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K CHINA EQUITY FUND : K-CHINA

ssUdayanasnusIn

UsELANYBINAIMY  NBIHTINATIENTNUANUTINA / NBIuTINNEN1Ie8x (SSF) / nasuiinilainas

]
as

snuusNaIAYYaINBINY :

- NB9N)UAZAINWLUNBIN® JPMorgan Funds — China Fund, Class JPM China | (acc) - USD (Nasnwwnan) Afuleune
aonuluasIa I UIBIUSINTinsiingundedingsiadimlnaluasisnsguszaauin lukasnin 67% sosyaan
nIndauzanasnu Sanive1aeuluiuin A-shares lalaiin 40% sasyarnindinaasnaanm

- naenuazUasiuanadssaindnsuandenlainosnii 75% sasyar1SuasuwstaUssing
Furndunulasen1sadign : 50,000 auUM

59USZLINIUNYT © 31 FirAx

nsudsrianiigamu :
nasyuiinisutsafinaasmiieac i 5 45a fol

1. 9UASEANYAA | K-CHINA-A(A)

dmsugasuinluiidasnissuraneuunuaindInineaasn1sasm (Capital Gain) uazazannaUszleniannisasmm
(Total Return) TnenSaiauaznesousing 20 e 2564 Wusnly

2. ¥HiA318LduJUNE | K-CHINA-A(D)

dmsugasuinluiidasnissunanauunuasiianeaniuiugg

3. yfimian1saan : K-CHINA-sSF (Laldaauazneifisiinmousind 1 ans1Ax 2568)
dmsugasuiidenisooninszezeniuazlisuansuseloninoni® lnsSaauomenoud iuil 16 fwiAn 2564
Dusnly

4. sinRIUNANALAY(EaNYAA1) : K-CHINA-C(A)
éww%’ur;j’mnuﬁ"tﬁ%’umwmi’uw%aﬂ%’uarﬂFhﬁﬁmﬁwﬁL%anLﬁ‘umng”é"a%aﬁ%ag”ﬁaﬁmgmnu fifaen135u
HARDUWIHIINEIREIIZBIN1589N 1 (Capital Gain) uazdzannaUszlezikaInni1sasnm (Total Return) 2w ;j’amu%oagi
melanisliuinisuimasnasansauinisuusiinisasmuluguiuy Asset Allocation Model %38 Discretionary Portfolio
Service TInFogAIUBBTUTINIANsIzUsEMAR AN znIaUAswuUadluowiAn TnsusdndnnisasUsznaliy
aaunIuani laidaendt 3 Judiunadulasizesuivndans

USENIANITIZUII T RER BN AT uERAL I wNguRLAY(Fzanyani) TEaeunsuanniimaiulgiaas
USENIRNIT
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5. gilmgdasnunaaitAe(I1eiuduna) : K-CHINA-C(D)
dnsugasuildsuniseniiuniausuanaisssnfieniifoniivangdedensagioniasasnnu Adaen1ssu
uamauLnwasLaNaanIwTuna 1w faeyuivegaielanisliuinisuiniswesaniausnisunzsiinisasyuly
JUWUU Asset Allocation Model %38 Discretionary Portfolio Service ‘nuﬁaﬁam%ﬁ'uﬁﬁﬁ’wﬁhm‘sfﬂzﬂszmﬂLﬁmﬁmLaz
n3ailagnutasluamwinn Tnguidninnisazszsnaligamunsudreminlitasndt 3 Judwniaiuledassuien
AANT

USENIANsazUI I Tnaua e Nk aswaiagaenunguiitaw(I1eduwduea) Tgaemunsivatemiinoiulesfaas
USENIRNIS

anglasenis : ldwun

ulgurenisaonu :

noanuiinleutefiazinduluamuluisuszma Tngazinasmuluniseasyuasinoanu JPMorgan Funds - China
Fund, Class JPM China | (acc) - USD (nasywnan) ludnsndamlneiadsluseuiidndlitesniiass: so aosyann
nsngangndaainasnu loanasnunaniulouisamuluasiansyuaasuienluaisnsusgussaguiv

nasnunanaana1nfunaeyulungs JPMorgan Funds faanzideuwluuszinadniasdsn (Luembourg) uazdmpouas
3AN15LAE JPMorgan Asset Management (Europe) S.a r.l. %ﬂL%unaﬂﬂ%ﬁagiﬂwﬂiﬁnﬁﬁwﬁ’ugua?ﬂaa Commission de
Surveillance du Secteur Financier (CSSF) meldngnanefiieidazasussmadnigandsn (Luxembourg) Foidussndn
d185Y284 International Organization of Securities Commissions (10SCO) [mﬂﬁiﬁm%ﬂaﬂ“q%i’mﬂizm%Lgﬂﬂﬁrﬂ'%ﬁ
(hedge fund)

NB9¥)H JPMorgan Funds — China Fund (Nesyuwwdn) uismigasyuitauaangaanilu Share Class Bsazumnsinafini
s18aziBensng ) du yarauiiasnsdtauazyarAiniosui Tassasnesnssssien anaidn wleutens
Fnasainlsuaznanauuns AuanURzegaimu niadnumzing N nasywmlan Tavn $uyu azaeguls share
Class | #a1Tlw Share Class dm3ugamusaitu Insus¥ndnnisaaasinwanfiazfia1 sl deuwuias Share Class 7
s lnedritsfouazsnuinalseloaizasgfaneaonuminddyuazlifoiniuwnisdiineniinalain
seazdealasinis lesfiadnlasunfiandfoniigamuuad uazusundanisazUsenAldgloniiensnunsIurIu
nadulgsaaIusunInnis

nasnuazaswlunasnusslssmaludnsdmlnemaesavszeziiaindlidaeniisasas so sasyarImsngaugns
209INBINK HANAINK NasnualIvaiwluniad [i3ens1a199u asra1surernin3aiudin nsaaculuniadlide
nannsngnsansndandnluansussinanlidnnangnane n.a.6.

nasnuaIalinIsasululszine drrsun1sAinn1szaInammu 5830M1EN18MWIRENUSEINA SNYIdATNARDIZEY
nosnw niedmsunisinlasusianensiueaieadnit Tnsazamulundnnsndiauemeluuszing Taud Gudn
5181911901955% wazasnulundnniwdniansndduiunianisminennalneizawilisndangnane n.a.n. N
nasyuenaazasyuludndeneaismin (Dervatives) Tneluan1inisaiund nesnuazasyuludagidoznesiomi
iiedasriwanuidssdusnuanildsnlneadelusoutivnydlaiiesniisasas 75 soayarGuaculusisszima

