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- NBINUAINLW Baillie Gifford Positive Change Fund - Class B accumulation (GBP) (Naay)unan) ﬁﬁu[smaamﬂ%
vj”%ﬁ"ﬂanwaw‘%ﬁwﬁﬁmﬁmﬁmﬂuaw%aﬁmiﬁdwaniz‘nm%emn (Positive Impact) HOdIANUAZASBFILIAT DN
sanfousuinane g AanuayuwliiAnniswdswudadunats g s udlaidriiadesiulaswniis desielui s
N3ANBT AIBATNILTENNISFIAN FWAMAINIZUUNITQUARENIW LazAwNIHeINTUAz Rauandan
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Furudunulasenisadign : 18,000 a1
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1. dhAAZANYAAT : K-CHANGE-A(A)

L‘V\N’]zE?’l‘ﬂ’%JUQwa\‘i“{ql%ﬂabﬂﬂﬁmymﬂﬂiguNﬂGIE]‘LILW]%QHFIEh%ﬁi’]\‘i”&lﬁ]\ﬁﬂ’]im“q% (Capital Gain) wazdzannaUszleziiannnns
897% (Total Return)

2. ¥fimifian1sean : K-CHANGE-SSF (lalillaiauaaeifisifinsousiudl 1 ansAx 2568)
mazdmiugamuidasnisesniuszezeninaslisuansusleniniend TneSaiauaemusiug 11 wuaAx
2563 \Huswl

3. shAgAINUNaNRLAY(FeaNYaA1) | K-CHANGE-C(A)
wanzdmiugasuiiluilasuniseniundeusuandisssmiendizanfvaingdodonsogieniaeacu fdosnis
FURAABUWMTAINGING9289n1989%)1 (Capital Gain) wazazanuauszlegainni1sasyw (Total Return) Law Haavu
ﬁaagimEflm”m{lﬁ”u%msu%miwa%w%au%miLmzﬁnmiamﬂugmmu Asset Allocation Model %38 Discretionary
Portfolio Service TInAINUARAIUSENIANTITIzUsEN AR NLAznIaAnutadluowian neiSaiawaznesous
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anglasenis : ldwun

wlavrgnisasnu : nesnuinlouefiaziniuluamulusiszing lngazuinasulunisgasmuaas nasyw Baillie
Gifford Positive Change Fund - Class B accumulation (GBP) (Na4n)#an) Iﬂﬁlagjﬂwiﬁﬂdu Baillie Gifford Investment
Funds Icve Tusasdamlneiadeluseutinydliiesniisosss: so sasyarmsndangnsansnasymu Inenasmunani
wleurgasyulunsrasnwialanassuidndadwdraeondndmsindofinginssaiidonansznuidouan (Positive
Impact) #adeAnlA8sIN Augaefifanas Bailie Gifford & Co Limited 39528 FauTunsg IR aduayulviianisg
wWagnuUadlunats 96w uslid iaiesdiwsne g soseluih funsine suwanavinfiesnisdns Auwaaniw
ADITTUUNITUAFANIN UazFwnsnensuazfouindon \Jusn Tnefin1samuuuunszgne nasyuwndnlasuayia
1dmnlae Financial Conduct Authority (FCA) TaetTiwneayw non-uciTs fiagnelsdnginnisi FCA’s Collective
Investment Schemes sourcebook (COLL) a2 1% Alternative Investment Fund (AIF) fio dn1alsnginme FCA's
Investment Funds Sourcebook (FUND) ﬂa\mu%ﬁﬂu‘%“ﬁ’ﬁ’ﬁ'ﬂmirﬂﬂl Baillie Gifford & Co Limited Iﬂ&l@ﬁﬂ’]ﬂﬁﬂ{]%m&lﬁ
Lﬁﬂ?ﬂyaﬂﬂaﬂﬂﬂiﬂﬁaﬂmﬂﬁdﬂi (United Kingdom) ﬁﬂL%%ﬁN’]%ﬂﬁ’]ﬁmﬂm International Organizations of Securities
Commission (10s€0) laefilaidunasnusandszinnidndius (hedge fund)

Baillie Gifford Positive Change Fund (N89%%#an) LL‘u'amL'Jﬂamuﬁmuamﬂaamﬂuﬂma (Class) Fovzumnsngind
188215806197 1IW YAATWANBINTRI auAzAATANNABI WA TATIAT198RT 1A oI TN analin ulauienis
daassinlsuaznanauuny AuaxtRzaagaNK nIaanunzing itk nasnwawn waadin ud ¥ugu azasmuln
Class B accumulation (GBP) #91iw Class dmsugasmuirlunazlaidneiuduns nsusdninnisaaasinindias
finrsuAenuuas Class aenu TnsArfisiouazsnwinatszlonisasfiomisasmwindaguaclaifoindums
Fufineuianluanseasdenlasnis lnefiodnlasunnsAngauaingiioniieasmuuad
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anaiiundn Nok USENIANTTEERIIBANE Tz deddedaaneningamueinasunanlulsziAB Y waniniaang
W3%01M9NS waz/m3atAenuUasanainlunnenas lnefoinldsumnafingeuangfoniisamuuds dsusdn
FansezArfeielszlomiznsnswiinddny Insusdndanisezusznalvgionisasunsuionisdewulas
druvsinednavias 7 ulaeazinlaszmafidinnuesusenianisuazdanuaywnisseniasudeAuniieamuuaz i
dulgsigasusendanis
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wona1nth USENIRNISATIR ARG RTIasaUNTIANANIENULEIUIN (Impact Verifier) ag1swaelaz 1 A9 uazE9TA LA
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fypRafiaaAvinn15nI980UN1588N (3rd party certifier) iisfnluawiaals Tngrrldanesne g ffatwainnnss
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31NUlEUIBN1TAIUUAZNAENSN1TAINUINEH USENTANI5TaRaI5asywlwnaeyw Baillie Gifford Positive Change
Fund - Class B accumulation (GBP) (nasvunan) laefianwmuzdAty uazsneazidenzainisasnuiieinuanagedu

&
W

=t

s

Nz AQ)UBINa3YU Baillie Gifford Positive Change Fund - Class B accumulation (GBP) :

%anamuwé’n Baillie Gifford Positive Change Fund
Share Class Class B accumulation (GBP)

Class dwsugasmuialuaslidneFniueg
i’uﬁa’i’mgﬁnamu 3 HNJIAN 2560
Usstannasnu NBINUATINITUNIN Y
anglasenis T
analiu anawlavadinasas (GBP)
USENIANIS Baillie Gifford & Co Limited
ISIN GBOOBYVGKV59
Bloomberg Code BGPCBAG:LN
Fa3i A% MSCI All Country World
Fuvimstauny yniuinnsienerasnasyunan
Website www.bailliegifford.com

TUIEHIANITRINUYDINBINUNAEN

nasnunanAingUuszasAiaasisnanouuny wazas9nsiAswulandeuanifieaiuayulilAnaageduuaznn
wndfigslulanlunninluszezend drunsamuluasarsyuwialanaesudiniifdndndnsiuasmiauinisidons
nazNuLdauIn (Positive Impact) AOAIANLAL /EDEILIATDN

ulgu18n15aINUIBINBINUKEN :

aonuluasa sy lanaesuseniiindndusiuas mIsudnsiidinansenuideuin (Positive Impact) fodaANLAL/
n3aduIndan augaefiiaues Baillie Gifford & Co Limited Basandauiensneg AaiuayuliiAnnisudenwuuadln
nae ) fw ualidAmfissiulasunite fasaluih Awn1sfne suanarfiganiedean fuRaAINIEUUNS
QUAgIAIW uazsunInennsuaziouandan Insfinsaamuwiuunszqnia

TngUszaIAnIsaIUnigInuAMabIdurasnasnunan :
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Tngasmuluusunsng ﬁsjaaﬁ”ﬂamiL‘U58%LL1Jam%\‘imrﬂ,u‘ﬁmnﬁmﬂﬂ’ﬁuﬁaﬂiu%mmia‘i’ﬂ\mani:wu e n13as79
AMaRenlwdIANLAzA1THNY (Social Inclusion and Education) ﬁlﬂLL’JﬂﬁJQNLLazmisL‘ZTVl%’WEHﬂi (Environment and
Resource Needs) ﬂ’]i@LLﬁEj‘ZIﬂ’]WLLﬂ:@mﬂ’]W%":Jm (Healthcare and Quality of Life) LLazmiLLﬂyﬂ'Ey%ﬂ'ﬁyﬁUﬂ%ﬁl’]ﬂfﬂ%
(Base of the Pyramid) WaNINT ﬂam%wé’né’aﬁmiﬁ’mﬁﬁwmmanszwunﬁLUﬁﬂ%LLUmL%amn (Positive Change
Impact Report) tUuuszd1ynd LﬁaLLamﬁam‘sr?lmmmaxmsi’mNanix‘wuL%amn"?il,l,r;iasu'%ﬁwﬁnamu%ﬁﬂamuﬂﬁia
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fANLaz/nIaFuwinaen Inednwigsinniewanidwg3ulszin (Independent Limited Assurance) S1891%6INE7
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nsaumsaavguﬁ'ﬂumwé{sﬁuwaanamu%a"’n :

neayundanazasulaniniisosas 00 Tuiuassueniifdnandnriuaz/m3ouinisiidenansenuidauan (Positive
Impact) RORIANLAL/YSDEIIAT DN A1NRaLf%Ize Baillie Gifford & Co Limited ﬁagi‘lu%unﬁﬂ%"mwanswu Tawn n1s
as9AnaiienludsAnLazn1sANYY (Social Inclusion and Education) A9uandanuazn1slansnens (Environment
and Resource Needs) N13guaganINLazAMAINETR (Healthcare and Quality of Life) wazn1suideyrilviuanenan
(Base of the Pyramid) ¥1d%b NBINUAANHNITAINWULUUNTEYNG? Tneldfidosninlusosauinzasusun Ussnd uas

