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- NB9Y)UAZAINWIUNBIN® JPMorgan Funds — China Fund, Class JPM China | (acc) - USD (Nasnwuwan) Afuloune
aonuluasIa s UIBIUSINTinsiingundedingsiadiwlnaluasisnsguszaauiv ludasnin 67% sosyad
nINgAuraInNan SInGIe19aNwluiuin A-shares lalaifin 40% 2asyarInindiuaasnaanm

- naenuazdasinanmdssaingnsuandenlainosndt 75% sasyar1SuasustsUssing
Furudunulasenisdign : 50,000 a1uUM
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1. 9UASEANYAA | K-CHINA-A(A)

dmsugasuinluiidasnissuraneuunuaindInineaasn1sasm (Capital Gain) uazazannaUszleniannisasm
(Total Return) TnenSaiauaznamousing 20 e 2564 Wusnly

2. ¥HiA918tduTUNE | K-CHINA-A(D)

dmsugasuinluiidasnissunanauunwasianeanFulugg

3. yfimian1saan : K-CHINA-sSF (Laldaanazneifisifinmausing 1 ans1Ax 2568)
dmsugasuiidenisooninszezeniuazlisuansuseloninoni® lnsSaauomenoud iuil 16 fwiAn 2564
Dusnly

4. singRInuUnaNALAY(FzaNYaA1) : K-CHINA-C(A)
éww%’ur;j’mnuﬁvlﬁ'%’umiam’i’uﬁ%aﬂ%'uammﬁﬁmﬁwﬁﬁamﬁumﬂg”ﬁ"a%aﬁ%agﬁaﬁmamnu fifaen135u
HARDUWIHAINEIREIIBINI5A9N (Capital Gain) uazazannaUszleziiainni1samnm (Total Return) 2 ;j’amu%oagi
melanisldusnisusmanasansauinisuusiinisasmuluguiuy Asset Allocation Model %38 Discretionary Portfolio
Service FInFogAIUBBTiUTINIANsIzUsE AN znIaUAswuUadluowiAn TnsusdndnnisasUsznaliy
aaunIuasmi laiaendt 3 Judiunadulasizesuivndans

USENIANITIzUII T RER I BN AT I RAl I wNguRLAY(Fzanyani) TEaeunsuanniimaiulgiaas
USENIRNIT
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5. gilmgdasnunaantAe(I1eiuduna) : K-CHINA-C(D)
dnsugasuildsuniseniiuniausuanaisssnfieniifoniivangdedensagfioniasasnu Adaen1ssu
uamauLNBas1LaNeNIwTuaA 13w faeyudvegnielanisliuinisuiniswesaniausnisunzsiinisasguly
JUWUU Asset Allocation Model %38 Discretionary Portfolio Service ‘mqﬁa@aan%guﬁu%ﬁwﬁ'mm‘sfﬂzﬂizmﬂLﬁmﬁmLaz
n3aiasnutasluamwinn Tnguidninnisazsznaligamunsudreminliasndt 3 Judwniaiulesassuien
IANT

USENIANsazUI I Tniaua e nhBaswaiagaenungafivaw(I1eSuwduea) Tgamunsivatsminnoiulesaas
USENIRNIS

anglasenis : ldwun

ulgurenisaonu :

noanuiinleurefiazinduluamulusisuszma Tngazinasmulunisgayuasanoayu JPMorgan Funds - China
Fund, Class JPM China | (acc) - USD (nasywnan) Tudnsndamlneiadsluseuiidndlitesninass: so ansyann
n3ngangndaainasnu losnasnunaniulouisamuluasiansyuaasuienluaisnsusglssaguiv

nasnunanaana1nfiunasyulungs JPMorgan Funds flaanzideuluuszinadniasidsn (Luembourg) uazdmnouas
9AN15LAE JPMorgan Asset Management (Europe) S.a r.l. %ﬂﬂ%namuﬁagimﬂiﬁnﬂsﬁwﬁuguaﬂaﬂ Commission de
Surveillance du Secteur Financier (CSSF) meldngnanefiieidozasussmadnigandsn (Luxembourg) Foidussndn
d185Y284 International Organization of Securities Commissions (10SCO) [msﬁiﬁm%ﬂaﬂﬂ%i’mﬂixmwLgﬂﬁﬂ'%ﬁ
(hedge fund)

NB9¥)% JPMorgan Funds — China Fund (Nesyuwwan) uismigasyuitauaanesaniu Share Class Bsazumnsinariu
s18azBene19 Lau yaAauAnaaInsddeuazyarAniosui TaseasnesnAsssiien anaidn wleutens
Fnassilsuaznanauuns AuanURzegaimu nodnumzing N nasywlan Tadn $ugu azaguls share
Class | #a1Tlw Share Class dm3ugamuaaitu Insusvndnnisaaasinwanfiazfia1snilaeuwuias Share Class 7
s lnedritsfouazsnuinalseloaizasgfaneaonuminddyuazlifointunisdinenwiialain
seazdealasinis lesfiadnlasunfandfoniigasmuuas uazusundanisazdsenAlWglonkigasnunsIurIs
na3ulgsasusunInnis

nasnuazaswlunasusslssmaludnsdmlnemaesavszeziiaindlideeniisasas so sasyarImsndaugns
209INDINK HANAINK NasnualIvaiwlunsad [i3ens1a199u asra1surernin3aiudin nsaaculunsadlide
nannsngnsansndandnluansussinanlidnnangnane n.a.m.

nasnuaIalinIsasululszine drrsun1sAninn1szasnamm 5830M1EN138MIRENUSEINA SNYIdATNARDIZEY
nasnw niedmsunisiulasusidnensiueaieannit Tnsazamulundnnsndiauemeluuszing Taun Gudn
R5181911901555% wazasnulundnniwdniansndduiunianisminennalneizawilisndangnane n.a.n. N
nasyuenaazasyuludndaaeaismin (Dervatives) Tneluan1inisaiung nesnuazasyuludagidoznesiomi
iiedasrinanaidssdusnsuanidenlneadeluseutivnydliiesniiesas 75 soayarGuaculusisszma
aglsfinn nasnuazliamulunsansifdnuuzaosdyyidoansdiominuds (Structured Notes) Fanfananninegd
Taifinsgeznelunain (unlisted) LLaz[515’1ﬁﬂi%‘ﬁﬁﬁ5%ﬁuﬂ?’m‘ﬁﬂLﬁlaaaﬁlﬂﬂ’jﬂﬁﬁﬂNﬂiﬂﬂﬂﬁ%vLﬂy(non ~ investment
grade) uaznaa1snadilalasun1ssnsuauAINwdeiia (Unrated Securities)
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Us¥ninntsazdedndodazneniingasuaasnasunanliiussnadaons Tneldanaiuaeaaisansy (usp) Huana
Funan Seszmedasnsazdeidedemenireasuionanludissmadnaadsnsall Nt us¥ndnnsaosIIw
Anaiazdeddatanemiieaimuwaanasyunanlulszinaing wannfioainUssinadosns uaz/mialfewulasana
Gulumenas Ingfodnlasunfaingfoneamuuds FeusdninnisazAfisieszloniaasnasmind1ay lne
uSemiInnsazUszmaligievseasmunauiinisdswasasminaginios 7 i lagusemeiwniaiuladaes
USENIRNNS

