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%anamu%é’n CPR Silver Age - |
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ISIN FRO010838284

anawiu anaingls (EUR)

LET (Benchmark) m#¥h MSCI Europe (Net Dividends Reinvested)

NAYNSNITAINY ag:wj”a‘lﬁ’waﬂs:naunﬁgan'jwﬁﬁﬁ%i’m (Active Management) LazHLD

n19n1saenw Ao winasnulwduilasudsslegsiainyszanadgeaisy

(Thematic Aging Population)

USENIRNTS CPR Asset Management
Q’Lﬁﬂ%'nv'm%'wei'ﬁmlaanmnu CACEIS Bank France
Website www.cpr-am.fr

UL HIANITAINUYDINDINUNHAN
nasywnaniinguszarnazasnonanauunuligenitnaiauglsvluszezens Ae sseziainisasmuainnit 5 U lag
nasnuranuaiuwluiuaaingaUszinalugfiniaglsulasudsslegdainnguuszansggeay (Aging Population)

NAYNSNITAINUYDINDINUREN
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uazUsein 1[Owen Tms‘iﬁ”mm“ﬁnwsmmwxﬁﬁﬁ]ﬁ’sﬁuggm (Fundamental) wazn133LAI1ZALZ9UIH0L (Quantitative) N
sandeuslusrimiiesTadesne g anih Ao Tasesudniwases (Liquidity) WazinMTiyaA1aIN31ARaTR (Market

Capitalization)

N9ZUIBNITUITAITTANIINDIUITHENHA1KIZHINTIEN1S Top-down Uaz33n13 Bottom-up lmenisnszatenisaeyuly
wAsznNIAgAAIMNIINAZ]EIBN1S Top-down uaznisiienyiusesanzld38n1s Bottom-up
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lun1sasienasanisasw nasuranasldasmuwlunuingaamnssuuwazdunsndilaiieadoiuuuinisnisasmud
winiunIedunsngnlasudszlegiainngadszansggeang (Aging Theme) Fsanavinlvinanissnfineruzasnasyu
wansnsansiaineglal (MSCI Europe Index)
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Whasainnasunaniuwinienisasuwianiziaizas delafinziiansdadunisianiz aeun nasunanialasinisg

AnuaaIginzainasywnants agalsiain nasyunanazldeiai MSCI Europe Index (Net Dividends Reinvested) Lite
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naeuinisnazfigiuenisasnuludueanguussinalugiinirglsduazasiasndanvaziisuAssduiungs
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UszinAlugfininglsy Tudnadiuszniiesoeas 75 - 120 gasyarmindiugnizanaomu
w%’wefﬁuﬁnamuwa“namu
neanunanazasmuluinrsngauszimalugfiniaglsuuazasmansifdnsusiisudssiwioanlnengauszimaly
pinaglsy Litasninsasas 75 wesyarminddugniaasnasundn wazeraasuluiunionsnaisiigoonaglu
Uszinalugfinipduuazngundszinanainfinlna (Emerging countries) lallinsasnz 25 uazlaiiinsosas 10 u0¢
YARININGTUIBINBINUNANATNAIAU

a -1 1 [

o Y & 1 v d& o
ﬂﬂﬂﬂ%ﬁaﬂﬂﬂﬁlﬁﬂﬂq%sluﬂfy‘m?ﬁﬂﬂ?ﬂﬂ?ﬂﬁ%ﬂﬂ’dﬂﬂ?ﬂi%ﬂ%ﬂ’dﬂﬂ?ﬁlﬂmm?’dﬂﬂ?EJﬁ'N'ﬁ%"l (Regulated markets) Laswan

oo

AnddaznedyyIdaaea19nin (Over-the-counter markets) lnefiinguszamiie
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Qs v g 1
- Usugnuznisasnuluyin (Equity Exposure) 31nN15Z0UAZAERAIBAIYY
- asegusnsasulunanning

- JasnnAnaies

HaN1sALHRIUYaINBINUKAN
CHANGE IN NET ASSET VALUE BASE 100 (Source: Fund Admin)
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ANNUALISED PERFORMANCES (Source: Fund Admin) '

YTD 1 month 3 months 1 year 3 years 5 years Since
Since 31122024 30/06/2025  30/04/2025  31/07/2024  29/07/2022  31/07/2020  22/12/2009

Portfolio 2.61% 0.55% 1.01% 4.22% 6.50%

Comparative benchmark 9.34% 0.73% 4.10% 7.62% 11.85%

" Data corresponding to periods of more than a year are annualised.

