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Website www.bailliegifford.com
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2. MIBATIRGIUNANTENU (Impact analysis)

Tutunoutazsatiuluiidnenmlunisaiswanssnuresysfa laetndinseinanssnuagiifouuy bottom-up 39
Hudaszannisiieneginsanu Tasforsanantade 3 Usenis weil

2.1 wansenuaInKansuel (Product Impact) uansliifiun1sdanisfutiymidiud windeuviedsauvialan uag
wuvnansUFuUgslvRy

- anuduiusseniwdndasivesuieniunanseuiuedls

- wansznuluwsazdififuegials

- ansvddguesgsikar Yyvnvesustnaeeslsin

- evwdeslestuthmnensianniidaduresanusz e (SDGs) Wuegils

2.2 arwidlavesuisnitdidensidsundandeuan (ntent) sl ladeenudululdiiuidnasdsuaunansenud
AN

- nagnsvesusEnluemanatuayuliifnsadnslugauinnield

- msduiums anugeliy warlassasvesuTinatuayunsudeunlandauinvioll

- Usgnidutenandulinanisuidemlugeaivnssunnitmield

2.3 uunansAniiiugsia (Business Practices) Faelvidinaulaldinuismazanmnsaivlnegredsduldvielsl

- UEmiimsdamstumanssnuiiiaturhiehddnmuaedls

- Usgnianulusdalunsandunisviely

- vimidudihenavinssuludesuamemsdiugsionielsl

msieseisanadunsiessituuedsin nesundnmnsentindinlifuinlafiauysaluuy wazanelddade
ey newundndsinsanissadudedaudiagnansgnuduauanmasiiunuresuisn saufeanusjaivly

msunlatgmninduse

®  N1591999AUNVINNdIAAaRINUAINNEEUY

newuwanliAvll MSCI ACWI Gross Total Return USD Juswilain Inedudifisnanasieunanisaiunuvesiuid

'
e~ 1

YAAIAINTIAINAIATUIAIAG WETIUIANAS (Large and mid- capitalization) eiteglunguusemeaiiiauuduay

Ussinalunguaaiaiialyel nesundnideinnagnsnisiudsuutandsuan (Positive Change strategy) Aifinisanilsiis
NansENUlIuInAedinuuar/MiAndey aunsaiisuidssiunagndnisasuluiuialaniuuiag W neau
ndnldsitasnanfietelunsiauazdanisnnuidssiunain AT IngUsTatinIsamu weune way
spiunndsd Jadudundoessmuaunisimsmnuidssamelu bilddmuadudmnevietediiadmiu

NSAIYUYDINDIYUMGN

Y o v v v o A

e  dodriadrun1sasuduauEEy
nseUNIaMmUTesneIundnyswuamuluuseniiindndaiuay/vM3ausnsidmansenugauinaedinuuwag/mse
daandeu o1 liveulaveInIsamugnIie demalinesundnenaiarsanliamuluuisgaaivnssunazund

USHN
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wanand NUSnwINIsamuTesnaunaniuleuigliamulues (controversial weapons) 1y yiuseidn seidngn

' =

Use o1ystiundes onsnll Wearesavn wasewsilleudesaussauy Wusu Ay newuwdndweldamuluuioni

HAnENYE seUTENdamAuAmSeusnsudinuseneurieldlunisusuwiadmiunisuandiensenisidens lne

a¢lddeyaa1n Sustainalytics, MSCI uag Pax Christi tiefiansaninusevlaneitesivensinan

anudesiiieatasfiunisamusgrededuvasnasmumen ;

1. mudeannnsasuegnedaiiu: nsounsamuvesnaaundnyuiuawluuisviidndndusiuas/mIsusnmsfidiua
nsenuLdsuIndodinuiaz/mMiedwanden Snvianiuinuinisamuvesnemunanldidisanlasanis Net Zero Asset
Managers (NZAMI) Tnanigldnsouvos NZAMi U%@’wﬁﬂamwé’ﬂamu%éfaﬁﬁmﬁﬂizﬂauﬁ&f‘j

1.1 fitlmanglud 2573 flaenndestutmingvesuszanenlan Tumsanmsudesfinuideunsranasiosay 50 turaued
2563 muglliumsindifunnuddyvessanszyuiifidelan

1.2 fimsadfuayunsasuiiildmueusladagmaningioinie

1.3 faussiulunsfidnusouenenied

1.4 fanulusdlalunsinnauaznisseauna

nsBUMsATUAINaIY 919 ARTe UMY INNTAMUTBINBUNAN TeenadHalHARDULNLYBINDWUMANLANKNS
Mnnesuduitldfidediiadanar

2. ANMULEIRINNITAMULUUNTEINAD: NI UNANTNITAINULUUNTEINAILUUIQAFIMNTTURATUUT SN diau

NANSENULIIUINADAIANLAL/Y50AINR0Y YN lTNan1sAiuaueNatlinuN R Ul uS L EY

wuamensadiunisuazanasnisasugunansenulunsainisamuliiduluauulsuienisamuduaiud duves
NBINUNAN :

nowundniinisAnnuussansnmnsiiiunuasnsdmeunsudsuandnnvesTsnidhamuegiseiiies Taed
dutiuiufuimsvssuidnding dvsenuinagnivesuimiliussg inguarasdradumsiusasdunanssny
Bauanredenunay/ied wndousgasls srunedariseuranstnudszsnd (Annual Impact Report) kag31891u

eIy ESG wagnsilduniuiuuieniiinamu (Positive Conversations)

sl o i o o v o

sl 1annagnsn1sasuiUaideuinainemunanil ing Ussasandnauinuseniamuasdeasmansenuideain

q
o

winsaduayudsuanainanealdlaiduluaufianants uazluvsnsdividniiamuidueisadimanssnuilauneden
way/vedwIndauld newundniwesdinsiidulaeininseinguamunansenulagiangiuenannindinseiaunis
AU LDTATILVHANTENUYBIUTENTNIA UL eTALaN ails n1snTiaaeueddaliios n1snunmiulsEdnd wazn1sildiu

FAUeUIMITeIUTENTamLITTILanAERIRINa e

v
v a o o Y A

uenni nesuvdnaglideyannyaaafiaifionsaaoudedaudmorssnisiindnsinfonsouariidonsesoslu
wasnnsasu ielinszuiuniansaseuinnuesBenuniy

ogslsfinnn mnnemuvdnmussiiudatnassazamiienanseuiuingUszasdnmsamuromnemuisiifeiudums
amuLazFUNanTENUAedInLLaL/MT oA wandenisslulaFunsudlyandneuimsvesuiniiaamu neaundnazane

