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4 o Morgan Stanley Investment Funds Global Infrastructure,
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Class Z

unaanziien (Class z) 14 J{gwiew 2553

UszLannasyu NBINWATIHITUHIN

meﬂﬂsa n1s Taifvun

anawiu ANALIWABAAITAYIIZaLN3NT (USD)
wlavrgnisdreduduna Aulavnelauanedutiueg
USHNIRMS

Morgan Stanley Investment Management (ACD) Limited
(Management Company)

giiusnwmiwgaurasnasnu | J.P. Morgan Bank Luxembourg S.A.

ﬁﬂ%n‘mmsaavﬂm Morgan Stanley Investment Management Limited
Bloomberg Ticker MSGIEQZ LX

ISIN code LU0384383872

ERLRT, m#th Dow Jones Brookfield Global Infrastructure

Website http://www.morganstanleyinvestmentfunds.com
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3)  ANNLELIAWENIWAADY (Liquidity risk)
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6) ANNLHBIANWAIARZAIAAYYT (Counterparty credit risk)
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HANTSANLHUITULGDUNAIVBINBINUNAN

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)
1M 3M YTD 1YR 3 YR 5YR 10 YR INCEPTION
Class Z Shares 057 020 -495 888 689 677 764 978
Dow Jones Brookield Global 040 403 332 1813 735 722 786 9.89

Infrastructure Index

Calendar Year Returns (%) 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Class Z Shares 1375 186 27.06 802 1271 1523 461 1584 1876 15.7]
Dow Jones Brookfield Global 19.87 -697 2869 787 1579 1252 1440 1634 1589 16.01

Infrastructure Index

dayadin (dayadaunas 3 U Wusnssall)

Statistics

(3 Year Annualised) CLASS Z INDEX
Excess Return (%) 046

Alpha (%) -0.03 =
Beta 053 1.00
Information ratio -0.09 --
R sguared 050 1.00
Sharpe ratio 039 041
Tracking error (96) 4 54
Volatility

(Standard deviation) (96) S
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6.3 Hufiagluszning IPO tiomsaanzifendanania 6.1

6.4 paaaRanwusATUR UG

6.4.1 \Tums1answib asranshemiionw Agaandanoduea
ngnanelng uaziawazeasasiulusieUszing niagaan
SamEunNngRaneaeUszing (uelaisanananzes on.
sauszinaflasuayaaldsznaugsia ow. Tulszinalne)
6.4.2 { credit rating aglwszAU investment grade

6.4.3 Wussansfifdnumzedlnodromitosiit

6.4.3.1 goanduuiunaanzifenlu SET wia
TumanndonendnningsnsUszing

6.4.3.2 gaanfinadawedayaduniailulaed seazden
AINLUU filing

6.4.3.3 TunsdifdunaansfifidinuaTudisens

< 397 T Wuusiuiiaonw uazlals fdnuazan 6.4.3.1 n3e
6.4.3.2 FHNIITYNRWATHATIEIIAINE1IRDIT Y qﬂﬂaﬁaﬁ
6.4.3.3.1 YAAAAHYE 5.2.3.1 - 5.2.3.9

6.4.3.3.2 An1unsiiuszninsssmafivssmalneduannin
6.4.3.3.3 An10UNNSEUANIUSEINAR S Anwznwaafeany
YAARAINZD 6.4.3.3.1 - 6.4.3.3.2

6.4.4 lunsdfdunsaasfifimuwaiudszni > 307 T wu

uwATuNay sasaunsideuniaglussuuzes regulated market
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28 UssLAnnswaau am3187U (% 289 NAV)

6.5 DW ‘ﬁﬁ issuer rating ag'imxﬁu investment grade

6.6 qanswﬁe‘ﬁ fiRdoyad credit rating agluszAU investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

7 | niwddudunaniniteainiiszyluda 1 - 98 6 (SIP) TalLfin 5%

Id v o

nanews : lunsdhdunswdduacis lifdariruaieant single entity limit 28953UdN gaona1a1HIE
ANEIEYT WAIUBENTE
1. Juhinviansasingumii sl Niie NS AL HKITH2DINBIN b