NANGARINNTINNAIN Y

nagnsmsasyuAIuANEsiurasnasnuman :
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fomnuaz/mIafoandon niafineaunaniFeniinagnsnisiudewulacidsuin (Positive Change strategy) B9flumwa
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#A289ULARABNSIURWMUAITIUINADRIANLAL /NIDTILIAADN

nam%ﬂﬁ’nazamﬂuu%ﬁwﬁa%aNansz‘ﬂm%amﬂ FInansznuURINa1IABIag i NN15ESI9HANSENU (Impact
Themes) BnlaBave Aosalui
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1. N3as1eAEnfisaludianuwazn13@nw (Social Inclusion and Education) lagnasyunanazasnulwusunig

a

NINAWINTEFIUS 36109 Befidaudaerinlvdianfinnainifieasiniu wazuisniampmuaiwnisdnunie
nsiisnisine asannnasyunanigainanuiiazanudmgdunisluiedesionafngalunisananumaes
A ludons

2. Aouamdonuazn1sldnswenns (Environment and Resource Needs) Ingazasnuluusniidagusudgsuszandnm
nsldninennsuazanuansenusiafonindananfianssaniaAsegia
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o d >

3. MIQUARENTNLAZANNMETA (Healthcare and Quality of Life) Ineazasmuluuisnilgeiwmimmannmiin vilu
UszinAfiimwIua sz sznAf Aamm

a. mauddymlWiuaueInaw (Base of the Pyramid) [asazasyuluuiuniinauanassonnadoonisauingiuias
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®  ASTUIUNITIATIZHUATARLEINHANNTNE
nsAszdnannsngfinisimuatunanliogunsensh wasdnismindiadieasiiane dedsznause 2
FURBUREN Bt
1. mi‘iﬁ’ﬂﬁa}'«j"ﬂw&ugmﬂaw%@'w (Fundamental company research) H3AN1384Y)»ITNANTHUIIINAINTH 8 #ai
\eafunanwiazumlinnsiiulnasgsiia fosh
1.1 vsEnidsduimtenlifianiswiswudaseszlst
1.2 Tamalwnsifulafinalnuuazazdnsiawluawianaenals
1.3 Tadeladnnaddgiieinllgnisaenslonianiegsfie uazuivnaransaldussloaianlanianwlfis)
N
1.4 analaSeulunisudedniesslsuazaswmuwisaluadsls
1.5 ANWMZIDIIRBEIINDIANT N1IAINULLE LLasﬁﬂuﬂﬁﬂaaQ”u%miﬁlﬁa‘lﬁ,ﬁmﬂszfaﬁﬁmniamﬁmaqsﬁa
snsanemsiitunsaaneulsslenisonanfoasladig
1.6 anwmzdmnsiululegiwduediels uazazfinsusuidevadisls
1.7 Twdn 5 - 10 Yeanein vSunazilinednels uazdyaavinlng
1.8 azredelsliunnsneanguds
2. N19IAIIZAAIWNANTENU (Impact analysis)
Tuaunouwiazsjoninluidneawlunisasronansznuaesgsfia Inesiniiasizinansenuazyinddsnuy bottom-up
doludaszanmsiieszinisasm InsfRansonaintads 3 Uszns folk
2.1 NANTENUINKARAWUT (Product Impact) uaaslWifinn1sdnniafuTymsuiiindoaniadonnrialan uaz
uwamen1sUsuUgelHEA
- ANNANWRGSEHINHARANTasuSUNAUKansznuTinediels
- wansznuluuaazifiduedisls
- @szdAygesgsianazlynizacuiunasaslsine
- ansdealasiuhranen s figidusesanuszanans (spas) Wnadels
2.2 ANAIlaZBILSENARsan1sWaewuUacdeuan (intent) valwidnladenadululafivsnazdonau
NaANTENUAAIANTY
- nagnszasuiunluewianaiuauwlviionaansludeuannials
- IR ANHKesn uazlaseassrsusEnatuaywn s Aswud andeuinwsalal
- USunfidmdienananldiinnisuitymlugaamnssnaendemse la
2.3 uwININsALAugsnia (Business Practices) daglviinanlalainusinazaansaiiulnodnododunlansalsl
- udEmiinsdanstunansenuiiatunamoiasldnnenadisls
- usundmnalusdalunisanivnimiela
- uiEmugiingramnssalmdesuwinianisanfivgsianielsl

N193LA51EHEINa1 1T UNITTATISALUUBIATIN NasnwRanassninidlaifivsenlananysaluuu wazaiels
Jaded196i% noanunanginianswioUssAudadnuginaznanIznuaIwauaInnIsALRkII%IaIuTEN 3980
Aaganlunsuila Ty nifingusoe

v

® 1581989 HIINNTIAARBINUAINEIEU

ﬂamuﬁﬁ’ﬂwﬁﬂﬁ MSCI ACWI Gross Total Return USD LUa2a%a 5 IAeaamhaIna1dadsnanian1saihui1naag

'
[ |

Aunfiyar1musImeaInewIAlnguazzwIanats (Large and mid- capitalization) MsfiaglunguussinAnicum
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udruazUszimalungumaiafinlng nosnundnidainnagnsnisiudewutandsuin (Positive Change strategy) i
finsdfefonansznuideuandedianias miadonindon mansafisuidsiunagnsmsasuliuialanuuy
19 W nesuwnanlddaddinsonaraiadaelunisinuazdnnisnnmdssdunain navarnfiansan
TnquszasAn1sams wlevie wazsziumnadssudd Jadudimwnisassnisaugunisuimsanudesnieln
Talafnundwdinanensedodnnadinsunisasmuzasnanunan

¢  FaTNARAIUNITAINUATUANINE T

a o [ o

nIBUNTRINUIBINBIIMANsiwasUlHUSINT NG R dneiuaz m3eusnsiidinanssnuiBeuandedonnuas /
n3adouIndan enavinliasulanaasn1samugndia deualvnasyunanenaiarsonlaiasuluunsgaamness
WASUNUTEN

wonaInt fu3nwin1sasyuassnasnunaniuleuislaiamulne1ys (controversial weapons) 14w Yusziin
sufingnuae a1ysihanies anyoiadl Weanesaen uazgisendosdnssnns Wi Aoww nasyunandeazla
amﬂuu%ﬁ'ﬂﬁmﬁmmgﬁ niausunfidan AuAmiavinafiidudiutsznaunialdlunisusuusediniuns
uandnenianisldanys Tnsaslddayaan Sustainalytics, MSCI wae Pax Christi litafiansandnusunlafendosiu

817554N817

mwtﬁmﬁtﬁmﬁ’mr’i’umsaanuadwaé’%ﬁuwaanamuné’n :

1. mwmﬁmmnmsamuaei’méfﬂﬁw n’saum’sammmnamumﬁ”méaLﬁf%amusluu%ﬁwﬁﬁNﬁmﬁmﬂuaz/ﬂ%au%miﬁ
donanszNULBIUINAFIANLAL /MEDFILINAD N 5ﬂﬁy’ﬂﬁﬂ%nmmiammauna@nu%é’nlﬁLﬂ”’léaufﬂiﬂmi Net Zero
Asset Managers ('NzAMI') Imenielsinsauzas NZAMi u‘%ﬁﬂﬁﬂamuﬁé’nammzﬁmﬂmﬁﬂi:nauﬁ@ﬁ

1.1 futnanelul 2573 figenrdasiuidmanegasUszananlan Twn1sannisUaasigiiawnszanaiiosas 50
TuauAt 2563 muglliunisdndauanadAnrasmansenuiifialan

1.2 fimsaiuayuwinsasuiiddmdisuiladaymisniwgfieinia

1.3 fimnuseislunsidmsined19a3eds

1.4 fanuluselalunsinnanazn1ss1eunag

NI8UNITAINHAINGIITNEY 819N AYBULIAYBINITAINBIBINDINUNEAN "e’iaawﬁwaﬁlﬂ”wamammmaanamuﬁé’n
uanasaInnasyuuilifidadiinsanas