Tun1azund nasyuazininluasulussszmalasaissouszeznaniydlinesniisasas so seayarnsnddn
aaeneanw 081915AA Tudaniarsesninesanisasu fefiszezinaiUszinm 15 Swimsiuudiudaaniuennziden
nasnswadn uazUszana 15 Jurinisnawdnlasenis nasyuersdndusssgzasnisasnulusisdssinminwns
#1A5717 Aeren anafusanzfinasnulisansoamuliduluausnsdamnisasuiiimualigsiula

ﬂ'ﬁEﬁﬁu%ﬁﬂ5ﬂmiﬁm‘im’lLﬁwj’m’limn%i%ﬂaan% JPMorgan Funds - China Fund, Class JPM China | (acc) - USD
(neanunan) limanzandnsioly 917 n3difinanouunueinasnusslszinAiInIuanauunwaaInesuing i
wlgurenisaagulnaiAseiuadrefiedAgniafndeiudnszeznawin nSoauiazesnosmuiiaUsznAansnag
wnagelved1Ay aueafinansznursnisasuniaserlding vian1saiueasnasnusteUssmaladuluaia
wiidedaaunialasonis nisifianasyuansUszmanssinaainsussmaanafvse st uguanemn
seUszine niawdafnsiudsnwulasngsaifsuiienadenadanissnfivaesnasnulugiwegamu niolunsdad
nosnudwiiiulsurenisasulndiAssiwuaznauanasnleuianisaimuaasnamu wazudvnfiansanifinvin nseie
Tuasulunasnuasnarndunassonanisaiivnulaesineasnasuuazilunalsslogizasgiioniisamu niolu
nsdifinesunaniyaAminddugnianadludnvaslaanuuenidodaluih uFdndanisazduivnisaananina
uazisnsidningmaAnznssNns n.a.m. Usznaiimma

(1) e msngangns a Suladunisananivniaedusnrasyarnswddwgmaaosnamundn

(2) saaTINzRIYAATNSHERUgNS20naeunananasludgsseziaa 5 Juriinistaiaseny Andudiwinwinndl
dadlwanaIyaANINGaugNS2a9nanuran

nasyunanasnan Wnsnedaamznasmuidulumamaninasiidinauanznssunis n.a.a. Usniaiimus
Fowly lunsdifinasyunaniyadmindiugnianaddudnsuzdinanusinianissuiwnmsaselui

(1) wSmgiinesunandyarimswdduanas nioauwmsnisaniwnslagitefouszleniifigaesgionioe
asulagsaalidineuanznssuns n.a.. uazgianiieasmunsumelu s Swihnstuusiuiivsingmg

(2) AudwnsmauwInienisaiunaiain (1) uauasaniels 6o ‘Tuﬁfmwﬁuﬁﬂmngma

(3) T189mHan1sANinnsAAEnwAMENTINATS n.8.5. NT1unele 3 Twiinsiund s TuaE5e
(4) Wawmedayaiigaiunmsdniunissesnasusanma (1) sogiawlaszasmuwielvigfianlazasmusuiiazidnle
\AeafuanIuzIINa I uIIN

7ot UENIAnTszAnfiunnsliyAanafiisdaatlamedayaifeiuntssuiunsiona e

ag19lshima szeziia1lunsainn1sandge (2) USENIANITEINTSO2DHEREWADEIHNIIBANENTINATT N.6.5.
US¥nInnssenAnEtazfiansanamulunausissampdwlafiiulsuisnisamulndlAesiuniaidnnasm
79t lwszninaniasifinniaiudew lowdrednnomn $r0iu nasyuazeniiulaelaiiniosnisamulunialide
MIERINBIBINBIATIUSEIARINA 1L RBINnILReD wazn1sidluamuluinsUssinalaeiaieseussezina
T#laesniisosas so sasyarnswddugndeesnasu uusAuldludresnfiunisAndenuaz maesennis
auuuaz/niadnnasmuainalaeiednlasunfiingavaingionioasuuad wazuSuninnisazdsznialdgiie
nigasmunsulasuszniansduladiasausenalindiineuassusindnnis sanfeezsnesmnislisasa
avyuliilulumasnsndmnisasmuidmwalimadredulidinnuanznssinis na.e. sunsiulaglaidng
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HE namu"[,ﬂ”ﬂmmﬂﬁaunamuwé’nmnnamu Fidelity Funds — China Focus Fund, Class A-USD Lﬂunamu JPMorgan
Funds — China Fund, Class JPM China | (acc) - USD lpefluansusini 2 wgriniew 2563

anuauss1AYBINBINY JPMorgan Funds — China Fund, Class JPM China | (acc) — USD :

%anamu%é’n JPMorgan Funds — China Fund

Share Class Class JPM China | (acc) - USD
i’u*ﬁ'ammtﬁaunamu 4 N3NYIAN 2537

Uszm*’nnamu namum'lmiﬂqu

analiu Aaaa13ansg (USD)
wlgvnensdreuduna | ddulauradnalnlveug

UIUNIANMS JPMorgan Asset Management (Europe) S.a r.l.
ISIN LUO248042839

Bloomberg Code JPMCIAU:LX

A3 MSCI China 10/40 Index (Total Return Net)
Website https://am.jpmorgan.com/lu/en/asset-management/adv/ products/jpm-china-I-

acc-usd-LU0248042839

'S'mqﬂssaaﬁmsamwmnamuwé’n

nasnwnandinguazasmiaas19nanauLnlugzese1991NN15a9nuluas a1 waaIuTEnlua115sgUssaguin

