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Anaw: analiuAaaaIsarIzaww3na (USD)

US¥NIANTT: JPMorgan Asset Management (Europe) S.a r.l.

Investment Manager: JPMorgan Asset Management Limited

Q”Lﬁuﬁ’ﬂwmﬁ'ws‘fﬁuﬂamw J.P. Morgan Bank Luxembourg S.A.

Qymi?ﬂﬂauﬂlzgzdiﬂam%: PricewaterhouseCoopers, Société Coopérative

ﬁﬂ%ﬂu’mgﬂm&l: Elvinger Hoss & Prussen

Bloomberg Ticker: JPMAGIA LX

ﬁa%’i’m: Bloomberg Barclays Global Aggregate Index (Total Return Gross) Hedged to USD

Website: www.jpmorganassetmanagement.com
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HANTIALEUITULTDUNAIYDINBINURAN

Growth of USD 100,000 Calendar years

Ending values

K3 $107.730 ~
2 $104,87O
110
100 ———
| 2018 | 2019 | 2020 | 2021 | 2022 | |
31Mar 2018 31Mar 2023
188 | 3 Lhau 14 3¢ 5% AL AR
(sial) (sial) (siad)
NagUHan 1.41% 1.92% | -5.15% | -0.65% | 1.50% 2.41%
puildim 2.22% 2.90% | -3.86% | -2.13% | 0.95% 2.13%

@

* RABAIRN AD Bloomberg Barclays Global Aggregate Index (Total Return Gross) Hedged to USD
NNTELYEBG:

— HANISAL WL NOAE NI EIHWTWTINANITATHN WL O WIAR
- #BYA3N Factsheet NBINUNAN M TH71 31 HWIAN 2566

AMHNHURIUYBIHANTTANTUIUYBINDINUNAN

Portfolio analysis

Measurement Jyears bByears
Correlation 0.96 0.95
Alpha (%) 1.51 054
Beta 0.92 0.89
Annualised volatility (%) 4.60 4.08
Sharpe ratio -0.55 0.M
Tracking error (%) 1.36 1.31
Inforrnation ratio 123 0.50

it MESINGIEN
I

- #BYAN Factsheet NBINWNAN M TWN1 31 HWIAN 2566
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fansaundesiwansifssnugafiiazefinnisnosw sndaodsdn ndifidniwuimsenoaans
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R Bloomberg Global Aggregate Total Return Index Value Hedged USD (100%)
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WannuUasaasladesn9 1@ N1IzAsEgAa d9ANLAZN1LRBI20ILAAzUIZINA §A1BN190IE89
AA1ANBANIAYY SATMANUREREIWATIA19UTEINA Bia1adnanIenUsaI1A1289AI1013NINB Y1
wanasnwlivazdonaliyarniigasnuiinudueim

LWINIUINITANEEY USENTANI5azRI1TUINITAINUlwNBIUAaN AR ARaI1N15A9Y U
WRnzaaLasdanRaasiusleuIeniIsasuaainasw laeAedsaniunisainiarsugia nsidas
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P=1 o

318ag1dgALAZaUAUAMNULTaNaZaIATIASUHIRE Wudn BIaa1a1sNIRHNINUNNaINUAINY w38 9w

b}

AM89M1
. S . .
v . . C 4 i Nanl HAATA1H
ilsz1an LRGN IWATUNMKHUA ANNVIBED  ANNUIEBDD v
T c v _ Huen 51MAa1a
VBINSINS  VasyeaN/MIziY

1. @urhasuag vy snmInans lne N/A AA+tha) 2,217,704.01
2. @urhasnas VI HUIATNNS INEBUIA N/A AAHtha) 9,386,032.53

