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%anamuw 3N SPDR Gold Trust

Usztan nasnwdfilon (Exchange Trade Fund) aamsideulunaianannindiieasn (New York
Stock Exchange: NYSE) LLammﬂﬁﬁﬂﬂ‘%lwﬂﬁﬂﬂm'g(smgapore Stock Exchange: SGX-
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37,157 a1%AAANTANITY (Joya M Aw1ew 2559)

gnaduiildtone

AIAA13aN3gaLN3NT (USD)

Bloomberg code

GLD SP <Equity>

Reuters code SGLD.SI

ISIN code US78463V1070
dauanauszloy The Bank of New York
HiAusnEININGTu HSBC Bank USA, N.A.

Marketing Agent

State Street Global Market LLC

World Gold Trust Services, LLC fifla¥iwlag World Gold Council (WGC) Z91UnavAnsf

Sponsor
Taiudam AR nAsanA NN ra 889U INARI AL SLAKE
website www.spdrgoldshares.com

ANYULYBINBIALYINNDINUNANAINY

(n) nasAurisasfinIasgIRkaziIuN1ISUIBIINrbIs W duhsaasulugaamnssugAmasa luszauaina lae

9195usfinasAuriinsaNguaanasAurienla naw Tun1ssusesnmantRizamasiune aznszvinlneniieaud

fimnududaszluneansulugmainnssaluszsuaina Aa The London Bullion Market Association (“LBMA™)

(2) fisranduiisansuagenitegdns loegasmuaInnsnnsa9sausIAIMasAIue London A.M./ P.M. Fix HI%N19L3U

v[’dﬁ www.thebulliondesk.com

dadinnaney lunisainu

nasuazasnwainlngluasnulunasAiuis Tasazliasmulunanniwdnldfinszgesielunain (unisted) uaz

nannswanfisusuananetioluszaunainindunuaawndatenainnsnasmuls (non-investment grade) sniie

As1ENSRIA LN lASUNSTImewAUAINIEBEa (Unrated Securities)

Nam‘sﬁuﬁumuwaanamuwﬁn :

HHIYLKEB)

Performance (USD)
NAV (%) LBMA Gold
Price PM (%)
Cumulative Performance
1Month -3.07 -3.04
3 Months 6.37 5.48
6 Months 12.67 12.89
Annualized Performance
1Year 29.74 30.24
3 Years 13.22 13.67
5 Years 12.21 12.656
10 Years 7.97 8.40
Since Inception (11/18/2004) 8.91 9.356

(1) doya o TN 30 WeFARNIB 2567
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A% (Benchmark) : siaHs1AMaIA1ludananaaaIsansgaIn LBMA Gold Price AM (100%)
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90 WAzUSUAIEARIMANIUAEWINBNEUAUATENARBUIN B THNATWINNARBULNHIBEAE 10
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3. luns@nfinisldiageeila Liquidity Fee 3 USUNTANISEIN1SALSENLAY Liquidity Fee Lﬁwﬁumnmsﬂ%’ugaﬁh
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4. A1assNLiken Liquidity Fee MiSeniiulaziinauidinasnu agelsiananisldinsesfioniinguszamiioussing
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3. U3UnIANIPRavINANS Nk dayarasrbieasuwnaiaanldlunisiansmuasnsaandulasessne 9 Mfgadad
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u NadnNUIIN feeder fund LLAE fund of funds

\Hanasyuuaenefiniald liquidity fee USENIANITIzRIIMIEURBNSIATERARBIAUNBINUUATENS

S1EALLIUALNNLEN
NANLNUTILALLIa LY
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. namus’mﬁ'ﬂﬂ

a691g9ga laiifinsaeaz 3.00 209yARTNIERINGK

A3 UUR Full swing pricing Waz Partial swing pricing

S18ALdUALNNLEN
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1. USEMIANI52089 AN BN USULANRI D8R8 A7 Swing Factor ALAUISY WAL Swing Threshold lwusazASeRle
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3. u’%ﬁ’wﬁ’mmsaammﬁwéﬁ%ﬁw”a?da*’aammaam%nnﬁﬁmNﬂﬂﬂl%msﬁmimmam‘%aﬁmﬁ%’tm‘%amw 9 fufiedag
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u NadNUIIN feeder fund LA fund of funds
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wannaTLaziSouly
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ADLs) :

" nasyusaniialy
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1. USUnANMsazRansanseniiuAassaiten ADLs uazfnua ADLs Threshold laednannislunisiansmndnlaia
wluguazuwIneiusdndanisiinue IngRansandadedie 9 ffeddas laud anmadesseinans dunuwuas
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2. USEndnnsenaRensanSenifiuasssaiten ADLs Tngazifunisldianziurinistenelafidndiwzasyariniste
MevgasugnSaanac euduyarmIngaugnivananaanasu SAAwNIT ADLs Threshold fiusEndnnis
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u NadNUIIN feeder fund LA fund of funds

\anasuuatenefinisld ADLs uSEndRNszinnsuaiunisiddenandaiunamulalenig

S1UALLDYALNNLAN :
NANLNTILAZLID WY

U3uniAnsanaRa1sanldiasasiia ADLs Tunsdifinasyuiaienisiinisldinsasiioh lasasRansaniivnundna ADLs lal
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1. USSndamasaasmans fiazewuasuwneniasiiuns Tunsdifinasulaemefinadswuasssiiousms
AnaLAgIEnIWAGes niansdinfinisuAswanamwaems

2. Us¥nIANaTaanInanaRsnldiadaiiousmaraidevanwadasuanasuagemivasdlansanaieasne deana
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- msmuusdaulaniadadiinlumssumdeanefunuigacmu
33EELIANFBILIIFHIINBUNTTUIBAUNUIBAINY (notice period)
" nasyusInia U

a (Y [%

\Haghanwieaiusainislanauniigasuyar1tinniisaeas 5.00 2094aAIMINITUGNE 92ABIUTIUTEN
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IAN1581MENTWIaT 5 Turns

S18ALLIUALNNLEN
NANLNUTILALLIa LY
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uazifouls o e 9
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Gate, Side Pocket, Suspension of Dealings Uaz¥SaLASAIRAAY 7 NINUSENTANITRIISMILAIT1 NsldswASesiie
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AOHIIBANG
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q

1a5uannn1sld Notice Period LdniReaIfUATIN bASUATNUNA LI WATI1518A15698 M99 USENIANISananasanly
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AANISA VG

u NadyNUIIN feeder fund LLAE fund of funds
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1. USENIAN1s01afia1seunld Redemption Gate law1znsdiiAindn1nnisallaiund wiaUsziinindn1wnisaianaasla
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weldlaniziuinnisdonslail dndiuansyarinisdoaneniisasgugniansnasmu (isuiu yaR nIndadugns
ManNATeINaIH AA1IAUnIoNINNIY Gate Threshold fiudunimnisimue Inefiyarinisdoaeaviieasugns
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4. AdszneAnnisaauiazAdeduildswmieasueandmiinds us¥ninnisazsinlurinsenisluiuiinsiu
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2. USYNIANIS10aIIBANENeLU ABwu AIUIN1IR1LHBAITIENININTTHN Redemption Gate LA®kA N158ALAN
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3. u’%ﬂ’wﬁ’mm‘szlammﬁ‘néﬁ%ﬁw”aga?ﬂawmaam%nnﬁﬁﬂm‘iﬂ%m‘sﬁmimmazﬁ‘%aﬁmﬁ%‘im‘%awﬁa 9 fufiedg
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u NadNUIIN feeder fund LLAE fund of funds