2. m’mLﬁ'aamﬂmsammmuﬂisﬁ;nﬁa: namuﬂé’nﬁmiammmunssqﬂﬁﬂumaqmmﬁﬂﬁmmzmau%ﬁﬂﬁa'mau
nanszNUBIUINADFIANLE: /MI0RowIndan vlAnanI1TE LR 1a RN TREIRlwszeZ

wuInen1saniunisuasainsmsarvAnaansenulunsdnisasulaidulymaulavianisasmusiuan
dofiurasnasnuman :
neaunanin1sAnaNUszANEAImN1IALEwIBLAz N TN UN I Asuul andeuingasuIEniiiiamue g1
soiiies Inefidiusantuiinguinissasuivndonann daviansewiinagnsaesussninlvussgingussaedvodin
nMsdnuazAuEansznuIBsuIndedeantaz/mIadonindonadisls saunsdarnsesunansenuUsedd (Annual
Impact Report) WAZSE9AEIAY ESG LLa:miﬁﬁhu%aNr'i’uu%ﬁ’wﬁm”ﬂamu (Positive Conversations)

Vot LiasainnagndnisildswudandsuinaasnesnunaniiingussasAndaaninuisniiasmuazdasaiisnanseny
\Beuan wansaiuaypwdsuanaananealilmdulunuiiaianss uazluunensdiuiiniiamuineiasitsuanseny
\sausiodinnas/mIafonindanld nesmundndsdasiinsiniselaeiniinneifiguasiwuansznulagiawiziuen
MNinAtAsEiAun1sacme edtAszinansznurssuIENiasueedalen afls n1snsIasouatisseLitas 13
numwlazdnl uaznisiidamdantuiheuinseesusdniiamuwazdisananmissdionanls
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(9
o o o

wana Nk nesnundnazlddayaainyaraiianiiansadeudadaudiaasusunoiimaszdriensasuaziifonsasey
Tunasmnsasu delinssuaumansaseuiinaazdensini

aeolsfiaa mnnasnundnnulszsfindaiaiaszezendfienansenuivingussasdnisasyuaasnasyuneiiieiu
FwNNTasMLazi AN TEURBIANLAL MIaFewaindoadilailasunisulaaindeuinisaesudniiasmu nasn
NANLAENANNINIRDIUTHNAING1I88NAINNETANITAIY 1

HasnuaINIsaAnwIdayauasdadiinswANgIBuzasnasuranls

https://www.bailliegifford.com/en/uk/individual -investors /funds/positive -change-fund/
nsaqUaszdAtyludIuaoInanw Bailie Gifford Positive Change Fund (nasnwnan) legnAatdanaiianizdin
AALAZIALUANIINABATUNIWI8INGY RN IwNSafARINLANAIrSe INdanAdasiuatiununsingulvie

ATNARATUNEBING T wnMT

noth nnnasnuranfinisildewulasdayadnsula g uSendnniseaseInindiliswulasdayaninataiely
somnaasnunasnunan laeldiodunisudlalasenis

HANTSALEUITUIDININUNAN

Periodio Performance Annual Dicorete Performance
& Months 1Y 3 Years 5 Years 31/03M19- 31/03/20- 31/03/21- 31/03/22- 31/03/23-
o ear (p.a) (p.al) 31/03/20 31/03/21 31/03/22 31/03/23 31/03/24
Class B-Acc (%) 14.4 43 -45 136 Class B-Acc (%) 15.9 79.3 21 -2.3 7.0
Index (%)* 16.3 185 83 108  Index (36) -6.2 396 129 -04 212
Target (%)** 175 207 105 131 Target (%0)** -4.3 42 4 152 1.1 23.6
Sector Average (%)** 16.7 14.3 49 g0  Sector Average (%) -6.0 40.6 8.4 2.7 16.7
Sector Ranking 418/557 493/547 453/477 16/399

Source: FE, Revolution, MSCI. Total retum net of charges, in stering.

Share class retums calculated using 10am pricas, while the Index is calculated closs-to-close.
“MSCI ACWI Index.

“MSC ACWI Index (in starling) plus at lsast 2% per annum ovar rolling five-year perods.
“*“1A Global Sector.

ANILLHAG);

AHIBLNB) |

- NANTITANBWIIWI AR N LA T BRITWTUTINANITA I B WIAG
- 98831N Factsheet NAINUNAN B4 TW1 30 LB 2567

amsnsdiuntsasnuly "sycyﬂ%ammhmﬁ'q (Derivatives) #3am318157 5 "a.;ap%ammi'swﬁ'mnla (Structured
Note) :

nasywazaanwludyrdamediminddlafingUszasdifioananaidss Inesin net exposure filimannisasmulu
Fuandazeanin saclsiingasas 100 YDIYARININIRUGNSBINDIU LLazmaamﬂummﬁﬁﬂﬁ'ﬁgzyw%ama
aaoniudslusnsdinlaiiinninfivsznadivue Immwamﬁaﬂmsﬁwmmaﬂaﬁhnﬁamuﬁ%am’ﬁaﬁmmw%ama
A1 BN SAWIAUSRIIEINNITAMHAINGTD 92RINTAUIATNAINIANINANNHAMENTINANG 8.8, UsznA
Aviue
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https://www.bailliegifford.com/en/uk/individual-investors/funds/positive-change-fund/

o
=1 1

uansznunteauiisnnfigaanmsasnuludyyidazisaisniin(Dervatives) niansiansiifidyandavesloniin

(]

weld (Structured Note) FatiuNUYBINDINUTIN :

mnsAmannIndasBeianaiunInann niefirnianisamulidnluaainianisaiasesrinlinasuananuain
maamu‘lué@cgw%amammﬁﬁ nionnashfanwazrasdyy1derearsninule agrolsfina N1521ANWAINAT?
azlailAnsasas 100 2a9yaAMINGAugNEa0Ina 10k UFENIAN1TEANBTIAT TR fAsadae i finanssny
AOIIAT LLazﬁmiU%'uL1Jf?iauﬂmmmiamu‘iuﬁ%gzy'l%amaéuﬂﬁﬁfﬂﬁﬁumamitﬂﬂanwaﬁwmmé’mwdm‘iumi
asyuimanzaniuamsaliialviiaUszansamlunisasmuegnasnian

ulgurgnisdasiuanuiiesaindnsuaniuio :
nauanvaswludygideearniniadasinanmdesiiudnsuandienwliioeniisaeaz 75 da9yan1Sw
s uluagUszing

wlgvrgnsareduduna ; ldanlouredneiuduug

Fuilain (Benchmark) : 6% MSCI ACWI Gross Total Return USD (100% )

Tasuvasanduanaiulendanasas udrusumedununisdesiuanuidesiusnsuanidewdeifisuiudana
Fuun o duiidwnnanouwwiaea: 00 wazUsumIsRTanAswReIisuiuATEnaEwUIN o Tuiidwan
HARDULNHIBEAZ 10

ar

na% naenuiinisifewudasnzidinialvsenndasiunisasmuzasnasu Inefinansudduil 22 nsngiAx 2565

q

sl

namauunufidaimuazlaanduaeu : gaouazlasunansuunuainnsiiaduzasinamuiithluasulunsiais
nuzasusEnlanidndndmuriuaswiausnisiidimansznuiouan (Positive Impact) fadiANuAznaFILIAADN AT
Aaefifiazay Baillie Gifford & Co Limited H14N1389YWlwnaewIINANUTINA

JadendinanssnuatrediiediAysaliuauzasdamu :
" pan1saniiveiuzasnauansUssinAiinaswd luamn
" J99EN10ATHINAUATNTI5LNBI209USHINANNBI AN

" silAewnUasaasansinanUfewkewasiateUseing
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ﬂ'ﬁlﬁ'ﬂﬂﬂmﬁawaanamuﬂu

" ANLEEIIINAINAURINYDITIAIRATIE1T (Market Risk) LAAI1NNT1TLUAEWUUAIZEIN1IZAIATIBNTHINA
N3ENUABIIAIATIETIWAATIAI)
lonafaziinaaides - Fuagiudades1og W N12zATYgR AIANLAZNN5LHBI LAZEATWAITAIDIAATIALIY

AAIAN
nansznuNazingn - n1sidevulaszadadesinaitanadinalisininsasnnasnuasuwliuanas wazvinld

YARIMINGAUINS 20909 UARAIAIY

WWINIINITUTAITAIMEES - NB9YwARIITMIAIULuNBINURANTNINITUTHISTANITAINLELNITUTAITAIIN
\F890810U%ITUY FINNIUTUNIANIT9AARINLAZTIATIZHENIWNIIINIGLATEEAT N19LHBY UAZAIIZARIAEH
Hegnadimansznusanisasulunaunianagiedaiiaae

" ALEB99INN1SAENITUYB9HBaNAS1ETS (Business Risk) Linannsideuulasanasiansaluiifilszes
{oaNmA31815
lamafiaziinanudes - Fuagiudadesieg du Ussiangsia laseasesels Arldanezasianis Jadefinseny

LRNIZNGNGAFINNTIN NIDN136 L RWTWAElUIIBENATIET5L8Y

nanIzNuUNazingn - n1sidevulaszadadesinaitanadinalisininsasnnasnuasuwliuanas wazvinld
YARIMINGRUINS 20909 UARAIAIEY
WWINIINITUTAITAINERY - NBINUaziaIsaasulwnauranfinszuIwn1sAnaannsa1s Laziinsnzi

