niladavyIuLaURVIEUIEaU U 2569/2570

AUTUTAUITELIAUYIUN 14 Fugaduil 31 nIngIAN 2570

naaulaia glsieu Hunu

K EUROPEAN EQUITY FUND : K-EUROPE

ayudayanamusiy

USTLNNYBINBINY 1 NBIUTIATIENTNUANUTZNA / nawuTINiaLAes (Feeder Fund)

Y o o

ANYULTIFIAYVDINDIMY :

- nesuaramulunemu Allianz Europe Equity Growth, Class AT-EUR (n@eyumidn) ﬁamuiummmmﬂmmuLm'aa‘wmw
gl5v wazsjatiuamuluuiduln (Growth stock) fiaemndesiudnuazsudandenuazdny laifnin 70%

- ﬂamu%amuiué’zyﬁgw%am&Jéawﬁ%ﬁaﬂaqﬁ’ummLﬁﬂﬁ%ﬂﬂé’mwLLaﬂLU?mmmaEJﬁﬁwmr;ﬁmﬂﬁﬂamu lngagsaslal

Wound1 75% veyaRuamulussUseine
UURUNUIATINITAEA : 20,000 UYMW
59UTEELLIANUNY : 31 N3N AN

MsuULTlanUIgaIYU :

nesvusmERMsLUsiavesmheasuoondu 2 via il

1. vilaazauyan : K-EUROPE-A(A) (filsiilatauauie)
mnzdmiuifanuiiluiidesnisiunaneuumuandusinsvesnsasmu (Capital Gain) wazazaunaUszloviannnisasu
(Total Return)

fheid UiEndnnsasuddiamunaumadiuladvesuitnianisioumsauenemisamuslisasauyae

2. viladeRuduwa : K-EUROPE-A(D)

wingdmiugamuniluidesnisiunaneuunuainatentuiuna
218lAsaN13 : Laifnue

WlguIeNITaU :

a

neuiiulsviefirziiduldamulusiisUssmelaendsseussuzinaUailitesnitfovay 80 vewaAmingduansves

nowu Tngazituamulumiivayuveinesmu Allianz Europe Equity Growth, Class AT-EUR ludnsndqulaeiadgluseud

1
LYK%

Uaydlddesninfevay 80 vesyaAminddureinamu Fanemuiinannindwuazdnnisiag Allianz Global Investors

Luxembourg S.A. wazasavzidoudanslulssmednaundsn uazidunsauidasinuszideuves UCITS (Undertakings for

nowulawn glsileu unu 1



Collective Investment in Transferable Securities) m&fléfﬂgwmﬂﬁLﬁ&Ja%’awaqmeﬂﬁﬂLezjmﬁ%ﬂ (Luxembourg) Fadu
au1¥nanleyues International Organization of Securities Commissions (I0SCO) Taed@ilfidunasmusinuszunmand lud

(hedge fund)

US¥nInnsazdeindstenenihuamurasnamundniuiuseinadsnlus Ingldanagls (EURO) Feuszinadsnlusazdad

oy
o & '

ddovomhoamudinadnludssmadneundindell el visndanisvoanuansiiasdovieniisamuysanesu
Allianz Europe Equity Growth Tutsgimedus uenwiionnuszimadenlud way/vdeiudsuudasanafuluaevds Tasfion
IsunnuBugenanfiomheamuud FsueniansazdiadaUssloniveanesuiduddy lneuidninnisezuszneli
FRemheanumuiimsasuasimihegisies 15 Julaseginusznafidiinnuvesuisminnisuasatuayuns

ensesuTeiumhsamulaziivledvasu3gnianis

dmsunsamuduiivdelusisUssme naanuetaisaamulunielliZwmsasuimilvisoduln wsendnnsnduse

ningaudulusinsUssmenlaidndengvune n.a.e.

dmsunisamuludseina nemuetsamulundnnindfiauensludssme laun asasnu asansfmilfou asiasmdl

Rurn #31813M1917153u wazamulundnnindvianindduduvsenismeennalae3sunlidadengune n.a.e.

Tngluanmnsaiund nespuazasmuludyadereaminiiedestuaudssiusnsuanudeulsivosninfesas 75 ves
yarduamulusisuszina eg13lsia Tunsdiflannmssiliund nesyueresfinsantesturndssrunafidavesdnnig
newy sndeg Ty nsdifidiuumssglsseuriatetwioiilasausisdmanseyuidsausenaamuetnmn nesue
Hostumnuidssiusnauandeutiosniniosay 75 vosarduamulusnsssna viensdiiGuumeeglsudeditu

989D UIEHANSTVUTIAUABNBMURE1WIN nowuatataiuAuFsaudnsuanildeulidesniniosay 90

aaa

vaayaAduamuluielseina viensalndnsdsuwlasulouignsiudiaininasdwansenusea1iulussezenn

neaueaiasandesiurnudeswunaiidavesddanisneau 1udu

v '
o ] v sal

nowuarliamulunsasiiidnuazvesdyn@erisa1mtiusa (Structured Notes) saudendnnindilifinsgeviely

(e 7]

v
SAad v v !

nan (unlisted) asansuiildlasunisdnduduainuudetie (Unrated Securities) uagnsiansniinddusiuninunngede
A1NIManI0auld (non - investment grade) M1sil neanueaiilidsnasuiindsuduainuyngetiofinitfaunse
amuld lnznsdiinsasnitulasunsinduduanuinideiionanansaamuld (investment grade) Yaugfinosyuamu

Winu

lunsalfinaanu Allianz Europe Equity Growth Fund fnsasvulunanning a51ais way/vsedygy1vesuienidlaan

o

neifouoglunanamdnning (Unlisted company) uag/viensiansuwiaviiailailézunisdndusumiuiniodie (Unrated
securities) Wag/vievdnnindifsusuanuundefiodnitfiarunsnamuls (Non - investment grade) Tnefignsidaunis
amuimﬁ’uﬁgwmmamfﬁaaax 15 vosyaAmMIngdugvsvesnamumen vndnmsazsiunseiolud

(1) UitniamsazUSuandndrunsanulunesumdnifielinisamulundnnindvionindausangnn fsnsdunsamu

wiuimunliifuiesay 15 vewarminddugvsvesnawudae glsleu vuyu nelu 10 Twinistuwdiunnguis
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mansalsnan sndunsaiiiinaniadefiruauliildvionsalinduuazaumsihliliamnsaduiunsaielussezinan
dresiu vTEdansazsiunsliiaseiulngladnd,