2
o =1

ag9lsnienn nasnuazldasmuluasiansnfianumszesdymiZoanealsniiuls (Structured Notes) 3anEanannswgn
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Taifinsdaznelunain (unlisted) uaznsiansniiiawduauwdofiosininfiainsaasmuls (non — investment
grade) uazmaa1sndilalasun1sdmsusuAadeiio (Unrated Securities)
us¥ninntsazdedndodazneningasuaasnasunanliiussnadaons Tneldanaiuaeaaisansy (usp) Huana
Funan Seszmadasnsazdeidedememireasuionanludissmadnaadsnsal N us¥ninnsaosiIw
Andiazdeindsdanemitsasuaasnasyunaniulszmadug weninfionnuszimagdains uas/miaiaeuulasana
Gulwnnends Tnsfodnlasuniengfonisacuudd Jauseninnisezditefouszloniaasnosmmdnd1ay Tne
uSemInnsazUszmaligievseasmunuiiniswdswasdsminaginios 7 i laguszmeaiwniaiuladaes
USENIRNNS

Tun1azund nasyuazininluasulussszmalasaissouszeznaniydliiesniisasas so sesyarninddn
aaeneanw 0819l5AA Tudaiarseninesanisasmu fefiszezinatUszinm 15 Switmsiuudiudaaniueanziden
nasnswadn uazUszana 15 Juriinisnewdnlasenis nasyuerasdndusagzasnisasnulusisdszinadnwns
#1A5717 Favn enafusanzfinaanuliaansoamulidwluaudnsdamwnnsasmudinualignsiuld

ﬂ'ﬁﬂﬁu%ﬁ"nﬁhmiﬁm‘im’lLﬁwj’m’limn%i%ﬂaan% JPMorgan Funds — China Fund, Class JPM China | (acc) - USD
(neanunan) limanzandnsioly 017 n3difinanouunueinasnuselszinAdInIuanauunwaaInesuing if
wlgurenisaaulnaiAseiuadrefiedAgniefndeiudnszezna1win nSeauiazesnosmuiiaUsznAa s
wnagelved1Any aneafinansznuRsnisasyuniasar1ldine vian1saiueasnasnustsUssmaladuluais
wiidedzaunialasonis niaifianasyuansUszmanssinaainussmaanafvgesswiiAuguanemn
ngUszine niawdafinsiudsnwulasngsaifsuiienadenasanissnfivaesnasnulugivegamu niolunsdad
nasyuduiifulounenisasmulndidssiuuazmausuasuloursnsamuesnasmu uazusdnfionsanfinviy nisde
Tasmulunasnuasnariluwadsenanisanfiniulnesingasnasnuuaziunalszleadaagiioniisamu vialu
nsdifinesunaniyarminddngmsanasluanunsladnumznisiodaluih uSEndanisazduiwansaananinms
uaz3snnsidningmaAnznssNns n.a.e. Usznaiimma

(1) e msngangns a Sulaiunisananivniaadusnrasyarniwddwgmsaosnamundn

(2) saATINZRIYAATNSHERugNS2anaeunananaslugdiesseziiat 5 Juiinistafasiany Andudwinwinndi
dadlwangaIyaANINGaugNS2aenanuran

nasyunanssnan Tinaneiaaniznasuiduluaamdninusiidinnuanenssanis n.a.a. Ussnmafmua
Fowly lunsdfinasyunaniyadminddugnianaddudnsuzdinanuiinianisauiwnnsiselui

(1) udsnpfinasnunaniyarmingdwanas nionuwinensanivnislaedfisielszloaiifignasefianioe
aonulagsanlidinewAnensINng n.a.a. uazgievsasmunarunels 3 wihmsiuusiuivangme

(2) Audwnsanuwanienisainaisaiy (1) uauasaniels 6o ‘Tuﬁfmwﬁuﬁﬂmngma

(3) T189mHan1sAuiunnsAaEnwAMENTINNTS n.8.50. nT1unele 3 Tuiinsiud TuRs I TuAESe
(4) Wawmedayaiigriunmsdniunissesnasusnma (1) sogiawlaszasmuwielvigfianlazasmusuiiazidnle
\AeafuanI I N IUIIN

7ot UENIAn1szAnfiunnsliyAanafiisdaadamedayaifeiuntssuiunsiona e

ag19lsima szeziia1lnn1sainn1Iange (2) USENIANITEINTSO2BHEREWADEIHNIIBANINTINATT N.6.5.
USUmIAnsaenansfesfinnsanasmulunasusinssssnadulafidulouienisasmulngdidssiuniaidnnosyu
vioh Tuszndnenisafiunisiden, Taugne/dnnosnu d1edu nosyuazeniiulagliinsesnisasmuluniedlizs
MIERINIBINBINATIUSEIAGINA1LBINsILRe? wazn1shdwluamuluinsUszinalaeiaieseussezina
UnFlaaeninsaeas 8o sasyarmsngdngndzanamu snviAuldludissnfiunisAndenuaz miansennis
auuuaz/niadnnasuainaalaeiodnlasunfiingavaingiioniisacuuad wazuseninnisasdsznialvgie
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wiheamuniulagusznianaiuleduaziadsznalindrinauassusninnis sanfeazsieaunisliaiansa
aonulrinlupmasmandmmsasuiiivualimadedulidinnuwanznssins na.e. sunsulaglaidng

ok namu"[,ﬂ”ﬂmmﬂ?iaunamuwé’nmnnamu Fidelity Funds — China Focus Fund, Class A-USD Lﬂ%ﬂaﬂn% JPMorgan
Funds — China Fund, Class JPM China | (acc) — USD laefiuasiusiing 2 warSniew 2563

anuauzs1AYBINGINY JPMorgan Funds — China Fund, Class JPM China | (acc) — USD :