ulau1gn15a9NUYBINAINUKAN
nasyUnaNazaNIlATIINTNRIBsUSUNTRAug IS eAingsiadminaluansisnsgussmandn livesniisos
82 67 2094AAIMINETU209NB91 TINTI81989WIwAWIN A-shares Loilaifinsaeas 40 zasyarmIngiuzas
nasnw laea1n1snasnwlaenssi1ulAsIn1s China-Hong Kong Stock Connect #38H1%N133AATI93 A WA18 6
TA59n115 Renminbi Qualified Foreign Institutional Investor (RQFII) W& Qualified Foreign Institutional Investor (QFII) 1s
Taiiiusaeaz 20 209yaAIMNINETUZOINBINK LAZEIIAIUNIITONHIBATIAITOYWREUT2LATN Participation Notes 161
TailAuioeas 20 sasyaAnsndawaainanu o nesnuvdanenaammuluuidnawiain uazenafinsasmunazynia
TwR31813930 NIRRT INNITNIRUIGI NS

nasnwnanAnianyiuiiazasnulngldnisinszddadenugwiisaainnisiinszvdayasieusun (Bottom-up) was
whnasnwlunsiasiduladniludndiuiige (High conviction approach) tiar1gunuun1Isaswisngs Snngasje
sauluusunndamnin efidnenmlunsiiulangouasdedn

Na% nasuranataaswludygizeieawniniedasiuansissasiaiinyszdndninnisuinisnisamu lae
1938 commitment Approach Tun1sAIwInIg I NSRS WIRETUIZa21882%HT (Global Exposure) taedfsnaam Global
Exposure 29 tyayndaanearinazlaiifiugarmsngaunsmanzanamm

n13agUanszd1AnyludIa89ne a1 JPMorgan Funds - China Fund (nasyuwnan) lagnamdanaawizdmiiddny
LazdauUasiainsuatuniwisinge s lunsdiifnnawnnatmisldseandasiuatuniwisinguldtonis
Fuatun1w1senguininme nol ninnasmundnfinisildsuwuuasdoyainadula 9 uSEnIanisaoaeInaNs
wWagnuasdayasina1aiialvenndasiunasunan
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https://am.jpmorgan.com/lu/en/asset-management/adv/%20products/jpm-china-I-acc-usd-LU0248042839
https://am.jpmorgan.com/lu/en/asset-management/adv/%20products/jpm-china-I-acc-usd-LU0248042839

HANTIALERITUYBINDINUNEN

Performance
nCIass: JPM China | (acc) - USD

2 Benchmark: MSCI China 10/40 Index (Total Return Net)

Growth of USD 100,000 Calendar years

200

Ending values

s Kl 326.650
2 385,500
160
140
120 /\,\
100 7 \/ X
80 \’\/'/\
| | 2020 | 2021 | 2022 | 2023 | 24 |
31 Aug 2019 INAug 2024
Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
n - - - - - - T0.Bb6 -19.56 -2518-22.75
2 = < = - - - 3075 -20.14 -21.53 -10.97
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD dyears 5years Launch
II -1.02 128 1522 481 -20.78 -2.82 -3.44
2 0.68 -2.88 41 265 -13.69 -3.08 -4.47
dayadfifvasnasnuvan :
Portfolio analysis
Measurement 3 years Syears
Correlation 0.99 0.97
Alpha (%) -8.22 0.27
Beta 0.97 1.02
Annualised volatility (%) 2B.4 26.83
Sharpe ratio -0.81 =-0.06
Tracking error (%) 482 &.82
Information ratio -A.77 0.09

NHNIELYIB) .
I

— HANITANRWWI WA AT BFIERTUTINANTITAL I BIUIAR

- 9838910 Factsheet NBINWNAN 4 Tl 31 Fav AN 2567
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wlaunamsanetuduua :
K-CHINA-A(A) : Taifinleungsdnatuduna
K-CHINA-A(D) : fiwlgungdnainduna
K-CHINA-SSF : ldfnleureaeduiuug
K-CHINA-C(A) : Taifinleunednatuduna

K-CHINA-C(D) : fiuleuneaaduiuna

a 1 a [=] 1 a &IJ 1 s 1 a U o =] QI g
nosuinleuiediediwdunalazldiin 4 ase Inedneludnslaiinsosas 100 gasirlsasannionisiinauly
funsndgndainnisanfiniwdszdtusazeantnd Mol manusundnnisRensuaEniunazas agglsinia

nmsnedudunaninaniazsaslilvnesusindnasayuwazaaiinauluoadgdnfinstneduiuans

AuH™IA (Benchmark) : 5 MSCI China 10/40 Net Total Return USD (100%)
USumesannun1sdasibANali eI uanTILAN AN NBUAUAENAEKUIN 0 TWIAIWIMRAREULNUIBEAS
90 uazliumeanTILaNUAEBNELNBURUATENAEIKUIN B TWNRIWIMRAREULNUIBEAE 10

[V
=1 a

na% naenuiinisilisnwlaszidinneliaenndaiunisasnueasnasu lnefinanousiui 2 nuenew 2565 U
siwly

nanauunuiigasmuazlannduamu : famuaslasuranasvunuandudunanseilsdnufivguainnsamulu

NBINUATIAITWIREN1IN3TUIZEEUI% H1wN198IWIwNaINwIINANUIZINA

ﬂ'al«'ﬁ'ﬂﬁﬁuanszwuaehaa'?lﬁ'ﬂﬁﬂﬁ'sysim?auamwaasjamu :

u mam'i@hLﬁmmﬂmnamuﬂﬁnﬁnamm%ﬁvf,ﬂamu

= nmzaaiendnnindlulszinafinasyunanasm

. ﬂaa‘?ﬂmmﬂwgﬁaLLa:miLﬁmﬂmﬂizmﬂﬁnamwﬁnamu

" nsdiranaiaundzesnainsasiwandiewinlilisansouaniunaulaansasuazssesianfininwn wie
aunsauaniinle wi ldamisaitiunaudanlulseinals
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JadgAnatdaaiiganunsasmu

" AYALEZIINANNRUNIUYITIATATIES (Market Risk) tiAaNN1siaeuLUaizasn1znatafiatadonanssny
ADIIAIAIIEITIHABIAUW]
lonafieziinaaies - Fuagiutaden1eg dw n1ziAsugia doANwazn1siles wazaaIwNIS0iaaIRa1ALEH

AAIAN
nansznuNazingn - n1swasnulaasdadeainaiianadinalianainsiasinasmwasulsuanas wasyinli