ANNUAL PERFORMANCES (Source: Fund Admin) *

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Portfolio 9.24% 1058% -1488% 2159% -3.45% 2436% -10.57% 11.49% -614% 15.26%

Comparative benchmark 8.59% 1583% -9.49% 2513% -3.32% 26.05% -10.57% 10.24% 2.58% 822%

2 Performance varies over time and is not a reliable indication of future results. The investments are subject to market fluctuations and may gain
or lose value.

(%

agaaﬁﬁwaanamu%é’n

1 year 3 years 5 years Inception to date *
Portfolio volatility 15.14% 13.08% 13.52% 15.42%

Comparative index volatility 14.14% 12.90% 13.42% 16.50%

Information Ratio
Tracking Ermror ex-post 4.10% 3.49% 3.59% 4.58%

* Annualised data
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sznarlsama
HigaInu
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SO IUMHIGUNTAINHYDINDINH
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NANVBINTIAS

(M ANITTINA f h]ﬂllﬂv\ﬂ ERDRERINIR b Wﬂdﬂi:lﬂﬂ

¥y 2

=

) AT NFUING 'Ii_] nvuEmmIe Tadelu surmImnalyd WJ’]UJHTINUTHJ lﬂuﬂ??ﬂ

. & @ o £y 9)-7 .
U910 faannay oA Teiu

a

(M anmIntisuduauULFeieag lududuiaminaauld (investment grade)

@ anmsinsuiumuniitedesdlusuduminidudufiamsaamuld (nvestment grade) 5o

=1

anasn i ldsuasdasuduanininiede

@ anaannauauia biasuamlssmanuznssunimiuaaianui nu.87/2558

51982 YALLATIUAUAITNUIL TN AYDIATIAITLHINY LIUElIN NIams1a15NIN

ﬁnm‘vguaw‘mw%aﬁﬁ'ﬁ]uswﬁ‘a

=1

3dilﬂ"lﬂ‘|3ﬁ‘lﬂ Man % NAV
3,264,247.37 3.15
3.264,247.37 3.15
103.930,096.04 100.27
103,925,787.56 100.26
4,308.48 0.00
(3,274,302.92) (3.16)
(3,274,302.92) (3.16)
(268,696.18) (0.26)
103,651,344.31 UIh
11.35%
yﬂﬂl’lﬂ'ﬂﬁ]‘ﬂ 1918191 Y%oNAV
0.00 0.00
3.268,555.85 3.15
0.00 0.00
0.00 0.00
0.00 0.00

¥
y o . D4 - D4 yan yammu
iszian #1900 IUATUMKUA ANUL TN ANNUUYODD Y & )
B N v L Hinen EAGAGAL]
VBINTIAS  Verean/Anlsziu
1. Qquehnsuims JP MORGAN CHASE BANK N/A 4,308.48
2. Gudnsuims VH.FUIMINANT e N/A AA+(tha) 515,805.84
3. Ul 5117 Inavndisd 91 N/A AA+(tha) 2.748.441.53
(UHITL)
o o & o da a i A v o o ) )
.nﬂﬂ')mmnmumuqaﬂ'm@ﬁmmsmuqﬂﬁmmnamuﬁmﬂmﬂmim‘l%‘lm!wuminmumﬂiumjsmin?ni M () MY 0.00%
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iﬂaastﬁﬂmmsamﬂu eueu1dar188199Un