2. derivatives on organized exchange

dauf 2 1 ARTIEIUNTAINUNATUIUAINNGNAINS (group limit)

%48 Usztannsweau M35 (% 289 NAV)

1| maasyulunindauassusdnynusdniieglungsians TaiAusnsladnanitadon udus
wieiunsanisdndugdyanlugsnssaniensivwivuien | daslaazgend

AINATD (1) 25% %30

(2) ﬁmﬁnﬂaw%“wﬁﬁ%ﬁamuh

benchmark + 10%

* nanews) © tunsddunsngawsoh lifidarmwaiieanu group limit
1. Wuehnvsaasasfisuinidudinianisaivenugasna sy

2. derivatives on organized exchange

dufl 3 1 ARTIFIUNTAINUNATUIUAINUSELANNSNETU (product limit)

{h) Usztannsweaau M98 (% 289 NAV)

1 | Sudnvriamsiasneum§ulin B/E n3a P/N ﬁﬁﬁqﬂﬂa - sanruldifin 45% wisglusauiivnd
pnngnanglng (lisanfvanalussUssinazasifiypna Viuusi T MF Afieglasanis < 1 9 1
fanana) \Wudoan ddedne nieadynn st LQﬁﬂﬁﬂNiauaﬂqnaanu
1.1 swiAsnIeantiwmaduiifngrnaneianizinnoam - sasdredulaldniu MF fengneam
1.2 GW. ALMED < 6 WABW 1199 LNz MF 7If
1.3 Us. aglasins > 19
1.4 UA.
1.5 ussdnmaInsaiRwdafiagende
("[,sism5aw§wﬁ§uﬁﬂamu"[,ﬂ”%ﬂ[auﬂssuﬁwémmngiﬁmufyﬂ
AN reverse repo 138 securities lending W3 derivatives)

2 | nindausan sanAwlaAK 25%

sensAnnLasAeauisaiunaswdaim Inaves Sunsiansmaas unu 38




UJszLANnsweaw

28 am3189U (% 289 NAV)
2.1 fauaniin nie mayyldiwifGonlaasendous
nasnusnlemiunisivinissulondngisensasluasans
Tannisnisfingnaneimun niefiowlalinasusin
dansnneARgoanAsETle
2.2 Budnwsansiasiiieurindudinifszeznainisdin
LA 12 1w
2.3 total SIP Auga 5 2a0sInit uslasInbons s A9
msr”iwﬁr"imu Fifignunizasudinaoit
2.3.1 RANWMZAN 6.4.3 UAT 6.4.4 20998 6 ludIwi 1 :
SasdImnIRNuTAwINmEgaannIngaunIagdyqn
(single entity limit)

2.3.2 # credit rating ag'lmzﬁ’u rﬁil?ﬂ’j'] investment grade
n30laf credit rating
reverse repo MUSEINA Tsivfin 20%
4 | securities lending Tuuszina Taivin 20%
securities lending A19USZINA Tavin 25%
5 | total SIP Falsud FINAB
5.1 NSNEFwaNTD 7 ludandi 1 é’m’r&immiamuﬁﬁﬂmm TaiiAin 15%
AINKEENNINEAWrI0RaQT (single entity limit)
5.2 ATIE1INI aTEIanifeuiRswauAnaLiafifng
d1auaz/mIagoanasiansfisnnitfiaiutsnasyuls (non-
investment grade / unrated)
6 | wiae cis Tudszing TaiiAin 20%
WbIE CIS ASUISINA Tddimemsndn
7 derivatives ﬁﬂﬁ

7.1 hedging limit :

N13L41111§30550 derivatives NHTRQUszAIANENITARAIN

GO

Taiifingaranaiesniod

7.2 non-hedging limit :
N15481Y11g3n33% derivatives Nflldiian1sanANLEE

global exposure limit

nsmnasnulafimaasmuuuududan
4716 net exposure ‘*?il,ﬁm'mmiamu
1% derivatives Inesiaglaiifiv 100% 289
NAV