ﬁanamu%é’n JPMorgan Funds — China Fund

Share Class Class JPM China | (acc) - USD
i’uﬁammtﬁaunamu 4 N3NYIAN 2537

‘l.li%lwﬂ“/lﬂﬁl\‘l?!u ﬂaﬂn%ﬂi’]ﬁ’ﬁ“q%

analiu Aaaa13ansg (USD)
wlgvnensdresuduna | ddulaurednalnlveug

UIUNIANIS JPMorgan Asset Management (Europe) S.a r.l.
ISIN LUO248042839

Bloomberg Code JPMCIAU:LX

Fa8in MSCI China 10/40 Index (Total Return Net)
Website https://am.jpmorgan.com/lu/en/asset-management/adv/ products/jpm-china-I-

acc-usd-LU0248042839

'S'mqﬂssaaﬁmsamwmnaavguné’n

nasnuwnandinguazasAiaas1onanauunlugzese1I91Nn15aenuluas a1 waaIusenlua115sgUssaguin

ulgungn1saNuUIaININUKAN
nasyUnANazANIlATIINTNRIBIUS IR Aug IS eA L ingsAadmlnaluasisnsgussmands liiasniisos
82 67 2094AAIMINETU209NB91 TINTI81989lwAWIN A-shares Loilaifinsaeas 40 zasyarmIndiuzas
nanwu laega1n1snaeulaensed1ulAsIn13 China-Hong Kong Stock Connect #38H1%N159ARTII9LTwas A8 16
1A99n13 Renminbi Qualified Foreign Institutional Investor (RQFII) L& Qualified Foreign Institutional Investor (QFIl) 16
Taiiiusaeaz 20 209yaAIMNINGTUZOINBINK LAZEIIAIUNIITONHIBATIAITOYARSUT2LATN Participation Notes 161
TailAuineas 20 sasyarnsndawaainanu o nasnuvdanenaammuluuidnawiadn uazenafinsasmunazynia
TwRs1813930nNIRATINNITHIRUII NS

nasyunandmdaniuiiszamulagldnmsimaediadenugiuiiduanmaimaeitoyameuisn (Bottom-up) uas
wiwaauluasansfiauwlaidludadandige (High conviction approach) LievngUuUUNTAABETgR Bnnadss
aonuluuiEnifiannn defidnenmlunisidulnfigouszeodu

7% nasyunanataamulwdyafemeaiminiedesiwanaisiuazifofisyszangamnisuimsmsanmu [ae
1938 commitment Approach T%miﬁﬂmmgmsmiamﬂué’mcyﬂ%amadawﬁh (Global Exposure) Iagi8m31d2% Global
Exposure waaﬁ’cyr:yw%amaéuwﬁwﬂsjLﬁ%&daﬁhw%’wﬁﬁ%ﬁy’wumaanam%
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https://am.jpmorgan.com/lu/en/asset-management/adv/%20products/jpm-china-I-acc-usd-LU0248042839
https://am.jpmorgan.com/lu/en/asset-management/adv/%20products/jpm-china-I-acc-usd-LU0248042839

n1sagUa1szd Ay IwdI4289N89N 1 JPMorgan Funds — China Fund (Naey)wnan) IignAmdanaanzdmiidAny
wasdRuUannansuatuniwdenge sonu lunsdiifianuwansmisldaenadasiuatunwdingulvionis
fuwatuntwdangudwinad nos ‘Vﬂﬂﬂaﬂﬂq%ﬁﬁﬂﬁﬂﬂ'ﬁLﬂgﬁl%LLﬂﬂﬂﬂJﬂHﬂﬂyﬁﬁﬁ%sf,ﬂ’] USUNIANITADHIINAND
nJ5Emu,ﬂmﬂ”agaﬁandwaLﬁaTﬂ”aaﬂﬂa”mﬁ'unamuﬂé’n

HANTSANLHUIUTBINBINUAAN

Performance

nCIass: JPM Chinal (acc)-USD
2 Benchmark: MSCI China 10/40 Index (Total Return Net)

Growth of USD 100,000 Calendar years
130
120
110
100 ¢
20

80
70  Ending values

o0 Kl $77.570

oo 121 $94,860
| | 2021 | 2022 | 2023 | 2024 | 25 |
31Aug 2020 31Aug 2025

Calendar Year Performance (%)
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

- - - - - 70.86 -19.56 -25.18 -22.75 9.82
2 - - - - - 30.75 -20.14 -21.53 -10.9718.25
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years b5years Launch
6.75 15.44 43.63 2450 1.73 -4.95 274
2 4.51 13.55 47.28 2785 Q.19 -1.05 2.22

o

ﬂagaaﬁﬁwaonamuﬂﬁn :

Portfolio analysis

Measurement Jyears Svyears
Correlation 0.99 0.98
Alpha (%) -6.84 -3.94
Beta 1.0 1.03
Annualised volatility (%) 32.35 28N
Sharpe ratio 0.06 -0.14
Tracking error (%) 5.15 616
Inforration ratio -1.35 -0.59
HRNIYLYAB)

- HANITANRWWI WA AT wEIERTUTINANTITAL W1 RIUIAR
- 994970 Factsheet NBINWNAN o4 TWi 31 FanAN 2568

nasnwdaia law Hunw 5



ulguranisdasnuarnusdasainansiwantUae

nasuazdasinadadesaiudnsuanidsulasaislusevlvndliiesniisosaz 75 vasyarduasnulu
f19UsEINA

wlaunamsaretuduna :
K-CHINA-A(A) : Talfluleunganeaduduua
K-CHINA-A(D) : finleunednaluduna
K-CHINA-SSF : laifiulgunednadinduug
K-CHINA-C(A) : lafuleurearaluluwaa
K-CHINA-C(D) : fulauneaneduiuua

[=1 1 =} o 1 a gj 1 s 1 a £ o (=1 QI g
nosuinleuiediediwiunalazldiin 4 ass lnedneludnslsiifinsosas 100 gasirlsazannianiaiaduly
funsndgndainnisanfuiwdszdtusiazeantnd Mol manusundnnisRansmuaFEniunazan agelsinia
nmsnedudunaninaniazsasliilvnesusindnasayuazsniinauluoadngdnfinstneduiuans

A%HUIA (Benchmark) : 57 MSCI China 10/40 Net Total Return USD (100%)
USumeannuwn1dasibANHLTeIA uanTILANIURE BN NEUAUAENAEKUIN 0 TWIRTWIMRAREULNUIBEAS
90 uazliumeanTILANUAEBINELNBUAUATENAEUWUIN B TWNRTWIMRAREULNUIBEAE 10