\ananuUaen1efinisld redemption gate USWNIRNISazRasIANAUNSIHRARGRIAUNBIWUAIENI

SeasLdUARNLEN
NANLNUIILASITAULY
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uSundnnisanasasnibunislagegalaiiv 1 Twiinns viwusaslasunisienduIaIAINa1IINd RN
ANEZN3INNTS N.8.5. Insusyndanisfionsanud danudelasgeinuazaungaunaindnindasseiunistans
miheaimu lngldsuanufingauangguanaUszlont suiosnnmadnlunansdlansdniiossil

1. lisgansadimiie 918 Taw wannsndnsansndiuzasnasulaadisanrnsuna

2. laigansawingarmIndduzasnasuldogranduassauasnazas

3. fingndudulaiiedunsesuszlonizasgionireamulagsin

o s @

& ad v o o oo 1 o 1 1 2] -1 <
5']N'YNﬂimﬂﬂaﬂ‘/ql%'lﬂﬂﬂ“q%i%ﬁaﬂﬂiw&lﬁiaﬂiwElﬂ%s[.%ﬁjﬂﬂizlﬁﬂﬂ LLﬂZNLﬁﬁlﬂjsmaﬁnﬂiﬂaEl'm'ﬁ%ﬂﬂﬂ%laﬂﬂﬂ% Kl

o o

ria%ﬁﬁmmans:wuﬁianamm’maéwﬁﬁﬂmﬂm

@

nasnwdaia Inasianisiaesdn 21



1. maageenannindfinasyusanasmuliaansadiaiinsieneldmaund ik wanzlunsdinesmusinasmm
Tunannindiidoznelunaindemendnninduioiminnitdasas 10 sasyarnsnddwgmsaonamuian

2. fingnisaifivinllaanansowsnildewinassneszmaliagiasd uazvinlilisnsolowineanainlszimania
sulawduansneUszmalaaaund

3. fmgivinlinasnusanlalasuisziinannannindviansndduiiamulinaimuaaaing duvgaondiie
\riaN13AIUANYBILSENIANIINBINIIN uazFRuanaUsslagiifindausisudy

83 mi"(,:u'?nw%a"isi%’u%aﬁwﬁmﬂaw%m:Nv-ﬁ’1é"aﬁ%'u"[,a”l,l,a”m‘%asa”wElﬂ%"uﬁﬁﬁa%aw%aﬁwﬁamﬂﬁ%%msawu
(suspenswn of deallngs) TuSEnann1sUfURRNUSZ ARSI BAMZNTINANSAIAURANNSNELAZAAIANANNINE
#i 6. 9/2564 1509 wanuna Wouly uas aﬁm‘saﬂmiﬂawmamwamawumvlﬂ naawmaNLwamawum‘Lﬂiwﬂaﬂ
LLasﬂammmLwagamuﬂszmmmuu

9
e &4 o

9% nﬁvl,ai'znﬂ'ﬂ%avlmuﬁaﬂumi,a51amumuﬁw?ﬁﬁ%’uﬁuﬁm%anﬁi‘ﬁqﬂ%ﬂﬁwﬁ'ﬂ%aﬁ%aﬁﬂﬁamaﬁuﬁmgamu

[

. . o P o o o o o
(SUSpenSIOﬂ of deallngs) E]’JEIL'HGQIE]% SL'HLU%VLUﬁl’]Nﬂ’Szﬂﬁﬂﬂmsﬂi’iNﬂ’l’iﬂ’mUI?]ﬁ’]ﬂ“/lq%"/l NH.11/2564 1389 AARNLNLUN

%

n1sdanIsnasnusINiadauna iy nasusiniagasuifildsiedes nasusisiagamuusziangdaitnu uas

a q

naIuaIKYAAR

- mirﬁi’%ﬁumﬂunszﬁﬁsj'aanm'lmiﬂﬁﬂ%agnﬂﬁmuﬁw%t‘%an%’aaﬁmﬁ'ﬂﬁﬁwﬁ (side pocket)

lagusundnnisnasyusinazUfuRinindseniAdnneIwauenssnn1sAAURaNNSWELAZAAIARANNSNE N1 du.
9/2564 1589 naninu Wauly wazisnisinnisnasusiniagacmunily nasnusiniedasmuniildsedes was
nasuINNagauUsziAndaIts

9 o |

n1sfruaIsnsAuINgarniIgaswlunsdnsndiuiinasusiniinisasmulasfiedAnyseyarimsngiuaes

o al
'
o

nasusnUszaudgniziaaninaass wisldainnsodmiielasiesiafiaumaauna Lialasu AsAngauan

@

HpuanaUszlod usdndanisanansaldisnisiwinyarmiieasmulaaduiingarmsnaausonandu o uaslwey

a
a

foniigasuifideaglunzideon a unlatuiingarisnarndudfidndnizlasudunenasiniisinisadinineg
nSneRnnle

nasnwdaia Inasianisiaesdn 22



dnduazdadinnuasinaniiaamu

dadrinnisldindaanides :
Tunsdififigianieamulaianiesammisnimisluaasesdmwwmhesmuisimineldidmman vsdnians
wlaiiunzuwmdsdmiitinsonann iuusdunsdfnasuiinsudsafanieamuiasnineasmuaiasonafigie
WigamwRigeeiien iuazuwwiosiionieamusinanlifnmadnibeat

fmduazdadiinlunisloundisamu :
ngnane n.a.m. Anualddtenheasuliaaisalouwnsediimeamuls ssuwmenzidewazlaisuaanzsidewnis
launsadimihgasnuaasnasymw

msaanuazdenaunang uLanedndluniieaimu :

'
s

nasnusIniiiniseandyavnuansinslunheasmuldundassdonsegdedoniseamwiaidunangin

aeelsfina usendanisenadeuwuasgluuuzasnangiuuansdnsluniieasu wenarsaulanuivninnis
gnafnunuluawiAansaguuuuanlandineuAnsNITanIg n.8.0. aRuIansaAudauliRiwngle

Waulalunseanienad1suaaadnaluniignswuasszeziIaINITaINeu |

\WHausundnnisniaganuayunisznensasuieavniieasulasuludizalavnyduazluAdedoniigasuzes
oo &

nasnuiinsanseasionnTuTIuERIauNTaanaNg 1w TENBUA1T wasHRadansaldidanIeaslAZIsziwAZe

a

AUIEAINUATUEINLAT USENIANInTaaiuaRrNIIIIenIesueRwIIEaI Wk NZaIUTUNIANISITALAKAS
s =1 o o 2 1 z (=1 QJOIJ z 1 U 6D s s dl a o s (=1 U s
sanaynUyuansdnslrindaacdensegdedoniiasmulidunangiunieluinivivndnnismiadaiuayunisee
(=1 s z A 1 v o 1 U U z (=1 9./0‘) z 1 [=1 v dlldl s s =1
w3asuZaAunhgasnulainsieniseeniisasueas Inegaasdensegaedoniieasuiinininasansuayaind

o

LLamﬁ‘ﬂEﬁ"mmw,aaLLazﬂ:m”aammﬂﬁa%ﬂuﬁmrﬁ’qatiw'mﬂﬁaﬁaLLﬂﬂuaamum’ﬁLLamﬁw%

o

L

L

wignzifonazanudsdiogangensoddsdadugtonheasulunsdendtoniieamusaiiousvndanislasudisza
-1 1 o ) o -1 a ve & & var @ 1 a o o a v ) )
ForurgaswgnaaiAsuaIn wasgasdeniodaidanulAsun1sinassnihieasnuaInuiunianiaiseusaeuad uazl
fodnayaUndudnsdndnuiunianiseanlvluwinuiundnninduwnangvuansdnsluniisacuuazlnlditu