=

@ damiuinauiuganayammineangnEvesnaanuiivsEndam s lwmumsamudmiunguanans mu @ iy 0.00%
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s1eazidaanisasnuludyyidasigslomi

ilsznnaman adaian m ’a’mﬂigmﬁ; yanl % NAV ?,”ﬂ ﬁﬂ‘m{mnu
UDIKADD 3119818 MHUA (net gain/loss)
"cuueuu1#51&335u3ﬂ111lmm1]5ma
”iya;jvla{ﬁi'ﬂ Kasikorn Bank Pcl. AA+tha) Jaaﬁ'uﬂawul?}ﬂﬂ (152,004.41) -0.03% 15 .. 2566 (152,004.41)
”ig(ywlai'ﬁi'ﬂ Krung Thai Bank Pel. AAA(tha) Jaaﬁ'umml?}m (254.,450.72) -0.05% 15 W.A. 2566 (254.450.72)
Fygle 1350 Siam Commercial Bank Pel. AA+(tha) Jaaﬁumml?}m 27,061.03 0.01% 15 vi.A. 2566 27,061.03
wig("l.lu sl ;I?)';ﬂ Siam Commercial Bank Pcl. AA+(tha) Jaaﬁumml?}m (53,741.38) -0.01% 15 W.A. 2566 (53,741.38)
‘”ngamlaa]?{m Bank of Ayudhya Pel. AAA slasiuandag (1,444,517.24) -0.31% 12 31.8. 2566 (1,444,517.24)
Ty Wariisn Kasikorn Bank Pel. AA+(tha) Jaaﬁummn?}m 119,461.32 0.03% 3 n.A.2566 119,461.32
Soyalasiian Kiatnakin Phatra Bank Ple. A dosfuanmdes 577,940.93 0.12% 3 n.A.2566 577,940.93
“iy(uwlasmﬂ Kiatnakin Phatra Bank Ple. A Jaaﬁumml?'mﬁ (335,495.16) -0.07% 3.8, 2566 (335,495.16)
”sg(uwlasﬁ{ﬂ Siam Commercial Bank Pcl. AA+(tha) dasiuamins 75,551.10 0.02% 3 f.A.2566 75,551.10
‘”ig(mlaal%'ﬂ Siam Commercial Bank Pel. AA+(tha) Jmﬁ’umml?}m 596,435.93 0.13% 3 f.A. 2566 596,435.93
”ig(uwla i'?Ji'ﬂ Siam Commercial Bank Pel. AA+(tha) Jaaﬁ'umml?}m (375.330.73) -0.08% 3 n.A. 2566 (375,330.73)
mi‘lJy(ﬂWlElﬁT%{ﬂ CIMB Thai Bank Ple. AA-(tha) Jaaﬁ'ummﬁm (106,748.41) -0.02% 7 d.A. 2566 (106,748.41)
”syamla{l‘%{ﬂ CIMB Thai Bank Ple. AA-(tha) dasfunmandes 23,312.53 0.00% 7d.A.2566 23,312.53
”iyfu=r ﬂa{ﬁ{ﬂ Siam Commercial Bank Pel. AA+(tha) Jaaﬁ'umml?}m (150,734.95) -0.03% 7 d.A. 2566 (150,734.95)
”iyfuuwla{ﬁi'ﬂ Siam Commercial Bank Pel. AA+(tha) Jmﬁumml?}aﬂ (784,546.70) -0.17% T d.a. 2566 (784,546.70)
Feyay wassn Siam Commercial Bank Pel. AA~+(tha) Jmﬁummné‘}m 73,500.40 0.02% 7 d.n.2566 73,500.40
wmu(uTi’IEIE’l?)’i'ﬂ Siam Commercial Bank Pel. AA+(tha) Jmﬁummné‘}m 11,043.20 0.00% 7 d.A.2566 11,043.20
”iy(uwlmm'ﬂ Siam Commercial Bank Pel. AA+(tha) Jaaﬁummlém (48,096.70) -0.01%  7d.A. 2566 (48,096.70)
wmymﬂﬁ’lﬂﬁh;ﬂ Kasikorn Bank Pel. AA+(tha) Jmﬁummné‘}m 636,139.78 0.13% 11 f.8.2566 636,139.78
ey Waitisa Siam Commercial Bank Pel. AA+(tha) Jmﬁummn?rm (229,606.32) -0.05% 11 n.b. 2566 (229,606.32)
”iy(uwlasmﬂ Siam Commercial Bank Pcl. AA+(tha) Jaaﬁumml?mﬁ (1,097,522.68) -0.23% 11 e, 2566 (1,097,522.68)
”iy(uwlasﬁ{ﬂ Kasikorn Bank Pel. AA+(tha) dasfunrades 42,104.26 0.01% 30 @.A. 2566 42,104.26
”syegwlas]‘%s'ﬂ Kasikorn Bank Pcl. AA+(tha) dasfunrandes 212,570.49 0.05% 30 @.A. 2566 212,570.49
”iyfg ﬂas’ﬁ{ﬂ Siam Commercial Bank Pcl. AA+(tha) Jmﬁ'umml?im (464,018.36) -0.10% 30 a.n. 2566 (464,018.36)
”iyfuuwla{ﬁi'ﬂ Siam Comumercial Bank Pcl. AA+(tha) Jaaﬁ'uﬂawul?}aﬂ (344,248.79) -0.07% 27 W.8. 2566 (344,248.79)
”iy(uwlmﬁi'ﬂ Siam Commercial Bank Pel. AA+(tha) Jmﬁummn?rm (180,777.41) -0.04% 27 W.8. 2566 (180,777.41)
wmu:uﬂ'lili'ﬁi’ﬂ Siam Commereial Bank Pel. AA+tha) Jaaﬁummt?'raa (417.456.72) -0.09% 27 W.8. 2566 (417,456.72)
”m:ﬂwlm'ﬁi'ﬂ Siam Commercial Bank Pel. AA+Htha) Jmﬁummt?m (121,000.00) -0.03% 30 W.8. 2566 (121,000.00)
”m:uwla{ﬁ{ﬂ Siam Commercial Bank Pcl. AA+(tha) Jmﬁumml?}aa 438,530.10 0.09% 18 8.A.2566 438,530.10
”@:uwlm'ﬁ{ﬂ Krung Thai Bank Pel. AAA(tha) Jmﬁummt?}m (1,088,823.25) -0.23%  811.a. 2567 (1,088,823.25)
”q;:uvrla{ﬁ{ﬂ TMBThanachart Bank Pcl. AA+tha) Jmﬁummt?}m (379.195.08) -0.08%  811.a. 2567 (379,195.08)
wty):ﬂﬂ'lil‘;ﬁ‘i‘ﬂ Siam Commercial Bank Pcl. AA+tha) Jmﬁummlﬁ'm (641,303.36) -0.14% 5.0, 2567 (641,303.36)
”ty):mflaﬁﬁi% TMBThanachart Bank Pcl. AA+tha) Jmﬁumml?{m (405,311.13) -0.09% 5.0, 2567 (405,311.13)
”tycuwla{u.%{ﬂ CIMB Thai Bank Ple. AA-(tha) dasdunmudes (71,396.40) -0.02% 13 71.7.2567 (71,396.40)
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A125UN8N153MAUAUAINNULT BN aYaIda1URINBUAUAINUL TG