YARIMINGAUINS 20909 UARAIAIY

LWINIINITUSHITAIHNEES - NBINUAZRAITUIAINWIRNBINUAANTANITUTAITTANITAHUAZNITUTAITAIIN
LH 98819 0WIZUY SINNIVTUNTANIF9HARINLAZTLATIZAFATWNITAINI0LATEFAY N15LHBY LazN1IZAAIALEK
FenadenansznusonisasuwlunasunanagsdeNe

o mqmﬁaawaaﬂismﬁﬁlﬂamu (Country Risk) \#8937nNnaeNuMaNIwaoUlna15190STUEAIwIN Fihw 113
WasnuUaameswAsegRa nnaLiies ngrane datiAU AEw uazdeRUBnesssnanAnienainduluanonsnsy
Uszznaudn 019denaso s Amannsndfinesmuacmm
Tomafiaziinanaidss - Fuagiutadesne dw anulduivewnonsidesuazngnang nsAIUANABISTUIA

ANABEIBIBIATH MEN1IINAEITBIAUAINNWAY NIBABRUANIEITHEA
HANIENUNIAAI® - N5 AERLUAI20URTBAINE1I0719HINAIHIIATATIESTINBI AN UUSUARAY wasYinlA

YARMNINGT NS 209N0INUARAIFIY

WWININITUSAITAIMELS - NBINUITRIITNIAINWIRNBIUAANIANITUSAITIANITAINURALNITUTHITAIIN
\Fe90g191 %Iz UU FINNIUTENIANISAZRARINLALIATIZANDIBNTAINI9LAT A N19LRa0 uazRaIanaNNSNE
2896157130U35UTE A1 IUTU T80 IHANTENUFBNITAINULWNBINURANDEIFNNENE

" AadBeeINn1saLfiueIuasaanns a1 (Business Risk) iinainnisiUdenwulaiannaanansaiwindilszes
{oanmA3I1§1s
lamafiazifinaades - duagiudadenns wWu Ussinngsia lassas1esnels Aldanezasians Jadefinszny

LANIZNGNGAFINNTIN NIDN136 L RWITWA 8l BENATIET5L8Y

nansznuNazingu - n1swWasnulaasdadeainaiianadinaliaiainsiansinasmuasulsuanas wasyinld
YARMNINGTINS209N0INUARAIFIY
WWINNIFUTAITANMEES - naenuasRiatswiaeulunasuranfifinszuinn1sAndanasas uasiiAsie

Tadp19 7 SINNIAARINADIBNITINITAIBNATINANTENUABNANITAUHIITBILAZ KNI RIBIUTENEB BN
AI1E15NNDINURANAIN

" AALEEIAINNISAINTNTWARBIZBIRNSIETS (Liquidity Risk) Linannanningnasuladdaninases lasansn
PNENANNINEG LA LBIIATLALITTESIANADINTT
lanafasiinanaiies - FuagiuanInaAsaszaInannswennasyuwasmuw AzaaIRnzeaienannsng niaifie

wnseilafviildaaianannsngngezenannindanangnsumsodaie
nansznuiasiingu - anavildnasmuldaisnsadmienannsngnasmulalusainnanzanuaznielussesiaa

fsiaan1s FeanadinaldglioniasasuenalasudiszivaaieAwniigasuaidinintszeziaaiiininwe [l
PSERELE
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LWINIIN1TUTAITAALETEY - USENIANIsazRiansundanasulunasnunanifidgninades uasfiseulanisde
YNHILAIUNTORARBINUNITTBNENUILAIUIBINDIN Y

" ALEe99INN15aaNUlus19UsEINA (Country and Political Risk) inv1nnisiUdeuudadlugiinansauszinad

nasnuluasmu
TanafiazifinAaies - Inegiudadenie s Ww danwniseinisifies nsiwiewudamisngnane wlauiennd

ngdaviAu uleuteiAswgia N1513W N19ARIZEIUSEINA ¥EaN1TUNINUIIZBINIIBIIKAIAST TugfiaTAnSe
Uszinafinasnuluasmu

uansznuiiasifindu - n1swdewulaseiadesinaioadiualiaiainnansiinesmuasulsuanas wazvinld
yaFMIngAugnianonaamuanasiie Gamnnasmuinisasunszgnilugfinaniadszmelalusndanigs f
azildnmiesitanngu mndnanssnusuauiiiinannisdenuadlugfinnanseussimasonans fianadena
Tiamugadeduasmuiiuauain

WININITUSHITANHLEEY - USENEAN1TERRAALALIATIERRON WA TR MATEERY NI BLAzAH WA

2090HN1ANTBUTLNANNBINURANAI UL 1IH L HE

" Aoruldgeaindnsiuaniufeudy (Exchange Rate Risk) LﬁﬂmnmimﬁammawaamLGuaqaﬁiNUssmﬂ
Lﬁmmnnamuﬁmsﬁmﬁu"[.ﬂamu"lum’wwi:mﬁ ﬁam”mﬁmiuaﬂLU?iﬂuaqaﬁuuwiﬂ@uaqaﬁuﬁ'm wasidie
nasnulAsUIHFuLAZ RS OARDULNUNAUNT ﬁsi”aal,l,anmﬁwaqaﬁuﬁm NAUNWTWENAFUUIN
Tamafiaziinanaiies - Fuadiudadonieg idu nzAsugialan ﬂaﬁ’sw&ugmmqLﬁwgﬁazlmﬂizmﬂm'w°]

%[EJU’]EJHW?L@%LL@zﬂ’]SﬂE% diesninnienisiiaenalunaza1eusand n1siieinlsAtn

nansznufiazsiiingn - nadewudaszasladesinaienadialnanaiuaisUszinadinisinionlniuderniunse
gauAtasiiafieuduanalivuin uazdinansznusananauunuinasuazlasu Feanaialvnesnulesu
namauwnuiagndfiaan1salld

LINNITUTHITAMNLEES - naeyuazRiansuamuwludyyidenedrminietasiuaadssswenan
uanidenlneiaislusautivydlavoeniisasas 75 sasyarduamuluinsUszing fansasuludygidens
drvsindanananalasansatasiuanadesaindnsuanidewlavonun 1ok naeuaziansanasmuludyg
domedroniniatasiwaaudesdmdnsuand deuadnoszanaz e liinanzansosawnisol

" pnadBgeIndadiansiiuasunaudsEine (Repatriation Risk) (inainnisiUdevudasfidenalrnasyula
dansasdunauidnanluwlseinals
TamafiazifinAaies - Inagnudadesie Ww danwniseinisifies nsiiswwlamisngnane wlaunend

ng3ausAy wleuteiATwgia N1913u N19ARIZ00UIZINA H38N1TUNINUZIZBINUIBITUAIAST TW)TA1ANTE
Uszinafinasnuluasmu
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ms'mLLamﬁi'ﬂ?‘i'ai'mﬁ’amdmﬁL'%amﬁumng”%aﬁ%ag”ﬁwﬁwamuﬁ%anamu