Y -1 a a 1 v & & ad va 1 PN-1 1 [
“ﬁaﬂﬁ'l%LLﬂﬂﬁﬂqiﬁaﬁiaﬂflﬂﬂ%ﬁ%jﬂaﬁniﬂﬂ I Gl%ﬂim“/lNﬂ'E]‘Vi%')ﬁlﬂﬂﬂ%ﬁﬁﬁﬂﬁ%?ﬂﬂﬂﬂq%ﬂqﬂﬁE‘NﬁzﬂxlﬂﬂflLﬂ%'ﬂ?ﬂﬁl

a

U °

ASIuINHSaFIeARnIIEaw glariieasnuindifzsesiayainyduancdnslulvuensidewiuiinsensv
\Uudagunedians o Niin15209u59ndanis niadawuayuniseiewazsuderuniieasulanusiuiinisdnain

q q
dd‘m

JunusenInnIsnensasudaRuniiean noi lunsdngioneamuldinayainiuansdndanduiinsienisld

a 9

dudagunlviedndeyanuniinlunzidendioniizasnugnaasuazsnenisiusingluayavnyduaasdnasiadn

q

gnanslasiailadoyansenulunzsidengiioniieasmu

‘ziaamamimi'amaauu,mwmn'li‘l‘v”ﬁw%aamﬁmLLasmsrvi"lLﬁumi‘l‘v”ﬁw%aanLﬁﬂwaau'%ﬁ'né'mn'ﬁnamusw :
HAINUEINII0ATIVFBULUWINIINTT AN SaanFesuazn1saniunsldindaanifeswaznisaniivnisidanseanifes
Tuniuszgudtiariulaninidnisnusznielu website 200U58N9ANTS (www.kasikormnasset.com)

nasnwdaia Inasianisiaesdn 23



F29N19N15309L 38 UYDIERINY
ARFaUSYNIANITN Ins. 02 673 3888 138
A19N9AMZNTINANS N.8.5. (Help Center) 91 Ins. 1207, 02 033 9999 w38

NauanaUsslediiaasnasmu suiAIsngenm S1An(snIzn) 1 Ins. 02 230 2240-1

(Y]

ulguramsszivdafiwmnlasnszuiunisayalanainis : laifl

s o o

msenswdansugtiandisamuilafigfisnuludszmalne :

ad v 1

Tunsdingioniisasmulddgidsnuludszinalnewazlailadudoliiduwadsdn vsendnnisezdredenagzasuiun

a

o = a o o o ad v o o o
Tamadngianwniianisanemsndlunsdfsnasinisaensng

%o uSEn wé’nw%’ws‘fﬁ'ﬂminmnunﬁnﬂm Rhle

fiag: 400/22 81A16WIANSNANTING 2% 6 UAZ 12 OUWNKALEEY WAI9E LAWY LaANE1Ln NFIUNNHAIBAT

10400 I‘Yli. 02 673 3888

nasnwdaia Inasianisiaesdn 24



tNedasnumssLiiun1saaInasmu

snedanmEnssNATT ;

A5 ANAIENIA TUwenwun
WIEIU NIRNUNNE
wIggInY LNesAswINg
WILDRAT LS NTBH
WA FULEITIA
wigUszangy A1398muwun
WIEUTAT LY BTHIAN UG

WIHNNIAT ANTWIIN

i'lil"'z’iagaj'u'%ms :

WI8I% WIRHUNNE
WIS 'Jaﬁqnﬂ’ﬁ'ﬂﬁ'ﬁ
WNH1I5AAS ASERR
wrgUuang Aunides
WNH1IN5R Hfﬁﬁ‘ﬂé
wigg1vues ladnna
WIBSWIRI LNAINR
wisEnLBanus WRasnsal
WIIH1ITWITING FORUIWUT
IR N TBIIRNTTE
WIIHIITUUN AN
WIgENEU1 FULEINA
wigiisn ATy 1AAena
WIETENs ALsnlaan
wWieinRAM SWIRUWMIL
wieanlesyy Winand
WIRIFHAT JFna
WNEIRATUAD LNTIENBY
PWHAIIAUNT D1I5IAS
WE11IHAT AWNAS

U3281%NIINNNT
N3INNT
N3INNT
N3INNT
N3INNT
NINNT
NINNT
NINNT

U3257%N33NN15UTAS
NITNNITHIANTS

309NIINNIIHIANS
30INFINNTTHIANTT
309NFINNTIHIANTT
309NIINNIIHIANT
389NIINNIIHIANS

JENTINNITHIANTT

JENIINNTHIANTT

JENIINNTHIANTT

JENIINNTHIANTT

JENIINNTHIANTT

1BNTINNISHIANTT

1BNTINNISHIANTT

8NTINAISHAANTT

JENTINNTHIANTS

JENTINNTHIANTS

JENTINATHIANTS

JENTINATHIANTS

e e e B BN e B B R e B2 e X

JENTINNNTHIANTG

ai"m’mnamui'aNﬁ'\‘mummﬂs‘i’miu%miﬁ'ﬂmwaw%ﬁ'ﬂﬁ'mms :

419% 260 NBINH (doya m TuN 28 NNATWUS 2568)

ﬂar«hw%’wsfﬁugn%waanam‘ui's34ma‘ls’i’msu%msa’fmmiﬂaw%ﬁnﬁ'ﬂms :

1,310,101,651,245.72 UIN

(doya m Tuh 28 NNATWUS 2568)

nasnwdaia Inasianisiaesdn



s19danmENIIH N3NITR/INY !

Uszs1un USBUNIIHN A1INAITUN N1389NU

W1gIAUL WARNFTHR

aYNITNNITRIITUINITAINY
WU WITANWNNE
WIEIBAAS ASHRR

a d

wraUaANE ANILEES

WH1INNTA HAEANS
WwIBg1was l9anna

q

o as

WHIBNS T89RINTTE
wiedens Asnlaan

wighlsn AT IIAENa
wissnunessnel TnsimusLaies
w9aI NG 20/l en
w1eHS \GAAIAIAS
WILNWALEY RAYA
WLEIANEN WRIBAAN
WIgaTd 8503

WIgn3193 15eUsa

WA UNITIU TRARIWBT
wigiAwg laews

NIINNIIHIANIS

U5281%N5INNITUING
F09NTINAIIHIAN
F09NTINAIIHIAN
F09NTINAIIHIANT
309NTINNITHIANTS

JENTINNNTHIANS

JENTINNITHIANS

JENTINNITHIANS

INUSHNSHNE

S°, 5D, 5D, S0 5%

oD

UININBIN®

oD

UININBIN®

oD

UININBIN®

oD

UININBIN®

()1

UININDINH®

a

UININBIN®

a

UININBIN®

o B e 850 5% 5% £50 &

e

UIN1INBIN

edagInnsnanuazdyataggaleni :