(2) mamssindumsuivandadiunsamulunesyuvdndsiu fuailinsamulunsedllidnsmundnlaeedsluseu
sreziiatydvesnitsesay 80 veyarmIngduansveinamulag glsileu vunu uTENTansaalun1siaITan
Aadonnasuinadszmanaaulviununes iy Tnsnawusinaszimadananasdesdiuloutsnisamuiiaonadesiy
Foquszasdnaz/mIouloutonsamuvesneuidaie glalou dunuuasdnuandiniuiidunauaaznssuns nan.
Usgneniviun

el Uismdanisagsduiiumsliiatadulaglitnd uazasudsdidinnuanznssunis n.as. uasiionheasmuniiusoly
(3) miinnsdile q Mvilvuisndantsliaunsadiiunisdmdennomusinasemanssulmiununesmuisld viem
dansveanuansizdniumsidnlassnsiansnesmusn Tasazdnudunssmhendnningvienindauiivdoogves
nowu WeAuiunusnnuiinunulindsindldinsuazdsesdldaeiifetesvesnamu @) Wungfonieamu

AUFREIUTILIUNUILAIUTNDATOWBTILIUNUILAIUNTIMUNEUAWIIMUAVBIN DIV

Tun1gund nesuavihRuluamuluissemelasiaioseusvezinanUndlidesnitfesas 80 vesyarminddugnsves
newu og3lsAn lugianseninesenisamu FallszeznaUszana 15 Juhnistusdiudaaniuaansdeunasmingadu
newuoasdudosrzasnisamuluinsssmatasnasuranidumsding fedu enafiunsvasfinesuldaiuisaau

Whdulunudnsdmnsamuiidvual idesuld

nsdivTEndanisiansaiuiinsamulusatavdnningudndsnann viensamulunesmu Alianz Europe Equity
Growth laimnzandnsioly 017 nsdiinisamulussasuimuvesnesyuvdndwalisnaumsanulunsamuves
nowulagindsluseuldniesninfesar 65 vosarmindaugvivemnamuilaia glsileu sfuyu vienesumdnamu
Tunfeiligmannindvionindaulaslifanaudfdulunmuusziamudnninduionindauiidninnunmuenssuns nan.
Uszmadivualsiaauld nsdfinaneuumuvesnssmusinsssimaiiniinaneuumuresnasudug Afuleuienisasmu
TndiAsstusnaiidddgmiefnsefuduszorinaiuu visrunvemnamusinlsemaandiasnnagiidedfey auened
nanszvusenIsasuusosaldT1s uienisamuresnemuinssmalifuluamuntided vaunielasinis wiedle

o o '

newussUsEImANsEIANLAa 1 susINANLIuTs s uTifA Uguanswus1sUsEInA v3eileinisidsuas
ngsvifouiionvdwmarienmsdiiuvesnswplugiusamu vislunsdiivigninnisiansaniiuin msdrelvamulunain
vdnnindduvionisamulunesuduitulsuiensamulndifesiunasnovaussulovionsamuveanamu wazilunad
seransiduslassiuvesnesu ufadunausslovivesiieviisamu vssmiansanudvifazinnsanasuly
aaeavdnnindduvoaslunemunuiassinasulaifdnvasrieulsuisnisamulndifesiulunsdiundsluseud
UyTliitesnindosas 80 vowarmindauavsveinamu mndansalla q filiuisnianislianusadidunisdaden
nosnuinalsemanasulmiuunawuduld viEvdanisveanuavifazduiunisaniasnsdanisnomus Tagas
sudumsdmirendnningvieningduiivasogvesneamu eAudunmdwiuiinuslings dndldieuazdrses
AldanefiAvadesvesnaau () Wungfonisamu mudadiudi uiuniisamuidensesiodiurumisamud

IIMUNYUAWINUAVBINDIVU
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Tunsdifinesundniyarmindauavsanasludnunrladnvaenisfetelud visndansaedniunsmundninnst way
Fsidnanunnznssuns nan. Ussnmatmua

(1) yarm3ngauavs u Tulafunisanaaiuniaeduavesyarnindaugrsvesnesundn

(2) vensmvBsyarMIngAuarsvesnamundnanatlugasszezia 5 Juhmslafedeiu Andudnuiuniigedluau
Vo AAMINGAUGVBVDINDIUMEN

nowundndenan Tinnedaanznemuiidulunuvdninasifidinnuaaznssuns na.n. Usenadmue

Heuly Tunsdifinemuiiyadmindauavsanadudnurdnanuisnianmsduiunmsdtieluid

(1) udamgiinesundnilyadmingauanas niouuumenisdudunslaemisdastloniiangavefomiseay
Taosauilidinnuanznssuns na.n. uazgfonhsamunsiumelu 3 Swhmstduuiiuiivsngme

(2) Aumsmauuamsmsadunsey (1) Budaesanely 60 Sutiuwsiiuiiunngme

(3) Meuransidunslidinanueaznsims nan nsumely 3 Juvhnsiuwsfuiiduiunmsuduaie

(@) Wawedoyafsrtunsdniumsvosnsmusiuna (1) sefiaulaszamuiieliiiiauleazamusviiavdlaieaty
A0 TUYVINBIWUTI

ol Ustmdansazsidunisliyrannsiiiieteadameteyaisrtumsduiunisdsnande

ae19lsAnY sEezaluNISARIUNITINUTE (2) USTMIANITauIs0veNa Ul usad1tnIIuAMENIIUNIT N.8.9.

é’nvmzéﬂﬁ'@,mmnamu Allianz Europe Equity Growth Fund, Class AT-EUR :

%anamwé’n Allianz Europe Equity Growth

Share Class Class AT-EUR

Fudnnanasundn 2 AanAx 2549

$udads Share Class 16 AR 2549

Uizmwnamu NBINUIIUAINEF1TVU

GhGIST gl3 (EUR)

ulguren1sangRuduna Taifd

UIENIANTS Allianz Global Investors GmbH

éj“’mmiamu (Investment Manager) Allianz Global Investors GmbH
BiLﬁU%’ﬂ‘le!'Wl%’W&fﬁuLLaxu']EJ‘VIzL‘L'TEJu State Street Bank International GmbH, Luxembourg Branch

(Depositary and Registrar Agent)

aﬁaauﬁ’zy% (Auditor) PricewaterhouseCoopers Société coopérative

ISIN LU0256839274

Bloomberg Ticker RCMEGAT:LX

Fadn il S&P Europe Large Mid Cap Growth Total Return Net (in EUR)
Fuvhmsgaue nni’uv‘hmaéfama

Website https://lu.allianzgi.com/en-lu/
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https://lu.allianzgi.com/en-lu/our-funds/funds/list/allianz-europe-equity-growth-at-eur?nav=overview

