naulaia Inaveaa asiansvilszesdu USD

K Global Short Term Fixed Income USD Fund : K-GSF(USD)

ayudayanasnusiy

USZINNYBINDIMY : NOWUTINATINTVLANUTEINA / NBmuTinines

o

dnunzidAguanamu :

- ﬂaﬂnu%aﬂnuiuﬂaﬂnu JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund, Class JPM C (acc.)
(noauundn) fiflsuisamulunsiarsviaiudiniuaniduiivssnovgsiatuindusasiiaude (Credit Institutions)
Imaﬁm’qmé"aLLUUz:i’mfmﬁ’ﬂﬁuaqwa%mm‘iamu (Weighted Average Maturity) laitiiu 6 fiou

- newueasmulumhamueInemuTLnTIaTEsudegelimsUImsvesuISndnnafieatuld Tasiadeluseud
SayFlafin 20% vesyarmindauanivensmu uaznowmusmaTa s utuinisamiluviedlidmiasasmures

Yo

newusla Ausendanadesiudufiuinseulunsduiiunisseluladnliu 1 ven
- dmsunsamuluanaduduiililvanatuneaaniansgeini nesuazdasiumnudesnndnsuaniUaeussninanaiiu
AERANTANSTRIISNAUANARUANUSEWABUYIIVLR

- NewUIETUTIsEANTemhsamuLar Audumeunhsamuluanaluneaaisanigowsni

IuuRUNUIATINTEEA : 200 Mureaansansgesn uarlutiszesanaueneaswsniulaanlidifuiosay 15 vas

IUIURUNULATING
FOUTTELIAIUYY : 31 Nun1AY
nsuUsYlianiean : Ll
218lATaN13 : Lifvun

WlgurenN1sAeU :

nowuiiulevisfazifulyamulusisUsamna ngaziduamulumieamuuesnesu JPMorgan Liquidity Funds - USD
Standard Money Market VNAV Fund, Class JPM C (acc.) (Naayuvidn) wazdl net exposure lunssundndananlneiads
TuseuTyFlitsninfesay 80 vewadmindauavsvomemu Fsnemundniuloueiiuamulunsiansviuadudn
fuaansuiivszneugsiasuiiniuuarlidude (Credit Institutions) Inefongradsnuudinimineswednnisasmu

(Weighted Average Maturity) laiifiu 6 1o

newuwanssnarilunesmulungu JPMorgan Liquidity Funds Aidnsanuseidsuves UCITS (Undertakings for Collective

Investment in Transferable Securities) LLazagjmaiﬁmsﬁﬁuauamm Commission de surveillance du secteur financier
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(CSSF) Uszinaaniguidsn (Luxembourg) “‘UfﬁLﬂuam%ﬂa’lﬁfgﬁum International Organization of Securities Commissions

v
o o

(I0SCO) waznaaumandndasdnnislag JPMorgan Asset Management (Europe) S.a r.L.
dmiunsamudiivie nemueiaiasanamulunseligwsamil anansfminmu Sueln vieasansifieuwin

Ruslin vsenannindvseninddudunslunassnsUsewmanlidasong iy n.a.e.

v
= ' i o ¢

nesuetvamuludyadeviearminielesiuanudes Sadyayderearmiinemusndndugdyn) wddunsng

v U
v a ' a

9198seg19lnegnmilavsenatsedns laun ninddunnemuauisoamuld dnsinande dnsuaniuisudu wnsian

v &Y

Funsnddnadadianudumuinnuiefiamsnisamulidulusufiananisal wieadayarfivhesnssulianunsatiszansy

)

gnfiulamuiiruaial e1vvlinesuvianuainnisamuludyyideviearmtila veld vTgndanisenaniansan
Uuiasunisamursemsidwirgsnssulivsngauivaniunisal dieliiinUseloviaandedionthvamulagsin agrals

=% a

finu U3Endansagiiesgiuasfnmudadeifinansevuseosmdunsnd§198e saudainnsananuidelioveddayan

neuvhgsnssuuazAnmuetvfaliies lnenawmuazidurigsnssuiugdygniduduanuunieteeglududuiiannsaayu