NANNINIVDIUTTNAINA1IDONIINNBIANITAY
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Hasuasafnundeyauazdedniarmuaiudsiuvesnamundnls https//www.bailliegifford.com/en/uk/individual-

investors/funds/positive-change-fund/

\ a o o

nsasUansydAgfludiuvesnamu Baillie Gifford Positive Change Fund (nasyuwan) lagnAntienuianizaiuien

2

o

wazdnuwlaniansualiun wsinge fsdy lunsaidanuuanaamisligenndssivatuniwidingulidenuduatu
awdanguduinaet vl mnnemunaniinisidsuuasdeyatidiulag vseninnisveanudniivdsunlastoya

U

snaniielidenndesiunamunan Tnglddounmsudlalasinis

NaN1SANLTIUIUYDINDMUNAN :

Periodic Performance Annual Discrete Performance
& Months 1Y 3 Years 5 Years 31/03/20- 31/03/21- 31/03/22- 31/03/23- 31/03/24-
ear (p.a) (p.a) 31/03/21 31/03/22 31/03/23 31/03/24 31/03/25
Class B-Acc (%) -2.9 1.3 1.0 7.9  Class B-Acc (%) 79.3 2.1 -9.3 7.0 -5.1
Index (%)* 2.7 5.3 8.5 12.3 Index (%) 39.6 12.9 -0.9 21.2 5.3
Target (%)** 1.7 7.4 10.7 14.6 Target (%)™ 42.4 15.2 11 236 7.5
Sector Average (%) -4.1 0.1 4.8 g1  Sector Average (%) 40.6 8.4 -2.7 16.7 -0.3
Sector Ranking 194/547 245/537 407/484 285/409

Source: FE, Revolution, MSCI. Total return net of charges, in stering.

Share class returns calculated using 10am prices, while the Index is calculated
close-to-close.

“MSCI ACWI Index.

“MSCI ACWI Index (in sterling) plus at least 2% per annum over rolling five-year
periods.

“**|A Global Sector.

KRUNELYR):
—

- waniseiunulusie Dladugsdududmanisadunulusuianm

[

- 8ya31n Factsheet nNaavuman i Jui 30 Wwigu 2568

¥ ] ¥
o

"FavrgarenindladInguszasdiinaanadnuies uarasasiddyydevisalmius

¥
=] 1 L7

UIYDVIYAINUUN :

ansdunisasuludey

&y
wnzduiidnwandudoy
nesuesawmuludyaderediminiidliiinguszasdiioannnudss nufmsasiddyydensarmiuduany

v a

o

'
N v o a

duilidnvasdudya@orearmi lneligiuznmsamuganliiiuiosas 100 vesyarmingduardvenewu wavawu

v '
a

ludyadersarminiieanainuides (Hedging) InensdiiieananuidesnndnsuaniUisuduasamuliiuiesas 105

o

vosyarAdsItey diunsdldunenmiieannsdiiieananudssnindnsuaniUdsutduazamuldiiuyadiaudesd

flag

' '
v

nansznunNaunelaguufgIuuLazaAauNaugauNaaINN1TaMmUTud I PauEa 1l wazasaTEd N

v
[ =1 '

Favwarwmdhudaanzanifidnvazdudyyrdovearmidn deRunuvasnaayusy :

a a a

wmnsAmannIngedalmnuiuniunnuiefieniinsasuliilulusuiiaianisal enavildnesuuieyuainnisamuly

o

doyarvevivarmimsensiansiddyyForearmiiuds nufeiaililiawnsedesiuarudsmiuiginnisnemu

AmnNIsalle

nowulaia weaddin wud iunu 11


https://www.bailliegifford.com/en/uk/individual-investors/funds/positive-change-fund/
https://www.bailliegifford.com/en/uk/individual-investors/funds/positive-change-fund/

ag9lsfnu MniiamanIsalaenadedy famuetavianuaaaldliiiudesas 100 v0yaA1i AU AU Tl
UIEnInn1sasAnyiiasisnladenneitesiiinansenusesian waziinnsusuildswanugnsawuliiumnnisal Inenis

mungnsd@ulumsamuningauiuansalieiiinUsyansamlunisasu

ulgurgnislasnuadnudssindnswaniuaeu :
nemuaramuludyggevigarminiedesiuanudssandnsuanildsununasilaves]inn1sneu (dynamic
hedging) (0%-105% ¥asaf1Aude) Insavamuludygvevearmidniedesiuanudsnindasuanisulsivey

nihfesas 75 vosyamRuawulusinaseme
wlaurgn1satekutuna ; ifdulsuigaretuduxa

Avli¥in (Benchmark) : fuil MSCI ACWI Gross Total Return USD (100%)
Tnsudasafuanaiudeudanesas wuauiumeduyunistesiuanudssnndnsuanidsuiiofeuiuaanatuuim o

TuiAaNanauLuIagay 90 uasUSumednTuaniUisuitaisuiuAanaliuuim s Juifmuinxansuwmuiosas 10

il neauiimsidsuwlasiaiiitaiieliaenadosiunisamuuanasu lnednasawsiuil 22 nsngiau 2565 WWuduld
nanaUuMuNawmuarlasuantBuamu : {amuizlasunanauwnuanmaisiuvesduamuniilvamulunsasu
vaauTEnMIlandndniniuarnseuin1siidamansenuidauin (Positive Impact) AadinuuasvisodaIndes Aunaefiia
¥4 Baillie Gifford & Co Limited s1unisasulumieasyuvesnayuiayseing
Uadeniinansenuageiiteddnydoiuamuvadamu :

" pansaniiuurenemuinssemannamudiluamu

B Jadumaasugianasn1silowesUssimanneuasu

" A5dsunUasvesenswanilaguibunsianauseine

nowulaia weaddin wud iunu 12



U2d8AudesvaInaeyuII

B A9 ULE899INAMUKRUNIUTE9IIAINII815 (Market Risk) LAR91nN15tUas U890 1MERa1ATIDNAEINANTENUAD

FIAINTIENTIUNAINTUE

lemanazfiannuides - Tuegiudadesieg Wu ngiasygna dpuuaznnsides wazanuMsnivewaIAtunaInNY