ARIEYLNR ﬁ']‘ﬁ%"Uﬂ']'ia\‘i“(q]%s[,%f\:‘i%ﬂj’]ﬂ‘ﬂ%ﬂﬁ?']ﬁ']ﬂﬁ&lllL‘Yi’]L%%BJ"IﬂLﬁﬂﬂ’ﬁﬁ? Lﬁ%\‘]']%?]ﬂ@ﬂa\‘]ﬂ%

TaifaarimwaAedny product limit

[J o

daufl 4 : Sansumsasnuiinuiamnaanuidiulaidelufion1sfiacmu (concentration limit)
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248 UsELANnsweau anNSIFIU

1 vj”uﬂaw%ﬁ’mws[mwﬁﬁ@ '*qﬂﬂammmrT%mff[m”miﬁ'mmiﬂao UAA. S8LAINUABIHT 1IN
2DIUSBNTINAY < 25% 2DITIWINBANTDNLTLININNAZDIUS UNIHI
(liviusannstiouzasnasnuingsing)

2 | msnansnih asnansioniionw | 2.1 Tafin 1 1w 3 2eeyar mBEun19n153% (financial liability)

aegfpanselaTenii snegfponaTasens aaidawellwunsdudmsuseu
(ldsmdenmaamitnasgine srEznAUnIagn vioih lunsdifigoanamansfnide nean1sdui
A3anTIENTNIIASY sanluinawAsUsaUsTEzaUnEanll wasdeldusingluweu
A9UIELNA) N13IUAER UAA. 19 HAATMRES NIN1TTURINEINITINAU

YAAIAUIUNIINITTWEIN sUN19iuagaseilalnedayaniian
a & T da = o&
nnmsluunazaoalindayanfinismeunsidunisnaly uazln
ddl U Ia gn a dl o a
natingeanasaslafiniduniensduaanlamelilwouniste
dnsusauszezaiydaige Ildensndulaiiv 1 Tu 3 2av
YARAINIT00NUAZLEREANBRATIEIANTD aasgaans 18w Tnae

ASY LInusluwnsingaanasiaslann1sinwuuy filing luanwose
[ . va [
\Uulas9nis (bond issuance program) T¥Ransmndnsielasenis

2.2 Tunsdifinasyuasmuluasiasmadoilaefuasians fisan
Indwazsl credit rating aﬂimzﬁuﬁwniw investment grade VERIRYY
credit rating 1% Ua9. aspuwiionasnuwnieldnisianisees uas. e
WBennIINAnlain 1 i 3 200yaAIN1508NLAZLEWEII8AIINS
sonannfusenss uwansdiiideanasanslafinisiuuuy filing
Twanwaziflulasinis (bond issuance program) TiRasandnsne
Tasenns

(Fadmena 2.2 lldiunsdifuwnmasiieaniae
qﬂﬂaﬁoﬁ

1. §W. UY. 138 UA. AHNYNNIEIERETIIAan1TBAT5E
. BUIANTDONTY

. SWIANDIAITEIATIEA

WIS RTUAZANNTHIN TN YRS

. ussEnRAIRsBAwdafiagenAe

o o b~ W N

. SWIRNTNAIWIIEIRAIWIANAILASARIREDN

wrisUszinalne

7. swiAsianisdeasnuaztidurlszinalng

8. sWIANSBAaINWIUTZINAlNE

9. ua.