22950USTLLIAAILAIUN 1 Fennan 899uN 31 asngrAn iWuszezian 3 U daunas

anseulasenis® | Semiua3e® | BSenfuase® | Seaiuae®
Ue4a/65 U 65/66 Ue6/67
1. Fi'l‘l‘ﬁlﬁi'lﬂﬁl,%'ﬂﬂLﬁUﬁ]'lﬂﬂE]\‘l‘V!‘Hi'JN“) (SawazvasyarNsWaRUgNG)®
1.1 Arsssaileaunazarldsnesiunanani

Uszanaumsie

" A599NLAENNIIANTS TsitAin 3.2100 Aadl 1.07 1.07 1.07

» Agssaengpuanayszlent T3itAin 0.1605 Aall 0.04 0.04 0.04

» AgssaeawIgnziennbgas Taifin 0.3210 sial 0.04 0.04 0.04
1.2 AsssuiilonnaAnldsnesInnanani Taifin 1.07 fall

Ussanansiaile’

= AnlnwonludoauemeniieamuAsiusn lalifin 1.07 - - -

2DITIWINLINY 1
ze¢lAs9nNS
= AR ENALTREIENIEAINWATIUSN | LA 1.07 sl - - -
DIYARANNTNE T
gnd

» Aldananisldnad ANTiaea5 - - -

» Arldanalunisaneduiuag ANTiaea5 - - -

» ldaneing ANTiaea5 0.01 0.01 0.01
smmsssaflonuazanlddarionan laitAiu 4.0125 sadl 1.16 1.16 1.16
2. Fh‘l?i’ﬁhﬂﬁ:ﬁ'nfﬂﬂmamng’%aﬂ%ag"ﬁaﬂﬁwamu“’ (%’aﬂazﬂaagaﬁiﬁ%amﬂ)

2.1 A15IINAENNTAIENHILAIN Y
= K-CHINA-A(D) Talfin 1.50 1.50 1.50 1.50
= K-CHINA-A(A) Talfin 1.50 1.50 1.50 1.50
" K-CHINA-SSF Taitin 1.50 BNLI% BNLI% BNLI%
" K-CHINA-C(A) * Taitfin 1.00 - - .
= K-CHINA-C(D) * TaitAin 1.00 - - -
2.2 AN5TINITENNTTU T AIEAIW
" K-CHINA-A(D) TaitAin 1.50 anLIn BNLI% anLIn
" K-CHINA-A(A) Taitfin 1.50 ANl 8Nl ANl
" K-CHINA-SSF Taitfin 1.50 8Nl 8Nl ANl
" K-CHINA-C(A) * Taitfins 1.00 - - -
» K-CHINA-C(D) * Taitfin 1.00 - - -
2.3 AssaienlunsauAsuniingasmm
= K-CHINA-A(D) Taiin 3.00 gnsuviiumsTInfiennisiudeAnsaonamu
" K-CHINA-A(A) Tsivin 3.00 AUNIINIBAGIINLIENNTTINEIBINDINY
= K-CHINA-C(A) * Tslvin 3.00 Uaen1auaursns1tagendn
= K-CHINA-C(D) * Tsivin 3.00
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amseaulasenis®@ | BSeniua3e® | Senivase® | Saniuase®

U 64/65 U e5/66 Ue6/67

® K-CHINA-SSF

o FuiAsurieasnwdn

Dulumaaisssuennisaenisasuluanzin

o FuAsumingasuoen
- luds sSF usa.du Taitfin 1.50 1.00 1.00 1.00
- luds ssF nelu uaa.ninslne TailAin 1.50 anLin anLin antin
2.4 A1UTUNINIEARMINERIBIaUITEZIIATTaATEY
firnualulasinis (Exit Fee) n3difionsasniae
asnwieendt 1 U
" K-CHINA-A(D) T3 T3 T3l T3
" K-CHINA-A(A) T3l T3l T3l T3
" K-CHINA-SSF TaitAin 1.50 BNLI% BnLI% BNLI%
" K-CHINA-C(A) * Tad - - .
" K-CHINA-C(D) * NA - - -

3. Aldaneivinlnenssnngddensadioniioacmu (aufidngade)

3.1 AassNiennIslawnhigan
= K-CHINA-A(D)
= K-CHINA-A(A)
" K-CHINA-SSF
" K-CHINA-C(A) *
" K-CHINA-C(D) *

gnINwensiieniinug
ganwenzideniinug
foenhgasulisinisalonniieasmuls

'
a o

anNwIaNzIdeniInLe

'
s o

2R NWIENZIDEBAINLA

3.2 AN5ITHENNTTBNENEISHERIANS LnbIe
AN

T
o

2R NWIENZIDeBAINLA

e

o
(Y= 1

3.3 AssNLienn1IiNRwIINUL Tzadeniieasw

a

ARIINFNIUBNITIBATWA

3.4 AldEedu Y Ngloniieasmuzaliusundnnis
nsawenzilewdniunislvgioniieammin
n3difitAvnaninieannsmung

ARNIIAINNTIET9

* USuNdANT g0l Unana entIeaewain K-CHINA-C(A) waz K-CHINA-C(D)

(1) U3¥ninn1senaiinenTAssINenns A ldaenina1le Inalaiinsasas 5 2asdnsiAsssaenvSarnlddneaassau

53824978 DUNAI 1 U BULATUNUSHNI AN enniuA1s SN NvSa AN ldR18AIN a1 AN

(2) Asssnenuazaldineduwonsnsinnsyarnianas

(3) YAAMINIRUNINNAYBINDINY ANYARTAUIUNINNA V9% AR MBTRNInaALNTIHTIA5I50HENN15TANTS

AnassmitendpuanaUszlozi uasAsssniiaawenzideuniieayu
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A535HLHENYBINAINUKAN

o AngsTRLiienNITIIEnIBaY W Tafl

e AsTTNITENNNSSUTa AR T

o AassNBennIsdanis: ldifiusasas 0.75 selzasyarnsnddugniasinasu ivasesaeas 0.75 Aalzaeyan
NINGAUFNSr89Na 9N

o Alddnevionan: Liuaiedasas 0.91 detlaaayarnsndaugnsaaonammu

(d0y8 o TN 31 RIvIAN 2567)