[V
=1 a

no naenuiinisildsnwlasaziidinelvaenndonunisasnueesnan Inefnansusiui 2 Auwenew 2565 1Uu
siwly

nansuunuiigamuazlasuanduamu : gamuazlasunanauunuannSulunansadilsdimiuguainnisamn

Tunaenuasansywluans1snsgUszeEuin H1un1aawlnnaswsInaeUszinea

ﬁaﬁ'ﬂﬁﬁuanszwuaehea‘iﬁ'ﬂﬁﬂﬁ'suvsiat?mamwmsjamu :

u mami@hLﬁmmﬂmnamuﬂé’ﬂﬁnammiﬂﬂamu

= nmzaaiendnnindlulssinafinasyunanasym

. ﬂaaﬁ“swmmﬂwﬁaLLazmiLﬁmﬂmﬂizmﬂﬁnamwﬁnamu

" nsdiAranaiaundzesnainsasiwandiewinlilisansouaniunaulannsnsuazszesaanfininwe wie
aunsauaniinle we ldaxisaiiunaudanlulseinals
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JadeAnatdaaiiganunsasmu

" AYNLEEIINANNRUNIUDBITIATRATIETS (Market Risk) tiAaNN15wWasuLUaIza9N1IzAAATIaNadINANTENY
ADIIAIAIIEITIHARIAUW]
lonafieziinaaies - Fuagiudaden1eg 1w n1ziAsugia doANwaznNIstRes wazaaIWNIS0iaaIRRIALIH

AAIAN
nansznuazingu - n1swWasnulaasdadeainaiianadinaliaiainsiansinaswasulsuanas wazyinld

YARIMINGRUINS 20909 UARAIAIY

LWINIINITUTHITAINELS - NBINUAZRAITUIAINWIRNBINUARNNANITUTAITTANITAIHUAZNITUTAITAIIN
LH 898819 0%IZUY FINNIVTUNTANIF9HARINLAZTLATIZAGATWNITAINIILATEFA N15LHBY LaZN1IZAAIAEK
FenadenansznusionisasuwlunasunanagsdENe

=" Arsdesuasuszinafiluanu (Country Risk) Winsannasyunanibuasyuluanssasgussaawin domu s
WasnuUaameswAsugRa naLiias ngrane dattAU AEw uasdeRUBneassnanAnienuinduluanonsnsy
Uszznaudn 019denasos1Amannsndfinosnuacmm
Tomafiaziinanaidss - Fuagiutadesne dw analduinewnonsidesuazngnang n1sAIURANABISTUIA

ANABEIBIBIATH MEN1I0INLAEITBIAUAINNWAY NIaAeRUANIIITHEA
HANIENUNIiA® - N1 AEKLUAI2BIURTBAINE1I079HINAIHIIATATIESTINBIwAINUUSUARAY LasYinlA

YARMINGRENE209N09NUARAIFIY

WWININITUSAITAIMELS - NBINUITRIITNIAINWIRNBIUARNANITUTAITTANITAINURAZNITUTHITAIIN
\Fe9ag191 T wIzUU SINNIUTENIANITAZRARINLAZIATIZAADIBN1T0IN9LASYgAT N19LRBY uazRaIARANNSNE
2896157130U33UTE A1 BUTU F987198IANTENUFBNITAINULWNBINURANDEIFNNENE

" anaFesaInn1saiineuzasdaanns1a1s (Business Risk) {inainnisildenuuasanasinnsalwnisiiiils
DINDDNATIET
lamafiazifinanades - Auagiudadesisg wWu Ussinngsia lassashesnels Arldinezasians Tadedinseny

LANIZNGNGAFINNTIN NIDN136LRITWAElUIIBENATIEI5L8Y

nansznuiazingw - n1swasnulasasdadeainaiianadinaliaiainsiansinasmuasulsuanas wasyinld
YARMINGRINE209N0INUARAIFIY
WWINNIFUTAITANMELS - NBsnuasRatsmaeulunaenunanifinszuinn1sAnianasIans wasiiAsey

Tad8p19 7 SINNIRARINAD1BNITIN1TAIBNATINANTENUABNANITANBIITBILAZ KN T RIBIUTENEB BN
AI1E1TNNDINURANAIN

" ANLH99INN1SAIATNINARBIZBIATIETS (Liquidity Risk) Linannannsngnasnulddaninaaas ldannse
21ERANNINE LA 1T IATLAZ 2 8Z1IATNRBINS
lanafaziinaaiies - FuagiuanInAsaszasnannswennasmuasmw AzaaIaiizeanenannsnd niaifie

wnseilafvildaaianannsngngezenannindanangasumsodaie
nansznuiasiingu - anavildnasmuldaiansadmiienannsndnamulalusainanzanuaznielussesioa

nsiaan1s Feanadinaldglioniasasuenalasudiszivaaieiwniigasuaidininszeziaaiiininwe [ilu
PSERLLE
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LWINIIN1TUTAITAALETEY - USENIANIsazRiatsndanasulunasnunanifidsninades uasfiteulanisde
YNHILAIUNTORARBINUNITTBENUILAINUIBINDIN Y

" ALEE99INN15aINUlUAI9USZINA (Country and Political Risk) 1Anvnnisifeuwudadluginansauszinad
nasnuluasmu
Tonafiazifinaaies - anegiudadesnes Wdw danwnseinisifies nsiwieswulamisngnane wlaunend

ngdaviAu uleuteiAswgia n1513W n1sARszEIUsENA WiaN1SUNINUIIZBInIIBIIKAIAST TugfialAnSe
Uszinafinasnuluasmu

uansznuiiasifindu - n1swdewulasesdadesinaionadiualiaiaianansinesmuasulsuanas uazvinld
yaFMIndangnianonammuanasiie Gamnnasmuinisasunszgnilugfinaniadszmelalusndanigs f
azildAnmiesitanniu mnfuanssnusuauiiiinannisdsnuadlugfinnanseussimasonans fionadeua
Tdamugaaduasmuiiuwauain

WININITUSHITANHLEEY - USENEANITERRAALALTATIERRO RN TRiR MATEERY N1aIdaoLAzAE WA

2090HN1ANTBUTLNANNBINURANAI UL 1IHAN T HE

" aarsfgeainansuaniUdeuiy (Exchange Rate Risk) Lﬁﬂmnmmﬂ%%uﬂawaaﬁwLﬁuaqasiwﬂixmﬂ
iiosannasyuinisidullasuluiicszina Sedasfinisuaniudenanaiuuinldifuanaiiudng uaziie
nosyulAUEHAMLAznIanaRULNBNAUNT AFBsaniUAswanaiudng nausTuanabivum
Tamafiazifinansiies - awagiudadesieg ww anaziasugialan Tadeingruniuasughazadszsmasngg