Kingdom

Economics, Second-Class
Honours, University of
Cambridge, United Kingdom

- USeuey1m3 Bacherlor of Arts,
University of Cambridge, United

s19%a UsgIRmsAne Usgaunsaln1syineu
859% weAss18n | - USmayln Master of Science in | - §iAN13nasw dhedanianasnuaisszinAuazns
Management, Imperial College AINBNIEDN, UAA. nénslne 31im

Business School, United Kingdom | - g3An15nasnw d1ednn1snasnuniaian, uaa.
- Ysaynln Master of Arts in ndnslne 1A

eBaginn1snanud1sas

s1ede UszaRnisAne Uszaun1sain1syingu

Uumawa - UsgueIn pagwndidernans | - 589N53NNNSHAANNS, UAS. NANSING $1AR

HeunIges waznNISUYA 81211196818, - §P28n3INNSHIANTS, UAa. NAnsine 1R
NNINYIRBSITNAERS

nasnwdaia Inasianisiaesdn

26



as

seBagann1snanuE1sas

s19%0 dszann1sAnun Jszaun1sain1snieu

%

- syl mozwadigernans | - gusnisiienagnsuinisnisaeu, ua. ninsineg

@ a

o
-]
2
S)E

uazn1sldn1AIgInN1sei,

RININTNNNINEFE - JusnianasnwasIEIsri, uas. ndnslne d11m

a °

U3rsnaswasaaiaedn, uaa. ndnsine d1in

e, ey

- USQRSAMEIFINTINANERS | -

e

f1z13ranssnlenn, Huswistheangle, usa. 18 oW 8 d11im

a

HARNISNBINH, UAT. Men1gids 310n

m 9

RININTUNNINEFE

YURITIU - Usnyayrlnamsusniagsia - USTINaeK ENeIANITNBINBANIUILINALGENNT
ANRUIUBT 1210715494, AINBNIEDN, UAA. ndnslne 311m
University of Texas at Austin - USTINasu ENednNITNBINRNILESN, UAN.
UssinAan3gaLasn nanslneg $11m
- USeunes - gamnisnasnuanyla dedanisnasnuniaden,
Amzwdlderansuazn1sid | uas. ndnslne $1im
#121n15U%8 (International - §anN13naeYw H18IANITNBWE1IUTEINALAZATT
Programme), aaunIaden, uas. ndnstne d11m
NYNINAUSIINATRT - {EedInn1Inamn dnednn1snasuaIUszina
waznIsaewnaien, ua. nanslne 1A
381 9aNus - U3gyey1ln Intemational - gdmn1snasnuanila dhedanisnasnusielszine
Securities, Investment and waznIsaeunaien, uas. nanslne 1A
Banking, University of Reading, | - §ian1snasnuenila dhednnisnasnuniaien,
United Kingdom Uaa. ninsbne 3110/
- U3y m3 - §AAN15N89N% H18IANITNBINUNINLEEN, UAA.
ARZLATYAERS, nanslne $11im
PRININTUNNINEFE - §AAN15N89N% H18IANTITNDINWENUTEINA, UAA.

nansine 411m

- fEedInn1snam drednn1snasua1aUsEInA,
Uaa. ndnsine 411w

- #NIATIEANTTAINY Hednn1InasuEIsUsEnA

wazn1aIwnIaien, uas. nanslne d11m

HasnuanIsngsedaginnisnasnudisoniniiialen website: www.kasikornasset.com

wHINANSURRYaU
" USNISNITAIYHIBINBIYBIIN
" aenwludyZengaien

" ATIEHIATARYIATIHITNIAIN

nasnwdaia Inasianisiaesdn


http://www.kasikornasset.com/

TeBalHIUAYUNSUNEnIaTUTaAURUIBAINY |

swiAsnAnsine Ins. 02 888 8888

sw1Asfali s1Am (8n12w) Ins. 02 633 6000, 02 080 6000
SWIATSUAYE WAWE LE1d 911R (WK1%) INT. 02 359 0000
5wIAS0aNEK IN5.1115

sw1A15tedd4 (Ine) $1Am (aw12w) Ins. 02 629 5588

usun Wadlnedszindin $1in (amnaw) Ins. 02 274 9400
vsunnanniwg deaws 310 Ins. 02 820 0100

vSunnaNNIwg duusr (Usznalne) 9108 (wvnzw) ns. 02 658 5050
Usdmannsndwensindaaeniraacmu Anluiu 9106 Ins. 02 026 5100
U%@ﬂ%ﬁﬂﬂ§W§%1El“ﬁﬁ'l%a%l’lﬁl“ﬁﬂ'lﬁlaﬂn% Islutaas d11im Ins. 02 107 1860
USHN nannindwieansindoaneniingacu 1388 rewaUs 41ia Tns. 02 250 7907-9
u3unnannsng nyelne 1Bndause 4116 Tns. 02 695 5555

USUnWaNNIng nqer’ d11m (amnawn) Ins. 02 659 7000

uSunnannswg ndnslne d1im (unnaw) Ins. 02 696 0000, 02 796 0000
vSunnannswe HesRuAnans $1Am (annaw) Ins. 02 305 9559
uSunnannswg Inaludn $1Am Ins. 02 672 5999

uSuNnannIng taAf lan $1AR e-mail : contact@dime.co.th
uSunnannsng tpile (Uszinalne) $11m (svnzw) Ins. o2 658 88ss
vSunnanniwg #Biad-Fladnd (Uszinalne) d1im Tns. 02 841 9000
uSunnanning ala (Uszinalne) $11m (svnzw) Ins. 02 351 1800

cdd a I3

vSunnannswg Adied Jaresa (Ussindlne) $1Am Ins. 02 857 7000

o
ddad o w

uSuNnannIwg N34 3106 Ins. 02 088 9100, 02 343 9500
USUNHANNSNE sua1m 3R (8vingw) Ing. 02 217 88ss
USUNNANNINE UGLUAE 311R IN3. 02 249 2999

USuNBANNINE 1911829 9118 (3vn7w) Ins. 02 618 1000, 02 231 3777

USUNAANNINE W1e $1AR (8r12n) Ins. 02 205 7000

Ld I'd

vsENRaNNINE Twik 1aavi lagdw 1im Ins. 02 095 8999

o CY o a

USHNvaNNSNE Wikwdn 3710m ns. 02 697 3700

o o CY - |

vsuEnnannsng Ainide la5d $11m (wwgw) Ins. 02 646 9650

v o

uSunnannsng Aadu (Uszindlne) d1im (annan) Ins. 02 635 1700, 02 268 0999

'
o o o o o o

USUNRANNINE LNaSTw w1sniuas 911 (wrn7w) Ins. 02 660 6688

a

vsunnanning glad wdidew (Usznalne) d1im (an1zw) Ins. 02 659 8000
USHNRANNINE LAKS UOWA L8 31AR (Nn12%) Ing. 02 352 5100
Usnmdnnsnduwiansindaaneniieacmu 13as win 41in Tns. 02 861 5508
uSunnannswg veausn (Ussindlne) d7im Ins. o2 ooo ssss
vSunnanning e5iead (Useindlne) $1Am (unnan) Ins. 02 088 9797
uSunnannswg dulwaa 1ond $11m Ins. 02 949 1000