19 (Investment Grade)

dmsunsamuluanadudunlilianatueeaaisansgensn newuartesiuanudessiudaswanilfsuseninsanaiu
Aoaa1sansgosniuanalussUssmaduvianun addlsiny neauazliamulunsiansfiddygrdevisarmiduls

(Structured Notes)

¥
SAaa v 1

nesmueIamuluaasuinidudiuauiweiionnitfianansaamuld (Non - Investment Grade) wagy3ensIansnii

Ldleunsdaduduainaniniede (Unrated) vislunaginsUssinele
wanINi newueRauluthuawuveInwuTA T sUiBuTwgnelinsuSmMIvesUstninnsweaiuld lnewnde
Tusevdvnydliiiuseuay 20 vosaAmIngdugvsveinemu wagnemunuaamidutuinsawuluviedlidmiie

A av o a L% < Yy a o a ! val I a
aﬂVJUGUENﬂENVWTJNIWG] V]Uiﬂ%ﬁ]ﬂﬂ?imﬂ']ﬂ‘uUJ‘LJQ'EUNWUE]UELUﬂﬁifﬂ’]LHUﬂﬂimE]iﬂlﬂaﬂiﬁJLﬂu 1 v9a

AnuaedARYeINaeu JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund, Class JPM C (acc.) :

%anamwé’n JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund
Share Class JPM USD Standard Money Market VNAV C (acc.)
Fudarsnasyuwdn 9 funAu 2529

ﬁ’uﬁ'ﬂéfﬂ Share Class 3 fiuaw 2541

Ussannaanu NoIUAAINLEU (Money Market Fund)

GO AvaRNTanIzewsnT (USD)
ulguren1saneRuduna Taif]

UIENIANTS JPMorgan Asset Management (Europe) S.a r.l.
Q’“ﬂmsamu (Investment Manager) J.P. Morgan Investment Management Inc.
fiiusheminddunasuiuRniseunasnu | J.P. Morgan SE - Luxembourg Branch
(Depositary and Administrative Agent)
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g’g’aau Uz‘uﬁ (Auditor) PricewaterhouseCoopers Société coopérative

ISIN LU0088277610

Bloomberg Ticker JPMUDLC:LX

Fdsn il ICE BofA US 3-Month Treasury Bill

Fuvhmstens yinfuinistens

Website https://am.jpmorgan.com/it/en/asset-management/lig/

IUTTAIANTAMUYDINDINUNEN ©
nesuvanilingUssasanisamuiiieassranauwnuluanaiuneaaisansgensnviganingnsmanauunuvewmainiuly
analuneaa1san3zalsnT (USD Money Market Rates) lngsjaiiunisinwidusulidenndodiunigdnsinanauunuyes

nanuluraety warShwanmaaedlvieglusauas

UlBUIBUAZNAYNSNITAWUVDINDIYUNEN :
NOIUMANIINITUINIINTAWULTIN (Active Management) Ingazaulunsansvil uaglurniuaniduilszneugsia
Surhn@uuaslidue (Credit Institutions) 713t Tunizmainilided iy nesunaneIadiensesdunsngnlilinanouwnu

nsplinanauwnuduauls

WOTANTTAWUVDINBIWUNAN AT EaRewUUaaInTn (Weighted Average Maturity) lslifiu 6 1w Tngnsiansniinasu

£% a o '

Agfolengnioatyauvisliiu 2 U warlinisuiudnsmenidenisluy 397 Tuliuainiunde wenainil asransuilasnand
adalasunsussiliuauaiunsalunstrseniludauinaunszuiunmngluvesussninnisveinamundn wagsos
lasun1sdnduduanuyndeiiolusnfisedu BBB dwsududuaulLdeiiossuze1 wagseau A2 dmsududuniiy
oA A H y LAY vy A v &0 va o v v v U oa .d' ' 3
WTeioseerduan Standard & Poor’s wielasumsdnsusuluseiuilndifssiuainanduindududassdu ag1slsiny
nesuvanaamulunsasniililisunmsdnduduanuinietie (Unrated) 16 mnfianuanunsatunisiiseviiiieufies