HANIENUNILAATY - Msidsuiasvesdadedndneradmalisainsiaisinemuamuuivanas uagvilvyan

nindAuanivenamuanadsig

LWINWMIUIMNIAELS - NBIWUILTNITUIRMUIUNDUMENNTNITUTNTIANTAMURAZ N TUTINTANULE B EN
Jusyuu suwiaudendanisasfiamunaziinssiaaiunisainaasegia mades wazansnanldu Faenedmanszny

sonsasulunemundnegsaiiase

" AUHEINNNTANENILYE9HEDNATIETS (Business Risk) in1nnsiudsuudaseuaunsalunisiinlsves
89NATIANST

lonafiagiinaaandss - Yusgivdadusne wu Useunngsia lassasuneld arldaievesianis Yadeiinsenuany

naugnamnIsy viensaniununeluvesoannsnansies

HaNI¥NUNIAATY - Mswdsunaivesdadedndnenadmalinninsiaisinemuamuuivanas uagvilviyan

nindAuansvenanuanadsig

LWINWMIUIMIANEES - NaauIEiTNamulunemuManilinssuIuMIAndonnT1a1s wagiaseridadusieg

FINIAANINANIUNTANTAW U B NANTENUABNANTAMTUIILLAEFIUENMTR UYL YN 08nn T 1a5INB U

NG

* aonudesannisasulunaiainlug (Emerging Market Risk) Lilasannesyuvdninisasmulunaianululseina
naaLAalvial (Emerging Market) nanaussinarmdsiauuazaanislnidnasiawndnuaziannadesin siuies
Lifiefosnmmenisides aswgia wagdongruiodine lewfisuiulssimaiannuds nmsamululssmadanainds
azidnyfuandesganinainvesssmaiiianuia

lamafiaziinansdss - Iuegiudadesne wu dedndadiunisamuuaznsintundudiuseme ANURUNIUYES

gnsmanilasy ANuRUNILIDIWAIR Weuien1dvetnazUsema ngtotadua1aquemalanannsneg anulitua

1Y a

mimsidladnaznneiATegialusEAuUssmalaseauninig Jednfaviongrunevsen1nsnisauaANNIsuani Uiy

Rupssinslszina denguuneniatedidndugluszaulseina sudsnuliniouvesszuunistisysian

HansENUNILindy - MswWdsuulaswesladedndtenadmalisansiaisinemuamuuivanas uagvilviyan

NINGAUFVIBVRINDINUANSINEY

LWINNNITUSUIIALELS - NBUITHTaaWLlunawuManIdnsyuIUNIAREoNATIaNT Lavliasenladesngg

FIIFAAMUANIUNNTAINITAW LT IEIHAN TENUABN T UTBINDIM Y

" A1 d8991NN15VINENTNARB9UINSIENS (Liquidity Risk) tinanuanningfiamulddianwaass llawisawey

q

PEINNSNILAUIIALALILULIANRDINTT
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5%

lonanagiineaudes - YUedFUanINARDIVRIENVSNETINBMUAIU AEARIATIRevIENaNVSNG W3aiinranITel

lamilinaanannindngeviendinnindanavensuddidouns

Hansgnuiaziindy - o1 lvinemuldainsadmievdnnindnamulalunafmzauazangluszeginaii

A04n13 Beo1vdmalvifnenieamuenalifutissRumnefuntheauatinissesaiimun b unidedviu

WINNNITUSMNIANLESY - USEVIRNISIsisadonasulunamumanifianinages wasideulunisdovieniie

ANUNHOAARBANUNTTOUIYMUITAMUYBINDIYU

" arudssannisawuludieuszma (Country and Political Risk) inainnisildsuutaslugiiniavseuseined

nowuluamu

lamafagiinaddss - Yuegiudadesineg Wy aaiunisalnisies Mswdguulaminguung ulguienis ng
ToUsAy uleunesugna N15RY NMIAGIRIUTEIMA M3oNTUNINLEIveIIEnuNAsy Tunlinavseussmaninesyu

TUaamnu

HansENuUNIzLindy - Mswdsuulaswesdadedindtenadmalisninsiaisinemuamuuivanas uagvilvyan
ningauanivesnamuanaing Jamnnneauiinisamunszandluginevseusandlaludasdniiags fazvilian
deellunnTu mnduansznudmuauiinainnisidsusdaduglinevsedszmadna fenvdwalifamugnydetu

AIUIIWIUNIN

LUININITUINITALEL - USENTANITIAANINKAETATIERAR NN TR WATEEAY N1TiileskasAUluAIved

NiAAvTOUTEINATINGIYUVANY LB LAND

" A2nudgendnsmaniUdsuliu (Exchange Rate Risk) LR nnsilasuulavesdduanasieuseinag tieain
nowuinsihdulasulusisUszing Jsiedinsuandsuanaduumliiduanatudu wazdionamulasutuduuas
Wionanauwunduln fasdinsuanudsuanaiudunduuluanaduum

lamafiasiinaudes - Yuegiuladesneg wu nndziasygialan Jadeiiugrunaasygiavesusiasuseina uleue

ATRUKAZNITART LEReTAINNNINITlaaialukasA1sUsena Msifienibsanctu

nansznuilaziiady - n1swisuulasesdadednanetsdmalianatusinsUssimainsadoulmudrituniosous
audaisuiuanaltduuin wagdmanszsnunenanauwuinewuIzlasu Feenavilinesuldsunanauwuiosning
AANTalty

KUINNUFMIALESS — NBaUIziatsanamuludyaTorearminiedesiuanudsmndasuaniuasununay

ﬁﬁ%m;ﬁﬁmmiﬂamulﬁﬂﬁmuWzamaamumsﬁ Tnelumsdvindyadeveaimihasinnsanainiadesiieg 1w
AgmaIRiuLazAaAYUY AT ITkaniUA sy fuyulunistiostunudes aaenaulstinumInseuaiu
anvasnewmu el U3Eminnsasiimsfineuaniuniseifiotsdsansenudeaniuanasassimaegeroiios sl
nsmuaNandumsiesiuanudssndanuanddsulimnzauiunmzaaialuazdiana uazeglunseud