98619 SINNIARARIHNEAIWNITUNTINUNB1ATINANTENUABHANITA AW TBILAZ RSN THBIBIUTENH BN
AIIHITNNBINUNANAINY

* aadssainnisasnulunainiinlusl (Emerging Market Risk) Liasa1nnasyunanfinisasnuluaaianulu
UszinAnaafinlna (Emerging Market) aa1auszineAfainmwinasaa1ainlniinaziawiaanuazianinaad
i1 sandeenalaifiafesninnismadies wsughia uazdongraneneg Weifisuiulssmanamwuds msaemuly
UssmARinanIfeinazindaiuanaiesgeniinainzeslssinaAninawings
Tomafieziinanandes - Suagrutadasiieg i dadrAnduwn1samuuaznsiwndudIUszme ANEwHI

29sRIIRANUEEY ATTNAWKINZEIRATR Wleuen1SrausazUszing ngatiAUA1e J2asnaIAnENNSHNE AN
TaiswasnanisidosuaznzirsugialuszauUssimAuazssiuginia fadrianiengranenioninsnisaiugy
nswanaewduasiaielszind danguanensadadiinangluszaulssing sandennalinsanzessuunis
#15231A"

nanIzNuUNazingu - n1sidenulaszadadesinaitanadinalisininsasnnasuasuwliuanas uazvinld
YARIMNINGAINS 20909 UARAIFIEY
WWINIINITUTAITAIALEEY - NBINUATRAITUIAIUIUNBINURENTNIRNTZUINAITAALEBNATIATT WAZTLATIZH

Jad8619 SIHNIBARITNEAIUNTITUNITAIUNBIVNNANTENUABNITAIYHIBINGIN

" AALEEININNISIATNTWARBIYBIRSIETS (Liquidity Risk) Linanwannsuanasulaifisnimades laisanse
genannnglalusinuasszesaNseIns
lanafisziinrasies - Fuagivaninadosgasnannsngfinasyuau nzaaiafizeznenannsng niaiin

wnnseilanvi lMaa anannswgngezenannindanangnsuAsodene
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nansenuasingn - anavilvinasnuldansisadimiienanningnamulalusimfimansaauasaneluszezion
o913 FeenadnalviilioniigasnueialasudisziiuataneAunigasnuaidinitssezaaifidinwa lilu
PSERELEM

WWINIIN1TUTAITANLETEY - USENIRNIsasRatsRanasulunasunanidaninaaes wazfidanlanisde
VNI RINUNHOAARBINUNITTDAENUILAIN UBBINDIY 1

" ALHE99INN15aaNUlUAI9USZINA (Country and Political Risk) (inannnisidsuuuadlugfiniansadszinad
nasnuluasmu
lonafaziinnauides - awagiuiladesieg W do1wnsainiailos n1siiswulaimiengnane wleuien1d

nHAaUIAY wlau1eLtATYgia N1918% N15ARIA8IUSIINA KIANTTUNINUAITDINUIBITHAIASY Th)RN1ANSD
Uszimaninasnuluasmm

nansznuiiazifindun - nsdswulasestadadndnaradeualinmasaisinasuamuwliuanas uasvinld
yadmIndAngnianonasmuanasiie dsminnasyuiinisamunszgniluginianieusanalalusnsdamiigs
azvildanmdesitanngu nnfuansenusuauiinannmsiiswuladugdnianiadszsinasonas fenediua
Tiamugadaduasmuiiuwauain

WWINNIFUTAITAINEDY - UTENIANITILAARINLAZIATISHADIUNITOE1LATEIAD N1ILHDIULAZAITHNWAY
2099 HNANIBUTEINANINGINUNAN A BT HLANE

" aansfgeainanstuaniUdeuiy (Exchange Rate Risk) LﬁﬂmnmiL‘U58%LLUaaﬂaaﬁ1L%%aqafshwizmﬁ
Lﬁmmnnam%ﬁmswlﬁu"[.ﬂamu‘imiwﬂi:mﬁ %’jm”aaﬁmiu,anLﬂ?iauaqm‘ﬁumw"{mﬂuaqaﬁuﬁu’] uazidla
nasnulAsuIHFuLAZ RS OARDULNUNAUNT ﬁﬁamamﬂﬁsuaqaﬁuﬁm NAUNUWTWENAFTUUIN
Tomafiasifinanades - Suagiudadesie g idu nazirsugialan Jadefugiwniarsugiazasussimasingg

wleUILNITHWLAZNITARG LHEETNINNIINITERDIN IazAIUTZINA N15LAALSAEY

nansenuasingu - n1sidswulaszastadeainaiianadonalnanaduaisussmainisiafonlniuderdunse
dawAtasiiafisuduanaliuuIm wasdenansznunenanauunuiinasnwazlasu dea1avinldnesnulesu
namauwnuiagndfiAan1salld

LIN9NTTUIAITANEL - nasnwIzRarIIamuludygidoredriminiadasinanadesiwdng
waniasnlaioendiosss 75 sasyadduammwluinsusang fansamuludgygidenedamsinsina1iaials
sansndasiuanaiesainansuaniudewlanonan Mot nasyuazinnsnnamuludygrdenedmiie
Uasriwanmissiusnsuanidenagaszinss el inanzausosniwnisal

" ALEE99INN15aINUlUAI9USZINA (Country and Political Risk) (inannnisidsuudadlugfiniansauszinad
nasnuluasmu
lanafiazifinaaies - awagnuladesne s tdw do1wnnsainisiios Mswdewulaimiengraie wleuiensd

nHAaUIAY wlau1eLtATYgia N1918% N15ARIA8IUSIINA KIONTTUNINUAITDINUIBITHATIASY TH)RN1ANSD
Uszimaninasnuluasmu
nanIzNUNazingn - n1sidevulaszacdadesinaitanadinalisininsasnnasnuasuwlsuanas wazvinld

yaAMIngaugnsaaenasnuanatsae Ferinnasnuinisasmunszgnaiiwginiansadssinalaludnsndiuigs i
azvlanadeehanniu ninfluansznusuaufiiinainnisilfenudaslunginianiaUssinARINGT? Nanadiua
Taamugaaduaimuiiuwanain

WWINNIFUIAITAINEDY - UTENIANITILAARINLAZIATISHANIUNITEILATEIAD N1ILHDIULAZAITHNWAY
2090HN1ANTBUTLNANNBINURANAI UL 1IHLEHE
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" AnadBeeINdadnansiIEuaInunauUsnA (Repatriation Risk) Linann1sAeuudasidanalvinasmula

axnsnnwnauig s ludssnals

lonafiazifinaaies - awagiuladesne s tdw do1wnnsainisiios MswdewuUaimiengraie wleuiend
nQaoUIAY wloueLAsegia N1518% N1IARIZEIUSIINA ¥EDNI1TUNINUZIIBINWIBITHAIAST TWYRAATSE
Uszinafinasnuluasmu

nansznuilazifindn - nsdenulaszasiadeaonaitanadenalinasnuliaasadiinnaudranludssnals
Feonadenalddfioniieasmuanalasudisziinaaeduniisamuaidiniiszezaifinrualiluniefedgimw
WWINIINITUTAITAALEEY - USENIANIsazTiAsIziuazRnn1adades1e9 NonademanssnusanaaInIsnle

NMSHRBNAUUIENAZBINNAINBAZIF20IUTHNANNDIN AN

" A2INLEE9INNSIE AN au1aa 29K (Leverage risk) LARIINNSLUREBLURITIAN2DIRANNTNE D198
AN AD AR I
lanafieziinarnsdes - Fuegiudnsinandes snsuaniufew wiatadaniorsugiadny Aifiedas

NANSSNUNALLARAY — HINIIANABINANNSNED1IBINAINEBEIBNIN H38N15UAeNLUAITIAN2BIRENNSWE

198l Tnlumnfinianisalls enevinlinasymdslanialunislasunanasuunuiinanin wiea1avinliiAnnis
mmnumnmiamu‘luﬁzyaﬁ%amﬂéuwﬁh LLazLﬁmmnmsamﬂuﬁ"@ymﬁ%ama&i’awﬁhm%’umﬁwgmzmi
A9 Imﬂwﬁuamﬂuﬁmmﬁﬁaﬂmf’1msamu"lu%ﬁnw%wéa”waﬁafmamsa ‘mmﬁmm@mszﬁﬁdmaniwm%aau
NBINWEIRIAY LA

WWINT9NITUSHITATMLEEY — USENITANITE NS ANEILazIATIzAnaNNSNEa1eBemadaizaaieasnia

881938UABY FINTRAMNADIUNIIINENAdINANIzNURBIIAIRBIMANMSNEE198e 1iialYinsuSrnsdanIsna
Uwdsslegigegasiagiioniisamulaesin

Jedwpaandeeuiisfinzasnasyumdn

1) ANHLABSINNTAIUIHATI T
n1aAenutasaassnamanniwduaznanauunuainnsasulunaianwazivegiutadedeg a1fi n1smAnsaitn
Tunauaziilsluawian nsiulanoirsugia dasuaniden snsnaenids uaziwile Fedenaliyarizesmiae
aauiAnaunIwLaziamuataaz AU uswAn