%[EJU’]EJHW?L@%LL@zﬂ’]SﬂE?ﬁ diesninnienisiiaenelunazateusaind a1siieinlsAtn

nansznufiazsiiingn - nadewudaszasladesinaienadialnanaiuaisUssinadinisinionlriudrindunse
gauAtasiiafieuduanalivuin uazdinansznusananauunuinasuazlasu Fearaialvnesnulasu
nasauwnuiaenINAan1selld

LINNITUTAITAMNEES - naeyuazRiansuamuwludyyidenedrminievasiuaad s wsnan
uanidenlneaislusautivydlavoeniisosas 75 sasyarduamuluinsUszing fansasuludygidens
drvsindanannanalasansadasiuanaidesaindnsuanidewlavonun ok naeuaziansanasmuludyg
domedroninietasiwaaudesdmdnsuand dsuatnszanazindaliinanzansosawnisol

" AadBeeIndaTiansiiuasunNauUsEInA (Repatriation Risk) \inainnisiUdeuudasiidenalinasyula
dansasdunauidnanluwlseinals
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» Aldinanisldnad ANTiTea5 - - -

» Arldinalunisaneduiuue ANTiTea5 - - -

» ldaneing ANTiTea5 0.01 0.01 0.01
smmsssaflonuazalddeionan TaivAiu 4.0125 sadl 1.16 1.16 1.16
2. Fh‘l?i’ﬁhﬂﬁ:ﬁ'nfﬂﬂmamng"%aﬂ%ag"ﬁaﬂﬁ'wamu“’ (%’aﬂazﬂaagaﬁiﬁ%amﬂ)

2.1 A15IINAENNITAIENHILAIN Y
= K-CHINA-A(D) Talfin 1.50 1.50 1.50 1.50
= K-CHINA-A(A) Talfin 1.50 1.50 1.50 1.50
" K-CHINA-SSF TaitAin 1.50 BNLI% BNLI% BNLI%
" K-CHINA-C(A) * Taitfin 1.00 . . .
= K-CHINA-C(D) * TaitAin 1.00 - - -
2.2 AN5TINITENNTTU T AIERIW
" K-CHINA-A(D) TaitAin 1.50 BNLI% anLIn anLIn
" K-CHINA-A(A) Taitfin 1.50 anLith ANl ANl
" K-CHINA-SSF TailAn 1.50 anLin anLin anLin
" K-CHINA-C(A) * Taitfin 1.00 - - -
» K-CHINA-C(D) * Taitfin 1.00 - - -
2.3 AsTaienlunsauAsuniingamm
= K-CHINA-A(D) Taiin 3.00 dasuiiuAmsTanfisanissudeduaasnam
" K-CHINA-A(A) Tsivin 3.00 AUNIINIOAGTINLENNTTINEIDINDINY
= K-CHINA-C(A) * Tsivin 3.00 Ua18n1IuaILAsn It AgINIn
= K-CHINA-C(D) * Tsivin 3.00
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ams1enlasanis®

Beniuase®

U 65/66

a = _a (2)
LIYNLNUII

Ue6/67

a = _a (2)
LIYNLNUII

Ue7/68

® K-CHINA-SSF

o FuiAsurieasnwdn

Dulumaasssuiennisaenisasuluanzin

o FuAsumigasuoen
- ludis sSF uaa.au Taifin 1.50 1.00 1.00 1.00
- luds ssF melu uaa.ninslne TailAn 1.50 anLin anLin anLin
2.4 A1sunslagAnmINeasBiawIEEzIIaTNe
AsaefitmualulAsenis (Exit Fee) nsdiionsas
wihgasutaend 1 U
" K-CHINA-A(D) T3 T3l T3 T3
" K-CHINA-A(A) T3l Tl T3 T3l
" K-CHINA-SSF TaitAin 1.50 BNLI% BNLI% BNLI%
" K-CHINA-C(A) * Tadl . . .
" K-CHINA-C(D) * NA - - -

3. Aldaneivinlnenssnngddansedioniioacmu (mufidngade)

3.1 AessNiennIslawnhgan
= K-CHINA-A(D)
= K-CHINA-A(A)
" K-CHINA-SSF
" K-CHINA-C(A) *
" K-CHINA-C(D) *

Gk

BRIINWIENLULBATAA

BRINNWIENLLULBAIUA

visgasnuliaasalowniieasmuls

'
ar o

2R NWIENZID8BAINLA

'
ar o

2R NWIENZIT8BAINLA

3.2 AN5ITNENNNTBNENE1SHERIANS LnbIe
AN

T
o

e

2R NWIENZITEBAINLA

3.3 A1593NLhENNIIRNITWIINTT Faasgdaniig
AN

ARIINFNIUBNITIBATWA

3.4 Aldaedu Y Ngloniigamuzaliusundnnis
nsawenzilewaniunislvgiioniieammin

NIUNLAYWENLHEINNNTHUUNE

ARNIIAINNTIET9

* USundAn9ge il Unanazaniieaswain K-CHINA-C(A) waz K-CHINA-C(D)

(1) U3¥ninn1senaiinenTAssIHenns A ldaeninale Inaladiinsasas 5 2asdnsiAsssaanvSarnlddneaassau

szEzANgaunad 1 U BunsiunusenianisseninuAtassienrsaAnld91emaIna i ag

(2) Asssubenuazaldineduwsnsnsannsyarniana,

(3) YAAMINIRUNINNAZBINDINY ANYARTAUTUNINNA N0% AR mBFwnInanlisImir1sssaienn1sinnis

ArassmitendguanaUszlozd uasAsssniisawenzideuniieayu
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A535HLHENYBINAINUKAN

o AngssRLiiennITIIenkIBaYw: Tadl

e AsTTNITENNNSSUTaAwIEaW: T

o AassNiennisdanis: ldifiusaeas 0.75 sielzasyarnsnddugniasinasu ivasesaeas 0.75 fAalzaeyan
NINGAUFNF89NaINL

e Alddnevionan: Liuaiedasas 0.02 deTlaaayarnsndaungnsaaonammu

(d0ya o TN 31 RivAN 2568)