USENHaNNINg Lade wad 911m ns. 02 680 1111, 02 680 1000

vSunnannswg la 3 Inauea d11n (avnzw) Ins. 02 658 5800

nasnwdaia Inasianisiaesdn 28



" ySdnnannswg las1 $1Am (annaw) Ins. 02 080 2888

" USuvmannIwdannisnasnw duaa $11e ns. 02 235 2575

" USdnmdnnsnddnnisne wasdn wisnues 41in Tns. 02 660 6666

" USuvmanniwdannisnasnu andaUse $11m ns. 02 030 3730

" USdnmdnnindwienindezneniagacu wosiawsd 1388 d1in Tns. 1240 na 8

B y5unddaas Inas W1wasd 511m Ins. o2 223 2288

A v oo a4 o & oA | o | o o Y
i']ﬂﬂagauua%umimamaswaﬂmmﬂam%mnmamamnflsLﬂaamLﬂm"Lﬂﬂumwm
wenziiiguvananu : uxa. s54IANSNENSINe Ins. 02 470 1976 W38 02 470 1983

dauanauszlayizasnasyu : swimsngonn 9116(an1gw) Ins. 02 230 2240-1

[ '
K % oo o v d

uananniinxfirualiludmyausiasdpuanalssleziuas gpuanausslogidofindnenungnanglunissnu
naUssleganeganueie

iwﬁasj'aauﬁ'm%ﬂaonamu :
wiefszing nediadesAng
wiBsweE Ryadaiah
WIIE1ITUBET 91N
wieaalgfinn RaRsns
WNFIFATR BIAFI
WINAIRWIAT 135 UaNY 0
wigg I sdinuwnana
wieanlasen Aumzgassol

WINA1INIUTA AIWWEYE

[
4

WNEISNT AesIwUTe
WIIHIYFRBY naUsidignnng
Wd128367 YNIgRs
WIIH1IFIHNT UWHITUNT
WNAINABH WLy Wy

USuN douldsssnits 910n a1A155990TE 4w 6-7 daetNanswg (Uszandn 20)
L7l 178 awwdIendn uBIUeTEe LWAUIIEE NINWNMINAT 10800 3. 02 596 0500

nasnwdaia Inasianisiaesdn 29



A151983UaRTIHIUNTAINUYBINDINUTIN
snsdaunsasnulugoannsndduniandyarselasenis (single entity limit)
- msasywluniae cis Tudszina o uwlaiin S8z 10
- msaswluniae CIs AvUszing o uwlaiiin laidnndnsdin
- nmsasyulwindinniansiasiiisunniwiinges o uwlaiin S8z 20
swinsndgdlulszimafifisusuanavwiodoadly
Susiufiaansaasls
- nmsasyulwindinniansiasiiisunniwiinges o uwlaiin S8z 20
a010w1 9 useUssmAR S suauAaindaioadly
Susiufiaansaasle
- nsasnuluasianseesgasn/gayafisusuaiis o uwlaiin sa88z 10
widafooglusuauiiaiansaasuls
aR3IHIUNTAINUNAINIUAINNGNNINTS (group limit)
- msasyulunsnddusesnguianislanguianiswie aanulaifin J98az 25
dnsndaunsaenuiidaeuUsEANNSHERY (product limit)
- M19711§3n33W reverse repo TwUszinA o uwlaiiin saeas 20
- M13%11§3n33W securities lending TwUszing o uwlaiiin saeas 20
- nsasyuluasiansigeantaldiiuuidnaanziden | amusiniulaifin Ja8az 15
T SET wiamandamenannsndsneuszing / ns1ans
nikfisusuanailetorainsaisuaz miadoanns
g1sfindnfida1su1s0asyuwls (non-investment
grade/unrated) (total SIP)
- msaauluniae cIs Tudssina o uwlaiin S8z 20
- msaavulurile CIS sneUssing o uwlaiiin Taidnnansdin
- N1911§3n35W derivatives finQUszaALNaN15aR o uwlaiiin yar1ANNAgITifiay

ATINLEEY (hedging)

é’mﬁdmmsamuﬁﬁqmzumumﬂm‘idm‘ls’i’tﬁa‘luﬁamsﬁamu (concentration limit)

- Msasuluasasnieesgeenselasenii aavwlaifin 1 1w 3 209yaAmEaUN9
N1543% (financial liability) 289
§o8nNATIE19T8WM
- nMsasuluniie IS aaanasulanesyunitg aavwlaifin 1 1w 3 a9 1wIuniIe CIS

nasnwdaia Inasianisiaesdn

30




A9 ARIAN LTT1LNIHN rm'ﬁL'%'alnLﬁ‘umngll"%aﬁ'%ag"‘ﬁaﬂﬁ’aﬂaavguw%anaavgus'au

AILATURN 1 wATn1ew Hedun 31 aatAn 1Wuszeziaan 3 U daunas

sremsseniu ansmalasenis® | Seniua3e® | Seniua3e® | Senfua3e®
iU 64/65 iU 65/66 iU 66/67
1. r-1'1‘l*z’i’ahs:°7h%'anLﬁumnnamusm“) (SawazvasyarIwdFugns)®
1.1 AsssaLlaNLazANlTTNg5INN NN A

fuszananisla’

" A15950BENN1SIRNTS Tsivin 1.6050 Fall 0.54 0.54 0.54

" Anossnengpuanalszled Talfin 0.1070 Aol 0.05 0.05 0.03

" Agvsmiftenwienzifeuniigamu Taitfin 0.1605 Aall 0.05 0.05 0.05

1.2 A5 lENLALANITTNETINNINNA ANTII8959

fuszananislaile wailaltAin 1.07 Aol

= ﬁiﬂimumwiu‘ﬁ'aaLa%a‘zntmmaamuﬂ%y’q Taifin 1.07 20985197%

Wwsn WSunuzadlasenis i i i

" A lAYMINIERAI AU ERRILAIN Taifin 1.07 salzag

ASIusn YARIMNINETUGNS ) ) )

" AnlgdneEn ANTIT893 0.01 0.01 0.01
sanAsssHLTlaNLazAT LT ENanNa ) Taivfiu 2.4075 sadl 0.65 0.65 0.63
Alddnelunisdemengnning AINT918950 0.02 0.01 0.01
2. Fiﬂ‘l?i’ﬁhﬂﬁﬁ'nfﬂamsamng"%aﬂ%ag"ﬁaﬂﬁwamu“) (%’aﬂazﬂaagaﬁiﬂ%amel)

2.1 A1535NLENNNTINY 1as Tad Tad Taifl
2.2 As3INLBENITIUTR Tsiiin 2.00 gnLI% gnLI% gNLI%
2.3 AsssaiiealunisduAeunsiseasmdn Dnlunudnsssaifiennsaneviieaswlwane i
2.4 Assaienlunsduildswmineasmuoen
- luds RMF Bwnnels uas. ndnslne #ALI% #ALI% BN
- TU&s RMF 289 UAQ. 5% Talfin 1.00 1.00 1.00 1.00®
- Tudsnasyuduelsd uaa. ndnslneg weilaidngt 200 v | dnsuriAuAIsIIILiENNsTU AURIIERN
2DINDIYWAUNIINITBAITITHENNTAENUIY
9 12BINBINWUAIEVILA LA SR I 1AFIn