USHN N3dLSNAe 3NNA

N3ALINRS T T ANUAIAI8NYIUERINANITINOWAULATARATIHITHINTLELNA LA IZELE1ITIHIW 8 BWAU
Tneisnann AAA Falluausiuimsiingegn audle D Faduduausiign lnensiansniszeznalsuazenafiony
aous 1 Yanll uazusazdyanwaiinunaenobh

AAA - BUAULASARGIRA JRNERIEITIER USenRAnaansalunisdiszaeniieuazAwduauluind
gogm uazlasunansznudaeanaInnsasuulamiegsna tAsugia uasduIndondu,

AA - HRNALEBIAININ USUNTAMNEINIIlwnnsdszRa Nl auaz AwTnAwlwnaTigiNIn whana ATy
nansznuaINAIsaEwLUaImM19gsia tWsugia uaziowinaanan s anniiduauiasinfioglussiu AAA

A - fianadedluszaus usundanaainisalunisdiszaenidewasAwinanluinusigs unanalssu
nansznuaInnIsiUisunlamiegsiia wsugia wasfiwindendug anndidusuirsinnogluszaugs

n31

BBB - Am1atdseluszauuinnais uSendanainisalwnisdisznonidauazAniineulugnneii
Weawe widaagaulnisanisiudewulaimiegsia tAsugia wazfouindandus 81nndn wazeladl
ANNEINNSaTwITEsEniisauLeaulaieunuauwauLRsARoglwszAUgINd