<

TUITaIALasUlEUIENTASUYDINBINUNAN

o

nowundniinguszasdiioaiunisidulavesiuamuluszeren lngawplunaiansansuuisanninglsy uazjau
awpluuiiuln (Growth stock) aenadesiudnuaeduauindeunardn Inenowmundniitosianisamusal

« neaundnamuluaasuauingUssasdnisasulidesninfosay 70 vesarmIndduveinamumen wazasuly
anansyuiiveninionninguszasdinisanpuldliiuiesas 30 vesyarmingduvesnesyumdn

- newunanawulunguUssinananiinlg (Emerging Markets) lalsiiudosar 20 vosyarmindaduvasnamuman

« nosundnasmuluasiasni nuvasannldliAufosay 15 vesyarmingdureanssmundn Jeanunsnamuly
Contingent convertible bonds laliifiufesas 10 vosyarmIndduveinasunan

- neaundnamuluamamanni uazvdeRudinyszdn uazvieRuriniilelon wagnienihiuawureInNowuIINAAIn
Gu suiuldliiAudesar 25 vesyarmingduvenamundn lnsfeaseaiuniileFenldliliusosas 20 vosyar
ninddurasnamunan warasulumhsamuveinamusiunainiulalifiuiosas 10 vesuanmIngaduvenaayuman
ilemsuimsanmazos

» nosuvanasyuly UCITS uagvize UCI logeanlidifiuiosas 10 vasyarmmindduveinamumndn

« nesundnavasulunindauiiaenadosiudnuasiuduindounasdsan (E/S characteristics) afanseniiunsasmuy
Tunswdauuisuszammannamidenniiu (exclusion criteria) fifvunls

« nosuvdnensamuludaaPeusarniii (Derivatives) ionaifisussanBammnisuivisnisasmu (Efficient Portfolio
Management) iilensesiuauidsaazionisasmy

o o '

- nemumanegnelidedninnisamuvesgosns (Hong Kong Restriction)

« Nosuvanagnelavadninn15amuYed VAG (VAG Investment Restriction)

« nesuranagneladedninn1samures German Investment Tax Act (GITA) Restriction (Alternative 1) lngnaavuman
azawmulu Equity Participation Litfesnindosas 70 veayarmindauvesnesmundn iielviiduluna Art. 2 Sec. 8 ve9

GITA

nsasUansedrAgludiuresnamu Allianz Europe Equity Growth (nesuman) lagndndanuanizdiundAyuazdn
wlasnanduatunwsangy ety lunsdfdanuwansraiseliaenadasivatunndingulifenuduatiunwdngy

WHusneuet

el mnnasunaniinisidsuudasdeyadneiula g USeninnisveanuansiudsunuasteyaninan elidenadaaiy

neauuan lngldfeidunisudlalasenis
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NaNMIANTUNUYaNBMUEN :

Indexed Performance since Inception (Bid-Bid)

500 -+ r 500

400+ - 400

300 A 300

200 A 200

100 100
0 T T T T T T 0

10/06 07/08 07/11 07/14 07/17 07/20 07/23 07/26

Class AT (EUR) Acc. Benchmark

Year to 3Years 5Years Since
Performance History 1 Month 3 Months 6 Months 1 Year Inception
Date (p.a.) (p.a.)
(p.a.)
Bid-Bid (%) 3.80 -1.65 726 1.78 122 0.06 -2.96 6.75
Offer-Bid * (%) -1.39 -6.57 1.90 -3.31 -3.84 -1.64 -3.96 6.47
Benchmark (%) %.17 -0.77 839 575 1744 933 5.64 579

*Astlain Ao Al S&P Europe Large Mid Cap Growth Total Return Net (in EUR)

UoyAHAAYDINDIUNAN

Risk / Return Ratios 3 Years 5 Years

Sharpe Ratio -0.33 -0.36

Volatility 16.53% 20.15%

Tracking Error 6.57% 8.09%

Information Ratio -1.41 -1.06
KRUNYLYP):

A

- wan1seaniunulueds Slmdudsdududamanisadiuanulusuiag

- Yo3A9N Factsheet nawuman s Jui 31 NIngIAN 2569

wleuedasiuanudesainansmaniuaeu :
newmuaramuludyadevivdnviuie Jesiuanudssnndnsuaniudoununasiilaves]inn1snesu (dynamic
hedging) (0%-105% vasan1Ades) Ingazasuludyadevivarmiiiiedesiuanudsinndnsuaniuasulivdes

ninfesas 75 vosyarmRuawulusinsseme

wlgurgn1saekuduna ;
K-EUROPE-A(A) : luifiuleunssneduduna
K-EUROPE-A(D) : fulguigangkdutuna
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newuiiuleveeRudunalazliiu 4 a3 lnedglugnsliiuiosay 100 vesilsavauvseriilsans Weoneausiud

inlsazaunsedmlsgniluseuszaziiaUadnzdnetuiuna sisl mufivsdndanmsinnsanudwiuinmunzgeay laonns

FeRuiunadnanvgdesiivhliinemunuiinavinyuasanisulunavyininssetulunanuld

¥
v aNA v

Gy in (Benchmark) : fivil S&P Europe LargeMidCap Growth Net Total Return (100%)
USumesununislesiuanudsswnugnsuanidsuiiioiiguiuaanalliuuim o uilduiunanauwny 90% wazusu
mggnTandsuiaisuiumanatuum o TuiFuNanauLny 10%

il neauiimsdsuwlasisiidaieliaenadasiunsamuvesnamu Inednasausiui 22 nsngiau 2565 (Jusiuld

q q

U3ndnnisveanudniivisuwlasiaiyianuiivsendanisiiuauaisuaziuluiieysslevivesnaamumsedfenie

amulagsi Faazdesegniglinsaunisamuiiimun laguseninnisasilamedeyatazudsbiamunsiualminedi

v
N @ '

Fauiaiuninisasuulauiyin mesuieferiunsilisuwlasasiidin wasmeanalunsiudeunlasviaindanan

inumnaduledvesuiendans melunanfifamuansalduseleviandeyalunisdnduleanuld

nanauwuifamuazldFuanituamu : famuarldfunaneuunuanfuiiuwaviemlsduiuuannsasulunsias
uvasUssinaainBnavamelsy dunisamulumheamuvenawuaeUseme
Uadeiitinansznuagnaiifeddnysiaiuasmuvasdamu :

" ansiidunuvemnesundniinemuiiluamu

" mgmaandnnindlulssmaiinesumndnau

» Yofumaasugiauaznisilowesszimaiinosundnasu

" A5dgunlaensnanlasukunsisnsusemea
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UJadganudssngiunsamu