3. Aldaneivnlnensenngdensadtontigacu (mafidngade

3.1 A1sssndennslawnigacu®

ARININWIENZLULWATAWA

3.2 A1555NLHENNITOBNLENAISUERIANS 11
NILAIN

ARININWIENZLULWATAWA

3.3 A593NLhENNIRNIEIWIINU A0 daruie
89N

BRIINFDIUBNITLBATHE

3.4 Alddnedu Ndfianiizasuzalduien
nn1s wiawrenzidenainnisligianiae
asnwdunsdifiruwanimioainnsdiung

BRIIATNNTI82S9

* USENIANIsUSULRNATSIIHLEaN13AN15209n89mT K 0.8560% all 2asyaAnINgRugnaninan uazA1sTINLTeN

wignzifonzainasnmdn 0.0856% sl 2asyaAIMINIRugnGa0inan AIAITUA 16 NnT1AN 2568 LWwaRlY
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(1) uSEndansenaiinsasAsssaiieanserldtiesinanils Tneldiinsasas 5 2008nsA1a3sieansanldanera
seuszazImgaunds 1 Tiuusiuiivsendaniadenifiuasssuieaniadlddnesonaraisdv

(2) ﬁhﬁﬁmﬁaw,l,azﬁiﬂ’d”aiwﬁL%tlnlﬁumnnammﬂué’mwﬁswm@gaﬁhl,ﬁml,a”'s

(3) umdIAnnsezizenifiuAsssaifiennisdudsuniteasu iessnanidunisduildsumiieasusznineusvninnis
Tne38la3swiladssialuih
(n) vs¥nimn1saz3enifiuAisssiennmsduiAswneamuluanslifindosas 1.00 saoyarmgauaas Tl
nsaganawiwinTentsdu Aeuwniagasi wilsdinit 200 v Insuidninnimiedaiuayunisaneuazsudo A
wirgasuizdenfiuangionmieamulaensodogionieamuinddiduilfeumieammu
(2) Us¥ninntsazenifiudrsssafieanisdu dswneamuludnaliiiniasas 1.00 2aayaAMIERMBIB T
vsen1sduldeuniieamuuslaiini 200 v lnsusdndanisazinArssssfisasondnieonainyaAmiieaud
usundnnisazaasinelvinunasuwlaiens

o @ 3

dmsun1srinsnenisduildeurwieasuiiuiediannsefing usdnazSeniivatassaiienninisnislaifnismite

(%) (9

AR

(4) yaAMSWNEAWNINAAZEINBIN® KNyarIbIunInae ot yaAmiiuninueldsanderisssuieanisdnnis
AessitendguanaUszles uasAsssiienuwiensidouniseamu
(5) TasanAwensindeznenanninduazAsssaienn1s 1AinIunaInn1sdaa1enannsne

(6) dienwrzasmuldaasalawnigasuls TuuAusEndanisiinaansonsiniilonls

A535HLHENYBINAINUKAN

a

Assnhengguanalszlenst | soeaz 0.02 TosyaRMINERwENS Rl

q

D

o

(ldF1ni1 500,000 Seransg uazlalin 2 awnsen

a9

ansgeiatl)

a

ANIINRENELAUSNWINSNETW | 39882 0.10 209yaAMNINERUGNEAD

9

e

a1

ANGIINLAEN Marketing Agent | 38882 0.15 299yARININGTUFNTHO

9

e

ANG5INLIHEN Sponsor 3088z 0.15 209YAAININERUgNSHaT

9

A1ssINtReNnIaAld9eauT | Aansneass

* 9% nosyHaziuaA1USIIsAnsliidaeas 0.40 Ae® Wwaan 7 T (FwSuneanw 18 wordnew 2547) nie
IWNTNBNANAYYIAU Marketing Agent nnluwisianlaA1USH159ANT3289N091UgINI138882 0.40 Hiall Sponsor
LAz Marketing Agent azanAnldd1ai3eniiuainnasn iilevinlsidldaeaanasmuiniusasas 0.4 ded agnalsf
pu Aldaeaesnesuilonafissainninges 0.4 dadld dnasmuiianlddnelng aurinlverlddreasanaann
WMRNALABNINEas 0.7 Aol Lﬁaamnnamm:mmsmam&iﬂﬂ”ﬁhmm Sponsor &g Marketing Agent SINVNHA L
laifinsoeaz 0.3 sadl

a o

BURAILAIWA 17 NSNYIAN 2558 Sponsor azlAsuA1sTINdenluans1saeas 0.40 Aol 2aayaAINSHEAUENE 18]

9

#38 daily NAV uazilug3uiingauaassuienuninazanlddnenonanzasnasmm

TunsdifinasnustsUssinaduwinarsssaiiionnisinnisursdimiaiduarnauunimiasainnisinasnudiiwiy
§9NUIBNBIYWIINA1IUTTNA (loyalty fee 38 rebate) USUNTANII9ZANAWNITIHITUSMINAINA1IBMTUNSHETY
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Agmigaznenannswe Aousiun 1 wgAIneu 2566 H9dUN 31 AAIAN 2567

L . ATUIERUA an318IU
auUAU ¥a . .
(un) ATUIYRUT
1 |DPBS Vickers Securities (Singapore) Pte Ltd. 378,750.61 100.00%
37N 378,750.61 100.00%

TEazLBIANITAIMNU NsHENEuLasNMsianszanWIzasnamulawm TnamNanIsLaLI TN

U 31 AAAN 2567

.‘ﬂﬂﬂﬁlaﬂﬂﬂﬁﬁiﬂil
o wod o o e -1
HANNI MUY ToNINE T 1!1J"§ ZINf

3ushn
wannIndaninddumatlszma
Usznaanigawsm
[N
Uszmaranlys
nigaany
E‘f’ﬂgtgwfi“;amm&'mn’h
Su = o

dynnidndnuansanilaoy

]

J
=

= | = —‘|1

aunIngIavivauau
wr Gy =

Qjﬂf‘hﬂ? Haauans

ar

aF73 1&31'1iéiillfiﬂllﬂ]‘i'ﬂ MNHVDINBINH

s'lmwagﬂﬁmwﬁuamﬂuMﬁmmﬁmﬁ Wuehn wIansasneniinenu

1
Hﬂf’]'lﬂ'li»l‘ﬂf“l'l("lﬁ'lﬂ

176,061,329.63

176,061,329.63

5,478,087,351.38

I
[
n
)
&
[3%
m
—
e

5.475,833,786.2

n

181,371,971.66

181,371.971.66

(6,689,943.01)

5.818,830.709.66 1NN

% NAV

3.02

3.02
93.98

0.04

AgaInIAT101

(M) ATA1INATT Tneuazasz (LAFHAGEE Aralszme

- = . Y4 s d & = oaoa 2. 3 R (Y
(1) ATIETNEUIMTNUNY HINARNZIAAIUY FUIPNTINUTY HIDUTHNEUNU lﬂuﬂﬁﬂﬂ ﬂﬁiﬂ'lﬂ HIuT

Sl = @ =

= = Ng [
Asuerda dadnnda niodalszou
() AsasTisuduAIBningedosglusuduiiannsaamu 14 (ivestment grade)
(@) AsEnsnnsuduaIiTedess lusududn hiduduiiannsoamu'|d Govestment grade) Wi
4 ] g

- ___;ill L ES = oA
ATIETIN L IATUATIADUALAINU TR0 D

(@) Asrnshilnaaa binsuamlsz manaz nssunsmiuaaIanui N8 7/255s

0.00

178,314,894.76

0.00

0.00

0.00

% NAV

0.00

3.06

0.00

0.00

0.00
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51967

s=10m

1. Gurhnsuians

2. @urhnsuag

3. @ushnsums

LHRBUIAINTANN

TUATUMUA AU NTana

&

Ul

&y
o 2

UNINU

Q

ANMiEate

The Bank of New York Mellon

SANV

UNﬂ.ﬁu]ﬂ]'iﬂ'a'ﬂ'ﬁ‘lﬂEl

WDIATIATS VA=Y

N/A

N/A

N/A

AA+(tha)

Aa?