szandaan Adamn W’M Sogilszaredt yamenu % NAV *?z‘umu M@
Y iEl0an JnNala mMHua (net gain/loss)
”tgigﬁ%’n%d?f Faswannlaen
fanlesiisa Kiatnakin Phatra Bank Ple. A Hosruanuiies (14,369.20) -0.01% 4 @.A.2568 (14,369.20)
daamlos e Kiatnakin Phatra Bank Ple. A floaruandss (21,553.80) -0.02% 4 @.7. 2568 21,553.80)
dammleiinia Siam Commercial Bank Pel. AA+(tha)  tlosduades 17,790.40 0.02% 4.7, 2568 17,790.40
dﬂjﬂﬂi\l@i g Siam Commercial Banlk Pel. AA+(tha) ‘ﬂmﬁu ﬁ]"!]iJL‘:ﬁI"EJi 191,623.45 0.18%% 4 &.%.2568 191,623.45
dapmleiiia Siam Commercial Bank Pel. AA+(tha)  iloafiumannies 26,732.39 0.03% 4@.A.2568 26,732.39
dammleiinia Siam Commercial Bank Pel. AA+(tha)  Deafusnies 44,220.80 0.04% 4.7, 2568 44,220.80
dapmlpinia Siam Commercial Bank Pel. AA+(ha)  ileafuanndss (456,948.24) -0.44% 4 @.7. 2568 (456,948.24)
dammleiinia Siam Commercial Bank Pel. Ad+(tha)  Deafuannndss (71,161.59)  -0.07% 4 &.A.2568 (71,161.59)
dyamleiiia Siam Commercial Bank Pel. AA+(ha)  feafuannndss 44,220.80 0.04% 4 @.0.2568 44,220.80
dapmleiiia Kiatnakin Phatra Bank Ple. A Hosfuarnndss (187,350.85) -0.18% 8 .8, 2568 (187.350.85)
daamlos e Siam Commercial Bank Pel. AA+(tha) floaruandss (405,326.72) -0.39% 6 f.7. 2568 (405,326.72)
dyamleiiia TMBThanachart Bank Pel. AA+(ha)  feadiumamies (190,986.13)  -0.18% 6 7. 2568 (190,986.13)
daypmloinia Kiatnakin Phatra Bank Ple. A Hosruanuiies (105490.84)  -0.10% 3 ¥L8. 2568 (105,490.84)
daamlasy e Siam Commercial Bank Pel. AA+(tha) Hoafuanndss (173,105.34) -0.17% 3 9.8, 2568 (173,105.34)
ﬁi[.lliu 1loiasa Siam Commereial Bank Pel. AA+(tha) tloaduan ]iJL’EI"EN (480.439.69) -0.46% 3 V.8, 2568 (480,439.69)
dapmlpinia Kiatnakin Phatra Bank Ple. A foafuarndss (346,528.88) -0.33% 1 5.71.2568 (346,528.88)
dayayilosr e Siam Commercial Bank Pel. AA+(tha) Hoafuanndss (434,061.10) -0.42% 1 5.9, 2568 (434,061.10)
daypmloinia Siam Commercial Bank Pel. AA+(hn)  Dosiundnuiies (617.558.21)  -0.60% 12317 2569 (617,558.21)
dapmleiiia Krung Thai Bank Pel. AAA(tha) Hosfuarnndss 15,414.33 0.01% 9 .. 2569 15.414.33
dammleiiiia Siam Commercial Bank Pel. AA+(tha)  ileanumnndss (10,642.09)  -0.01% O M.V 2569 (10,642.09)
dammleiinia Siam Commercial Bank Pel. AAr(ha)  dleafuanndss 49.410.28 0.05% 9 N.¥I. 2569 49.410.28
daynmloinia Siam Commercial Bank Pel. Ad+(hn)  Dosdunimuiies 44,652.65 0.04% 9 1.7, 2560 44,652.65
dammleiinia TMBThanachart Bank Pel. AA+(tha)  ileanuaandss (3.676.30) 0.00% 9 N.¥I. 2569 (3.676.30)
dammleiinia Siam Commercial Bank Pel. AAr(ha)  deafuanndss (14,041.27)  -0.01% 97.8. 2569 (14,041.27)
diy.iu}ﬂ@“; 35a Siam Commercial Bank Pel. AA+(tha) loadu Fl"!]iJL‘:ﬁI"EN (131.961.10) -0.13% 9 3.8 2569 (131,961.10)
dapmleiiia TMBThanachart Bank Pel. AA+(ha)  leafuainndss (43,103.17)  -0.04% 973.A. 2569 (43,103.17)
dammleiinia Siam Commercial Bank Pel, AA+(tha)  Deafusnies (63.48) 0.00% 30 31.8. 2569 (63.48)
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A28 U1IENI5IRBUAUAIINUILT B RIaYad U RIRBUAUAHNUL DB
UIUN NIFLINAS 3711/
N3aLsnRglda AN walA A NWIUARINANITINBWAUIASARATIAITHHILHZNAILALILELE1IT W% 8 BWAU LABLSNAIN
AA FadudusiuiasAngegn auils D dadudusuign lnensnansniszeznatsuazenafiongnous 1 Jauld uasusias

s q q

o

NUANWAHAIMNANIEAIT

AAA - BUAULASARGIER FAHTRIAINER USENRANEINITlusEszRnieuasARTwERlMINNTFIge uas
lesunansenuiaeninainnsiUdsnuuaimiegsia tAsegia uasfouindondu,