Tunsdifinasnustsussinaaninatsssaitennisianisursdimiaduarnavunwiasainnisinasnuiidull
89N ULWNBIYHIINE1UIZINA (loyalty fee 7138 rebate) USENAANITIzANTUNSIHITRS MINAINA1IBNTUNINET

ADINBI N

TYALBYANITAINUY NSABNTY wazgn1sAan1szyniusasnamullaA Tasin Hunu

o IUN 31 FIRIAN 2568

[ ] sﬂsaslﬁaﬂmiamu

gaﬂ'wnmwmﬂmm % NAV
wannIngwsansnaaululszma 423 ,832,280.74 227
fueln 423,832,260.74 2.27
nanNINUIoNSNIAUAIUIEINA 17,929,537,411.15 96.15
UsztnAan e
WA 17,929,455,399.91 96.15
UsnASNIgaisnT
taueln 62,011.24 0.00
ar E .
VTR UILAWTA 297,919,205.60 1.60
FrysyisnedanusnTuaniuisy 297,919,205.60 1.60
FuUnIngvitenlauau (4,532,045.91) (0.02)
yaAmIngaugns 18,646,756,851.58 UM
9ATIEILNLUIIUNITANUVRINDNU(PTR): 1.75%
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3'1aastﬁammsamﬂumﬂmwﬁ Wuehn wIams1ansneniinemu

NEUVBIATIAS 1aA1AIUTIAINATA

(n) a3EnsanaiglneuaypaEInATgAnalssmA 0.00

(@) aansfisuneniiiingunsemedaieiy suenswndivg vioudniuyu Wugesn fdew §3uses 423,914,291.98
43uenia gadnuea M%'a@'ﬁyf’ﬂﬂwﬁu

(m) mwmiﬁﬁé’uﬁumwmhﬁaﬁaaQ'Lué’uﬁuﬁmmmamulﬁ (investment grade) 0.00

(1) asrensRsuiumuidefoaglududusiiniduduiiannsoamuld (nvestment grade) u3e 0.00

o M v o e oA A
(ﬂiﬁﬂﬁi‘lﬂhﬂﬂiUﬂﬁiﬁ]m@uﬂUﬂ'ﬂﬂJuWL’ﬂ'ﬂﬂﬂ

() msesiidanaudfldasumudsnrauensauntsdiusaIa il nu.87/2558 0.00

& 1 O
o2 o

TYALBYALAZIUAUAMNULTDNYDIATIEITUHINY LTUN wIanTa1snantinemu Nnasnuasuniadly

b}

3 as o ] v
Lﬂuswmwaanammﬂmﬂ Tasin RUNU

Y%NAV

0.00
2.27

0.00
0.00

0.00

ar as u U 1
. S udiy - yae
Uszian Hjaan AUATUAUA L. AviEeda v &
AINUULYDND o ¥ . HAUIR1
ﬂﬂﬁﬂﬂﬂﬂ[ﬂqﬂﬁﬁ';ﬂu
1. WudnsunAns ULAFUIANINFUNN N/A AA+(tha)
2. W{udnsunag The Bank of New York Mellon N/A Aa2
SA/NV
3. WURINEUIANT U1R.5UIAINENT N N/A AA+(tha)

UAAIAIY
YarInal

INAIAK/IA

396,695,694.62

82,011.24

27,136,586.12

@ dndrutuawmudugedeyadminddugnivasnawmuivignianisasliluunumsamudiviunguasas ana (1) whiu  0.00%

s1eazidennisasnuludyandeviearewinzasnasmudan lud dunu

aruindaita UAAIAIL Aupsu
Uszandnn Aoy . AngussdIn Y%NAV .
Jayaan 51A19319 011ua
Suniidnadefiudnsuaniudou
Fyamladide Bank of Ayudhya Pcl AAA oafuanudss (366,521.74) 0.00% 22 n.8. 2568
Fynwadiide Bank of Ayudhya Pcl. AAA Haaftupanndss (2,739,782.61) -0.01% 22 n.4. 2568
Frueywladide Bank of Ayudhya Pcl. AAA Hoafiupndss 2,382,391.30 0.01% 22 .8, 2568
Fynwadiide Bank of Ayudhya Pcl. AAA Haaftupanndss 3,653,043.48 0.02% 22 n.4. 2568
fyamledide Bank of Ayudhya Pcl. AAA Hoarfuraudes (541,869.57) 0.00% 22 n.8. 2568
Fynnwadide Kasikomn Bank Pcl. Mutha)  Hasfiupaundss 16,252,173.91 0.09% 22 n.4. 2568
fyamledide Kiatnakin Phatra Bank Plc. A Hoarfuraudes 11,306,086.96 0.06% 22 n.8. 2568
Fynnwadide Krung Thai Bank Pcl. AA(tha)  Tasfiupandss 10,848,913.04 0.06% 22 n.4. 2568
Funwadiide Krung Thai Bank Pcl. AMAltha)  fasfiupandss 6,728,765.22 0.04% 22 1.4. 2568
Fyamleiise Kasikorn Bank Pcl. AAt(tha)  foaffumdes 15,827,409.84 0.08% 20 5.A. 2568
Funwadiide Krung Thai Bank Pcl. AMAltha)  fasfiupandss 11,207,409.84 0.06% 20 6.7, 2568
fryeymlediide Siam Commercial Bank Pcl. Ad+(tha)  toafumruides 17,572,057.38 0.09% 20 5.A. 2568
Funwadiide TMBThanachart Bank Pcl. A(tha)  fasfiupaundss 24,984,721.31 0.13% 20 6.6 2568
Fyamleiise Bank of Ayudhya Pcl. AAA Hoarfumaudes 12,374,299.18 0.07% 24 W.8. 2568
Fyaymlaiise Kiatnakin Phatra Bank Plc. A Hoafuprudss 12,979,377.05 0.07% 24 W8, 2568

(net gain/loss)

(366,521.74)
(2,739,782.61)
2,382,391.30
3,653,043.48
(541,869.57)
16,252,173.91
11,306,086.96
10,848,913.04
6,7128,765.22
15,827,409.84
11,207,409.84
17,572,057.38
24,984,721.31
12,374,299.18

12,979,377.05
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s1gazidaanisaimuludyandamealenitzssnasmudan Ty

Usznndnan AR

o

= o =
U n99anuansanilaguy

Krung Thai Bank Pcl.