2) Anmigsnnsamululszmanaiainlng
\hosannasyuisiniiozamuluaaianululszinanainfalng (Emerging Market) Tngialunanaussinaiidg
wawmazaaaialnsidnazfawiadnuasfisniwadassn sandeenalaifiiaiesninnnniaifion irsugia uasda
ngMaNEEng T LieLfisuiuUssnARawILEY n13aeululszinAdina1adeinazindgiuanaidesginiinainges
Uszinafiimwind uazfidnnatetade swldun dadrinduwnisamuuaznmaidunduidussng ansdunuges
snsuaniden ANNERHIMIDIAA AaaRawalndedenalianinadessiatarinlinasmuliaiunsadiniiie
ﬂﬁ’nﬂ%’wﬁﬁamﬂﬂ“ﬂm’]mﬁmmzau wlavtenBuosunazlssind nQaaUIAUATGY) 209RA1ANENNINE AN LA
fuasnansifissuaznniziasugisluszaulssimanazsziuginia dodiianiangnanenioninsnisarugunis
waniswiiuasanslszsina dongranensedadinnduluszauuszina sandoanalandanzasszuunisdiszsnm
\Dsin g”ﬂmumimzﬂﬁniﬂm'iamus[uﬁaan?wsTﬂammmﬁm%aiﬁ?uawﬁamWﬂémﬁfﬂﬂiﬂmsamﬂuﬂi:mﬂ
WRI A7
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3) ANMLEBIRINERTILANLURE

isannnasundnamuluiuningnatsanade n1sidswulasrassnsuanilAswanadenanssnuRayarizeg
FunswdineaunanasuuazianouLnw nannswdinesunanasmuaivegluanainiisneainanaiuasinanm
wan nesnuvanieanaldsunanssnuninisuInuazesuaINnIaiUAsnuUssrasansuaniUAen dedenasayarizae
niaeaimw Iulues uazaaniefinasnunanlasu nelinsdenulasesdiuaansadenanssnunesA1es

WANNSWELT WA

4) ANAFBIAIKNINTENG
\Ha931NA9NUlwaIIA1TweE1991ART 18I wazaalinsasuluiunsndladunsundnioannifinly dearadunis
iNANMLEBIIA NN INEEINAN SRRl wIs ez e
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yamauAnzaensaidansatl  ladinue
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U%ﬁwﬁ’mmsmmﬁw%ﬁﬂ:aw%aanij”uadaﬁiwg'mf'flunﬁé?a%aw%afT‘uLﬂﬁauwmaamﬂﬁﬁu;"Tﬁ"a%aw%aé’mﬂﬁwwﬂm
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uaz/wiaganuaywn1saeniasudeAunieaiu Insusindnnisazdsznaligasmunarulwivladaasuson
Fanns agnelsfinin viEndansenaliimenisdodanieamulaefyadidudiosninddimualuwunensdld e
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U3251%NITNNT
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U328I%N330N15UTAS
NIINNIIHIANTT
F0INTINNTHIANIS
FDINTINNTHIANIS
FDINTINNTHIANIS
F0INTINNTHIANIS
309NIINNTHIANS
HZI8NIINNITHIANTS
198N3INNITHIANS
198N3INNITHIANS
18N3INNIHIANS
128N3INNISHIANS
8N3INNIIHIANS

JENTINNITYHIANS

1BNIINAIIHIANT

1BNIINAIIHIANT

1BNIINAIIHIANT
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i
i
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H278N33NN1IHAANTT
g
B
B
B
B

18NTINAIIHIANT

a‘hmunamuswﬁ'\mmmmﬂ‘ls’i'msu%msé'mmswaau"’sﬁwﬁ’mmi :

91I% 266 NBIN® (doya U 29 WeAINEU 2567)

:y,ar-im%’wzl’ﬁqu%waanamusqNmsﬂﬁ’mw%msﬁmmswaw%ﬁwﬁ'ﬂmi :

1,280,974,214,742.97 UN

Sﬂﬂ%ﬂFﬁuzﬂiiﬂﬂﬂiﬂﬂiaﬂﬂu:

(doya m Jun 29 WeAINIEYU 2567)

ﬂigﬁﬂuFﬁugﬂHﬂiiNﬂﬂiﬁﬁﬂiﬂﬂﬂﬂiﬂﬂnu

WIEIA%e NAANTIHR

N33NNIHAANTT
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U9261N3INAITUINS

399N3INNISPIANTT
309N3INNITHIANTS
309N3INNITHIANTS
309NTINNISPIANTT

18NIINNIIHIANTT

18NIINNISHIANTT

18NIINNISHIANTT

WIENINASSRe TE TmmeLaies
WEIRING 29MaTen
WIBNWATE D%UAYA
WILENIANEN WAIBAAN

WIgE13Y 8303

w18N31A5 LaeIUIAN
WIIS1IYUAITTN FARWIUUN

UIINDIN W

UIVNTNDIN W

29 eEe Eze 829 Eze Eze Eze

UIVTNBIN

a

UININBIN®

a

UININBIN®

o B2 52 £

e

UIN1INBINH

s18dadannITnasNuLasH I TavIa19nn

FINUSHISHNe

HIANIINBINUHA

as as

s1e%a

dseamn1sAne

dsgaunisainnsynienu

2381 9aNus

- YSawanlo International
Securities, Investment and
Banking, University of Reading,
United Kingdom

- USuam3s
AMZLATYTAERS,
RININTUNNINEFE

- gaAnTsnasnuaiqle dedanisnasnuaeUszine
wasnIsAIUINLAen, uaa. nansine 11

- gaRn1snasuanyle dhedanisnasunioden,
uaa. nansine 116

- §3RN15naen® H18IANISNBINWNINLEEN, UAA.
n&nslne $1rim

- §3RN15nNaenK H18IANT15NBINWENUTENA, UAA.
nanslne 411

@1 vas

- egann1Inany d1ednn1snasnusaIeUszIng,
uaq. ninslne $11i
- BNIATIERNTITAIB dedan1snaswAeUsEINA

wazn1sasnuNaien, uaa. ndnsing 1A

gBagInn1InanuE1sas

NAIINEIBEGITNANTRT

- Vsyanln Angwrdigerans
wazn1sUdn1AIAIN1EW,
RININTNNNINGFY

519%0 dsgamn1sAnun dsgaunisainisynienu
Jauana - Vsyanln mngwrdigerans - 509NTINNSHIANTT, UAR. nanslne $1AR
ANILTYST wazn13Ued a121n15m878,

- {728n530NN5HIANTS, UAY. NANSINg 91AA

HUSM3EenagnsusnIsnIsamm, usa. nansine

e

716

U3nnsnaenwasIa1snib, uaa. ndnsing 1An

e £Ze

Usmsnasywasaaaeedn, usa. ndnslne din

22
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s18%aARNISNBINUEITI

u

51888 UsgiknsAnu Uszaun1sainsvingu
- USyayesansdmnssamans | - guswisdheangle, usa. 8x W 8 $1rim
#1z13ranssnlesn, Puasnsol - fAAN1INBINK, UaA. Inewidizd 1rim
aMInenae
YURITIU - Usnyayrlnamsusniagsia - JUSMINeIn EN8IANITNBINUAIUTTINARAZNTS
ARAUIUUN 8121150,

University of Texas at Austin
UssinAanIgaLusnn
- USuam3s

o

AW ZEFERILAZ U YD
d127n19053 (International
Programme),

NA1INYIREGITNANGRS

aaunIaian, uas. nnstneg $1rim

- fusmIneau dhednn1Inasun1aEen, Uaa.
n&nslne $1rim

- gann1snasnuanyle dhedanisnasunioden,
uaq. Ninsine $116

- §ARN13Nasw d18dRN1INBINUAIUTHINALAZNT
aaunIaEen, uas. ndnstneg $1rm

- §FI8InN15N0N K d1eTANTITNDINUAIUITZINA
wazn1sasnunaien, uaa. ndnsing 1A

§57U WeASIIEN

- USeyynln Master of Science in
Management, Imperial College
Business School, United Kingdom
- USeaIm3 Master of Arts in
Economics, Second-Class
Honours, Bacherlor of Arts,
University of Cambridge, United
Kingdom

- AAN13N8INK H18IANIINBINUEIIUIENARAZNS
aeun1aien, uas. ndnslne d1in

- §aAN15Na9YK d18IANITNBIYBNINLEEN, UAA.
n&nslne $1rim

HasnuanIIngsedaginnisnasnudisoniiniialen website: www.kasikornasset.com

[ s

HUINSUERYaU

" UFHIINITAINULIBINEINUTIN
" onuludynieaneaisni

" WRIRARAMTIN1 38 wlwE19UIZINA NINBIUITINLAZNBIUEINYARS

i’]ﬂi’iag’aﬁ'uﬂgumsznﬂn%a%'u%aﬁuﬂﬁwamu :

" 5uIANSNANTINg $1AR (r17w) Ins. 02 888 8888

" swimsglad $1im (amnan) Ins. 02 343 3000

" SUIRATSUAKA WOWA LENF 911R (N1Nw) NS, 02 359 0000

" swimseaNAn Ins.1115

" swimstedds (Ine) $1Am (aw12u) Ins. 02 629 5588

" y3un fieslneUszinudin 910m (an1zw) Ins. 02 274 9400

" y5un fiadlneussindin d1in (amnow) wiegned Unit Link Ins. 02 274 9400
" y3dnnannswg Jeaus 911m Ins. 02 820 0100