Tunsdifinasnustsussinaaninatsssaiteanissanisursdrmiaiduarnauunmiasainnisinasnuiidull
89N ULWNBIYHIINE1UIZINA (loyalty fee 738 rebate) USHNAANITIzANTUNSIRIIRSMINAINA1IBMTUNINETH

209NDIN %

TEALBYANITAINUY NSHBNEY wazgn1sAanszyniusasnamutaa Tasin Hunu

M IUN 31 HIWIAN 2567

= = 1
@ s1waziesamIan YBAAUTIAMEA % NAV
nannindvieninddululizina 269,552,695.63 1.71
Fuehn 269,552,695.63 1.71
nannIvanianindaudalszma 14,950,612,968.06 94.61
VazmAdmynuain
nieamy 14,950,527,372.30 94.61
YszmaAatiigonsim
Fuehn 85,595.76 0.00
dyanFenadlantn 633,841,577.48 4.01
dwanfidrasanudnswanildes 633,841,577.48 4.01
Funindnieniiauay (51,116,822.55) (0.32)
igafim"fwﬂfﬁuqﬂ% 15,802.890.418.62 UM
%) 1 =
BNTIEIUHNUIBUNTAINUVBINBINY 0.82%
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3'1aastﬁammsamﬂumﬂmwﬁ Wuehn w3ams1ansneniinemu

NANVDIAIIAS yamauIIMaaa

(m m'|ﬁ'|*zmﬂ%’g"hlaLLa::m1_ﬁ'|in1ﬂ‘3§ai'|aﬂmnﬁ 0.00
= o - B & P 5 s o 2 s & 3o

(@) ATEIINEUIATRING USRI TARU FUIMTH IS ﬁﬂmmudm]i, urean r_:fﬁ’mu UFSIEGE 269,638,291,39

5o w ¥ o w A § =
f;jl‘.iilt'ﬂ?lﬂ I’ﬂﬁﬂﬂﬁﬂv& ﬁml’jmﬂixﬂu

'
EE R

o4 a 9. oz om a E ]
(A1) ATIATTNUDU Uﬂ’ﬂl]L“‘l‘-’EJﬂﬂﬂglnﬂﬂﬂﬂ1lﬁ1“ﬁ 951311’,![1?3)(i.m'esrment grade)

0.00
aa W w A ' o ome b T | [ .
(@) AnEEIguAATI 1Yo R0 0g luduAUMN IFUALNAN1I009U 1A (nvestment grade) 130 0.00
Sy Fa o o 4 A
as1Esh i lasumsdadudvanuinraa
(2) wﬂfﬂiﬁﬁqﬂ._ﬁiJﬁ’ﬁlhimmmﬂﬁ::mﬁﬂm:nﬁﬁimﬁﬁ"lfﬁ’ummmjuﬁ N4.87/2558 0.00

YoNAV

0.00

0.00

0.00

0.00

DUAY

sziam tlaan Juasumnue aAnuLuEens  ANuLuYane

VoInNas  vedeanAnliznu

yamenu
yamam
sAAaa

1. Jurhnsuims U FUINIATAUNN N/A AA+(tha) 266,988,741.54
2. Ruthnsuas The Bank of New York Mellon N/A Aa2 85,595.76
SANV
3. [uthnsuas U1, 5UIATIAEN INg N/A AA+(tha) 2,563,954.00
w1 = I ] 1w de = 1 = ow % . w 1 1 oar
.rrﬂememma‘r;mmugrmmﬁmnTmwtleruqﬂsq.laaﬂmnuﬁumﬂwm1ﬁﬁa‘lﬂnmun1inm11ﬁ1ﬁ‘:unqmmmw A% (3) MmN 0.00%
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s1gazidannisaimuludyandamedreninzasnasmuda lu dunu

v e L e
- . anuigeda - yanwny Tuasy mlsananu
Uszinniauan Adn Inoilizaid % NAV
Uaadiaan AR finiua (net gain/loss)
UBIHBAN
r ¥ oo o o A
Fyaniioaaiuaasmanilasu
Faamioiiia Bank of Ayudhya Pel. AAA aafuarandes 927652609  0.06% 16 N 2567 276,826.09
Fayamioiiia Bank of Ayudhya Pel. AAA foafunrandos  (1,66082609)  -0.01% 16N.0.2567  (1,660,826.09)
dugmilafiiia CIME Thai Bank Plc. AA(tha)  foafuaTandes 993945652  0.06% 16 N3 2567 9,939 456.52
dugmilafiiia Kasikorn Bank Pel. AA+tha)  DeafunnuFes 2,509,032.61 0.02% 16 1.4 2567 2,909,032.61
GO DHEH) Bank of Avudhya Pel. AAA feafuAandes 1522828279 0.12% 28 ALA. 2567 18,228,252.79
dyamieiiia CIME Thai Bank Plc. AA(tha)  desfuaTadss 1124122951 0.07% 28 A.A. 2567 11,241,229 51
dyamieiiia Siam Commercial Bank Pel AA+(tha)  flBafuAnuEes (806,124.58)  -0.01% 28 A.A. 2567 (806,124.55)
dugmilafiiia TMEThanachart Bank Pel. AA+(tha)  DeafuATEsy  (5,081,586.07)  -0.03% 28 A.A.2567  (5,081,586.07)
dagnilafidia Bank of Ayudhya Pel. AAA foafuaandos 2037885246 0.13% 18 W.H. 2567 20,378,852.46
EL T DHEH) CIME Thai Bank Plc. Aad(th)  foafuAammFes  12312,17213  0.08% 18 W.Y.2567 12,312,172.13
EL T DHEH) Siam Commercial Bank Pel AAttha)  DeafunuFes 5,640,760.66  0.04% 18 .4 2567 5,640, 760.66
CORTDHEHD) Siam Commercial Bank Pl AA+(tha)  DoafuAlwFss 1354500656  0.09% 18 9.8, 2567 13,545 006.56
GO DHEH) TMBEThanachart Bank Pcl. AA+(tha)  DRIAUAMMEDY  14369,606.56  0.09% 18 W.U.2567 14,369,606.56
Faamioiiia Kiatnakin Phatra Bank Plc. A foafuarandos 1232045000  008% 23 B.A. 2567 12,320,450.00
dugnlofiiia Kiatnakin Phatra Bank Plc. A foafuaandos 3447790000 022% 23 B.A. 2567 34,477,500.00
Fuaaiiiia Krung Thai Bank Pcl. AAA(ha)  fosfwarudss 2075596111 0.13% 23 5.A1. 2567 20,755 961.11
HEy g ;132 FEEED
GO CHEH) Krung Thai Bank Pcl. AAA(tha)  foafwATwEss 4387501011 028% 27309 2568 43.875,011.11
e g SO0 P
daamleiisa Siam Commercial Bank Pel AAH(tha)  DRIAWATMEDY  15363,877.78  0.2% 273002568 18,363,877.78
dugmilafiiia Siam Commercial Bank Pl AA+(tha)  DeafuAlaEoy 2378102222 0.5% 273002568 23,781,022.22
dugmilafiiia TMEThanachart Bank Pel. AA+tha)  DeafuAtados 2529411011 0.16% 271072568 25,294, 111.11
CERTDHEH) Kiatnakin Phatra Bank Plc. A feafuanadss 2235991111 0.14% 24 AN 2568 22,339.911.11
dyamieiiia TME Thanachart Bank Pel. AA+(tha)  TB9AUAMEDY  34,592,855.56  022% 24 W 2568 34,592,855.56
dyamieiiia TME Thanachart Bank Pel. AA+(tha)  1B9AUAIWEDY  90,634758.88  0.57% 24 W 2568 90,634,788.88
dugnilofiia Kasikorn Bank Pel. AA+(tha)  deafuanudes 52,374,156.52 0.33% 241319 2568 52,374,136.52
Fuawlaiiia Krung Thai Bank Pcl. AAA(tha)  floafuamundiss 2681202174 047% 249192568 26,812,021.74
e g ,b1.2, sols;
EL T DHEH) TMBThanachart Bank Pcl. AAHtha)  DRIAUATNEDY 2647102074 0.07% 24 3.7 2568 26,471,021.74
dygnlefiiia TMBThanachart Bank Pcl. AAs(tha)  doafuAlaFss 21,642,02174 0.14% 24319 2568 21,642,021.74
GO DHEH) Bank of Avudhya Pel. AAA foafuAanEss 2496643750 0.16% 280152568  24,966,437.50
GO CHEH) Siam Commercial Bank Pel AA+tha)  DeafuAuFe 438739457  003% 28 419 2568 4,387,394 57
oo ¥ ¥ 3 3
Fayamioiiia Siam Commercial Bank Pl AA+(tha)  TRIAUATEDY 4043994565  026% 281 2568 4043994565
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A185U18N15INBUAUAIINULTBNaYaIFAIUUIRAUAUAIINUL BN