Bank of Ayudhya Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

CIMB Thai Bank Plc.

TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.

Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.
TMBThanachart Bank Pcl.
CIMB Thai Bank Plc.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

AU

v,

Jadpaan

AAA(tha)
AA+(tha)
AAA
A
AAA(tha)
AA+(tha)
AAA
AA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AAA
AA+(tha)
AAA

AAA
AA+(tha)

A
AA+(tha)
AA-(tha)
AAA(tha)

AA+(tha)

dnnuszeann

Hasruarndes
Hasfuarndes
Hasruarundes
Hasuarndes
Hasruarudess
Hasuarudes
Hasrfuarundes
Hasuarundes
Yasfuanudes
Hasruarndes
Hasfuarndes
Hasruarundes
Hasuarndes
Hasrfuarundes
Hasuarudes
Hasrfuarundes
Hasuarundes

HasiuanuEe

Hosrtunruides
Hostuaruides
Hosrtuaruides
Hositupruides
Hositunruides

dosifupruides

UARINIY
yanInu

I1AIAAIRA

30,307,672.13
3,161,444.26
11,398,666.67
14,425,688.89
7,522,133.33
21,277,777.78
7,134,166.67
4,065,316.67
13,963,750.00
11,499,083.33
1,948,861.11
1,513,250.00
1,599,291.67
13,508,861.11
9,480,000.00
4,515,000.00
(3,059,130.43)

(622,869.57)
(151,336.96)

872,130.43
(2,850,956.52)
2,878,782.61
(2,039,791.30)

49,239.13

Y%NAV

0.16%
0.02%
0.06%
0.08%
0.04%
0.11%
0.04%
0.02%
0.07%
0.06%
0.01%
0.01%
0.01%
0.07%
0.05%
0.02%
-0.02%

0.00%

0.00%
0.00%
-0.02%
0.02%
-0.01%

0.00%

upasuy
dnviug

24 W.8.
24 W.8.
22 5.0.
22 5.A.
22 5.A.
22 5.A.
26 1.A.
26 3.8.
26 1.A.
26 31.A.
23 AN,
23 N,
23 .

23 .

23 il.a.
27 1.8,

27 L.

27 1.8,
27 1.8,
27 1.8,
18 N.A.
18 w.A.

18 w.A.

2568

2568

2568

2568

2568

2568

2569

2569

2569

2569

2569

2569

2569

2569

. 2569

2569

2569

2569
2569

2569

2569

2569

2569

2569

(net gain/loss)

30,307,672.13
3,161,444.26
11,398,666.67
14,425,888.89
7,522,133.33
21,277,777.78
7,130,166.67
1,065,316.67
13,963,750.00
11,499,083.33
1,948,861.11
1,513,250.00
1,599,291.67
13,508,861.11
9,480,000.00
4,515,000.00
(3,059,130.43)

(622,869.57)
(151,336.96)

872,130.43
(2,854,956.52)
2,878,782.61
(2,039,791.30)

49,239.13
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN
USEN N3dLSNRe 3R

a o

N3aNG AT UANWOIF1aNWIUAAINANITIADWAULATARATIAITABITLEZNANBALIZEZHNIT1WIN 8 DWAU LABLSNIIN

5

& m o oo a = 4 @ o o o =1 a & o a 1
AAA Failndusuiasingegn audi D Foduduausiign laensiansniiszeznaisuazenifiongaous 1 Yauld uazusias

o a o

AUANWOAIHAIMTNANILAIT

AAA - BUAULATARGIFA HANEeEINgn vSendanaansalunisdissnandenasAwiniulunnniggn uaz
TasunanssnuiaennaInnsUisuulamiegsia tAsegia uasfouindondn,

AA - §iRALREIAINNN USENRAMNEINITtun1sEnszaenUeuaz AwTuawlnnnTigiNn waanalATUNaNSENUIN
nmswaenuUamiegsia wsugia uazdoindandnsg a1nndtduauinsiniioglussau AAA

A - finadeeluszausn vsendanuaintsalunisdnszrenideuwazAndwaulunuige uiaalasunansenuain
nswaenuUasmiegsia wsugia uazfoandandng annnitdusuinsiniaglussaugenin

BBB - Amaidasluszauliunans vieniianusinisalunisdiszaendeuasiwlnaulunanifioms wasinia
goulnisianisaenulaimniegsia tAswgia uasdoainsandng a1nnd wazenafimna1a1snlun1sg1sznid
saukoasiiafisunudusursiniagluszauginin

SWAULATARNIIN AA T8 C B13HLATEINAEUIN (+) NI8aU (=) ABYINE LB UBNAIINLANGIIZDIAMATNIDISUAU
sAnnelwszAuLEEINY
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN

uSun And tsnsed 3nm

[

AWAUAINWILE DD eZ812289A51815N WU LARIY

SUAULATAALUIZAUIIAINY (Investment Grade)

'
o

‘AAN uaRsfsszauANILEafadugegn uazdnnadesiifige fanainisalunisdiszaenlouasAniuaule

9

nmurigege wazlasunansenuiaeainainnsiswuuamiegsia tAsugia uazfuindondny

‘AA’ WARITITTAUANNULEBRagINN LazdinnaEeRINn AAaaintsalwnsdnszaanileuasAwSwanlninng
gonnn wsgnalasunanssnuannisifenudaimnegsia tAsugia uasfouinaandw s annndnguauinsinioglu
FEAU AAA

‘A uanefivszAuANBIIaiagonasinnaiesn dandiansalunistissaenidewazAwduauluinuigs uaana
TesunansznuaInnsaewulaimiegsia tAswugia wasiwindandn s anndnguauirsiniagluszauginin

‘BBB’ wamviszAuAMaTdafiaUwnaadiaieufisuiupsiansfilasunisdnsuauiigenit fiannaananlunis
drszmonitouazAndudulwnarifidisms udfinnudonlnasonsidswulamiegsia irsughia wazdouindas
2w 11nnd1 uazanafinnusnansalunistsniiniseuseaniiaieuiususunsiniegluszaugenin susuiAshn
ﬁl,ﬂué'%ﬁuLﬂsﬁmﬁwqﬂuﬂzﬂmaﬁuﬁuLﬂiﬁmimzﬁumamu

OWAULATARAIRUTY (Support Ratings)