Muunlddeenitseay 75 uagliinudevay 105 vosuarANudsdiiey

" annadeeaindadninnisdituamunaulseing (Repatriation Risk) Linannswasuwdasiidmalinesul

a1u1s5atkundudnunlulsemala
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lamanaziinarudes - Tusgiudadenieg wu anrunisainisides nswdsuuvamanguune wleviens ng

foUaru Wleuiewrsegia N13du NIRIwesUszng Wiansunsniesemhisnunasy luglinevseussneafineau
TUamu

nansenuaziagu - n1swasuwlaswesladedinanonsdmalinesmuliaunsaiidundudiunlulssmald §9019

denalvitionhvamuenalasutseRuinehumhsamuatinissesiainmualilundsdedyiu

WUININITUSMITANLLELY - USENIan1sazdiasizilazfinnuiadesiinge Nendimanssnudaaiuannsalun1suiiku

nauUsEIATasinawus e AvesUsEINANINO AU
" ayudeannsiinvindygdevieateniin (Derivatives risk) {ina1nn15UABULUAI1ANVBINANNSNE D198 9010
AT IEaIm

lanatiaziinauidess - Yusgiusnsneniles dnswaniUasu vseladeniuasygiadus Ndetes

Y

NANTENUNILAATY — UINTIANVDINENNTNE D 19D AN URIULNN M5 8N15:UREULUAITIAVBINENNS NI D199l

Julumuiieanisalld ensvibinesudslenalunislifunaneuunmiunniu vieenariliAsnisuanuainnisamu
Tudyandorearmin wazillesanmsawuludyg@ersarminenavisiiugiuenisamu lngldEuamuludiuaum
wesninmsasulundnnindgdndadaenss mniaumgnisaliidwanssnulau neaue1avayuld

¢ w o ¢

WUINNAITUSAITANULEBY — USENIANITALVIINISANYILAZIATIE AN ANTNE 91989 i@ av1ea1antios s

soUABY TBWANNaaUNNSaITioRdmaNsENUREIATBImMANNNGS198s WielinsuIsTan1snawmudulselew

gegasiaffontieawmulag iy

{ o Y o o & 3 (3 . . a ' 1% o '
" A1ULH 8991 AIUABIALAR BUYBINISId Ny auIwa9nlin (Basis Risk) Linananulidennassiuszning
SnwaziongAnssusAvesdunindidesnistesiumnudssiuauningssdsludygrdovisarminmiunlglunis
toafiuauides

lonanagiinamnudes - Iuegiuanuduiussenirdunindndenisdesiuanudsaiviunindasdludyyvons

AN S2YEI1N1509ATRIAUNT NG T BT s UAUTUATUAMUATDIF YYIT 018819 SEAUANRUNIUYDITIAN
Aunsndaneds Hudadademaasugiavasdadeduiieito

HANIENUTNILAAATY — NLINTOUIANUINFYYIFEVILEWNTUI019 AN I YATEANUALUNIUTBITIAFUNTNETIFBINTT

Josfuarudsslanamun dewalinowuendndyiuauduniugewar msneduans wageafinnau1anuaInnis

amUAseIINNIIdy Y @eviualmile

o Ao v o = - ) P v o oA v . =
. ﬂ')']ﬁ-lLﬂﬂ\?ﬁ]qﬂﬂqia\iv‘!uslumﬁqﬁ']ﬁmilauﬂ‘l]ﬂ')'lllu’]L‘YIE]ﬂaﬁqﬂqleUﬂUﬂﬂqﬂJqﬁﬂaﬂwu‘Lﬂ (non-investment grade) ik

nliin1sdnduduadnuingeia (unrated) Litfosnda 60% vas NAV tinanmMsamulunsiasnianudsiiunis

'
v @ v a

Antntisenilge danudesrnuanInAgesgs waslnnuiuRIuressIAgaindnsasidsuduaud oo lududun

[ 1Y

a13130a9ula (investment grade) Fensransaanansinlinaneuunuigendnsiansidduduanungeielugudun

D

a1un30auls (investment grade) tavALYgAMABININNTY

lonanagiinanundes - Jusgivdadusne Wy aneasygia anunsalvewmainlulazaainuvetidazUsene 7

danasionuiuAarANNLTNSetlATIai IS RuYesoannsans
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HANTENUNIANTU ~ Mneenasasiiaiusadiseiudunasvsonanideld anavilinemuuianunielilasu

HARBULNUAINNTaMU wagmnldaunsadmihensansialusaimuzauiaranglussezinaiideanis enviligie
wihgamuldlasuissuamueAunbeawuatindsseganfinmualilumisdedviu

LWINNITUIUITALE LY — N UAziinTanaulunewmuUateneiidnssuiun1sAndennsans uaginsien

ANUENI0luNS1TEnilreeennIa15eg19TUABY TINTIUSENIANTTAERAMLANUN1Tala uleAdeHaNTENy

LR G T LA R BV RN EMYTR RN GHRIGHE

Uadeitinansznuasnaiifeddnysiaiuamuvssdamuvasnasunan :

1) uidssinmsasyulussiansyu

miL‘U?ﬁlauLLanaaswmmé”ﬂw%’wéuazmamauLmumﬂmiamue[,ummmv!u%%uag fulladesingg 019 nsaanisalRuduna
wazilsluowien madulamaasugia Sasuaniudou Sammenily warduile Sedwmalviyadwemiheamuiiauiy

FuLaeasuendrlilasuRusiuau

2) rndssnmsasyuludszimananaisly]

iesnnnomuatiuiiszsamulunaiaulusemananaifalmi (Emerging Market) Inevilunannusemamdaiauiuas
amauisllinaedivundnuagiianmadowi sufenalifiefiosnmmnisdes isughe wardenguunesinen eiey
fuUssmmianud msamululssmadananisinsmdyiuamiuidsgenimainyesssmaniauunds wazdidnvany

Y 1Y o v v o

Hady suldun fesrinduntsamuuaznsihiiundudiussme aaduinuresdasuaniudsu anufumiuesmann
aaaivunadndsdssalianimadasiionavilinemuliausadmendnnindiamuldlunafvangan ueviens
yosusiazUszina ntetadusineg vesmaravanning ailiifuamisnsifieaasnaziasugisluszdulssmanagseu
gfina dodfnniengruneviesnsnsmununsuanideuiuasissema dengruneviededinduslussfulszina
sudsaalainfenvossruumsdisssna udu fasumanseninhinsamulundnningvomanaialmiduoiaiianin