B A9 ULE899INAMUKRUNIUTE9IIAINII815 (Market Risk) LAR91nN15tUas U890 1MERa1ATIDNAEINANTENUAD

FIAINTIENTIUNAINTUE

lemanazfiannuides - Tuegiudadesieg Wu ngiasygna dpuuaznnsides wazanuMsnivewaIAtunaInNY

HANIENUNILAATY - Msidsuiasvesdadedndneradmalisainsiaisinemuamuuivanas uagvilvyan

nindAuanivenamuanadsig

LWININTTUIMIAEES - NO9NUILTATANAWUL LN UNNTITNTUTINTTANITAM ULAENMTUIINTAUEFL 0879
Wussuu suwiaudendanisasfinmunarinsisianiunisainiaasegia n1sdles uaznznainiu Jse1adwmanszny

sensawulunemundnegreaiiae

" anudesannisamuluieussme (Country and Political Risk) inainnisildeuutaslugiinianieuszinei
nowuluamu

lamanagiinaudes - Jusgiudadesneg Wy aniunisalnisides Msdsuwdaminguung wleuiead ng

ToUsAu uleunesugna N15RY NMIAGIRIUTEIMA 3oNTUNINLEIveIIBunAsy Tuglinevseussmaninedyu
TUaamnu

HansENuUNIziiady - MswWisuulaswesladedindtenadmalisainsiaisinemuamuuivanas uagvilvyan

ningauanivesnamuanaiing Jennneauiinisamunszandluginevseusandlaludasdniiags fezvilian
desllunnTu mndnansznudmuauiinainnisiasuwdadugiinevseuszmadnan Aenvdawaliamugeydetiu
AIUIIWIUNIN

LWINNITUINITALAES - USENTANITILAAMULALTATIENANTUATAAUATYEAR NI DLALAINL UAIYDS

NHAAVTOUTHINATING I UVANAY UBESALALD

a o a ) . . a N o o v
u ﬂ"nllLﬂﬂﬁ%ﬂﬂﬂ’]iﬂﬁLuuﬂ’mﬂa\?lﬂaaﬂﬁliﬁﬁﬁi (Business Risk) Lﬂ@"ﬂqﬂﬂhﬁlﬁuaEJuLLUa\Tﬂ']qllahlllrﬁﬂiuﬂﬁlﬁwqﬂq‘lisﬂaﬁ@j
RRIAKPRGEP]

lonafiagiinaaandss - Yusgivdadusne wu Ussnngsia lassasuneld aldaievesianis Yadeiinsenuany

naugaamnTsu viensaniiununeluveseannsansies

HANI¥NUNIAATY - MsiAsunatvesdadefndnetvdmalinninsiaisinemuamuuivanas uagvilviyan

nindAuansvenamuanadsig

LWINNNITUSUIIALELS - NBUITHINITaaLlunawuManIdnsyuIuNIAREonAs1aNT kavliasenladenng
FATIAANLANIUNTUNTAMUN NN TENUABNANITANTUNULALFIUENITRUVBIVTENERONATIANTNNDINY

NANAU

" annadeeaindadninnisdrituamunaulseing (Repatriation Risk) tinannswasuwdasiidmalinesmul

a1u15aikundudnunlulsemala
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lamanaziinarudes - Tusgiudadenieg wu anrunisainisides nswdsuuvamanguune wleviens ng

foUaru Wleuiewrsegia N13du NIRIwesUszng Wiansunsniesemhisnunasy luglinevseussneafineau
TUamu

nansenuaziagu - n1swasuwlaswesladedinanonsdmalinesmuliaunsaiidundudiunlulssmald §9019

denalvitionhvamuenalasutseRuinehumhsamuatinissesiainmualilundsdedyiu

WUININITUIMITALLELS - USENIAN1598 AT 1zsiLazfnnudadesige N9198aWansznufonNaInsatunisinku

NAUUTEINAYIINAIMNUANINIRVBIUTLNATINDINUAIU

" A21ULH9INNNSVINENINAGBIUIASIES (Liquidity Risk) iinanrannswenamulifianinaass luaunsavie

q

PENNSNILA U IALAL ST ELIANADINS

lonanagiinaundes - YuediuanInafeIvemdnsnginemuamu AneaaIafigeviendnving vsaiiammnisel

lamvilinaanannindnideviendannindanaensudadouns

HansenuNaziindu - e1avitbinemuliaunsadmirenannindNamuldlusaimvuzauiasnislusseziaii

A04n13 Be01vdmalvinoniamuenalifutissRumnefurthuamua1tinissesaiimunl lunisdetviu

LWININTTUIMIAEEN - USENdnnIsaefiansandonamulunsmundnifianinages wasiteulunisdevieniae
A UNABAARBITUNNTFOV VUL UVBINBIM Y
" ayudeannsniindyan@evieaantin (Derivatives Risk) ina1nn15iUAsuLUa91AUBINANNI NG D198 993

Fyey1weuneaanii

lonanagiinanuidss - Yuegivensnenide dasuanildeuy vieladeniuasegiaaus Mineites

a a LY

NANTENUNILAATY — UINTIANVDINENNSNE D 19D AN URIULIN M3 8N15UREULURITIAVBINENNI NI D199l

I a 19 o 8 v = Yo q' & oy o 8 ¥ a
Dulumuiinianisedld ervvilinesudelonmalunisldsunaneuuuiininu wieenaviliinnsuiayuainnisasmu

Tudyee1ea1auii

¥
v v ] {

LUINAITUIMITAULEES — VT ENTANI59YIIN15ANYILAE AT s RUa NN nd 8198 sn1ud ey 1¥e9188291i10819

a a

FOUADU TIUTIRANINADIUN5AIT D19EINANTTNURBIIANVOIMANNTNE 1983 Ll alin1suTmsdanisnasuduy

Uselevigeaasiodiontisaiulagsiy

" AudERINdnsIuanUABuNY (Exchange Rate Risk) 1inann1sivdiguiiasvesinduanad1auseine 1iladqin
a o a i = v oA N a < a A o Yo a v
nosuiinsthdulvamulusinssema Jsdeaiinisuaniasuanatuumldiluanaludug wasdllenaaulasutudu
wavvseranauwnunduIn Adeauaniisuanadudug ndunnduanaduum

lamanagiinmiundss - Jusgiutadenie wu aneiasugialan Yadeiiugiumaasygiavesusenanieg uleute