FuLnUeIRmMRUAT 1R

neaunane1aamulunlgamuveneuaaIniudy (MMFs) ware1avngInssuussiannsdelaeddyyivienu

(Reverse Repurchase Agreements)

nowunanazamuludunindfiduanaiuneaaisanigonsnibidesninfosas 67 vosdunindvesnamundn agalsinu

q

newuwanetvamuludunsndniluanatuauld lnenswundnasleriuanudswinudnsuaniasusesninianaiuduiu

analiuneaanFaNsFoLEM

¥

nesuananvamuludyg vt lesiuanudenindnnenideviesnsuaniuaey

ddanisamuarysziiiutadeaudwindey dmu uarsssunAuia (Envionmental, Social and Governance: ESG) #1813

o W ' a

dawansgyuludauinviedaavedeillsd AnysiensruatiuanvieseAuauideseoanasnansinesumaneainamu

1
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https://am.jpmorgan.com/it/en/asset-management/liq/products/jpm-usd-standard-money-market-vnav-c-acc-lu0088277610

agalsfinnu nansuszliudananienaldanunsaasuliegednau vildnemundnesamuuaziionsesnsnaisvesgeent

Iuransenudisau visendldamurienenmaisveseanilasunansenudauinaindadedanadla

newunaniinuy eIz Shwduduanui@eliesedu AA viiaileuwin elasunsdnduduanandudaduduainy

YT 00g19UDYN TN

nesunanizamulugeenasiansiifidnuariuduindeunasvsedanludeuin uazfiRnmuvdnsssaniuviainalides
ninfesay 51 vosdunsndvenawunan lagiansanann1slingluuaIY ESG Y09 IANITAIU Lagn3otayadnn

UnPaNI8UBN

newunanazirdeyalanizaun1TidusukazaunaInra1evesntneu (Employee Engagement and Diversity:
EE&D) 1Usznaulumsiiansannisamu Jemiudsdndiumaveningu lassnsatuayuanuainyviansy AzLuua1uYIs
Wug wazAzwuuANWITiBGuAmauwnY Ingdayadinaienainisusudsulalueuan sl newumanazamulug

'
°

90NATIATNHATILUAIY EERD gandunaeifiivunliitdesninfoay 51 vesdunindnlasunmsdndudiuaiiu EE&D

newuwanazamuludunswdiilunmsamuitonnnudsdu (Sustainable Investments) muideuwes SFOR hidesnindeuas

10 YedUNINgveINoIUNAN

newunanazliamuluuimuIngsia vsEm Jesnnsans viefanssuuilssian neg1edannuuleuign1sfansosues
UTENIANITVRINMUNSNNToUINTFINAING Tauleuredinannvuatednnaviedesniiunisamulugnaivnssuway
USENU1U Taefia1sainnnaeinny ESG waesounsgIutun1veansaiugsianuranaina vl nesunanasly

[ Y

ToyangiuinmInieuentun1ssEuitdeenaasiidsiu viednglannianssuiluaenndesivuleuignisfnnses

U

aglsinnu dayanndliusnmsneuenenadidediinlusuenugniewasienuasuituveseya

nesunanazin1sinsIeisu EsG wnldlunszuiumsindulaamuesradussuulunsasiiamuliddesniidesas 90

VDINTIATNAMUNINUA

Uitmdansveanudviivdsunasssavnemuuasdnvasirvreinaaussluswanliidu Fund of Funds wieldu
nesusiiinsaspulnensdlundnving uasningauilulssmanay/viomsamna vieidu Feeder Fund 16 Tnglaivh
Tiszduanandesveanisasu (Risk Profile) ity siedl T dunuaaeiiavesidnnisnayu Tnedufuanunisalaan
waztfuluitousslomigeanvessiiemeamulaesi ails ui¥niansagdiiumsudefoniisamudmih lidosni
30 Ju nudulsdvesuiininnsviedeameadulaiivisniansimusneudiiunsiuasuulasisamudsnan

Tunsaifinesyulsianansaitramulunesumdn (Master Fund) waz/v3slunsaifinesyundniinisiasuudaslevienis
amuogsiifivddny waz/vieilenasundn nsvianuineusiumNivgemsnuiffuguane sy uaz/vied
mMswdsuulasiionsdwasionsaidunsvesnesulugiuzgamu wag/viensiasuulasuisniams §uins uaz/vide
Fann1snesuvesnewundn wag/vielunsdfiudsminniaiiuin newuaslisasdrunsasudiidnn suenudidanls