AA+(tha)

ﬂnamuamuﬁ

@ induGunamuiigadouadmindaugnivasnaanuiivi imiamsdil huwumsamummunduasas aw @ ohiy

s1gazidaanisasnuludyyigevigsloni

Sadilndu

uad1e
yaAIAN
AL 1)

172,141,085.45

2,253,565.13

3,920,244.18

0.00%

is=inniwan Ay Ao Jamils-aad Yo seNay  JMAIY alynany
T s waatioon T iln1Aaa e (net gain/loss)
VDIHDON
“tgtgf"ﬁ'mﬁaﬁ’u Sasuaniden
daanloiiiia Siam Commercial Bank Pel. AAHtha)  Desfumimides 3,778,250.00 0.06% 4 W.0. 2567 3,778,250.00
ﬁ‘xyimﬂa*fﬁ{ﬁ TMBThanachart Bank Pcl. AA~+(tha) Hosdunnuides 10,974,700.00 0.19% 4 W.B. 2567 10,974,700.00
Fuanvleiiia CIMB Thai Bank Plc. AA-(tha) Hoarupnmdes 6,767,632.26 0.12% 2 5.0 2567 6,767,632.26
daanloiiiia Kasikomn Bank Pcl. AA+(tha)  Destumamdes 2282093355 0.39% 2 5.0 2567 22,820,933.55
Fwanloiiiia TMBThanachart Bank Pcl. AA+(tha)  esfumimides 8,446,532.26 0.14% 2 5.0 2567 8,446,532.26
Fuanleiiia Kiatnakin Phatra Bank Plc. A Hloafumimiies 7,331,538.46 0.13% 3 N.WN. 2568 7,331,538.46
Fuanvleiiia Kiatnakin Phatra Bank Plc. A Hoarupnunden 15,918,618.46 0.27% 3 .. 2568 15,918,618.46
Faloiiiia Kiatnakin Phatra Bank Plc. A foafummudes  (1,541,13462)  0.03% 3. 2568 (1,541,134.62)
Fuanvleiiin Krung Thai Bank Pcl. AAA(RY)  Tesdunrmides 5.882,538.46 0.10% 3 .. 2568 5,882,538.46
Fuanvleiiia Kasikom Bank Pel. AAH(iha)  Desdumamiios 3,639,153.85 0.06% 3 3L.A. 2568 3,639,153.85
Faloiiiia Kasikom Bank Pcl. AA~+(tha) flaafummndes 4,095,153.85 0.07% 3 73l.A. 2568 4,095,153.85
Fuanvleiiia Kiatnakin Phatra Bank Plc. A foafunrmidss  40,873230.77 0.70% 3 7l.A. 2568 40,873,230.77
dnnvieiiiia Siam Commercial Bank Pel. AAHth)  Tearumamndes 6,817,400.00 0.12% 3 7L.A. 2568 6,817,400.00
Faanvloiiiia Kiatnakin Phatra Bank Plc. A Yoarupundes  31,847,763.30 0.55% 7 W.A. 2568 31,847,763.30
ﬁ‘xyimﬂa*fﬁ{ﬂ Kiatnakin Phatra Bank Plc. A Hosdunmuidss 2,115409.34 0.04% 7 W.A. 2568 2,115,409.34
Fuanvleiiia Kiatnakin Phatra Bank Plc. A Hoarupnudes 1,156,228.02 0.02% 7 W.A. 2568 1,156,228.02
Faanloiiiia Krung Thai Bank Pcl. AAA(tha) floafummides 13,506,952.66 0.23% 7 W.f. 2568 13,506,952.66
Faloiiiia TMBThanachart Bank Pcl. AA+(tha)  Desfumimides 4,070,818.68 0.07% 7 W.A. 2568 4,070,818.68
Fuanvleiiia Bank of Ayudhya Pcl. AAA flaafunimiies (304,340.66) -0.01% 938, 2568 (304,340.66)
dnnvieiiiia Bank of Ayudhya Pel. AAA foarupmnden  (1,433390.11)  -0.02% 7n.A. 2568 (1,433,390.11)
Fwaloiiia Kasikom Bank Pcl. AAH(the)  feefummdes  (9,354170.88)  0.16% 7n.A. 2568 (9,354,170.88)
Fuanvleiiia Kasikomn Bank Pcl. AdH(i)  Desdunmides 3,474,609.89 0.06% 7.0 2568 3,474,609.89
dnnvieiiiia Kiatnakin Phatra Bank Plc. A foarupnunden 5,562,609.89 0.10% 7.7 2568 5,562,609.89
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s1gazidannisainuludgrdavieslenii (sa)

T

Us=1nnian AN

a =l

Feannaaoany

dwanloiiiia
dwanloiiiia
dwanloiiiia
dwanloiiiia

o

o o
Fwamoiiia

a

aswanasu

Siam Commercial Bank Pel.
Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

TMBThanachart Bank Pel.

TMBThanachart Bank Pcl.

1 —“l =1
ANHMLTODD

o alaon
A IDDA

A A+H(tha)
AA+(tha)
AA+(tha)
AA+(tha)

A A+(tha)

anils=aan

Hoarunnndes
oarunnndes
Hoarunnndes
Hoafurndes

flosrunmindes

uad1n1y
AR

JlnAnia

(2,427,890.11)
59,709.89
(512,878.02)
(1,768,336.54)

(860,670.99)

% NAV

-0.04%

0.00%
0.01%
0.03%

-0.01%

ar

IUATI

1UA

7 1AL

7 1AL

8 n.g.

8 n.g.

8 N.8.

2568

2568

2568

2568

2568

fils/anany
(net gain/loss)

(2,427,890.11)
59,709.89
(512,878.02)
(1,768,336.54)

(860,670.99)
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A185U18N15ANBUAUAINULTBNaYaIHIUUIRAUAUAIINULTBNS
USHN N3dLSNAe 31N/

o L3

N3asNAdTANUaI A NWSUARINANISINOWAULASARATIEITHHIZEZNATLAZILEZE1291WI% 8 BuAU lAetSNan

V) a @ I RV & a [ B~ | 1
AAA BoTuduauinsingegn autle D Zaduduausiign Inensnansnitszesnarsuazenifongmnsus 1 Uawld uazusas

v @ oo o &
AEUANWEUNAITNANIYAI

AAA - BUAUIASARGIER HANHTRIAINER USENHANNaIa1I0lunIsdnszaenilouazRAmIwaRlmnMAgIgn was
TasunanssnuiaennaInmsUisnulamiegsia tAsegia uasfouindondn,

AA - §iRaLeAINNN USENRAaEIRNsalunsEszRanileuasAnuanlunueigenn wanalasulansEnUaIN
nmswaenuUamiegsia wsugia wazdoindandnsg a1nnitdusuinsiniioglussau AAA

A - finadeeluszausi usendanaainnsalwnisdiszaenilenazAwlnanluinunige wsanalaAsunansznuaIn
nmswaenuUasmiegsia Wsugiia uazfoandandng annndtdusuinsinnaglussaugenin