AA - fAnaLdeeaInin viEnHRNNannsalun1sdissaenidenazAntuanluinurigennn uwratalasunansznuain
nsaeuulaimiegsfia rswgie uazfonindonaus snndrduauiashnfioglussau AAA

A - Arnadeeluszausn uSuniianasinsalunisdiszaanieuazAwinsnlunmsigs uianalasunansznuain
nsaeuudaimiegsiia swgia uazfonindenanws snndrduauiashnfioglussAugndn

BBB - fimnatiasluszauUiwnans usundanaainisalunnsdiszaenideuasAndusnwlunmrifiiiemes waiaiu
doulnisanisildenndaimiegsfia wsugia uazfowindandng a1nnd1 waze1aiANa N1 lwn13T19s R
donueauiafisuiuanwaulAsinfiagluszaugnin

JUAULATARIIN AA §i9 C 8135ATBINHTBUIN (+) NIBAU (-) FABYINE LNBTUBNAIINLANEIIZBIRMATNIDITUGU
wwsRnneluszAuLseIin
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A185U18N15ANBUAVUAINUL BB N YA UUIRAUAUAIINULTBNS
USun And tsnsed 0/

AWAUAIINUNLEDE052828122909A5187157H  WUILARI%

SWEULASHAIUIZAUWIAIY (Investment Grade)

'
=1

‘AN uERgRITEAUAI AR I ERTaaugegn wazfinnadessnfige fAnuainnsalunisdissnenidowazRndwenle

q

a a

NTgIgR wazlAsuRansznUkaeNINaINNISUAsuulain19gsia LAswgie uasiowindondus

‘AA’ LERITITEAUAMNR L BTagINIn wazAANERIA NN HRadInnsalwn1sdssaanleuas Awduawlwinog
gonnn wAgnalasunansznuaInnsasuulainiegsia insugia uasfowandandn anndiguauiasinfioglu
FTAU AAA

‘A uansiisszauAMNwdafagenaziinnadecsn frnainisalunisdnszaenideuazAwlnanlunuigs waana
lesunansznuanmsiUiswulaimiegsia tAsugia wasfowinsandnsg snnnindusuinsiniegluszaugendy

‘BBB’ wamifvszAuAnadafiouwnaadaieufisuiuamasilasunisindusuiigendt fannnaiansalunis
drszmonidsuaziwindulmnarififisme wiinndonlnadenisidewulamigsia tAsugio uazdoindos
81 annd uazanafimnasansnlunisdszniiidenuenniioifisuiudusuinsinfiogluszdugondn susuinsin
ﬁuﬁﬁl%ﬁuﬁuLﬂiﬁmr;?lwqrﬂ%nq'mmé’%ﬁumsﬁmimzﬁmﬁamu

DWAULASANA USRI (Support Ratings)

“7 I NPUINAUNISINBWAU NITAU A-
27 I NPUINAUNISINOWAU NI2AU BBB-

FUAULATARIIN AA §ld C 81AHLATBINHIBUIN (+) NIBAU (-) ABYINE LNBTIUBNAIINLANGIIZBIRMATNIDITUAU
wsRnnelussAuLEeIin
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A185U18N15ANBUAVUAINUL BB N YA UUIRAUAUAIINULTBNS

uSEn Wnd snded (Ussinalne) d11n
duAUAINULTaRasTazaudaInsUUIEINAINg

F1(tha)
wansfeszAuANaINInaUgegalui s sEnitaatowlaron T sns i muaLEaUSsu suiugaanasans
nianansiug ulssnalneneldgusuanavidaiionelulssmeadeimualaefing lnsdusuanasindadatias
naulidmsudwiumnnsdefiofifinnaides “deeiign” iawssuifisuiugeanasasiuluszimaienin uas
TneUnfudrezimualituasiaisnianisduisanniasdsziulaesguias lunsdidsssuanaiidetogadufee
szfiduanwal “+ wamelSiRaBnanduauaaidetefifinue