FUAULATAATIN AA §19 C 8195LATBINNNEUIN (+) N3BAU (-) ABvNE INBTIWWNAIINLANEIIZBIAMATN
2DV HAULATARNEIUIZAULAE N
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A185U18N15INBUAUAINNULTBNaYaIFAIUUIRAUAUAIINUL BN
USun And sned N\

o

gwaUANWL DDz e1989R1E7H uUalAR0M

SWAULAIANTUIZAUWIAINY (Investment Grade

AMN wERIEITEAUATINUL TR Taaugegn wazdindesingn danaaiansalunisdissaendewazin
Wwsiulwmnarigegn wazlasunanssnudaeainainnisilfenuuamegsia trsugia uazfuindandn,

‘AN’ ULARIEITZAUAM MWL BTgINTN waziAaFBIR NN AAaaIntsalwnsdszaanleuasAnidn
suluinaurigeann usianalasunansznuainnisiieuslaimiegsia wsugia uasfouindandns anndi
duAULAsAnNaLlnsz AU AAA

‘A uamsileszaumaudafogiuazinnaiesdn daaainisalunisdiszaaniiowasAniluanle
nausige wsenalasunanssnuaInnIsiaewiUamiegsie tAsugia uazfowinaandn 81nningusy
wnshnfiagluszaugonin

'BBB’ uamsiivszauAnandaiisUinwnanaioSeuiiaunuasiaisilasunisdnawnuiigenin &
o -1 4 o o od o | ' ' o
AINEINISatuNTsd1szRansuasAvuswlunuriniisone waiangewlnisanisfenstamis
§9f19 LAswgia wazdoandaadng a1nnin uazenafinnanisalunisdiszniingewieasiiaifieuny
gwsiulAsAanagluszaugindt sunulAsAnduauaUIASARGIALWNGNIBIEUAULATAR L UIZAU AT

DWAULASARE UK (Support Ratings)

7 W PUINAUNISIRBWAU NITAU A-
27 L NPUWINAUNISINEWAU NI2AU BBB-

SUAULATAAIIN AA §19 C 813HLATBINANNEUIN (+) NIBAU (=) ABNNEY INBTIWHNAIINLANGIIZBIAMATN
209D WAULATARNEIUIZAULRE
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A185U18N15INBUAUAINNULTBNaYaIFAIUUIRAUAUAIINUL BN

uSun Hnd tsnded (Uszinalne) 1in
BUAUAINUL TR BTz e RN UUIZINA INY

F1(tha)

LLﬂmﬁ\ﬁsﬁumwmmim‘?ugqqﬂelun'ﬁﬁ'ﬁwﬁmNﬁauv[‘zmaamwmﬁmqmuﬁ’mumﬁam%amﬁauﬁ’u;j
panps1a1InTans1a138ws lulsznalneneldsusuanaiideianeludssnadoimualaeiing los
susuaariiafatazaulddmsududuanaidofefifinaies “lesfige” WoSeufeudug
panema1shululszinaiieani wazlneunfudiasinualiiuasaisninisiuiiosnnseaussiulae
$3una lwnsdifszauanaviiofogoduiirwazfidydnual <+ wandlfifinfnainduduainy

14 a do
WILFBNaNNINUR

F2(tha)
wamsieszAuAMNEIENsnInaaTszn ke atawlanteniadumafinsanai luszsufivineladie
Wisuifisunudeanasaamnsululssinmieidn sg1olsii szavzasaaiiietesinaiadildens
Wisuiridunsdilasunsinsusuanaigetofigini

F3(tha)
wamedeszAuANNaINnTalwnIsErszniiaatoulazasnsasnisiwanafmuanalsssAuUIwn AN
dawSeufisuiudosnasansiuniensansiululssimaiendn agrelsis anusansalunisdissnii
sana1azfinnalduinenainguluananauiswudaidunsaulnssezduninnimsasilasunis
dan1sanauaUfigandn
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A185U18N15INBUAUAINNULTBNaYaIFAIUUIRAUAUAIINUL BN

uSun Hnd tsnded (Uszinalne) 1in

susuAnaUdafiaszazanidmsulsemalne

AAA (tha)