BBB - Amatdesluszauliwnans usuniimnaainisalunisdrssaanidanazfwduswluinusiiiiems uaiinan
goulnasianisaewudainigsia tAsugia wazfowindaadng a1nndn wazenafimnasiaisalwnisdnsznis
sausoasiiaifisunudusuRsiniagluszauginin

SUAULATARNIIN AA 9 C 813HIATINHIEUIN (+) N30AU (-) Faving LHBIIWHNAITNUANFIIZDIANATNIDISUAY
sAnnelwIzAuLEEINY
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USun And tsnsed 0/

[ %

AWAUAINWILE DD eZ812289RA51815N WU LARIY

SUAULATAALUIZAUIIAINY (Investment Grade)

'
o

‘AAN uapefisszauAIER I Eaiiadugige wazfinnudessinge drnaiaisalunisdiszaandenazAwiuaule

9

a a

nowrigege wazlasunansznutioeninainnisdenwulamiegsia swgia uazfoandonans

‘AA’ LERITITZAUAMNw BT goNn wazAANERIA NN HAadINnsalwn1sseRandanaz AwSwawlwina
gonnn wsgnalasuwansznuainnisasuulasniegsia insugia uasfoindendu xnndiduauiasiniiogly
FEAU AAA

‘A uanefivszauAMNw I afagonaziinadees frnainisalwnisdiszaenilenazAwlnsnlunurige waaa
TesunansznuaInnsaewilaimiegsia tAsugia wasiowindandn s anndnauauiasiniagluszaugoni

‘BBB’ uamiivszAuAN s udafioUwnaadaiUieufisuiuamasilasunsinsusuiigendt fanuaiansalunng
drszmonidsuazAwindulmnarififissme wiinndowlnisenisifewulamiogiia tAsughia uazdouindon
2w 111 wazenadanuannsalunistissniinisewseacfiafieuiudusuirsinfiogluszauginin susuiAsin
ﬁlﬂué’%ﬁuLﬂsﬁmﬁ'ﬂqmelu,n'sjmmﬁuﬁuLﬂiﬁmiuszﬁumamu

OWAULATARNIRUFY (Support Ratings)

‘1 L NBUWINAUNNSIRDWAU NITAU A-
27 L NPUMNAUNISINBWAU N2AU BBB-

SUAULATHARNIIN AA 9 C 813HIATBINHIEUIN (+) N30AU (-) Faving LHBIIWHNAIINUANGIIZDIANATNIDISUAY
wsRnneluseAuLEeIin
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uSEn Wnd snded (UssinAlne) d11in
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SuAUANUL TR BTz e REINIUUIZINA INY

F1(tha)

uansfosziuANEINTNEUgsgAluIN T sEnitm aT el arasr s A ssIn N mwALR S fisuiudaanATES
n3anansing ulsanalnenieldgwiuansindefonelulszsmedeimualnefing lnsdusuanaindofoiias
naulwdmsusuiuanaidefiofifinnuides “deeiiga” iawseufisuiugeanasasdululszmaienis uas
Tneunfudrazimualitussansnonisduieanniasussiulaesguia lunsdifssauanawidetogo dufivee

RV T VL;:Q' a o o 1 d a do
SHAUANEE “+7 WARILINNLANITNDWAURAITNDILADODNATVINA

F2(tha)
= Y o -1 o a ° - o a o o o
LLﬁﬂ\‘iﬂ\iiZﬂUﬂ')']Nﬂ']N’]ifﬂ,%ﬂ’]iﬁq':aZWHﬁIWNLﬂE]%VL?IVI'Nﬂ’]iN%l‘?’]']Nﬂ’]'ﬂ%ﬂL']aqiuszﬂUﬂ%WWﬂiﬁ]LNaLﬂiﬁlULVIEHJﬂ‘UE\]l

gﬂl a s 1 o d s 1 ﬁl =] el 1 s 1 o 1 s dd‘ was >
aanAsIE1IndwlnUssnAReIns ad1elsha seavgasAawdaisninaidsldotafisurindunsdalasunisin
AUAUAIN WL TBNaNFINT

F3(tha)
wansieszAuANEEananlunstssnaaitanlazasrTa s atuaairsana lusssutsnaaiioseudiey
fugaenaastuniansmasiululssmaiiendu agnelsis Anasssalunisdiszisonaniezianalaiuiven
sngulumaansuasnutadunaulussezduannnimsasilasunisdanisinsuauiigend
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uSEn Wnd snded (UssinAlne) d11in

susiuanaindefaszezenrdmiuyssinalng

AAA (tha)

‘AAn’ uameisszAuAaiLdafosugigaaassusumnaisianelulszinalng dedmualasiindlagsusuais
widefoaznavliiuduiuanasiniefefifinnudes “isfign” lonFsufisuiugaanasaismiansiansiule
Uszinalng uazlmeundudrazimualiuinsiansnnisiuissnniadusziulaeszuia

AA (tha)

‘AN wanedeszauAN L dalatugennidaiUseuifisunudaanaaimiansiansiululsznalne Tneszauans
wndatiezasasiarsnieniaiuiuitdnaingdeanasaisnionsaisniduilasunssasusu mwmim,z"iaﬁaﬁ”’ugaqm
2asUszind Inerieaanvios

A (tha)

‘A ugRsivszAuANILEadadugaiaUSeufisuiugoannsnaaniensiansdululszinalng adnalsia nns
WisuuUaszassnunisaimiesnnniaAsegiaatafinansznudeanadinanluniadissiblaensinaiinsages
31819 INTSwRaRIINNIEsEsE R lAsunsinsusuAnadeieluussinniigenin

BBB (tha)

‘BBB’ wamsfuszauanaiisfosuunaaiaseuiisuiudeenasasiuludsanalneg agnlsfia fanmuly
TnndnisiufeuulaszassanunisnindadninnioAsegiaazfinansznudennaaiansalunsdisznilansemiy
AMUALIAN89AIIENTN N SSwna AR aT a IR R lEsunsTRsusuAN e dalulssinnigendn

inspsUsdfitrvdmIuUssnalng “tha” azgnazylisianndusuanasindefennduwsu ilousnanauansiseanain
nsdRdwAuANERIEafozaUAING LASEIMENE “+” nia «-7 mf\mzQmzqi’ﬁﬁmﬁmﬁamnETusTumﬂmthﬁ'aﬁa
dmsuuszimaniie ) euansfianiuzdaslnoni3ouifisuiunelududuanaindofiodwnan o azlifinissey
Faudnwalseresinanidnsususunuwndefosunu “AsA(tha)” nIasuAUAGINTT “CCC(tha)” drM3USUAU
pnaidaioluszezen
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A185U8N15INAUAUATIEITVBIAAIURINBUAUAINNLTAND Moody’s

Aaa

A318137 LASUNI5IRBBAUAINILE BT D Asa AN ILTaiagefigafilasuann Moody's USUNEBBNASIATH

L q

ANAIN130LUN19E15EN RGN e

Aa

aY was o o @ s A 1 oY v o o o oA A o & v
n3185nlEsuNIsInduAUANULTaTia Aa unnA19AINATIEIINLATUNIIREREUAI NI EDHagegamiaadnias
uSungaanaa@1siANNEIN1I0TwANTESEngeNIn

A

& dY vae YY) oA o« v o a a
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