F2(tha)
wamefeszaualngintsnlunisdisznkniaianlantenisiuaindinuaianlnszduiivinala
WaSeufisuiugoanasansnidululssmeieniu adolsis szavrasanavidetiosnandslbonafieuriinu
nsdiflAsunsdnsuAuAaLdaiiefigonin

F3(tha)
wamsieszAuANAENITnluNaE e ieaSaularasmaansium i ruananlssza U wnaadaSsufien
fugaannsanstuniensansdululszmeiieann sgnalsin anuaansalunisdrssniaonanasiinnaliuinen
anngulusaanauaewiladunsaulussezduannniasiansilasunsiansinsusuiigenda
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A185U18N15ANBUAVUAINUL BB N YA UUIRAUAUAIINULTBNS

uSEn Wnd snded (Ussinalne) d11n

susuandLdafiassazanadmsulsanalng

AAA (tha)

‘Ann’ wamefoszauAau L dafiosngignaassusuanariiefanelulszinalng dedmualaeindlasduiuans
wndafiothaznavldiudusumnasindefeiifinnudes “iesiign” Weisufisuiugoanaasmionsiasiuly
Uszindlne uaslpaunfudrezivualduiasasnnsiuiisanviemdsziulaessuia

AA (tha)

A ns ] Y o4 e & 2 a a LYY a o GL VL ‘[ o

AA’ LEASETITEAUAI N TN ARgININLHBLSsuBUAUEBaNAIIa19raRI 8158w wUsEnAlne LagssaumIN
wndaiiazasnsiansnienisiduauisniaingeannsiaisniensiarsnidunlasunisinduauanavliafiogugegn

ga9UszinAlneiNeaanitae

A (tha)

‘A wapefeszauANLdaiotugaiiaiseuiiisuiudoannsnarsniensiansiululsznalne agelsfia nns
wWasnuUaszassnwniaainiasnwniaAsegivetafinanssnusaanaaasnlunadisenitlaensinsiinuazes
A3IE1N IS wRaRIINNIEsEsE R lASunsTasusuAnadeieluussinniigendn

BBB (tha)

‘BBB’ wamsiuszauANakudafosulunanaiiewseuiieuiudeanasansiwlulssinalneg agrolsis Samnadnly
Tanndn1sldenutasasaniwnisninisanwnnaasegisasinanssnudaanaaansalunisdisenisldnsins
AMRALIAN289ATIEI TN TR wRARNNnI R TE il uilasunsIRawsuAna e falulszaniigendn

\nSasUsdRAvdnsuUszinalneg “tha” fﬂzgﬂizq"h’"m'amﬂé'uﬁum’m%nﬁaﬁanné’%ﬁu \NBUENATNLANGNIBBNIN
M3IREuAUANNBILEaTaTEAUAING LATDINENE “+” H3a -7 mangﬂszq"b”l,ﬁmﬁuc-’iamné’uﬁumwmimﬁaﬁa
dmiuUszimaniio euansiianiuzdoslneu3suifisuinnelususuanaindofiosunan ok azlaifdnnsssy
Fodnwalderesinanidnsususunnuindefiosusu “AsA(tha)” nIesuaAUAEINT “CCC(tha)” dMSUSUAY
A datioluazezens
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A185U8N15INAUAVATIEITVBIAOIURINBUAUAINNLTBND Moody’s

Aaa

[

n3181371 LA UN15IRauAUAIHUIL TS Asa HAdndndatiogeniganilasuann Moody's uSuMEBaNAIIAT5H

CY

AINATNIIOLUN1TTERGNEe

Aa

Y v o o @ - - ' a4 v o o o oA A a & v
n31asAlasuNIsInauAUANULIatia Aa urNAEINATIENSNLATUNTSTRSRAUAII I Eadagegaiiesiniae
uSungaanasa@1siANNE N0 TwANsE1sErkgenIn

A

A31813RRNlASUNISIRguAUAIEUILERHe A a1alasunansznuaInnIsiUaeunlainiegsia tAsugia uaz
fowsmaaanlunisauannniingailasunisdnawauannwBeiagindt agnalsifuiungeannsiaisgomed
ATINATNITOLUNTITENIG

Baa
R385 RN LA UN199REUAUAITNULEBTe Baa fiAnUaaadewaanals agrolsifanisilfewudainigsia
wWswgie uazfaniadonlunisau fuwilininasyinldrnuaansalunisdissniizesuivngoannsansanad