‘1 L NBUWINAUNNSIRDWAU NITAU A-
27 L NPUMNAUNISINBWAU N52AU BBB-

SUAULATHARNIIN AA §i8 C 813HLATBINANEUIN (+) NT8aU (=) ABYINE LNBTTUBNAIINLANGIIZDIAMATNIDITUAY
wsRnnelwszAuLReIn
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN

uSun Wnd snded (Ussinalne) 1in

v
o o

duAUANUL TR asTas A RE1RIUUSTINA LNY

F1(tha)

uamsfsszAuANENIInaUgegAluIN TSz niim s Sanlaresn s an TR sII A uaieLUS suLisuiugpanaT1anS
n3anansing ulsamalnenmeldsusuanaindafonelulssmatiivualaeiing lnsdusuanusdetatias
naulwdmsuausuanaiiefofiinnudes “wosfign” lei3suifisuiugaanamansdululszmeienim uas
Tneunfudansimualviunsansnienisduieanndamussiulaesguia lunsdiifssauanaindoiogauinfivae

aefiduanwal “+” uansliifaAnanawauniadaiofinvwe

F2(tha)
= Y o & o a ° - o a a o o
LLﬁﬂ\‘iﬂ\‘ﬁZﬂUﬂ?qNﬂ']N’]ifﬂ,%ﬂqiﬁq33“%9‘]’]NL\?E]%VL?WI’]\TH’WNMGHNHWV\MWL']a'ﬂ%izm‘u‘ﬂ%’]Wﬂiﬁ]LNaLﬂiﬁlULﬂﬂUﬂUE\]l

gﬂl a s 1 o d Qs 1 ﬁl A e 1 s 1 o 1 s dd‘ vas s
p0nAsIE1TRRARIBUSTINALREIAW aenelsih szAvzaIANNLEfaninaadsldanafisuiniunsflasunisan
AUAUAIIN WL TBNaNFINI

F3(tha)

uamsieszAUANEEaInTsnsTsznitaaiaulazasns asnsduaaimwanalussiuUwnanadaSeuifie
fugeenasansiunionsansiuwlulssmeiiennu adolsis Anuaasalunisdisznitfonaiesdanaladuiuen
sngulumnansuaswutadunaulussezduannnimsssilasunisdanisinsuauiigenda
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uSun Wnd snded (Ussinalne) 1in

susuanainiefaszazendmsulssmalng

AAA (tha)

‘AMA’ usmoisszauANNLEafatugegnasssuauanidaiionelulszimalng Seimualaeiindlnsswiuas
wdefotaznauliiuswiuanaiidefiofidanudss “dosfiga” ilasuifisuiugoonamasmionsiansdnln
Uszinalng uazlmeundudrezimualiuinsiansnnisiuissnniarusziulaesguia

AA (tha)

‘AN wansfeszsuaadetetugennnifiowSeuiieuiugoenasansnionsaistululsanalne lngszauais
wndatiezasnsiananieniaiutuitanaingeanasaisnionsiasmbawi lasunisinsuau mwminl,ﬁaﬁaﬁgugaqm
gasUszind nerieaanvios

A (tha)

‘A ugmsivszAuANlafietugiiioiuSsuiisudiudeanasnaisniensastululszinalne adelsfia nns
WisnuUasasanwnisainiaan wniaAsygiaanafinanssnusdaannaananlunsdssnillaensenaiivuazes
31819 INTSwRaRIINNIEsEs IR lASunsinsusuAnadeieluUssinniigendn

BBB (tha)

‘BBB’ wamvivszauANdndadotulunarafiaiseuifisuiugoannsarsiwludsanalne agrelsiia faaw
Dululfanninsienutamaaniunisainiasnwniaassgiansfinanssnusaanaaansolunisdisenitlane
A ABALIAN289AT 1 TINSEwRARNA I AT A aiEuT LS U sTRawsuA s defialulssuaniigendn

\n3astedfAudnsulsznalng “tha” azgnszylisionindusumnavindafionnaudu ilausnanauansniaanain
nsdRduAuANEIEaiaszaUaING tASaINNTE “+” N “-” maazgns:q”ﬂﬁﬁNLﬁNﬁamné’%ﬁummﬂ%ﬁaﬁa
dmsuUszimaniie ) eudasisaniuzdaslasiuiouifisuinnelususuansindofosunan ok azlifinnssey
Fudnwalneresinanidmsususuaad L doiosusu “AM(tha)” W3BEUAUTIRINTY “CCC(tha)” d1MSUSUAY
anaidaioluszezen

nasnwlaa lawn ¥unu 46



A185U8N15INUAUATIEITVBIAOIURINBUAUAINNLTBND Moody’s

Aaa

'
=

A318197 LASUNI5IRBWAUAINILE BT D Aaa fRaw L laliagefigafilasuain Moody’s USUNEBENASIHITA

CY q

ANAIH130LUN19ETEN RGN e

Aa

g vas o o @ oA A 1 Y v o o - - o & v
n31815NlEsuNIsIRduAUAIINILERTe Aa LANE19RINATIESTLESUNISIRduAUANNUL el agegaLRBaanioe
uSungaanaa@1siANNEIN1TnTwANTESEnigaNIn

A

& dY ve YY) oA o« v o a a
AINEITNRALASUNISTRE A UAIIEw L BEie A aalasunansznuainnisildeunlainiegsia tAsugia uas
fowamaawluntsavainniingailasunisingwauainndatiagend agrslsifvivngeannsiarsdond
AINEINITOIHN13T192W g

Baa
p31a1InUALEsUn15IRdusUAINIEahe Baa dRnaUaaadewaannis agrelsifnisiuaeundaimiegsia
waugia uazfouindaalunieau fuwldninasyinldrnaaansalunisdrssniiesuivngoannsansanad

Ba

RINENTnUAlAsUNTIRawAUAMKULEaiie Ba Arnadnlulafigiensnansezlilasunisdisenitdoeniinsasi
Tasunsdmanaumaudaieluszausinit adslsnausungaanasiansdanaissainanaliuwnonlunig
AAuwgsfia 1195 waznsaenwuaimoAsugia Zeenadenaldvsundeanasiaisliaansadissnitls’

B

paaInsilasunsinsuauanadndeie B fanudullsidionasezldladsunisdseniiannniiasansd
lA5un1sdnsusuAardefio Ba udusungoannsansdinsiaanainisalunisdrszniegludagin neiinis
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