ATRULAZNITARY EDETAINNNNITIE Bl uazAaUTEImA N1SLAIAlsAEY

nansznulagindy - nMswdsuwlamesdadednanetsdmalianadusinsUseainsnfoulmudrluniedousn

auflaisuivanaduum uardwmansenudenanouwuiinemuarlasu Jsonvvilinemulasunaneuwnulasning

AAN1saily

LWINMIUIMIAEES - neauIzisanamuludyy@evearmimedesiunnudesindnsuanilisuniy

nagiiavedansnemu Ingagdedlivesndt 75% vewwar RuamuludsUsema Fanmsamuludygy@evivaimin
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" SYnnannsne LNeSAUIAUANT 9199 (Wnnvw) ng. 02 305 9559

B Senudnnsne Inaluan 911dm ns. 02 672 5999
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http://www.kasikornasset.com/

" USunvannsng waf lesl 31799 email : contact@dime.co.th

" GSunvannsng wwile (Usewmdlne) 3799 wnww) ns. 02 658 8888

@

" USUnvennsng J3ed dueasiutukua (Usewmdlne) 3119 ns. 02 841 9000

o ¢ o o

" USunvannsng anle (Usenelng) 910m (@ynvw) s, 02 351 1800

@ =

" USUnvannsng A

o o

0d Jawnasd (Usendlne) 91ia s, 02 857 7000

" GSvmvdnmIng vialn $1im s, 02 088 9100, 02 343 9500

o

" Synnannsne Aaln 9199 . 02 633 6000 NA 5

[y a 4

" Synnannsng ANU 1as a1ne (W) . 02 779 9119

s s

" SYNRENNSNE SUVN LIAS 3199 ng. 02 217 8000

a

§ o w

" SYNuanNSNE Uauaa 311a ng. 02 249 2999

o w

" Synnannsng Uanate 300 (@1vu) s, 02 618 1000, 02 231 3777
" USunvannsng Jeaun 9118 ng. 02 820 0100

B GSEnuannsng w1 3199 (v g, 02 205 7000

1Y

B SgnvanmIng lwid Lasi lwgdu 911a ns. 02 095 8999

1Y

" GSunvannsng Wiude losa 9190 W) s, 02 646 9650

a

o w

" GSumuanning Aaad Uszinelne) 9109 @) ns. 02 635 1700, 02 268 0999
" USSMvdnmSng wedtu wsvwes $aia W) ns. 02 660 6688

" yidvmvanning gled wdideu Usemelng) 31dn @) s, 02 659 8000
B TEVTANNSNE waue Lous 1ed 910 i) s, 02 352 5100

" Sevmanning Las win d1in Ing. 02 861 5508

" GSEnuanning neaud (Ussmealne) $11n s, 02 009 8888

" ySevmanning eneala Liad 910n ns. 02 180 8088

" ySevmanning dulunast g $11n Ins. 02 949 1000

B GSumuanning i@y waad 910n s 02 680 1111, 02 680 1000

= y3gvmanning T 3 lnavea 9109 (Wwww) ns. 02 658 5800

= Gumuanning lest 9109 @) ns. 02 080 2888

= y3gnmdnvsnddanisnosu hid 9rin ns. 02 207 2100

" Sdnwanningdnnisnewmu Wndauss $1n Tns. 02 030 3730

" yEdnvdnnindunentiereviiamu woawud 1as S ns. 1240 na 8
" U3dmdudass Tnad feesa 1 s, 02 223 2288

eTeRatuauunsMenteUTeAunTamuinaIetinUdsuLUatlalune

wenzleuvainaemy : uta. suAsnansine ns. 02 470 1976 wse 02 470 1983

a

dauanausslevivasnawmu : sumsmslnesuya 9da @ww) 9 Ins. 02 299 1111

£ £2

wannniinuidmualiludyaiuasiguanaUssleviuas ouanadseleosdddinmiiiaunguuiglunissnw

HaUsyle vt ontIuay LY
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A v v o
i'lEl‘UaﬁdﬁaUUiy‘U‘llaﬂﬂaﬁV‘!u :

o

weieziny wabiafosdng
WUzl Ryadatan
e Tuian nudines
wsanluinn Aadsns
wsauiuge dsvesaNysal
wiga i wdlnunana
weanlase Aunzaissal

L4

W5 Andnaunned

a

& aaa

UNANINIUTAY AN
weESyns sastulde
WEMYAT noUTelasgas

UAIDIAN YHIGAT

WNANIFIUNT WETUNS

W AT wtiigywu

UNAIUTTT YULAIATIL

WEANUUW gynan

WU Mseud

U @oudnyUsssuila 91in 91A15555ULR Fu 6-7 gouuning (UszwnTu 20)

Wil 178 nuuszendu uraunsde lwauisde nguvwasuA 10800 Ins. 02 596 0500

nesulaia glsideu viuu



A199ETUBNTIEIUNTALYUYBINBINUTIN

dnsdrunisasnuludesnnindduviseaduuiselnsenis (single entity limit)

- msamulumie S Tuuszme awuliiv Foway 10 ¥09 NAV
- myaaulunie CIS Aauseine aamule Liddndnsndu
- msamuluduinvsensansifisuindulinuessunag aamulaiiu $ouaz 20 193 NAV

wislvdlulszimanisuduanudniediosglusuduiianuse

awmulel

- msasuluRurhnviennansifisuindudinvesantu awuliiifiv Soway 20 va3 NAV

NsRuAUssIATEsuduaweiioaglududuiauise

awmulel

- nsawulunsiarsvesifenn / g @y ifsuduning aaulaiiiu Joway 10 vad NAV
undedeagludusuiiannsaasyulsd

- nsasuluanamuiiinzdeudonslu SET/ naia awmuliiiv Foway 10 ¥09 NAV
annIngenaUseine

ANIHUNTANUNAIWIUAINNGUNINT (group limit)

- msamulunindauvesnguianislanguianisuils awmuliiiv Foway 25 ¥a9 NAV
Ssndaunisasyuilduiumussnnningau (product limit)

- nsasulu B/E nie PN i oulusimudoufious | awmuswduliihu Jeuaz 25 U89 NAV
newulaaniiunisliinissuleudndisensedunsiansla /

Jurhnudensansifisusiniudniisseziaan nssiniiu

12 \#iou / total SIP

- M991gINIIU reverse repo luusuina asuliifiv Soway 20 ¥a3 NAV

- M19YNgINTIU securities lending Tudseine awuliiiu Foway 20 ¥a9 NAV

- nsamulussansigoonlaildiduuionaame Doty SET | awmusiwiuliihu Foway 15 109 NAV
viovesnaaderiendnnindasssme / asansilildog