Ba

paananiiiilasunisdndusuanaiudata Ba faadululdfigiansaisasldlisunisdrseniiasniingansi
T#sun1sdnduauanasniafeluszauiinit agelsfinusengaannsarsfinnmdssainanaliuiuewlunig
aiingsfia 15 waznaiUAenulamiaAsugia dsanadeualiusngaanasanslaananandrsenitle

B

pIrasnRiilasunIsIRsusuAnavdeie B finadululaigiensianseslalaisunisdrsenitnnnndiasansd
lisun1sdmausuanainiedio Ba udussngaonnsiaisdansinnnainisalunisdrseniogludagin neinns
WasuUaImegsia n19idn uaziAsugialumeau Sumlinazannawanaaiansnlwnisdisenis naaundlaly
msﬁﬁ:ﬁﬁﬂaagnwﬁ

AWAULATAAIN Aa 019 C 81ANAILAY 1, 2 WAL 3 ABNE Lﬁaa‘hl,mnﬂ'mul,mnr;i’m‘aaaammwamé’uﬁmﬂiﬁmmﬂu
STAULAEING
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A185U8N15INAUAVATIEITVBIAOIURINBUAUAINNLTBND Moody’s

Short-Term Bank Deposit Ratings
ANTIABWAULIBHINSWIA1TIEEZANIDISWIAITNISIZE L8 Moody’s

o o o

Moody’s TdaanuwaiuansnnaannsalunisinseAnduenaasswinswaiad nod

P-1
a ,odq v o o a d ° v a & o o a _dda =

6%']F]’]iW']mﬁﬂﬂlﬂiUﬂ’liﬁlﬂﬂ%ﬂULﬂiﬂﬁl‘ﬂ P-1 d1%9ULIBHI N NﬂﬂW%ZF‘lmﬂ’lWﬂq%Lﬂiﬂﬁl“ﬂﬂNqﬂ I BRIZRNZY

ﬂ?ﬂNﬁ?NWiﬂﬁLL%ﬂLLﬂ%GNWﬂi%ﬂ’l’iﬁ’l’ixﬂ’]iz@%&"lﬂixﬂxﬁ%i%i:ﬁl:ﬂﬂ’]ﬁL“ﬁN’]ZﬂN

P-2
SWIATN AN AT UNIITRIUAULATARN P-2 A1MSUEUHIN®Y HE01UsAMATNEIWATAANA waziiAuaasan
uwdaunselunisdissnszsifunnszezauluaiiinanzas

P-3
swIAIWIdZENlEsUNIIRauAUIATARN P-3 dwnsuudinunaziianiweamnnawiasiaiuszaunsansule waz
fimnuanansanfisanesianisdisznsziviinssezduneluainanzas

NP
SWIANTNIRALTNLASUNITIAIWAU “Not Prime” @17SULIwe1NIb ﬂammwmsﬁmﬁw%amrTﬂ'JaLLazﬂﬂ'JvaaJLwL%au
TuwanuainisalunisdissnisetueinszezawngluaiNnanzas
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A185U18NTISINBUAUASIAISYAITANUUIRAUAUAINNLYBEA Standard & Poor’s

AAA

'
o

AI1ENSNASUNTITIAIWAUANNWILEDED AAA ARINULTaageNaanlasuUaNn Standard & Poor's USWNHBBNA1E1S

CY q al

fimnanasalunisdiszniigeniae

AA

Y v o o o oA A ' > ) o o @ s o a %
n31asAlasunIsInduauANULIaiio AA LENARINASIENSTLASUNISTRaRAUA R L EadagegaLResaniae
USungaanasa@1siANNEINIInTwANsE1sErkgeNIn

A

A31813RRNlAsUNISIRguAUAIEUILERHe A a1alasunanssnuaInnIsiUAeunlainiegsia tAsugia uas
fowsmaanlunisavannniingailasunisdnawaunnuwngeiiagindt agnalsifuiungeannsiansgomedl
ATINATNITOLUN1T1TENIG

BBB
p31a1InkNleasun1sindusuAIN L iaiio BBB finnUaandenadunds ag1slsnanisidiewudaimiegsia
wWswgie wazfaniadanlunieau fuwildninasyinldrnuaiansalwnisdissniizesuivngoanasaisanad