" SunuannIwe wewued (Ussindlne) d1im (annaw) Ins. 02 658 5050

" Sun ﬂﬁ’ﬂﬂ%’wsﬁhminamu 8% 971/ ns. 02 207 2100
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" UIunwannIndwientgeaeniieasmmu Auluiiug 91ie Ins. 02 026 5100
" USunmanningwievsinzezneriieacmw 1sluiaas 11m Ins. 02 107 1860
" U3un nannswduierinzezneniieau 1185 AowEUY 9116 Ins. 02 250 7007 9

a

" U53un LanAuUEIs Useindin 0im (anngw) Ins. 1351

" y3unwannsng nyalne 1Bndause $11e Ins. 02 695 5555

" USuMmannIwg ngeAs 9116 (annzu) ns. 02 659 7000

" ySunnanniwg ndnsine $1im (wvnaw) Ins. 02 696 0000, 02 796 0000
" Sunuannswe LHeshuiAnans $10m (xr12w) Ing. 02 305 9000

= 3dnvannswe lnawdn $1m Ins. 02 672 5990

" y3unnannswg taei tasl S1im

a v o a

" ySdnnannswg 1adle (Uszindlne) $1Am (annaw) Ins. 02 658 8888

o dd a

" ySunuannswe #8ed-glowwnd (Ussindlne) d1rm Ins. 02 841 9000

o

" y3dnnannswg anle (Uszindlne) $1Am (annaw) Ins. 02 351 1800

= y3dnnannswg Aded Samasd (Usznalne) d1im Ins. 02 857 7000

o
¢ ddad o o

B y3UNAANNINEG N3HE 91108 Lns. 02 088 9100, 02 343 9500

" ySunnannswg Aald 916w Ins. 02 633 6000 AR 5

" USUNTANTSWE swam d1Am (Wnnaw) Ins. o2 217 8888

" U3dnnannswg ¥anats $1Am (annan) Ins. 02 618 1000, 02 231 3777
" 3Unuannswe wie d11m (8vnzw) Ins. o2 205 7000

" ySunnannsweg wk 1aas lrgaw $11n Ins. 02 095 8999

e

nannswe Asiudn 5710m ns. 02 697 3700

wannswg Wsiwde 1255 9108 (avn7w) Ins. 02 646 9650

N
n
" 3unuannswg Wafy (Uszndlne) $16m (ww1aw) Ins. 02 635 1700, 02 268 0999
FnannIng wasiu wisnwas $1a (amgw) ns. 02 660 6688

N

wannsweg glad tadifen (Uszindlne) $1am (annan) Ins. 02 659 8000

a o o 4

" USUNRANNSWE uans waus LaNd 0An (Wn1Ew) Ins. 02 352 5100

) v o o v &

" UIunnannIwgwiendeneniieaimu 13as 1in 1n Ins. 02 861 5508

e

o o U

" ySunnanning weausn (Useindlne) 916w Ins. 02 009 ssss

€

a v o 3

" ySunuannswe nsiead (Uszinalne) $1Am (ww1zw) Ins. 02 0ss 9797
= 3dnvannswe awlwaayl wond $11m Ins. 02 949 1000

o g

B ySunnannswe 1o1de wad 310m Ins. 02 680 1111, 02 680 1000

o

" y3dnnannswd la 7 Tnauea d1im (ww1zw) Ins. 02 658 5800

" ySunuannsweg 1831 $11m (8vnzw) Ins. 02 080 2888

" ySENHANNSWEInNISNa Y WasEw wsnues $1ie Ins. 02 660 6666

" U3unwannsnddanisnasyw 1Bndause $11m Ins. 02 030 3730

. U%ﬁ'ﬂﬁé'nw%'wE‘fmwﬁw%amawmaamu LOELAWEA 1985 31AR NS, 1240 NA 8

B Sundndaas Inas Awasa 310m ns. 02 223 2288

eBagauaYUNISUIIRIDTUTIAUNUIBAINY §1UTUNBINYU K-CHANGE-C(A)

" USUNHANNINEIAN1INBaY NJ9AS 311R N3, 02-657-5757
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sefeaiuayunIseniasudoAuniigamuainatatainisiUfsuwulaclaluaena
wienzideuzainasmu : usa. suwIAIINENsIneg Ins. 02 470 1976 W38 02 470 1983

gauanauszlov : swinrsnmsineowdin e (an1gu) Ins. 02 299 1111

1Y '
K oo d v d

uananuinfisnafidinualiludyausinsgguanalsslegiuan fauanadsslegidofindinaniangnanglunissne
nalssleaizasgaonueie

v o

TedadHaulnd :

WIE NILLAY NILEDESANG

'
a

wie suee Nyadadam
WET TIET TNUINDY
W91 §AFR 81AFIS

wie I adlnwnana

w197 lasen fumzgassal
WA WASAE ASNWEITE
W19sn7 SEyNs soslulde
W9§12 8387 NGRS

WIIHTD F9%NT UFITUNT
WA WHTTAS 2930UENY I
W9E17 LA waliewu

w9812 lainn fadsns

W91 YANUN naUseiaigns

USUN aUlndosInia 9108 91A1969INTE A1 6-7 daetianineg (Uszaniu 20)
Laafl 178 auuUszendn u2IIU1Te LEAUINTE NJIMWNAIRAST 10800 INT. 02 596 0500
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a“m'lai’mmsamu‘lu@'aanw%’wsfﬁuﬁa@:ﬁ'zum'l‘sw‘lmwﬂﬁa (single entity limit)

- msaeyuluniIgasmm CIS aonulaiiin laidnnansam
- msaeulwdninnniansiaisfieuinduidingassuwinng | amwlaifiv J08R2 20
widzglulssmafifidusuanainisfosdlusuaufianansn

aonule

- maaenulwidndinusansiasifieuindulingasaidn | amwladifiv 38882 20
n19iuA19UssinAfdusuaIaudedeagludusud

fNInavwle

- nsaenuluasiansaesgaanlulssinafifiswiuans | amulaiin 38882 10
widafooglusuaufiaiansaasuls

- nsaswluasiaszesgaanaisussina/gamyilueaz | amwladifiv sp882 10
FneUszimAnfsusuanasiieiooglusuiuiianansnaim

Tgi

aR3IHIUNTAINUNAINIUAINNGNNINTS (group limit)

- msasulunsndausesnguianislanguianiswie aonulaivin J98Az 25

é’mmd’mmsamuﬁﬁ’m’;mmwﬂszmnn%’wsﬁ'ﬁu (product limit)

- M13Y11§3NIIN reverse repo aonulaiin 3088z 25

- M13Y11§3n33W securities lending aonulaiiin 3088z 25

- msavyulwasasigeanlalmiuuidnoanzidenln ST 891 30882 15
vionandomendnnindinessing / asananib asansie | sawrlal

niilanw SN AQN n3an31an3 Basel I filaldaglu regulated i

market (total SIP)

- N19111§3n598 derivatives AimQUszaaAiian1ann N | aonwlaitin yaFANHLAeefiTog

\ie (hedging)

- M19Y11§3n33W derivatives NilldLNan15anAHLEEY (non-
hedging)

global exposure limit

nsdl MF laifinnsasnuuuududan

47115 net exposure ﬁLﬁmmﬂﬂ’l'iamﬂ%

derivatives lagsiaglalit 100% 289 NAV

5’615'1§i'mmsamuﬁﬁ'lmzumumﬂm‘idm‘lﬁlﬁa‘luﬁamsﬁamu (concentration limit)

- msasulwiusasuisnelaseniis aonulaiin JaEas 25

- msasulunsasmuluasiansmit asasioniiogs a1 | amuliin | 11 3 sasyarmilduniamsin

815 Basel lll uazAQn #asgaansnelasieniis (financial liability) 289
{DaNATIATIBU

- msasnuluniiag CIS sasnasyulane kil aonulaiin 1 Tu 3 2asdwauniae CIS

naawlaia waadfin Laud unu
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H519LARIAN LT TILNIHN mﬁL‘%alnLﬁ‘umng"%aﬂ%ag"ﬁamiwamuw%anamu