Ty regulated market / #51@157 & credit rating & 1031

investment grade (non-investment grade / unrated) (total

SIP)

- msamulumie CS Tuussme awuliiu Foway 20 ¥a9 NAV

- msasulumie CIS siedsewme asnulaiiiu Lidindnsndu

- M9¥igInTIu derivatives fingUszasALiansannm asuliifiv nsdliiteanmundsean FX
‘@84 (hedging) Sovay 105 mau&aﬁwmmﬁmﬁﬁ

Q]

el®_

ASWAUUBNUTBINNNTLNBAN

AULEEIR1N FX

yaAANLdesileg
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ansndunisamuiAunuanuidulddslufianisiawmu (concentration limit)

- msawpulufuresuTsnaelamends Insynnawusauiu Woenin Foway 25
181AN133IANTTVDIVADLAYINUADITTIUIUY UTDIUTEN vosdnuAvSeendsimun
et ai youF ey

- maasplunnasviuaznaansiiouesioonsisle awuliiifiv 11y 3 vosyaruiiaummenisiiu

emils (financial liability) vedgaanms1

ansTIetu

- msaspluniing CIS vesnesulanaaumis asnulaiiiu 1 Tu 3 vaadmaumiie CIS ¥4

noyusanviteiiy

nesulaia glsideu viuu
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AseuansAnldTenvinaiiBeniuanddevsadionissamunsananusiy

YBITDUIZHZLIANIMATUT 1 Bamnan Bedudl 31 nsngian Wuszezaan 3 U dounds

dnsmulasanis? SeniAuase? | Benfuase® SenAuase?

U 66/67 U 67/68 U 68/69

' sLyu aa & 1) s, o I v da a
1.A YINYNLIINLNVIMNNBIVIUITIA (SﬂﬂauﬂaﬂgﬁﬂquWﬂaquﬁ)

1.1 AsssuLiaunazA a5 IUNIuai

Uszanaunsia

" Ansssudounisdanis® iy 2.6750 sial 1.29 1.45% 1.61
(Fmouunliundunudevienenisasui

AUNTIVDIATTTURENNITIANNT)

" Asssuilleudguanayszlewil® T3 0.2675 sial 0.03 0.03 0.03

" ansssuflonnenzdountvasu’ Taivfiu 0.3210 sl 0.08 0.08 0.08

" alawanluginauevieviivamuasaiin | LAy 1.07 vesduiy - - -

Ruyuvadasanig

" anlgwannenduduevieniieauase | Ly 1.07 setves - . -

N WaAmIndFuans
12 Asssuiounazanldnesruaiund l3iiAu 0.7490 mal
Uszanaunsidla
" aqlganglunisanetuduna mufianease 0.02 0.01 0.01
LR PR DI ATR AuAiTe93e - - 0.01
" gldgnedug AuAiTe93e 0.01 0.01 0.01
saudnsssulauazaldtnenaun lsiiu 4.0125 sall 1.43 1.58 1.74

2. anlddreivinlaenssanddensedteniieamu® (Govazvesyar@ouis)

2.1 Asssudeunsung Laivin 3.00 1.50 1.50 1.50
2.2 Aessuilsunsiugenu LaiiAu 3.00 Al i Sl
2.3 arsssusienlunsdulfouniisamu Laivin 3.00 WuesssuLleun15SuTaAUYDINBMNUAUNG %30

AETIULTENNTTUIVRINDINUUAIENII kA IUsTNTLA

gendn
3. dnldaeiivinlnenssanddaviadfomissammu (mMuiiiieas)
3.1 asssudlsunslowniisamu Sanitunemsidouimun
32 eAsssudsuniseenienaisuansdndluniie Sariunenzidourmun
amu
3.3 AISTIULHENNITRNIRUAIN “zy%maa;ﬁamw Snsian1Tunisiusiviun
a3
34 AldTeduq Adonitsamuueliuidy Sanmufianeaie

I3 visewenzideuaniiunislvigteviieamu

Wunsalfiewusnimiioainnsaiuns
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* U%ﬁwé’ﬂmiﬂ%’uLﬁuﬂ"]ﬁimLﬁaumﬁmmﬁ%mammﬂu 1.6050% ol ?Jm;daﬁim%’wéﬁqu%mmﬂamu AawsTuN 7

1n51AY 2568 1Husuldl

US¥ninnisenaiiusnsAsssuileuvserldaneninaile lagliiuseeay 5 vesdnsiAsssuileunsenldangvesseussasiian
Founds 1 VduwsTunuseminnissenifuaisssuilounsaaldanafenariiiudy endunisiiuasssuiieunisdnnisaziduly
punAnualilulasenig

Assauflsnuazaldendenivannemusuviedienhsamuiudnmimuandyadin migsiuemzienBulaud

£ o
= ' =

YaAmMINGAUNIUAYeINasU vinyarmidunanue vl yadmddunmuelisiuisssuleunisdanis messudeudgua

U 1 U

Hauselevl wazAsssuidenwensidounmheau

ANSTTUHENVIINDMNUNEN

» Arsssanilonnisueniisasu (Entry Charge): liiusoras 5.00 vosyar1vtiuadu

- Assaandleunssutofumieasu (Exit Charge): Taidl

» A1essULEn Allin fee (53nAssILTEnN13IANTSUED): TdifuSesas 1.80 delvesyanminddugnsuasnasumean lng
Uagtueniiusesas 1.80 Aellvesyarmindduanivesnemumean

» Ansssinuazailiteimmniidonituinnemu: Sovay 1.85 deTvewadmindauavsvemnasu

(Yo3yaan Factsheet Yosnasuman a4 Uil 31 nsngIAx 2569)

Tupsdlfinesmundnauduasssudeunmsdanisusdnniiodudmeuwnuiissmnnisfinesmuihduldasmulunemusi

#aUszne (loyalty fee 3o rebate) UsEMdnMsazALdunIsliiuduiInaandumsndduvesneomu

nowulawn glsileu unu a1



a v A ' 1 a a o v a
F18A2D8ANITAMU N1FABNRY wazn1san1sERnNYaINamulae elsieu viunu o Jun 31 nsngiAu 2569