AMA’ uamafeszuANALEafaaugegRanssusuAn N aianelulsinalng Feimualaeiindlae
susuAaiafataznauliiususuanaiidofefifinnades “tasiiga” Waidsuifisuiugaan
pansnensasawlulazmalng uazlneunfudanzimualiuinmansnisnstuiiosnniassein
lnesguia

AA (tha)
AN’ uEmeii9szRuANUL D faugennniiallSeuieuiugaanasiansrsansasawlwlssindlne lag
seAUANILEB209A51815N19N15TRIRHAINEEENATIANSTHIBRTIEITRIRE WA LA UNSTIRE WA

1 ﬂl A 3:’ o [~ v
AITHW L‘HE]ﬂE]‘ZI%@GQH‘ZIEN‘\J’SZL‘YIﬂvLVIElLWEI\iLaﬂ%E]El

A (tha)

A uamsieszauA e faduguialSeuifisuniudeenasasniannaistululszinalng agnelshia
nawdeuuUasasaniunisniniadnnniaAsegisanafinanssnusaAnaaananlnstsenilaenss
N ABAZEIATIEITN NS WRANNNNTET TR LS U sTRauauA AT da falwl ssaniige

n31

BBB (tha)

'BBB’ uamuiszauAMadafasulunannfioseuiiieuiugosnasmaisiwlulszinalng agolsia
fianuululfnniniad fesulaseasaniunisoindadmwniaAsugiaasfnansenusa ATNEIN1 9
Tunsdragnitldnsemuimuwanaizasasasnianadwnatiinnniasamisanilasunisnawu
anawndaialulszianiiganiy

imsestadfiiAudmuUszinalng “tha” azgnszylidesinsusunnaiiiafaynswsy iousnaix
LANAIBBNINNNSIRBUTUAINKIEDTBsEAUTING tATaInane “+” n3p “-* a19vzgnazyliifiause
MnsusuAMaLdaiadmsulssimaniie ) ausnsfianuszdaslnauieufisuiuaeluduiuaay
Wndofetwnan 1ok faz"l,u'ﬁmiszqé'zyé’nuzﬁsﬁaﬁwﬁandnﬁm%’ué’%ﬁumwmhv‘i'aﬁaé’%ﬁu AAA(tha)”
wioawaUTiAINI “cCC(tha)” dmsususunaitateluszezens
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A185U8N15IMAUAUATIEI5VBITAIURINBUAUAINLGBEND Moody’s

Aaa

o

A51E19N LA UNNSIREwAUANNKIEETE Aaa AR Eeiiageiiganilasuain Moody's USENEBENATY

EY q

#198AHEINNTIWNIE S RgeNgR

Aa

a9 wao v o o o4 o ' Y vas v o o o4 o
R385 lA3UNISTRgRAUAINULEETD Aa uaNs19IINATIENLATUNTSTRgwAUAINULE BT o gIgR
Weaanioe USEMEDanATIANSRAMNEINTTALWASENSERIEININ

A

p31asHNlASUNsTRausUANUILEBHD A 1alasunanssnuannIsAeuulainiegsia tsugha
uwazfowanaanluntsauninndinganlasunisinauwauANaidaiagindt egelsiausungeanasians
g9mafinNa N0 TwNN5E 152N Ig

Baa

ps1aTiilAsUn1sinduiuAaiieia Baa finauaeadeneanals agnslsifnsAsuulamis
g3fi9 1AT¥gAn wazdowandanlunieau fuwalindiazildanaaansalunmsdrszniaesusingoanas
RRERIEEN

Ba

paeanii lasunsdnausuanavidefia Ba finnaduldlafigiensansazlaladsunisdiseniiion
nimsansfiladsunisdnauauanaviiaiolusziusinii agrelsffusdngaannsansfinanadesain
AN ldudweanlunissuiugsia n19in waznsAsnulaamaAsegia deonadenalviusvngaanns
a1slaanansndraznible

B

AIE1IHRA LASUNsTRswAUAN N Eeie B fianudululsfigiensaisezlalasunisdisznitunnnd
ps1a1siilasunssnsusuAalate Ba ususendaanaaisdomeiinnasnansalunisiissnilegln
Jaqiin Matn1aiUfewudamiegafia n198% waztrsugialuniay fuwalinazaanouaniussnsal
nsdsznit weAnasslalunisdnsznilaasgnnit