229TAUITLLIAIAIUAIUN 1 WOUAAN 99U 30 u1au lWuszesian 3 U daunas

ansmnlasenis @

BSenLnuase®

SenLAuase®

SenLAuase®

1 64/65 1 65/66 1 66/67
1. r-1"1‘l*z’i'ahﬂ°7;l,%'anLﬁumnnaa‘vgusm“) (SawazvasyarINsWERUgNG)®
1.1 AsssailennazAlddesaanavam
fuszananista
" A1559NtheNNISIANIS 141w 3.2100 el 1.28* 1.28 1.29
" Angssaitengpuanayszlent Taitfin 0.2675 Aol 0.03 0.03 0.03
" Angssaibaamignsidennibigasn 141w 0.3210 satl 0.04 0.04 0.04
1.2 AsssailennazAlddesaanavam AINTITN8e5
fuszananislaile ualaitAin 1.07 sl
= ‘Lmimaua‘zlwmbﬂamuﬂ%LLin Tavin 1.07% - - -
2099 1WIB U1
209lATIN3
= mFmé’mauamwmﬂamuﬂ%mn Taifin 1.07% 289 - - -
YARMNINETUENS
= ldanelunisantin IRAaN dnde ANTIE8a39 0.01 0.01 0.01
FIEINEIE T BNIBAIN
" Anlddnegng ANTITIease 0.01 0.01 0.01
samArsssailennaza ldaeiouna® | Taiiu 4.8685 fatl 1.37 1.37 1.38
2. dﬂ‘lt’i’f«hﬂﬁﬁ'ﬂfﬂﬂmemng’%aw%a;ﬁwﬁwamu“) (s"aaawaaa&am%ama)
2.1. AIGITNHENNITAENUILAIN B
- K-CHANGE-A(A) Taitfin 3.00 1.50 1.50 1.50
- K-CHANGE-SSF Taiin 3.00 gL gL gL
- K-CHANGE-C(A) Taitfin 2.00 ANl ANl ANl
2.2, AsTaisnn1ssudafuniieaimu
- K-CHANGE-A(A) Taitin 3.00 anLin anLin anLin
- K-CHANGE-SSF TaiAn 3.00 gL gL gL
- K-CHANGE-C(A) Tailin 2.00 BNLI% anLIn anLIn
2.3. ANBITNITENNTAULREUNIREAIY gnsuviiuAmsTINfiennssudeAnanonemusi
- K-CHANGE-A(A) Taifin 3.00 NINTBA5IINLENNTITI8IBINBINUUA1ENTY
- K-CHANGE-C(A) WEILABAIILAGINI
- K-CHANGE-SSF
. ﬁumﬁgmmgamm% TadiAin 2.00 LT]%"[,Um34ﬁi']ﬁs'wLﬁaumamawmaamuﬁlmm:ﬁfu
3 ﬁ’mﬂ?iammaamuaan
- TUés SSF uaa.gu Taifin 1.50 1.00 1.00 1.00
- Tuds ssF melu uaa.nfnslne Taifin 1.50 gL gL #nLI%
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aaseulasents @ | Senfuase® | Senfiusse® | Sanfuase®
U 64/65 U 65/66 U 66/67
2.4. AlSunslzngARnIEaI BN
szezantansasiiimuwalulasenis (Exit
Fee) N3tlfiaAsaIUIEaINwIaend1 1 U
- K-CHANGE-A(A) Taifl Taifl Taifl Taifl
- K-CHANGE-C(A) VLBJB?I VLBJB?I VLBJB?I VLBJB?I
- K-CHANGE-SSF TsivAin 1.50 BnLin BNLI% BNLI%

3. mlddenvdnlaeaseanddensadionuisamu (muiisease)

3.1. AessNdennIslawnbiean
- K-CHANGE-A(A)
- K-CHANGE-C(A)
- K-CHANGE-SSF

ARINNWIENZLULWATAWA
ARININWIENZLULWATAWA
Jtanieasmuldanaisalownieaule

3.2. A1553NLHENNITARNENEITRERIENS 1

NIILAIN

ARININWIENZLULWATAWA

3.3. A83NLHENN1IANIIWIINURYdaadgde

NILAIN

BRIINFDIUBNITLBATHWE

3.4, Aldanedng Nfeveamuael
viundansnsawenzidenanfivnislviiie
nigaswUunsdfrwuanmitaainnsd
Uni

BRIIATNNTI8AS9

* UUNIANITUSULRNASIINHENNSIAN589NawTY 1.2840% siall YB9yARTMSHERUENGIBINBIYW AILATUN 7 W.A.

2564 \Wuwsnl

(1) vS¥nianisenafinensIAssINeanSaAlddneninaale Ineldiinsaeas 5 aeensiAssTNiaanSaAldangaas

saUsTEZIANEaWA 1 U HUuAIRIUSENIAnI1sSeniuATsIsaLennsamAldaeaInanL N

(2) AasssiftenuazAlddnefiseniivainnausInnSyar 1L iawg

Y
&

(3) YARMSNIAWNINHNAZOINDINY ANYAAIMUTWNIVAR N9 yarmidunonanalaisinisAisssaileanisdnnig

Arassndendpuanalsslentt uazAsssafienwiensidouniieamn

(a) ldsamAwienindosnenanninguazAsssntens9 g AinInan1sZaznenannIng

naawlaia waadfin Laud unu
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A535HLHENYBINAINUKAN

® A5IINHENNITZIENUILAINY (Entry Charge): TN

o AgsINitennIsuTaAunIEaIw (Exit Charge): Talfl

® A1533NLAENN139ANT (Management Fee): 38882 0.50 faUaiyaAMINITwgNS209aRhANnHIBAIY

o Aldanevisnan (Total Expense Ratio): 38882 0.53 falaasyar1nsngaugndzasafinniieasmu

(doya o4 Tuh 30 LNWIEK 2567)

Tunsdifinasnustsussinaaninatsssaileanissanisursdimiaiduainauunmiasainnisinasnuiidull

89N UlWNB9WIINE1UIZINA (loyalty fee 7138 rebate) USENAANITIzANTUNSIHRITRS MINAINA1IBNTDUNINET

BINBIN Wb

FIYALBIANITAINY NSHENEY wazn1sianszynWusasnasnuilaa waadnw LUUD Aunu

f UM 30 LHVIEU 2567

@ JgazBeAMsaINY
a

yamMuIMAan % NAV
nanninevseninadululizma 104,296,248.06 0.75
Juein 104,296,248.06 0.75
nannInevsanTnaduanalizina 14,513,824,087.51 104.18
anINveoIMIINI
HUIBAINY 14,513,824,087.51 104.18
0.00
) & ! ¥
WANYIVHAINUY (749,430.,026.06) (5.38)
") a’ A oo - -
WINB1IB yansuamlasu (749,430,026.06) (5.38)
R - - |
FunSnenseniianou 63,441,435.33 0.46
yamningauans 13,932,131,744.84 UM
SR IUHYUTIUNTAIN VD IND Y 106.17%
o p o S ag
i'lslamaammsamu‘lumiﬂmiwu SRR Wﬁaﬁliqﬂ'}iﬂﬂ“uﬂﬂ'ﬂ.u
NANVDINTINS YAAIMNUTININDIA %NAV
(M anasn Ay Inenazaniansmasganalszma 0.00 0.00
(@) anasnswIMIninguam e dadeiu sumswdize vieusantunu dlugosn wdane giuses 104,296,248.06 0.75
niveria wadnwds wiagAnlsziu
(M anasiiiauduauudeioaglududufiounaanula (nvestment grade) 0.00 0.00
(© anasniduaua ety ludududinnduduiiounsnaanula (nvestment grade) H3a 0.00 0.00
I v ¥ ' 1
anas ' laiumssasuduanuunieie
(@) asensidauauiialuasuannlsznanuznssunsmiiuaaianud nu.s7/2558 0.00 0.00
naawlaia waadfin Laud unu 42