AdawndNsasuluUssmaiamugy

3) AnudvsandnsuaniUdoy

iesannesuvdnasuluduningvatsanaliu nsiasuulamesdnsuaniUdsusivdmanssnuseyarueadunindd
neauvdnamuLATHaRaULNY ndnvindfinesundnamuensegluanaiuiiinisnanafiuvensmundn neswundnis
oldSunansenutaUInuazsaUIINMIUAsuL At uaniUAbY Fedawasioyarvesmisanu Fulluna uay

aonidefinaaumnanlasu NinmsdsuwlasessBuaunsadiansenuiosavemannindiguniv

4) ANUFLIIUNTNTTING
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m (Wyvu) ns. 02 351 1800

o aa

" SYnuannsng A

o w

a Jaeesa (Usewalng) 3110 s, 02 857 7000
B Senvannsng SR 91199 ng. 02 088 9100, 02 343 9500
" GSynuannsweg Aaln 9119m ns. 02 633 6000 NA 5

" GSYNnannsneg suwe 91ne (W) s, 02 217 8888
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" yS¥vvanning vguuad 911in ns. 02 249 2999
= USunvannsng Gamane 3199 (vivw) s, 02 618 1000, 02 231 3777
B Sunvannsng wie 9100 Wr1ew) Ws. 02 205 7000

= ySgvmvanning Tnid vav Tegdu 9 Ins. 02 095 8999

o o

" Synuannsng Adwde losa 91im @waw) Wns. 02 646 9650

o w

" USdnvanning Wadu Wsemalne) 3799 (Wsvw) s, 02 635 1700, 02 268 0999

¢ 5 a

B SEVTRNNSNY Westu wasviues 911n (W) s, 02 660 6688

= ySdvvanning glod wdideu (Usewelve) 31dn @) s, 02 659 8000
B SEVTRNSY Waue Woua Land 9119 (W) s, 02 352 5100

" SdvmdnvEwe e gereuiheasmu Iad win S ns. 02 861 5508
" SEnuannsng neaunn (Usemdlne) 31 ns. 02 009 8888

[ L3 o w

" Synuannsng eneala 1as 319 ns. 02 180 8088

@ o a

" Synuannsng duluna 1ond 3198 Wns. 02 949 1000

4 P

" yIemanyning e waa 91da Ins. 02 680 1111, 02 680 1000

= ySdvmvanning lo 3 Inavea 311in (wvnww) s, 02 658 5800

= ySgvmvanning Lo 91iin (umww) Ing. 02 080 2888

B yIgnvanningdnnisnesu duea 11n ns. 02 235 2575

" U3Tnnanvindgdanisnasu ndauss 91 Ins. 02 030 3730

" SvmdnvEwg e Tereniheatu ueaws 1as $11n s, 1240 na 8

" JS¥msdass nas fleesa s s, 02 223 2288

SeVFATUAYUNITUIENTESUTRAUNUIEaIY druSunaayu K-CHANGE-C(A)

B ySgnmannindgdnnisnesyu nees 911n ns. 02 657 5757
eTeRaiuauunsMenseUTeAunTamuUAnaIalinUdsuLUatlalue
wienzdauvanamu : vua. suiansnansive ns. 02 470 1976 w3e 02 470 1983

dauanauszlevdvanaamu : suiasimisinesuna 91dn @nvw) ns. 02 299 1111

wannniinuinmualiludyaiuasiguanaussleviuas ouanadselordddiniiaunguunglunissnw

HaUsylevivea Uiy

MedaifoutyTvainamu :
Wefiszins nasiaaesing
WS yadaian
YEMTulal utmes

Y19aNILAN DRSNS
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weaTuiuda 55Euysal
wiga i wdlnunana

4

wanlase Auneadssel

4

W9aT5H Anfnunay

L4 a a L4

UNANINIUTAY AN
weESyns sastulde
WA noUselaigns

UNAIDIA YNIGAT

WNANIFIUNT WETUNS

WA T wiigywu

YW YULEIATI

WEANUUW wgynan

WA Msaud

UM aoudnyUsssuila 91in 91A15555ULR Fu 6-7 gouuning (UszwTu 20)

Wil 178 auuUszenTu urauisde lwauisde nguvwamAS 10800 ns. 02 596 0500
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M1919E5UINTIEIUNTA UVBINBINUTIN

ansdaunisamuludeannindduvisensuuiselasienile (single entity limit)

- myawulunidleamu CIS aauladiiu Lidindnsiaiu
- myamulududnviensansiisumintulinvessuians | awmuliiiy $ovay 20 09 NAV
widwdlulszmaiifidusunnindefiosglusuduiianusn

amula

- msamuludwhnvsensarswieusindulinvesanty | awmuliiy Fouaz 20 ¥a1 NAV
MslussUssmansusuauidedeeglusuduiiannsa

amulel

- nsamuluanaisvesieenlulszinaiidsuduay | amulsifu Joway 10 U049 NAV

uwiedeeglududuiiansaamule

- msamulunsaisveseendsUseinea/adyaluias | amuliiy Fouay 10 a9 NAV
saUszmaifisufumnnidefioaglususuiiannsaasuls

- msawuluanasuiisanzideudenelu SET/ aawn | aspulsiAu Souay 10 a9 NAV
nannIndinsUseine

ANTIHIUNTANUNAIUIUAINNGNNDNT (group Llimit)

- myawulunindduvesnguiamslanguianismile awuliiiu Soway 25 09 NAV

2n3189UN13A9NUNAILIUMNUSENNNSNEEU (product limit)

- N1591§3NTIU reverse repo awmuliiiu Savay 25 109 NAV
- M9¥1§9n33Y securities lending awuliiiu Soway 25 09 NAV
- nmsawmulunsiansiigeanlailsifuuismennsideouly SET | asmusmiuld Soway 15 109 NAV
vonanntevendnnsneansuseine / asiansvil asiansi Wi

Mﬁﬁmu SN f1Qn ¥38A51815 Basel Il ﬁlﬁiéfa&ﬂu regulated
market (total SIP)

s

- N1991139n35% derivatives fingUszasAiianisanadny | awmuliiu n3elieanAILENIIN FX

\@84 (hedging) Sovay 105 vesyarIAFeITileg

Y

NSADUUBNWMTDINNTALNDANAINLLEE

10 FX

Gl G ENE]

- MM99NgIN33U derivatives Nilan1anAUEs (non- global exposure limit

hedging) n3dl MF laifinsamuuuududou

[

311iA net exposure MAnanNsawulu derivatives g

fadluiiu 100% va9 NAV
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U (concentration limit)

o ' a o a v a =
aﬂi'lmun'liamuwmmmmum’muﬁ’au‘lm Lﬁﬂiunamiwaw

- msawuluiuvesuSenaelasenila lnennnemusiuii

Nelan15IAN15U09 UAR.LAEIAUA BRI TIUIU UVBIUT YN

AU

aavulaiiAy

Sopay 25 VT IUIUENTDNLELINIMUA

YDIUTENIU

- msamulumsamulussiansui asrasiamilfagu as

a13 Basel Il wazenn veweanselasienis

11y 3 vosyarmiAumenIsi
(financial liability)