BB

asa1Inuilasun1sInewauANudaie BB Arnalnlulangionsiaisezlalasunisdisznisioaniinsiansi
Tssun1sdmanauanvudaialuszausindt agrelsiauiungaanasnansianuidesainanalauiwanlunig
Aiungsfia N385 waznsiaenuUaimoiAsugia Feenadenaldusundoanasaisldaansadisenitls

B

para1snRiilasun1sdnsusuanavudede B finadululaigionsianseslalaisunisdrsenitninndiasansd
T5un1sdnsuiuaasdefio BB wiuIengaonnsia1sdsasfinnainisalunisdnszniagluiagiu neiinis
WaskuUaImegsia n19iiu uaziAsugialumeau Sumlinazannananaaiansalwiisdisenis nannundlaly
maﬁwmﬁﬂaagnﬁﬁ

JUAULATHAATIN AA BY CCC 819RLATBINHIEUIN (+) NI8aU (-) AEYNg LNBTILKNAITNLANG19ZDIRMATNIDITUAY
wsRnnaluszAuLeann
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ms"z’lmnslmi'aaaavgumunsusssﬁﬂssﬁ’uﬁ%m

'
a d

HAINUEIN1I0d0nIBaswIBINasnwitAIunInsssiusziudin niaMsendinsnsssiussiudinniunisasuls’
AEnaINIsanaIeAsILsn lneinsanuusundsziudin nia saunwniauieniiUssaudianuiundsziniie
AMue M9 N15%0218RwIBAwAIUNINGIINUEARTTnataddanmun uazisujuRnuansisluainnisdee

=3 =3

naewiiesagaied §aenuigansnessiusziuiinaiunisasnuisrisAneisieazidealuanaisussnaunisane

9
g

ga9nInsIsNUsziudinaiunisasmunawaadula uazusundsziudinensssldisnisdomeneasmuuuulailame
JornaviuIgasnw (omnibus account)

USuNaRn1szadeInansnazenidannislduinisiiieadasiunsausssiusznulinaiunisasyu (Unit-Linked Life

YY)
v o d

Policy) e st uSndan1sazudsliifioniieasmunsiuarwminegeias 30 34 Ingusznmariiuniaiulzizesuien
IANTS

damuualigInunsdanneniisamumIunsNsIsiussnudindnol Zdearasimsuaeundaste

[ '
o

(1) YARIZUAIZBINITHITONIIBRINY YAAIIWAIZDINITIIBAUAUIBAIW YAAMUIBAIYBAINED WU aUs

[
1

Tunsdememigasyumunansssiusziudinmm USEninnislainunyaauinzesnisdedaniieacmu g2
fgesnsmeAuvIEamY gareacuannaelwitydau

ae9lsfimn wuuUszindinarunisamu fdmitiesdosiunsassssisein Nffensamuainisnldandas
nanssaiUseAwld 1w Maniunsnsssd uasddnslunsdodaniieamn andndaumsammwusiaznacmu 13
FuildewnaegunieldnsusssiuszAuiinniunisamn duuuusziudinaiunisaauiiidnlddnefiiedaedy
nansTINUszAuTIn 1w An1sUss e Wwsu Aovn uSEnUssiudinenafidaivualwSeyarduiizanisdede
WIEAIM YAANIUIN28INTAINEAN S1wIumIEAIUIANZBIN TR AW Yar BRI BAnEs WY BN
uazdwanmhgasuannielwigdauwin Ssenauandneainnisenemieaspiissegnoien faeuiitensussss
Uszindinaaunisasuansnsadnudaimuasinainls nsdenlaiszylilunsusssd uazndeanansusznounis

enInrinlasusunusznudin

(2) NMIAUBAENIILAINUAIUNTNETTNUTEAUTTA

9NANITN Ao MR BIBINas Rl ULUUNTHE 3T s AREInAIUNTAs LT INUsinEn niasunui
usEnUsziudindinun lnedrsnduiuan wio3saulafiusenussiudinmvmun o szezinanlunisdideazsacey
meldnsauszaznamaanameniigasuiuisninnisiimun Insdidedanieasuasiinaidousdndssiudin
T#sutanansuaziiuansdonsudin uazlifiansananifinansssiud wazazanysoidoiiouisndnnsdsuduandide
vigamwuazldinsenisaeniieasuwual tieliusdndanisinassmigamu Inegamulsiaansnenidnd
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