USHN N3dLSNAe 3R

N3aLINAdTANUalAIE NWSUERINANITINO AULATARASIEITRISLEZNATILALIZELE1ITI1WI% 8 BuAU lAELSHNAIN
AAA Failndusnuiasingegn audie D Faduduausinga laensiansniiszeznaisuazenifiongaous 1 Uauld uazusias

v o o

AUANWOAIHAITNANIEAIT

AAA - BUAULATARGIFR HANFeEINgn vSendaaaiasalunisdissnandenasAwiniulunnriggn uaz
TasunanssnuiaennaInnsUisnulamiegsia tAsegia uasfouindondn,

AA - §iRaLReAINNN USENRAMNEINITlunsEnszaenUeuaz AwTnawlunnaiginn wanalAURANSENUIN
nmswaenuUaimiegsia sugia wasdoandandnsg annitduauinsiniioglussau AAA

A - fianaideelwszausi usEndanaaintsaluntsiseaendeuasAnswanlunnsigs uratalasunansznuain
nmswaenuUamiegsia wsugia uazdoandandng anninduauinsinioglussaugenin

BBB - Amaidasluszauiiunats viuniianusinsalunisdrszaendeuasAwlnaulunarifiioms wasinia
goulnasianisaewulainiegsia tAswgia uasfoansandng a1nnd wazenafimnd1a1snlun1sdisznid
sausoasiiafisuiudusursiniagluszaugindn

SWAULATANIIN AA D18 C B13HLATBINANEUIN (+) NT8aU (=) ABYINE LNBTUBNAIINLANGIIZDIAMATNIDITUAU
wsAnnelwszAuLEenY
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A185U18N15INBUAUAIINULTBNaYaIFAIUUIRAUAUAIINUL BN

a o a o g '3 o Qs
VU WAnY Lsneed 91nA

Yo

AWAUAINWILE DD 52828122095 1E15N WU LARIT

SUAULASARAIUIZAUIIAINY (Investment Grade)

'
=

‘AAN uaRsfisszaUANLTadadugegn uazdnaFesiifige fanainnsalunisdiszaenlouazAuniuaule

9

nourigegn wazlasunanssnuiaeainainnsiswuuamiegsia tAsugia uaziuindondny

‘AA’ LARIEITTAUANUL D RagININ LazdiAaFeIAINNn RAadInnsalwnsiiszaenileuasRwwawlwLnme
gonnn wsgnalasunanssnuainnisifenudaimiegsia tAsugia uasfouindandn s annndnguauinsinioglu
FEAU AAA

‘A uanefivszAUANBIdaiogiuasinnuiesi daadinnsalwnisdiseaenidewasAwduauluinuigs waana
TasunansznuaInnIsaewilaimiegsia tAsugia wasiowindandn s anndnduauiasiniagluszaugonin

‘BBB’ wamsioszAuAMaTdafiaUwnaadiaiieufisuiuasansilasunisdnsuiuiigenit finnnaiansnlunis
drszmonitouazAndudulwnarifidisme udfinadonlnasonisidewulamiagsia trsughia wazdouindas
2w 11nnd1 uazanafinnusansalunistiszniiviseuueaniiaieuiususunsiniegluszaugenin susuinshn
ﬁl,'ﬂuﬁ%ﬁuLﬂsﬁmﬁwqﬂumjmmﬁuﬁuLﬂiﬁmimzﬁumamu

BWAULATARAIUTY (Support Ratings)