UDIH0RNATIAN T

- msawulumde CIS vasnawmulanaayumil

1 Tu 3 vasd1uIunule CIS
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mseuaasAnlenmuaiiGeniiuan{densedionieasunionauy

& | 2 o A I P Y
VYAITDUILYLLIAAILAIUN 1 WHWNIAN 3IUN 30 LUEI8U wWuszesiian 3 U gaunas

snsmulasents @ | Beaiuase® | Beafiuase® | Beaiuase®
U 65/66 U 66/67 U 67/68
1. AldsefiGenivainnasusin® Gevasvesyadminddugns)®
1.1 Asssuieauasaldsnesauavan
fivszananisld
" A3sasHennIsdnnig TaitAiu 3.2100 sia¥ 1.28 1.29 1.28
(Frmeuunmiliunfunudenievimie
amwﬂuzﬁwﬁwaamﬁssmLﬁammﬁmmi)
" Asssudengauanauselov TaitAiu 0.2675 el 0.03 0.03 0.03
" Ansssuflenwnensiloumheamu Laiifin 0.3210 #ial 0.04 0.04 0.04
1.2 Asssuieauasaldsesauavan ATiTnease
fiuszanaunslald usilaitiy 1.07 siod
" ludnaueevIeasuAs I Laiiin 1.07% - - -
VRITUIUNUNUY
Y93lATINIG
" eFUAUDTITALASILTN L3iifin 1.07% veq - - -
yaAmIngduans
" alganglunsdniin Inun dnds RIIESOEN 0.01 0.01 0.01
TeNUfETenIganu
" aldnedue AufiTea3e 0.01 0.01 0.01
susssoauasaldaneonun® Taiiu 4.8685 dall 1.37 1.38 1.37
2. dldseiivinlnenssnddaviedfovissamu® (Gevazvasyardons)
2.1, Asssuunsuieniigau
- K-CHANGE-A(A) laitAu 3.00 1.50 1.50 1.50
- K-CHANGE-SSF TaiiAiu 3.00 anLIU anLIU unLIU
- K-CHANGE-C(A) TaiiAiu 2.00 anLIU anLIU unLIU
22. Asssdounmsiutofumiyamu
- K-CHANGE-A(A) TaiiAiu 3.00 anLIU anLIU unLIU
- K-CHANGE-SSF TaiiAiu 3.00 anLIU anLIU unLIU
- K-CHANGE-C(A) TaltAin 2.00 Gl Gl pnLIu
23, dsssudounsdudsumsanu
- K-CHANGE-A(A) 13iiAin 3.00 SnswifuasandsunissuTeuresnasyusums
- K-CHANGE-C(A) T3iAin 3.00 W30A1TULHENN1TU B VRINBWUUAIENY UFIG

gns1laganda

nowuUawn Woadiiv wud viuyu
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dnsmnlasenig @

) Seniuase® | Benfuase®

U 65/66 U 66/67

Seniuase?

U 67/68

- K-CHANGE-SSF

o duABumizamuLin Laivfin 2.00 LﬂulﬂmumﬁﬁiuLﬁaumﬁmsumﬂamﬂuﬁumzﬁu
o dunABumipamuoon
- 18 SSF ua.du TaiiAin 1.50 1.00 1.00 1.00
- LUl SSF el uaa.ndnslve LaiAu 1.50 el el el
2.4. ASunsdlvegfunligamuioussezia
fonsasiifuuslulasins (Exit Fee) nedide
ATRIINEAwuTeEnI1 1 T
- K-CHANGE-A(A) Laist Laist Laidl Laidl
- K-CHANGE-C(A) Laidl Laidd Lidd 1idl
- K-CHANGE-SSF Laivfin 1.50 gnvIu gnvIu gnvIu

P 9w do vl A ya '
3. ﬂ’ﬂ‘lﬁl'ltl‘vmnIﬂEJGINmﬂQ‘!JGwiGQn‘a%u’wa\i

U (AUNI39)

3.1. arsysudeunisloumiieasu
- K-CHANGE-A(A)
- K-CHANGE-C(A)
- K-CHANGE-SSF

s NUeNgLUgUmMAUA
BRNIINUNENLLTLUNIUA

nevthvasuldanunsalowmiisamula

3.2, A535ULENNTBRNLBNEANSHENIENS LY

mhgau

s NUIeNgLUgUM AU

33, arsysudeunsvinRuaindydvewte

mhgamu

851U UNSRUANNUA

3.4. Ald1edu NEfevieamuveliiuTem

Iansvisewenetdeuaiiunishigtienie

awudunsdifiavusnuiloannsdunf

BNFINNUNINYDI

* GgndansusuifivArsssuieunisdanisvesnemuduiosay 1.3375 el veyarmindduanivenawu dauaiuil 23 unsiau

2569 1Jusuly

(1) USEndannsenaiudmsAsssuiisunsealdatanananile Iagldifiusesay 5 vesdnsnAsssuileunsanldateveese u

syeznadounda 1 U tuusiuiusendanissoniuaisssuilvuvsenldanesanaruiudu

(2) Asssuflennaralddensoniiuannemunniseltenivamududnsinumdyaaiiu migshaanersenBaulaudn

(3) yarmindAunavanvesnasu ingarmidunsun v

v
=1 '

U

HaUselen wavAsssutonwensdoumieamu

v
=1

U Yannud

(@) liswAnenidevienannind LagAsssulioun1es MRetuansTevienanning

duvianualisiudasssuiounisdnns Asss ulloudoua
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ANSITLTlENYBINDYUMEAN

o Asssulsunisvieviieasu (Entry Charge): Lidl
® sTsuiluNISUTeAUMIEaMU (Exit Charge): Tl
® sTINIHENNITIANIT (Management Fee): Sogay 0.50 sdolvasyarmindauansvessiinnuisamu

o eldIneviavian (Total Expense Ratio): Soeae 0.53 sislveuarminddugvsveyiiaviivamu

(foya au Fudl 30 e 2568)

Tupsalfinesunanauduasssudeunsdanisudniiodudmeuwnuiissmnnisfinesuihduldasmulunemusi