@ 5188z BuAN13aeYU

YAAININIIAINAA % NAV
wanns wins ans woduludssina 39,339,363.10 2.12
LU 39,339,363.10 2.12
NanNs wans ans weFum19Us TLNA 1,874,838,024.11 101.02
UssinAanioivasn
WLi’JElaxi‘V‘I‘LI 1,874,838,024.11 101.02
Ay Wo U AWNTN (54,401,472.07) (2.93)
Fyynignedeiudnsuaniudey (54,401,472.07) (2.93)
Aunindvovildusu (3,793,147.56) (0.20)
yaAmIngdugns 1,855,982,767.58 U1
3318 UNYULITUNITAINUVBINBINU(PTR): 0.74%

sgazdean1saanulunsasull Jusin Wseasiansnaniineu

NANVDINI 1813 UAAININIIAINGTN  YeNAV
(n) aasnIAsgneuasn :1EnINASEHUTEIA 0.00  0.00
(v) AnensTisIANTTINQreEN I ARty suaendd vieuitniu Hudesn fdedne duses 39,339,363.10  2.12
fsuanta fadnuds sidorA sz
(A) AyensAdSusunmde e glususiuianusnamulsl (investment grade) 0.00  0.00
(1) anensidsusunmidefiveglususumninduduiiannsaanuls (nvestment grade) vide 0.00  0.00

as1ansililasunisdndusuainuideie

(1) asensnilnaa R liasunuUsEnAAMEn SN ST URMAYUN VIW.87/2558 0.00  0.00

] '
=

eazduakazdufuaULaiavemsaswinll Rudin wensianshamiiwuiinasuamu wialiliiluseds

[V o @

UAY Uy

AUATY UAAI UAAINIA
v = - A
UszLan Noan . 2141 L YD ANYULYD0D v o
© AL A E— U161 SIR19Q10
YDINIIES Ya9ipen/Auseiy
1. Wushnsuimg U39.541A5nANSIne N/A AA+(tha) 1,631,281.40
2. @udnsuims  use.suasmvnsinesuwie N/A AA+(tha) 37,708,081.70

¥
A a v oo o

® daduIuasyurugesiayan s wddugvsvenaeuus evann1s asl luwaunis asuduiungunsaans a1 9) Ly 0.00%
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seazideansamuludygyi@eviedrmii

. » A ntaie . , VA AN AUASY dals/anany
UsgLnve Uy [alaiallali} . 2aUsz IR %NAV .
VDINDDN 3R/ A DU N gnet gain(Loss)
Foyanisredefiudanuanuisu
Sy mesiise CIMB Thai Bank Plc. M(tha)  tesfurmudes 791,110.74  0.04% 19 @.A. 2569 791,110.74
Sy mesiise Siam Commercial Bank Pcl. AAt(tha)  Yesfiupandes 368,642.15  0.02% 19 @.A. 2569 368,642.15
Ay mesiisn  Siam Commercial Bank Pcl. AAt(tha)  tesfuemudes  3,317,779.33  0.18% 19 .. 2569 -3,317,779.33
fymlosisn  Siam Commercial Bank Pcl. AAH(tha)  Yesfiupmandes 491,522.86  0.03% 19 @.A. 2569 491,522.86
Sy mesiise Bank of Ayudhya Pcl. AAA Yastuanudes -101,438.91  -0.01% 16 n.8. 2569 -101,438.91
Ay mesiisn  Siam Commercial Bank Pcl. Mt(tha)  tesfuerudes  7,439,322.67  0.40% 16 n.b. 2569 -7,439,322.67
”zytywxla%f%m Bank of Ayudhya Pcl. AAA Yastuanudes -2,626,089.40  -0.14% 21 a.A. 2569 -2,626,089.40
Ay mesiisn  Siam Commercial Bank Pcl. M(tha)  tesfuamudes -12,834,321.83  0.69% 21 a.A. 2569  -12,834,321.83
Sy mesiise Bank of Ayudhya Pcl. AAA Josfumnudes  -3,695,357.79  -0.20% 18 W.&. 2569 -3,695,357.79
fymlosisn  Siam Commercial Bank Pcl. M+(tha)  tesfuamudes -10,006,289.62  0.5% 18 w.e.2569  -10,006,289.62
Sy mesiise LAND AND HOUSES BANK A Josfumnudes  -1,660,634.32  -0.09% 16 5.0, 2569 -1,660,634.32
PUBLIC COMPANY LIMITED
fyvlosisn  Siam Commercial Bank Pcl. MAt(tha)  desfueruudes  3,576,24520  0.19% 16 5.0. 2569 -3,576,245.20
foyvlosisn - LAND AND HOUSES BANK A Uosfuemundes  -3,032,074.92  0.16% 20 1.0, 2570 -3,032,074.92
PUBLIC COMPANY LIMITED
Seyemesiise Siam Commercial Bank Pcl. AA+(tha) Yoaumudes -2,383,829.97  -0.13% 20 u.A. 2570 -2,383,829.97
Sy mesiise Siam Commercial Bank Pcl. AA+(tha) Yoaumudes -264,165.99  -0.01% 20 u.A. 2570 -264,165.99
Sy mesiise Siam Commercial Bank Pcl. AA+(tha) Yoaumudes -3,027,730.81 -0.16% 10 n.W. 2570 -3,027,730.81
Seyemesiise LAND AND HOUSES BANK A Yosuanuidsa -649,083.35  -0.03% 10 %.A. 2570 -649,083.35
PUBLIC COMPANY LIMITED
oy mesiise CIMB Thai Bank Plc. M(tha)  tesfusmudes  -1,438,383.71  0.08% 17 f.A. 2570 -1,438,383.71
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ANB5UNENITINDUAUAINUNLY DN DV IEIUUINDUAUANNULIDND

USEN N3aL5NHe 310N

VAL TRl TR AN wAlR SN BILAAINAN1TINTUAULATANATIENTULTZEZNALAT IZEZIITIUIU 8 BUAU 1ABLTUDIN AAA B
Jududuiasiingaan auds D Fadududuingn lnensasuilszeznarsuazenidongsae 1 J9uld wazudazdgdnueld

AMUNUNYAIT

' '
o a

AMA - BUAULATANGIER ANUFeinfan usendanuaunsalunisdiseaenideuazauiuduluinaeiasn waglasu

9 Y

HANTENUNRENINIINMTUREULUAMNTIAY LATYENT Lasduinaeuaue

AA - inutdean 11N vEndanuaiusatunsiiseaenideuarAutudulunmeigann wie1aldsunansenuaInnis

WaguuUamnegsng iaswgna wagdauindendus) innndduduiasiniiegluseiu AAA

A - danuidedluseaun vidniiauaiunsalunisdisseenideuasAutudulunuigs uienalasunansenuainns