a av v s
namum‘vguﬂiauhtﬂuiwm

ouAl HAL ! '
v ER v . uan HAMATY
Uszan Hoon JuATUMTMA ANeas ANNUIYEAD e s T
R P v HUIN IIMAaa
YINIAT maa@aan/ﬁﬂs:ﬁu
1. [uehntums VUALFUATAFNT e N/A AA+(tha) 8,790,457.96
2. Qudnsums VU5 Inesuna N/A AA-+(tha) 95,505,790.10
.ﬁ'ﬂ&mﬁumnu%’quﬁyaﬁm%’waﬁuqﬁmmﬂamuﬁf EM ”ﬂnﬁ%ﬂ;’luuwuﬂﬁmnuﬁ’m%'uﬂéummﬁ AU (9) nﬁﬁu 0.00%
s1eazidennisasnuludyyidevigseni
o = mmﬁu#ﬂﬁa o X mﬁ;mm Junasy fls/ananu
Usziandaan A = Jnolszaan A Y% NAV R
VBIHDBN mMaaa mrua (net gain/loss)
”iytgwﬁénﬁaﬁ’ué’mmamﬂéﬂu
Ty esiise Bank of Ayudhya Pcl. AAA ﬂymﬁ'umunﬁ;m 5,396,511.84 0.04% 13 W.A. 2567 5,396,511.84
o WesHine CIMB Thai Bank Ple. AA-~(tha) ssiuanuiisg 5,867,372.37 0.04% 13 W.A. 2567 5,867,372.37
daa Wesisa CIMB Thai Bank Ple. AA-~(tha) psfuanuidsg 3,259,651.32 0.02% 13 W.A. 2567 3,259,651.32
Teyay wesiisa CIMB Thai Bank Plc. AA-(tha) ﬂymﬁ“umms,ﬁ'm 651,930.26 0.00% 13 W.A. 2567 651,930.26
Tey ﬂﬁ'ﬁlﬁh‘;ﬂ CIMB Thai Bank Ple. AA-(tha) asiuanuisg (36,577,172.37) -0.26% 13W.N.2567  (36,577,172.37)
Teyay Wosiisa Krung Thai Bank Pcl. AAA(tha) osfiunudss (51,496,744.73)  -0.37% 13 W.A.2567  (51,496,744.73)
Ty wesisa Krung Thai Bank Pcl. AAA(tha) ﬂymﬁumms,ﬁ:m 5,721,860.53 0.04% 13 W.A. 2567 5,721,860.53
ey uwiaifi{ﬂ Siam Commercial Bank Pcl. AA+(tha) Yosfumuides (18417,151.32)  -0.13% 13 W.A.2567  (18,417,151.32)
ﬁ’ﬂjuiy WJEJ{L’J{'F] Siam Commercial Bank Pcl. AA+(tha) ﬂyaaﬁum]mﬁ:m (125,847,010.07) -0.90% 10 34.8. 2567  (125,847,010.07)
Farny asHa Kasikorn Bank Pcl. AA+(tha) esiuanuiss (72,682,831.64) -0.52% 81.A.2567  (72,682,831.64)
Ty wosiisn Siam Commercial Bank Pcl. AA+(tha) esfuauidos (22,019,597.09)  -0.16% 8 A.A.2567  (22,019,597.09)
ﬁmuiy wiaaiﬁfﬂ CIMB Thai Bank Plc. AA-(tha) ﬂymﬁ'ummxﬁ:m (30,281,673.79) -0.22% 5 @.0. 2567 (30,281,673.79)
f?tgiy 11‘4@311{;61 Kasikorn Bank Pcl. AA+(tha) ﬂymﬁ'um]mﬁ;m (30,895,304.21) -0.22% 5 @.M. 2567 (30,895,304.21)
ﬁ’t’giy 11‘4@311{;61 Siam Commercial Bank Pcl. AA+(tha) ﬂymﬁum]mﬁ;m (23,116,312.95) -0.17% 5 @.A. 2567 (23,116,312.95)
dwwy WasiHa TMBThanachart Bank Pcl. AA+(tha) asiuaudes (19,996,508.58) -0.14% 5@.A.2567  (19,996,508.58)
Anyey Wesiisa Krung Thai Bank Pcl. AAA(tha) ﬂyaaﬁ"ummﬁm (96,068,226.14) -0.69% 16 1.8.2567  (96,068,226.14)
Ay wesiisa Krung Thai Bank Pcl. AAA(tha) ﬂymﬁ"ummﬁm (78,330,491.30) -0.56% 28 6.A.2567  (78,330,491.30)
Ay wasisa Siam Commercial Bank Pcl. AA+(tha) ﬂyaaﬁ”ummsﬁm (10,373,678.61) -0.07% 28 6.0.2567  (10,373,678.61)
Ay wesiisa Siam Commercial Bank Pcl. AA+(tha) ﬂymﬁ”ummsﬁm (12,427,098.26) -0.09% 28 6.0.2567  (12,427,098.26)
Ay wasisa Siam Commercial Bank Pcl. AA+(tha) ﬂyaaﬁummsﬁm (16,566,717.91) -0.12% 28 6.0.2567  (16,566,717.91)
Anyey wosiisa TMBThanachart Bank Pcl. AA+H(tha) ﬂymﬁ"ummxﬁm (12,336,838.43) -0.09% 28 @.A.2567  (12,336,838.43)
Anyey wesiisa Bank of Ayudhya Pel. AAA ﬂymﬁ"ummaﬁm (6,280,780.40) -0.05% 18 1.8.2567 (6,280,780.40)
Anyey wesiisa Kasikorn Bank Pcl. AA+(tha) ﬂymﬁ"ummaﬁm (8,864,314.60) -0.06% 18 1.8.2567 (8,864,314.60)
Anyey nlosiisa Krung Thai Bank Pcl. AAA(tha) doafunmuidse (25,325,800.74)  -0.18% 18 W.8.2567  (25,325,800.74)
dayay wesiisa Siam Commercial Bank Pcl. AA+(tha) ﬂymﬁummxﬁua (3,107,085.77) -0.02% 18 W.8. 2567 (3,107,085.77)
dyny wosisn Krung Thai Bank Pel. AAA(tha) tosiuanude (39,858,079.81)  -0.29% 23 §.A.2567  (39,858,079.81)
qyay Wasiia TMBThanachart Bank Pcl. AA+(tha) asiuaudes (22,156,094.34) -0.16% 27 U.A.2568  (22,156,094.34)
dwwy WasiHa TMBThanachart Bank Pcl. AA+(tha) asfuamude (1,562,001.98) -0.01% 24 .. 2568 (1,562,001.98)
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AAA Failndusuiasingegn audie D Faduduausiiga laensiansniiszeznaisuazenifiongaous 1 auld uazusias
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AUANWOAIHAITNANIEAIT

AAA - BUAULATARGIFR HANFeEINgn vSendaaaiasalunisdissnandenasAwiniulunnriggn uaz
TsunanssnuiaennaInnsUisnulamiegsia tAsegia uasfouindandn,

AA - §iRaLReAINNN USENRAMNEINITlunsEnszaenUeuaz AwTnawlunnaiginn wanalAURANSENUIN
nmswaenuUaimiegsia sugia wasdoandandnsg annitduauinsiniioglussau AAA

A - fianaideslwszausi usEndannantsalun1stiseaemideuasAnSwanlunnsigs uratalasunansznuain
nmswaenuUaimiegsia Wsugia wasdoandandng ainnitduauinsiniaglussaugenin

BBB - Amaidasluszauiiunats viuniianuainisalunisdiszaendeuasAwlnaulunarifiisoms wasinia
goulnasianisaewulainiegsia tAswgia uasfoansandng a1nnd wazenafimnd1a1snlun1sdisznid
sausoasiiafisuiudusursiniagluszaugindn

SWAULATANIIN AA D18 C B13HLATBIMANEUIN (+) NT8aU (=) ABYINE LNBTUBNAIINLANGIIZDIAMATNIDIT AU
wsAnnelwszAuLEenY
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SUAULATAAIUITAUWIAINY (Investment Grade)

'
o

‘AAN uaRsfisszaUANILEaiadugegn uazdnaiesiifign fanainisalunisdiszaenilouazAniuaule

9

nmrigege uazlasunanssnuiaeainainnsiswuuamiegsia tAsugia uazfuindondny

‘AN LERITITZAUAMAR L EaTageNn uazdAadesEaIn Sannain1salunisdnszaenideuas AvSwaulwinmned
gonnn wsgnalasunansenuainnisidenulaimiegsia tAsugiia uasfouindandw s anndnguauinsinioglu
FERAU AAA

‘A uanafioszauANNILEaliogiuasAanadesn Annnain1salunisdnszaenideouazAnluanlunarigs wrana
TasunansznuaInnIsaewulaimiegsia tAsugia wasiowindandns anndnduauirsiniagluszaugoni

‘8BB’ wamsiuszauAnalafoUwnanaiaeuiisuiunsasilisunisinauaufiginit fanasnansalunig
drszmonitouazAndudulmnaurifidisms udfinnudoulnasonsidswulamiagsia trsughia wazdouindas
2w 11nnd1 uazanafinnusansalunistszniiviseuueaniiaieuiususunsiniiegluszaugenin suauinshn
ﬁLﬂuET%ﬁuLﬂsﬁmﬁﬂqmelu,n'sjNﬂaﬁﬁuﬁuLﬂiﬁmiuszﬁumamu

BWAULATARNIRUFYY (Support Ratings)

1 L ABUWNAUNNSIRD AU NEAU A-
27 I NPUWINAUNISINBWAU NI2AU BBB-

SUAULATANIIN AA §i8 C 813HLATBINAEUIN (+) NI8aU () ABYINE LNBTUBNAIINLANGIIZDIAMATNIDITUAU
wsRnnelwszAuLReI
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F2(tha)
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ANEINITO I35 Wb

Baa
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Short-Term Bank Deposit Ratings
NN33RBBAUEIHEINEWIANTIE LA UIBIsUIAITNI NS LA8 Moody’s

a

Moody’s ldaansaiuansnnannsalunisinseAndueinzasswiasnidiad noi

P-1

a  od¥ v o o a _d ° v o & a 5 a _dda =
ﬁ%’lﬂ']’iW']mﬁEl‘YlV[ﬂ’iUﬂ’liﬁlﬂﬁ]%ﬂ‘ULﬂiﬂﬁl“ﬂ P-1 @17 TULIWE N Nﬂﬂq%xﬂmﬂ’lWﬂ’]%LﬂiﬂﬁlﬂﬂN’]ﬂ A RIWN
F]T]Nﬂ’]N’l’iﬂﬁLL%ﬁLLﬂ’SI(‘lN’]ﬂi%ﬂ'ﬁﬁ'ﬁzn’]’izﬁ%ﬂhﬂi:ﬂ:g%el%’iﬁtlﬁL'Ja’l“?lL“ﬂN’lﬁﬂN

p-2
SWIAISWIAEN LASUNITARWAULASAAN P-2 d1ASULIWHINTEW NADIUEAMNINATWATARNG LaZHAINEIN1TON
WIILNTILUAITTITENTLRUHINTZHS AW IANNANITEN

P-3
SWIANINIRZENLH3UN15IRaUAULASART P-3 dmSuliuiinuuezfisanuzsauniwswasinluszaunisansuls was
fimnuanasaiifisanesianisdisznsziiviinszezaunielunainanzas
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SWIANINIRZENLH3UN1SIASUAY “Not Prime” d1nsuiudinun ARnniniasinfniawinsanasdannalaiuinen
Tuanusnnsalunisdissasziivdinssesauaegluaainansas
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