10. da1iwn1sinsznInsUssmaiuszmalnedwannin

11, santumsGusassimaifdnsazyinueiieaiuyaaams 1.
_9)

3 | nibae cis zasnasyulanayu | - Lifin 1 T 3 2asdiuiuniag CIS NanuAzas MF w3anaeyu CIS
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248 UsELANnsweau anNSIFIU

iha AN9USENA NOBNALILH

- ansndesnlaldiunsasnuasih

a

(1) nMaaeyulumibe CIs sasnasuiifansazasudiuasilaglasy
ANLARADUIINAIRNITH

(1.1) HawmLan

(1.2) dnnoanlnalaefonglain 2 1

(1.3) w@uazgnagayulnienig

(2) msasuluniigasmuzes MF Sufi uaa. WRenin Dugsufingeu

Twn1saLiwIg

smwIndRssanuleuenIsamukazdassnnmsacw Miduluaalsznrmznssunisiiiu

(k2

WIEIBNTAIUZBINDINW Waz/n38 Tudlaifiaifia

s S
2 <o
T < 1
5

= 3

1 LA d a (3 P Qe ] =
El']‘i']\‘ilbﬂﬂ\‘iﬂ'ﬂ?ﬁl']ﬂ"ﬂ\‘lﬁ&lﬂ‘VILiElﬂLﬂ‘Uﬁl']ﬂE“Zla‘lr‘liaEﬂaﬁuﬂﬂa\‘i"quﬁiaﬂadnui?&l

Y939UILLLLIABIUATUN 1 HurAn AeFuLsiaununINus WWuszezian 3 U gaunas

ans1maulAsen1s® | Beniva3e® | Senfive3e® | Beafiva3e®
U 62/63 U 63/64 i 64/65
1. Fiﬂﬁ'ﬁhﬂﬁﬁ'ﬂ'[ﬂﬂmamng"%aw%ag’ﬁwﬂwamu“) (SauazuasyarIHIIEAINY)
1.1, A1SIINAENNTIIENILAIN TsivAin 3.00 1.50 1.50 1.50
1.2. ﬁhﬁismﬁﬂumi%’u%aﬁwﬂmﬂamu 141w 3.00 BNLI% BNLI% gLt
1.3. ﬁhﬁismﬁﬂui%miﬁ’mﬂ5ﬂwmaamu éTm']wi'lfﬁ“whﬁssmﬁﬂum‘s%’u%aﬁuwaanamuﬁumw%a

AN5ITHLENNT5218289N0e WA BTILA LA SR IAgINIT

2. mldaenvinlasnssanddensagionuisamu (mufidnease)

2.1. Arsssaiiteanislouniieacym gnanwenzideuiinwe

2.2. A1e53NheNN1TRaNENETSLARIENS anTNwIENzIdewiInue
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ans1eulasen1s®| Beniva3e® | Senfiva3e® | Beaiva3e®
U 62/63 U 63/64 i 64/65

Tunigasmu
2.3. AssInfennIsindwniydeedde SafiantsEuine

NILAIN
2.4, Alddnedng fgfonieammuanl SnINTIINE95s

USENIRNS nIawIensidewa1Linnig

TiBoniieasuminnsdfiee

HanNHaaNnIRUNG
3. r-’iﬂﬁ’aa"lslﬁl,'%ﬂmﬁumnnamusm(” (SauazvasyarINIWGTugns)™©
3.1. A159INLHENNISIANTS Taifin 3.2100 matl 1.07 1.07 1.26%
3.2. Asssniengpuanalseleu TaivAin 0.2675 Aall 0.03 0.03 0.03
3.3. AsIINIBENwmIEnslennIgaIL 1siin 0.3210 mall 0.08 0.08 0.08
3.4. AmTIRdaulnd ANTi918959 0.01 0.02 0.01
3.5. Aldanelunisanetiudwna ANTT18959 0.01 0.01 0.02
3.6. A1655NLBENNISTINI8S ANTiT18959 0.01 0.01 0.01
3.7. AN653NLBENUSNNISEWIATS ANTiT18959 - 0.01 0.01
3.8. Alddnedng® ANTiT18959 0.01 0.01 0.01
4. r-i'flﬁ'ahﬂ‘lumsfmvm'lLLasﬂss"mé’uﬁ’uéﬁﬁamﬁumnnamus’m
4.1, T alauenenIIEaMWAIININ Taitfin 1.07% 289 - - -