#Uszne (loyalty fee 3o rebate) UsEMdnMsazALdunIsiuIuRINaIandumsngduvesnomu

L4

518aZIBEANTTAMY MIHTNRY wazn1sianIsERNVUYaNamUUae waadiiv 1wud uyu

1 Jud 30 Wwwne 2568

=
@ saziesAnIaINy YBAENUTIAMEIA % NAV

nannIndvienivdduluilszma 250,555,817.89 2.34
duehn 250,555,817.89 2.34
nanningvienividaucalizina 10,793,774,946.07 100.85
aNIIYaININg
HitiJeaany 10,793,774,946.07 100.85
daansamaalavin (333,198,580.93) (3.11)
daaniitadanuaniuanilaou (333,198,580.93) (3.11)
= ar g oA -='I'=L 2 -
aunindnieniiauau (8,350,978.18) (0.08)
waAmIndaugns 10.702,781.204.85 LM
831 IMHNHIBUMTAINHVDINBINY 103.90%

= & a o =% ]
i’]ﬂazLaﬂﬂnﬁiaﬁvguiumiﬂaﬂiwu WUHIN wiam’la'ﬁnwunmu

NOUVBIAIIATS YA NI IANNAIA %NAV

(M AneImIAfs neuazamInAigaalszmd 0.00 0.00
i i . 24 = T, 2 Lo s

(1) AneI s NnguaemNE FAAUL suAIaivd vieuTanGunu dudeen ddetie divses 250,555,817.89 2.34

Yo e ¥ e o a wi "
Afuenda dadnvda wiedanlsziu

i W A ' [ | W,
(A) AT1AE NHBUALAIE WTod00g lududuTianNTaau 1A (investment grade) 0.00 0.00

=t

() A3 1N

e o

uduamninFadoaglududvdinhiduauiiannsaamula (investment grade) 130 0.00 0.00
S iy s o oo oA @
asasil i ldFunsdnduduaningede

v
=

T LY i e
(@) ﬁi]ﬁ'ﬁ'ﬂﬂﬂmﬁﬂ]ﬂﬂ 13»]ﬂsUﬂ'ﬂ-Jﬂ'J::,'ﬂ-1ﬁﬂill_-::ﬂ??1]ﬂ‘]§'ﬂ‘]ﬂﬂﬂa‘]ﬂ1‘lu'ﬁ N.87/2558 0.00 0.00
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eazduanisuazduduanaiefovawnsiaswiot Quen wieasiansiwiliisuiinesuasmuwsefiliiduseds

u A : :
. . uam yamMmu
Uszian flaan Juasuimua aamniiena  Aluniugade Ty o o
v . -, . mhm 11AINEIA
VWBIRNAI  VBIKeen/ANlsiu
1. Guehasuims V3. 5UIMIn AN Ine N/A AA+(tha) 4,726,653.25
2. Juehasuias UiJi].ﬁuWﬂ'l’ﬂ'lH"l‘Jll‘ﬂﬁﬁu‘]ﬂﬁ N/A AA+(tha) 245,829,164.64
.ﬁ’ﬂdmﬁunmu%u gaﬁaynﬁm%’wﬁﬁuqﬁmmﬂamuﬁﬁﬁ’ﬂi']’ﬂmi&l"aﬁluununn amudmIuaaNas@s au @ iy 0.00%
sngazdgan1samnuly fyandevieaamiii
Y » munhiede . . Hamaw - Junsy fnls/ananu
Uszinmawan Adman — deglszaan  0* 0 %NAV S T
Padplaan FAAaia N1HUA net gain/loss
"ﬂ;agﬁié’nﬁiﬁuéfmummﬂénu
dagmloniia Bank of Ayudhya Pel. AAA Haafuauiies 1,503,75730  0.01% 19 W.f. 2568 1,503,757.30
Ay woiiia Bank of Ayudhya Pel. AAA Haaruanmides 3,007,514.60  0.03% 19917, 2568 3,007,514.60
dagywleniia Bank of Ayudhya Pel. AAA Hoaruanmides 3,958,762.17  0.04% 19 9.A. 2568 3,958,762.17
dagyweniia CIMB Thai Bank Ple. AA-Gha)  Uesiumimides  (2,725,514.60)  -0.03% 19WA.2568  (2,725,514.60)
Ay woiiia Krung Thai Bank Pcl. AMAGR)  Desfummides  (7,727,52433)  -007% 19WA.2568  (7,727,524.33)
dagwloniia Krung Thai Bank Pcl. AAGhY)  Teafuamides 205,304.87  0.00% 19 W.f. 2568 205,304.87
dygmeniia Krung Thai Bank Pcl. AsAGhy)  Hasfuanmides 48246644  0.00% 19 1.0 2568 482,466.44
dygwleiiia TMBThanachart Bank Pel. AA+thy)  Dosfunduies 2,695,05438  0.03% 19 W.A. 2568 2,695,054.38
dagwloniia TMBThanachart Bank Pel. AA+(hs)  Dosfunimides  (9732,14082)  -0.09% 197M.A.2563  (9,732,140.82)
dygmeniia Kasikorn Bank Pel. AA+(hy)  Uosfunimifiss  (12,000,119.65)  -0.11% 238.8.2563  (12,090,119.65)
dygwleiiia Krung Thai Bank Pcl. AsAGhy)  TesfumimiFes  (35357,895.94)  -0.36% 237.8.2568  (38,357,898.94)
dagwloniia Bank of Ayudhya Pel. AAA Joafuarmdes  (235871427)  -0.02% 14NA.2568  (2,35871427)
dyyweniia Kasikorn Bank Pel. AA+hy)  Dosfunimifiss  (12,363,57133)  -012% 14002568 (12,363,57133)
dygwleiiia Siam Commercial Back Pcl. AAr(hy)  Dosfunmifes  (7,573,69044)  0.07% 14N.A.2568  (7,573,690.44)
dygwleiiia Kasikorn Bank Pel. AA+(hy)  Dosfunmifes  (13,557528.65)  -0.13% 1STA.2568  (13,557,825.65)
dagwloniia Krung Thai Bank Pcl. AAAGha)  Uesfumimidss (11325704200 -011% 18 WA.2568  (11,325,704.20)
dygymeiiia Bank of Ayudhya Pel. AAA Hosfummuites  (15413,769.75)  -0.14% 22N.8.2568  (15,413,769.75)
dygwleiiia Siam Commercial Back Pcl. AA+(hy)  Dosfunmfies  (33,578243.46)  0.32% 220.8.2568  (33,875,243.46)
dygwleniia Kasikom Bank Pel. AA+(hy)  Doafummifes  (50,946038.65)  -0.45% 20A.A.2568  (50,946,035.65)
dagmloniia Kiatnakin Phatra Bank Ple. A fosfummuites  (16378954.82)  -0.15% 20M.A.2568  (16378,954.82)
dagmloniia Krung Thai Bank Pcl. AAA(ha)  UesiumimiAes  (19346780.62)  -0.18% 20M.A.2568  (19,346,780.62)
Fagmwieniia Kasikorn Bank Pel. Aa+Ghy)  Joedumnmiies  (67,927,657.39)  -0.63% 24782568  (67,927,657.39)
Fugmweniia Bank of Ayudhya Pel. AAA foafummuites  (5,64816833)  -0.05% 22582563  (5,648,168.33)
Fyymweniia Kiatnakin Phatra Baok Ple. A Hlasfuanmides (235,049.52)  0.00% 22 5.fl. 2568 (235,049.52)
Fugmweiiia Siam Commercial Bank Pel. Aa+(hy)  Jesdumnmiies  (6.029287.14)  -0.06% 22502563  (6.029.287.14)
Fuymweniia Kiatnakin Phatra Baok Ple. A flasfunimides  (1,171,307.85)  -0.01% 261..2569  (1,171,307.85)
Fagmwieniia Krung Thai Bank Pcl. AAAGhy)  Hesfumnmies  (11,185,73834)  -0.10% 261.M.2569  (11,185,738.34)
Fugywieniia Siam Commercial Bask Pel. AA+(ha)  Deafunnuies 922,26247  0.01% 23 N.M. 2569 922,262.47
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AMRUUMUTALARIUNUYIVTOUBNLIN M UVDINBWUTI (trailer fee)