‘1 L ABUWNAUNNSIRD AU NEAU A-
27 L NPUWINAUNISINEBWAU NI2AU BBB-

SUAULATARNIIN AA §i8 C 813HLATBINANEUIN (+) N38aU () ABYINE LNBTUBNAIINLANGIIZDIAMATNIDITUAY
wsRnneluszAuLReInt
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A185U18N15INBUAUAIINULTBNaYaIFAIUUIRAUAUAIINUL BN

uSun Hnd tsnded (Ussinalne) 1in

[
LY )

duAUANUL TR asTas RIS UUSTINA LNY

F1(tha)

uamsfeszAUANNANIINaUgIgAluIN TSz nimaSanlaresn s an TR s A uaLieLUS suLisuAUgpanaT1ANS
v3anansing ulssnalneneldsusuanaindeionelulssmaiiivualaeiing Insdusuanasdetatias
naulwdmsususuanaiefofiinnmdes “wosfiga” ileil3suifisuiugaanamansdululszmeienii uas
Tneunfudansimualviunsansnionisduieanniamussiulaesguia lunsdndssauanaiidedogofudivee

aefiduanwal “+” uansliiNaAnanawaunnauiadofinivwn

F2(tha)
=< Y o -1 o a ° o o1 o a o v o
LLﬂﬂﬁﬂﬁ'ﬁZﬂUﬂ')']Nﬂ']Njiﬂi%ﬂjiﬂqizﬁ%rﬂqNLﬁﬂ%lﬂﬂqﬁﬂqiLﬂ%ﬂqNﬂ']W%ﬂL'Jﬁ']i%'iZﬂUVI%WWE]TT\]LNﬂLﬂiﬁlUL'ﬂﬁl‘UﬂUE

gﬂl o s 1 o d s 1 ﬂl =} s 1 s 1 o 1 L dd‘ was >
p0nAsIE1TRRARIBUSTINALREAW aenelsih szAvzaIANNLEafaninaadgsldatafisuiniunsdalasunisan
AUAUAINWILZBNaNFINI

F3(tha)
uansiessAuANEEananlunIsTsznitaataulazasnsasnsduanaimusanalussiuUwnanadaSeuifie
fugpanasansiunionsansiuwlulssmeiienns ag1olsis Amnnaasalunisdisznitionanesianaladuiuen
sngulumaansuasnutadunaulussezduannniiasiansilasunisdansdnsusuiigena
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A185U18N15INBUAUAIINULTBNaYaIFAIUUIRAUAUAIINUL BN

uSun Hnd tsnded (Ussinalne) 1in

susuanainiefassezendmsulssmalng

AAA (tha)

‘AMn’ uameiisszauANN L Eafaaugegaasssuiuanidafionielulszinalng Seimualaeiindlnsswiuais
wdefataznavliuswiuanaidefiofidanudss “wosfign” ilasuifisuiugoonamasmionsiansiuly
Uszinalng uazlmeundudresimualiuinsansnenisiuissnniaruszinlaesguna

AA (tha)

‘AN wansfvszauaakietetugennnifiowSeuiiieuiugosnasansmionsastululsznalne lngszauas
Wndafiezasnsiananieniaiutuitanaingeanasaisnionsiasmiawd lesunisiasuau m’miu%aﬁmﬁgugaqm
gasUszind nerieaanvios

A (tha)

‘A ugnsivszAuANlafiedugiiioiuSsuiieududeanasnaisniensnastululaszinalne agelsfia nns
WisnuUasgasanwnistiniaan wnaAsegisanainanssnusaanaaansalunsdsenilaensinaiinsazes
31815 INTSwRaRIINNIEsEs IR lASUnsTasuAuAN et e luUssianiigendn

BBB (tha)

‘BBB’ uamtfszAuAMNIIdfadulunansiiolussuiiisuiudoeanasnanstululszinalne ad1elsia dan
Dululdinninsiewulamasaniunisainiasnwnioassgiansfinanssnusaanaaansolunisdisenitlang
A ABALIAZ89AT 1 TNINSTwRARNA I AT Eaniui LS sTRawsuA N et e lul ssLaniigendn

\n3astedfAudnsulsznalng “tha” azgnazylisioninsusumnasindafionnaudu ilausnanauansnsaanain
nsdRsuAuAN R ITaioszAUAING tASaINNTE “+” N “-” ma%gﬂszqi’ﬁ‘ﬁmﬁmiamné’uﬁumwﬂ'uﬁaﬁa
dmiutszimanibe s ilousmsfisaniuzdaslneiusuiiisuinnelususuansindofosunan o azlsfinssey
Fuanwalnaresina1ndmsusuauannw ot osuau “AdA(tha)” n38wAUTEINT “CCC(tha)” drwsusHEU
paidaioluszezen
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A185U89N15INAUAVATIEITVBIAOIURINDUAUAIMNLEAND Moody’s

Aaa
R3I890 lASUN15IRERAUAITNUILEaTiD Asa fiArau L TaliogefigafilAsuaIN Moody's USENHBaNATIETH

a

ANAIH130LUN19ETEN RGN e

Aa

g vas o o o oA A ' Y v o o @ - -] o Y
n31815NlESUNIsIRduAUAIINILTRTE Aa LANE1IINATIESTLESUNSIRduAUANNUL Tl agegaLRBsanios
uSungaanasa@1siANNEIN1TnTwANE1SEngaNIn

A

& dY ve o o o 1 a4 o v o a a
AINEITNRALASUNISTRBuAUAIIHw L EBEe A aalasunansznuainnisildeunlainiegsia tATugia uas
fowamaaalunisavainniinguilasunisindwauanwdefiogendt edrslsnavivngoannsiaisdend
AINEINITOIHN13T152 Wb

Baa
p31a1InUNlEsUnIsIRduAUAINYIIBTe Baa dRaUaaadewaannis agrelsifnisiuaeundaimiegsia
wawgia wazdouindaalunieau fuwldnitasyinldrnaaansalunisdrssniiesuivngoannsansanad

Ba

RsNENTnAlasuNsIRawAUANKULEaiie Ba Arnadnlulafigiensnaisezlilasunisdisenitdaeniinsiasi
Tasunsdnanaumaudaieluszausinit adslsiausungaanasiansdnnaissainanaliuwnonlunis
Aiuwgsfia 1195 wazn1saeuulaimoAsugia Zeenadenaldvsundeanasiaisliaansadissnitls

B

paaInsilasun1sTnsuauanadngeie B fanudullsidionnasezldladsunisdrseniiannniiasansd
l5un1sdnsusuaardefio Ba uduiungoannsiansdinsiannainisalunisdrszniegluiagin neiinis
Wawuaimegsia N3 waziaAssgialunisay fuwalinazaanewanaaiansalunnsdisznis naauadlaly
nsdnsEnitasgnnih

BWAULASHARAINN Aa 019 C 819RAILAY 1, 2 kAL 3 Aave Lﬁaﬁ‘i’lLmnm’mu,mm;i'mlaﬂ@mﬂ’lwmﬂé’%ﬁmmﬁmmﬂ%
STAULABING
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A185U89N15INAUAVATIEITVBIAOIURINDUAUAIMNLEAND Moody’s

Short-Term Bank Deposit Ratings
NN3RBBAUEHEINEWIANTIE LA UIBISUIAITNI NS LA8 Moody’s

a
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