SUAULATARAIN Aa 09 C 819HANAY 1, 2 UAz 3 ABYINEY LNBTTUBNAIINLANATIZBIAMATNIDIE WA

iRsAnAelnIzAULReING
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A185U8N15IMAUAUATIEI5VBITAIURINBUAUAINLGBEND Moody’s

Short-Term Bank Deposit Ratings
N33R WAULIBEINEUIA1TTLANIDIGUIATTNEILE LAe Moody’s

a

Moody’s ldaansaiudnsnaannsalunisinseAnSuenzasswiasnidias not

P-1
SWIATTNINAENLASUNITINOUAULATART P-1 1nSULINE1NTH NAOIUSAMNINATWLATARNANIN
AAAAWIAITNEINITONUTILNTININTBNNTANT2N1T2HMEINTE Bz AR NI EZ AN TIIANIZ E N

P-2
sWIAISNIBIINLASTUNISTRIUAULAIART P-2 d1rsuliudinun faousAmnIne1wAsiani uasd
AMNEINITINLGILnselwNsgszn1ssdninnssezdulna I iiranzay

P-3
SWIANSWIEEENLESUNISIRduAUIASART P-3 dnsuliudinuuasianiuzamaInawasinlussaun
gansuls uazfinnaainnsoiisanesonisdisenszindinszezawnigluaainanzeas

NP
sWIAIINI AN LATUNIITRTUAY “Not Prime” IMTUHWRINUY FAnInLAsARsTnsawInsIauazs
AN LN LB KA NEINIT0 I NNTEN5E A 52w NSz ezannelwIa Nz aN

nasnwlaia Inavas uaws 48



A185U18N15ANBUAUASIEISVIFA1URIRDUAUAINLTBEID Standard & Poor’s
AAA
p31aNINlasuNIsIREuEUAELEalia AAA fimaidatiogeigaiilasuain Standard & Poor's USHNE

ganasIa1siANEINITatwNsE s rgeNgR

AA

a4 wes Y od o ' a9 va Y o4 o
n318130 AsUNISTRgwAUANULEaTE AA uaNA19IINATIETNLASUNTISTRgRAUAINUL BT o gIgR
Weaanioe uSEMEanATIENSAANEINTTAlWASENSERIEINTN

A

p31asiNlAsUNIsTRgusuANUILEale A analasunanssnuainnislaeuulainiegsia tAsugha
wazdowanaanluntsaunInndnganlasunisinauwauANiLdaiagindt agelsisusungeanasians
gomafinNa N0 lwN5ENT2rg e

BBB

ps1anii lasun1ssnswiuanaLdaiio BBB ArnUsandenaannds agelsfiinisiAewuamis
q3f9 1As¥gAn wazdowandanlunieay fuwaliadiazyinlianaainsalunisdisenitsesuivngaanas
GRERIEIN

BB

psananiilisunisinusuanasdaiia 88 fanadululafgionsasesluldsunisdrsenitian
ni1esansilasunisinsusuanadndedeluszauiinit ednelsfifusdngeannsansfiniaiesann
AN ldudwenlunissuingsia n19iu wazn1sAewulaamaAsugia deanadenaliuivngoanns
aslalananandrsenitle

B

A3E1IHR lAsUNssuAuAadeie B firnudululafigiensansesluldsunisdissnitannnin
ps1a1siilasunIssRsusuAalade BB wiusengoanasaissinsfinnuaasalunisdisznitegin
Jagiin atn1aiUfewulamiegafia n198n waztAsgialuniay fuwalinazaanouaussnsal
n3gsznit wieanusslalunisdnssnitaasgnnit

SUAULASARAIN AA fl9 CCC 8nadlATasnaN1gUIN (+) B38aU (=) Aa¥ing LNBIIUWNAITNLANGTIZD

r»;mmwamé’uﬁumsﬁmmﬂim:ﬁmﬁmﬁ’u
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2. gawlanaumsinuidoyaluniodedzanldislanendoniieamn wasfiuliludayaieldsnds
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