' °

Lﬁiﬂ‘lmﬂﬂ’ﬁ‘]/]aﬂﬂu (Concentration Limit) mumwamwmumamam ﬁ’]ﬁﬂﬁuﬂm%ﬂiiwﬂﬂi n.8.6. NNRUA LLaB/‘ViiaI‘L!ﬂim
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AfnsiEn waz/M3emunNnomundn uaz/vislunsdifivisminmaiiuinnsasplunowundnlimnzaudndelulsio
shewla waz/vieranouunuvenesundnlifulumuiininly uas/vdefiansnemuiiiuiinisaspilunesumandu
fmnumnzaund waz/vieillondlvinanouunuiiang wa/viensdifimaldoldin eidunssnvmausslomive e
miwamulnesy Ussninnsveanuaviiudsuulamnemundniasuiunndsluaniszyluseazidenlasinsnesmu
il punaeidavesuindans lnenewundniifinnsuidenamuununesmuvdniduazdulsunenisasmulndifssiy
ulvienisamuresnomudniiy war/vdedulousmsamuiiaenadomielndifssiuulsuisnisamuvesnomui g9
nslouhenieduidsumisamuiiodsuuamomundndrsdy visnianisveanuanslunsinsandiiunisas
emdonaeadafild warlussnitsdiiiunisenafinalinomuiidnisamulunemuduinnndt 1 newu audildseylily
TeanBenlasmanasu visveanudviiazendnlasimisiansnesui lasfeildsummuiureuangfoniasamu
wan wazliifieufuRinlunnmeasiualasainisnemu lnedddazsnvmalsslevivesteiisawulaesudy
dndy el viFensdifinemundninisdeude visniansveanuaviiisudensmuieWasaedesiunomundn s

WiguuUaatenewuiinandinsaeiouulouen s ureen o uituLay

UTENINNITveanUANSIUAsuLUawlinuamiieau (Class) Wag/vTeanaily Wag/M3ena1ndeuny Wag/vieusemean
amu nemilsfwazsnunausslevivesitonbeamulassiuuandulumulsznmadiinaunuznssuns na.a. fmue

q U q

Ingdeinldsuanuiiurouangiomheamuuds el vdndanisezudenisisunlaiua ssieaziBenafiientowu

t%

Auledvesusndanslifiembheamunsuarmiedieles 30 Juneudniunsidsunias viedeuhnisaauiangn

o o

warazUamedoyadinanililumisdedviudasudeyadidry
USEndnnnsveanudniusuusuily way/viselisiiiy way/viselUasuulasdeyavsesvaziBuniieiunasunan (Master
Fund) fivsemdnnisiiuinlifvedfgyliaenndesiunisiasuniasesnaamunan (Master Fund) Inefieanlasuaau

o

Wiureungienisamunds wazusendanisezudsligiienisamunnsensumundninasiniiedostinug

U3EniansveanuAnsiazhiiuanuusduvieromnamululssmelng il Wedsslevivenammula i 1wy Tu
nsdiifianuiinunfvesnatn uielunsdfidnindsuulamesnnzaatnnianisaianisalnzaanyvinlinisasuly
MsUszmAnasmnzaslumeUFoR vionsaitulaiiinanaumiilianansaruauld Wy nsdsunameangmne
vidousmAniAates viainnmzasnsiu WWudu Senaduvwueiinemuliamnsoamulidulumusandiunisamui

Mvuald wazusEninnsaesenunsiiannsoamunudadiunsamuseditinau na.e.

nsalinanninsaifilsiuniuas vioRnmnmsaifidelsinasiinanseusensmuuas/ Mieyarmanm3ndrinasvuamu 1wy
paadienufiaund Snswdsunlamaassghavienadesedeiifoddy fnsnefunheamudniunn Wudiu uas/
vioiAnmnnsalfiussndnnsussidiuintadesneg Memaiagliidulumuivisndanisaanisally visndansveasu
avslunisusunagydmsamuiiuanssluandifmunly Wearumngaulumsfiflunmeiug meldnsouulouisnis

awuiidmualy lnedildssloviveansmulaesiuwasfonnldsuanuiugeunniieviivan uudn
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NANTSANTUITUYDINDMUNAN :

Performance
nCIass: JPM USD Standard Money Market VNAV C (acc.)