WaguuUamn9gsng iAswgia wazdauinaendus) innniduiuinsiniiegluszaugnii

BBB - fimnudsdlusyiuiiunans vEniianuannsalunistiseaendeuasAutudulunayiiiisams uadanueaulm
AaN1sUABLLUININGINT WiTwgha wasduwndendus 11Nl kaganalimuanansatunistiseniiisaukeaiiewisuiu

gusuinshnieglusedugnd

BuUAULATAAIN AA fis C 21981A309MINEUIN (+) ¥38AY () ABving LT IUUNALLANAIIYDIAANINYDIBUA ULATHR

melusgauLfeaiu

nesulaia glsideu viuu 44



ANB5UNENITINDUAUAINUNLY DN DV IFNUUINDUAUANNULIDND

USEn And 1smhed 30m

o

JUAUAINULY B BT 8L E1IVRINS1ANTNN  wUsbasadl

dusiunsAnluseiuamu (Investment Grade)

AMA wansflaseRuaNu LT eliotugede warlnnudsswinfige IanuaunsalunisiiseaenilewazAuduiuluinue

gegn wazlasunansenuliaennaINMIUAsuLUAmNESHa 1WTega Lasduwindendun

Y 9

‘AN uansfisseRuANUIeiiogunn wazliaudsiunn danuansalunisiissaenideuasAuiudulunmeigann

wio1alAsunansENUNMIUALULURIMIEEIRA 1ATugRa wasduindendus innniduduasiniiegluseiu AAA

‘A uansfaseauanueieauarianudssin IanuaunsalunisiiseaenlowazAuiusuluinneias uiealasu

HANTENUAIINNSUALULUAIMNINGSAT LATugNa uagdawindaudus winnhduduiasiniieglusefugand

'
v v a 1o

‘BBB’ LAnInasEAUANNLMTBNaU NN BLUSBULTIEUAUASIA@NSALASUNISINOUAUNAININ TANUEIUITIUNITETY

Y

senlewazAudusulunadiiiieme uwidanuesulmnenisiudsuwlamiegsie wwsugia wasdwindendug 1nnan

[ YY) a

wazo1admnuannsatunistiszuiliissuseandofisuivdudunsaniiogluszduandt suduasiniilududuinsi

'
o

AanlunguresduduAsAnluszAuLNamY

duRuAsAnauaY (Support Ratings)

07 WWgUINAUNISINEURU NSTAU A-
2 WWUWINAUNITINOUAU NI5¥AU BBB-

BUAULATANAIN AA 8 C 913T1AT0MINEUIN (+) NTBAU (-) ABYINY LITDTIUUNAIUUANANYBIAMUAINVBITUAULATAR

melusgauLfeaiu
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AMRUUMUTALARIUNUYIVTOUBNLIN M UVDINBWUTI (trailer fee)

Ama UL lLAMIUUTEYT U EVUILAMUYBINDIUTI (trailer fee) viunedia nsUiAssTLdeuNIInnIsUTENdan1s
nesuswseniivannemusn lWisdurneuuwnuliunfmunuidensovieniisamureinewusiu (selling agent)
Welidawuldsuuinsfeniunisteviemieanu wu mslisuugii viousnisdu q fferdestunieamu Fudu

AsINHENgenTiamulaTel dn

nsteameuunuiananiingusrasdielifamuldsusuunivieuinsifauamandunuderieuemieamuyes
noWUII Besamdls

- mslifuuzisumsamuiisenadesiussiuaundsuas ingussasdlunisasuvesgamu

- mslideyaiieafuneamusiu man1sduiuay aadss wazgnansiiieides

- nsliusnisshsenis wu n1ste we vieduildsumiasamuegegniesuasasuiu

- msluimandanisne sufinsiasadeyansamuuazmsuiaieuiiisates

- nslirnuiBwmdemugsnIsy kagnsuszaunuivuIenianslunsquasnudnmheamunuaunis

- AuuzhvFeuimafiufufiauiug muiidunutonioremisamuresnemunisusiasieasuddiiamunsuluus

Aaxyaan

wall nsderpourulLAf LU anTe A uTeIne LTI UTENdAnsRiTseamanmsTidusssnieumg
nsfUnd wafoudunisdneaneuununniyaaaialuiiflddaunAeadestuduiim (At Am’s Length Principle) Tng
Uisminmsimuasammeuunuliaenadesiuuuufuillugaimnssy (Market Standard) fislnnamngan Wssla
wazilusssn aenadestuuinmsfidunudevionemieamuresnemunuldliuing ameuunudanandldimuniy
delusglomiuayaealayaraniladufivay uarlifedunsliavilssloviiAuaumsuniunuievioneniieam uwes

NOWUTINLATLIIE UTENIANsBnTonannisliidonyjufiuas U uRnefiwmution3evenilisayuueineusiuynaey

mueulymsnisiiidunnsgudeany

LLﬁdwmif\haﬁwmammuiﬁlm&hLmu%yw‘%‘asm&mmaamusuaaﬂaw;uiamzLﬁuuu’sﬂﬁﬂ'ﬁﬁ’ﬂﬂluqmammim (Market
Standard) usionaneliineuidssnuaadaudimimatsslovd wu funuievdoevheanuveinesmuueaitiy
iauovgnasuiliAmeuLmugs dwaliamuenalillisumuusihimnzauiusefunnudssisuld usendnnnsledaln
fuasmailetestularananuidssiananegisianu leun msfmualasiaddneuunuilsda Wusssu wazniduld
auinasivemasuiifugua W edestunisliduuziiliiduluieusslovigeaavosfamu wazdnisnumiu

AN5I5ULTULLAZNNTINYAINDULNUAINANIDE19ELALD
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ANB3UIENISINDUAUAINUNLIDD VD IE1UUINDUAUAMUUILYDND

USEN WAng 15mhed (Uszwdlne) 371n
dUAUANNUTBD s ez dudmSUUSE WA lNe

Fi(tha)

wansfasedumuannIndugaalumstissniinudoulsvemammssnuivundenSsuidisutufoenasansviens
aseuq lulsemalneneldsuiuamnindetomelulsunadsrmualaeing Tnesusuanuindetodazueulidmsu
Susumnundedeifimudss “desiign” WelFsuiivuiuieenasasdululssmaieaiu uazlngundudrazimua
Tfunsasmenisduiioonvierussiulnesguia lunsdiiflssfuanuiidedegadufiay wdidydnual <+ uansdly

WLLALIINDUAUANUUNTDDBNANUUA

F2(tha)
wansiaszAuanNaunsalunshiserilauieulanenmstuauimuanatlussduiiweladisSsuiieuivgeenasians
pidululsewefentu 9819l5Af seRuvaIruULenaninandilioafisuwindunsanlasunisinsusuALUTaden

9N
Y

F3(tha)

wansdiaszAuaNaunsalunsiseniinuteulvvewmansnmstuauivuanalussauiunanaleSeuisuiugeen

o
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