TN %D
lasenns
4.2. mﬂﬂé’aLﬁuamwmgamuﬂ%’umn Tsliin 1.07% 289 - - -
YARIMNINETUGNS

5. é’m‘ndquﬁi{lﬁ'&iﬂﬂﬁy’aﬂumday_aﬁh TaliAin 4.012560U 1.22 1.24 1.43
nindaugns e
(SawazvasyaAINswaTugns)®

* U3EndnnsUSuinAsTsaTlennsiAnTsaaenaswin 1.2840% el 2aoyarINSHEAwgNEa0Y

& T o I~ @
NI FILEINN 7 W.A. 2564 sl

(1) uS¥nian1sonainensIAssIHReanSarldanennanale Inaliiinsnens 5 208nI1AN5 TN

M3aA11d31820950UTTELIANEAUNAY 1 UNULATWAUSENIANISSanAuATIsIsHLIaNnSaATldae

AINAIILNNAW

(2) AessuitenuazAldaneninaInnasnusINn1Bya A RaL

(%

a1

[

(3) 4aAMSHIRUNINNAZEININY KNyarIniaunInNe Nk garrhawnmanldsindoriossaiion

n159ANIs A1sssniengpuanayUszload uazaArasssiieawienzidewniieamu

(4) Aldaednladifiusaeaz 0.0107 FaayaAININEaugNs

1 1 v & Y v o 1 a 1 4 a & & Y o o
(5) ‘INi?Nﬂq%qﬁl'ﬁ%qﬁa?}qﬁl'ﬁﬂﬂﬂiWﬂLLﬂSﬂflﬁﬁiﬂL%E}Nﬁnﬁ’] NNRNIWBITNIITBDLNYIAINNINE
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1. durhasums VLI FUIATIATINT N/A AA+(tha),F1+(tha) 14,809,646.12
2. qurhnsums The Bank of New York Mellon N/A AlP-1 535,087.71
SANV
3. Gurhasunms uNL.EUMIIAENT Ino N/A AA+(tha),F1+(tha) 4,579,353.67
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I . ar Far iAo e I . i i N . Fuasu . 1
avafean Ameaaia fviva (net gain/loss)