Ama UL lLAMIUUTEYT U EVUILAMUYBINDIUTI (trailer fee) viunedia nsUiAssTLdeuNIInnIsUTENdan1s
nesuswseniivannemusn lWisdurneuuwnuliunfmunuidensovieniisamureinewusiu (selling agent)
Welidawuldsuuinsfeniunisteviemieanu wu mslisuugii viousnisdu q fferdestunieamu Fudu

AsINHENgenTiamulaTel dn

nsteameuunuiananiingusrasdielifamuldsusuunivieuinsifauamandunuderieuemieamuyes
noWUII Besamdls

- mslifuuzisumsamuiisenadesiussiuaundsuas ingussasdlunisasuvesgamu

- mslideyaiieafuneamusiu man1sduiuay aadss wazgnansiiieides

- nsliusnisshsenis wu n1ste we vieduildsumiasamuegegniesuasasuiu

- msluimandanisne sufinsiasadeyansamuuazmsuiaieuiiisates

- nslirnuiBwmdemugsnIsy kagnsuszaunuivuIenianslunsquasnudnmheamunuaunis

- Auugtvieuimafiuiufiayiug suiiduutenteremisamureineusisusasneasuddiiamunsuluus

Aaxyaan

wall nsderpourulLAf LU anTe A uTeIne LTI UTENdAnsRiTseamanmsTidusssnieumg
nsfUnd wafoudunisdneaneuununniyaaaialuiiflddaunAeadestuduiim (At Am’s Length Principle) Tng
Uisminmsimuasammeuunuliaenadesiuuuufuillugaimnssy (Market Standard) fislnnamngan Wssla
wazilusssn aenadestuuinmsfidunudevionemieamuresnemunuldliuing ameuunudanandldimuniy
delusglomiuayaealayaraniladufiay uarlifodunsliansussloviiuaumsuniundonienemheamures

NOWUTINLATLIIE UTENIANsBnTonannisliidonyjufiuas U uRnefiwmution3evenilisayuueineusiuynaey

mueulymsnisiiidunnsgudeany

LLﬁdwmif\haﬁwmammuiﬁlm&hLmu%yw‘%‘asm&mmaamusuaaﬂaw;uiamzLﬁuuu’sﬂﬁﬂ'ﬁﬁ’ﬂﬂluqmammim (Market
Standard) usionaneliineuidssnuaadaudimimatsslovd wu funuievdoevheanuveinesmuueaitiy
iauovgnasuiliAmeuLmugs dwaliamuenalillisumuusihimnzauiusefunnudssisuld usendnnnsledaln
fuasmailetestularananuidssiananegisianu leun msfmualasiaddneuunuilsda Wusssu wazniduld
auinasivesmasuiitugua i etestunslid g liduluii eusslomigeanveadamu uaziinnsmumiu

AN5I5ULTULLAZNNTINYAINDULNUAINANIDE19ELALD
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ANB5UNENITINDUAUAINUNLY DN DV IFNUUINDUAUANNULIDND

USEN N3aL5NHe 310N

VAL TRl TR AN wAlR SN BILAAINAN1TINTUAULATANATIENTULTZEZNALAT IZEZIITIUIU 8 BUAU 1ABLTUDIN AAA B
Jududuiasiingaan auds D Fadududuingn lnensasuilszeznarsuazenidongsae 1 J9uld wazudazdgdnueld

AMUNUNYAIT

' '
o a

AMA - BUAULATANGIER ANUFeinfan usendanuaunsalunisdiseaenideuazauiuduluinaeiasn waglasu

9 Y

HANTENUNRENINIINMTUREULUAMNTIAY LATYENT Lasduinaeuaue

AA - inutdean 11N vEndanuaiusatunsiiseaenideuarAutudulunmeigann wie1aldsunansenuaInnis

WaguuUamnegsng iaswgna wagdauindendus) innndduduiasiniiegluseiu AAA

A - danuidedluseaun vidniiauaiunsalunisdisseenideuasAutudulunuigs uienalasunansenuainns

WaguuUamn9gsng iAswgia wazdauinaendus) innniduiuinsiniiegluszaugnii

BBB - fimnudsdlusyiuiiunans vEniianuannsalunistiseaendeuasAutudulunayiiiisams uadanueaulm
AaN1sUABLLUININGINT WiTwgha wasduwndendus 11Nl kaganalimuanansatunistiseniiisaukeaiiewisuiu

gusuinshnieglusedugnd

BuUAULATAAIN AA fis C 21981A309MINEUIN (+) ¥38AY () ABving LT IUUNALLANAIIYDIAANINYDIBUA ULATHR

melusgauLfeaiu

nowulaia weaddin wud iunu 52



ANB5UNENITINDUAUAINUNLY DN DV IFNUUINDUAUANNULIDND
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