&'u!m_ﬁ';ﬁ LaBaiudas mannlin

daunmlafiiia CIMB Thai Bank Ple. AA-(tha) Haafunnmidos (137,930.00) -0.01% 71l.n. 2565 (137,930.00)
duyamlofiiia Kasikorn Bank Plc. AA+(tha) Hoafunrmidos (1,028,880.00) -0.10% 7110, 2565 (1,028 880.00)
dynymlafiisa Kasikorn Bank Plc. AA+(tha) Hoaruar o 457,280.00 0.05% 7110, 2565 457,280.00
daunmlafiiia Kasikorn Bank Ple. AA+(tha) Haafunnmidos 228,640.00 0.02% 71ii.n, 2565 278 640,00
duyamlofiiia Kasikorn Bank Ple. AA+(tha) Haafunnuido 78,120.00 0.01% 7110, 2565 78,120.00
dygnlofiida Krung Thai Bank Plc. AA{tha) Jaafunmidos 67645000 0.07% 7110, 2565 676,450.00
dynymlefiisa Krung Thai Bank Ple. AA+(tha) Jaafun1mmidns 676,450.00 0.07% 7110, 2565 676,450.00
dylofiiia Krung Thai Bank Ple, AA+(tha) Haafunnuido: (1,691,125.00) -0.17% 71l.n. 2365 (1,691,125.00)
dygnlofiida Bank of Ayudhya Ple. AAA(Tha) Haafunmio (718,050.85) -0.07% 25000, 2565 (718,050.85)
dynymlafiisa CIMB Thai Bank Ple. AA-(tha) Hoafunnmidos (2,164,652.54) -0.22% 25100, 2565 (2,164,652.54)
dylofiiia CIMB Thai Bank Ple. AA-(tha) Haafunnuidos (288,620.34) -0.03% 250, 2565 (288,620.34)
dunlafiida Kiatnakin Phatra Bank Ple. A Haafunuidos (308,003.39) -0.03% 25000, 2565 (308,003.39)
dygnlofiida CIMB Thai Bank Ple. AA-(tha) Haafunmio (155,645.76) -0.02% 910, 2565 (155,645.76)
dunymlafiisa CIMB Thai Bank Ple. AA-(tha) Jaafunmidns (160,145.76) -0.02% 9.0, 2565 (160,145.76)
daunmlafiiia CIMB Thai Bank Ple. AA-(tha) Haafunnmidos (549,228 81) -0.06% 910, 2565 (549,228.81)
duyamlofiiia Kasikorn Bank Ple. AA+(tha) Haafunnuido (110,745.76) -0.01% 910, 2565 (110,745.76)
dygmlefiiia Kasikorn Bank Ple. AA+(tha) Haafumwidos (284,085.76) -0.03% 9M.A, 2565 (284,085.76)
Funymledisa Kasikorn Bank Ple. AA+(tha) Haafuarmios 754,624.07 0.08% 9M.A. 2565 754,624.07
dynmlefiiia Kiatnakin Phatra Bank Ple. A Haafumwidos (119,618.64) -0.01% 9 M.A. 2565 (119,618.64)
Funymledisa Krung Thai Bank Ple. AA+(tha) Haafuarmios 75,081.36 0.01% 9M.A. 2565 7508136
dynmlefiiia Kiatnakin Phatra Bank Ple. A Haafumwidos (160,930.43) -0.02% 6 11.0. 2565 (160,930.43)
dumleiiiia Krung Thai Bank Ple. AA+(tha) Haatunwidos (882,675.26) 0.09% 61l.0. 2565 (882,675.26)
dyamlefiia Kasikorn Bank Plc. AA+(tha) Haafumwidos 55,177.39 001% 11 n.A. 2565 55,177.39
dunmladiisa Kialnakin Phatra Bank Ple. A Haafummidos 37494.35 0.00% 11 n.A. 2565 3749435
Fuamlafiiia Kiatnakin Phatra Bank Ple. A Haafumwidos 119.417.39 001% 11 n.A. 2565 119.417.39
Funymledisa Kiatnakin Phatra Bank Ple. A Haafummidos 148,135.87 0.02% 11 n.A. 2565 148,135.87
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(% siadl)

U 2559* | 2560 2561 2562 2563 2564
HARBUUNUNDINUTIN 7.80 9.85 -9.51 22.26 ~4.11 12.97
HARBUWNUAIE TR 6.89 13.08 -8.75 25.12 -7.29 23.04
AINEUEIUN (Standard deviation) 11.87 6.92 11.49 8.07 27.41 9.96
BINANITAAUINY
AINWWNIY (Standard deviation) 12.69 7.27 11.08 8.47 32.34 10.05
2a9FIT IR
* Namiﬁ‘hLﬁmmﬁ?\uwﬁ’m‘i’mET'&nammuﬁﬁuﬁﬂmiqmﬁ’mﬂm'ﬂﬂﬁﬁu
(2) waMIANARIUTIUNAS & TU 28 NNATWUS 2565

poussud | 3 deu | 6 udau 11 3% 51 AIUATARG

(%) (%) (%) (%) (%618U) | (%6i0l) (%6181)
HARBULNUNDINUTIN -5.11 -0.27 -3.54 6.32 4.95 4.51 5.15
HARBULNUAIZ IR -3.36 3.16 1.03 17.78 7.37 6.53 7.33
AINEUEIUN (Standard deviation) 16.90 15.86 13.56 11.32 17.81 15.02 14.45
YBINANITATLAUINY
AINEUKIY (Standard deviation) 13.02 12.93 11.98 | 10.77 | 20.30 | 16.76 16.12
2aeFITIR
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** RYidina8anasyw (Benchmark) Aa 6% Dow Jones Brookfield Global Infrastructure (ﬁ?%?ﬂﬂaﬂﬂmn%
wan) Inedseazdensiil
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WgUAUATENALETWUIN o FuiiA T wIuanauunk Audndiwn1sidygidesiua i ssd1usng
wanaeulszanmsosas 75
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