Growth of USD 5,000,000 Calendar years

5,900 Ending values

5,800
' 5,976.355
5,700 n

5,600
5,500
5,400
5,300
5,200
5,100

5,000
| 2021 | 2022 | 2023 | 2024 | 2025 | |

30 Apr2021 30 Apr2026

Calendar Year Performance (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
n 050 109 194 227 0.65 0.00 166 542 547 451

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5 years 10 years
[ 1] 0.33 0.87 423 119 5.00 3.63 2.44

7 day current yield as of 30/04/26 was 3.83%

doyasinvanauman :

Maturity (%)

Overnight ﬁ 171
2-7Days I 2.4
8-30 Days || b.4
1-3Months . 17.6
4 - 6 Months I 14.2
7-9 Months ] 1.3
10-12 Months ] 148
13-24 Months | 16.2

Figures shown may not add up to 100 due to rounding.

WULR:
o a a Al YR A A o o a
- wanseniunulueina lIvLﬂL‘UUﬁQEJUEJuﬂ\‘lNaﬂ'ﬁﬂ?Lu‘UQWUI‘NGU’mﬂ

- 993891N Factsheet YBINBIWUWAN U 30 LWWIEY 2569

nsasuanseddagludiuveanasyu JPMorgan Liquidity Funds - USD Standard Money Market VNAV Fund (nasvjuvan)

[

lagnantdenuanizdiundifguazdnwlanianduaiunmudingy ey lunsdidanuwansinanieligenadosiu

U

Auatunwdngulitionuduatunndsngumuneus

wlsuenislasiuaandesnndasuaniae : dwiunmsamuluanaldudunlilyanatuneaaisansgelusn newuay
Josduanuidesnndnswanisussnitanatunoaailsansgaiuiniivanaduiisussmadunavun (fully hedged)

(95%-105% YoyaAIANIEE)

newudawn lnavea aTansuilssegdu USD 6



ylguren1sateRuduna : ldivleuieaetuiuna

[ [

A (Benchmark) : Han15ANIUNUYBINDWUTIEN (100%)

nanauuwnuigauazlasuanituamu : Jamuarldsunansuunuluslanatuneaaisanigewsniannisamuly
asransniuardurnlusinsseme iun1samuluniisamuvesInemusUsewme
UadeniinansenuagreiitudAysolluamuvadamu :

" pansanifiunuesnamuraniinesunluamu

= JadumaaTugianaznisilosueussmanine s unanasu

" psdliinewulianunsathdundudianludssineld

nesulaia lnavea asiansuilssezdu USD 7



Jadeanudsanginunisamu

B A0 EE9INAUNANKNIUVDI51AINSIETS (Market Risk) LAna1nN151UagULUav89n13ERaA N8 1dINANTENURD
1MATIESIUAAIATLE

lanmaagiinAnuides - Fusgivladusne Wy nziasegia &au waznsiiled wazan1unsaivewmaInkuna1AY

HANIENUNIAATY - N1sdsunvawesladedinanenndmalisainnasinesuamulivanas wagvilviyadn
NINIFAUFVBVRINDMUANAINIY

LWINNNITUSUIIARELS - NDUITNINTNAWUIUNDIWUNENTATN1TUTMIIANITAMULAENITUTINTANULEE 8L

Dussuu sawiandendanisasfiamunariinssidaiunsainiaasegia nsidles wazanizeaindu Jenvdawanszny

sensawulunemundnegreaiiae

" ayudssananuaiuisalunisdiseuiivesdeanasians (Credit risk) inanngeenasianslianunsatissAutudu

uanIaNansuwNuUlamuAuaLaNdy Ll

lonmaaginAnuded - JuediuanuaunsaiunsiseRusulayvisenanily kazANUUAaIeannsaNs

HANTENUNIAATY - B1avibineauuInnuvsellasunanouwILIINNITAImNU

LUIMNNITUTMTANILEES - Nosudrfiansanamulunasundnfidnsyuiunsdndenasians fansandenawuly
AT1ENILAMNING Hauidede uarliaseiAnuausalun1s1sEnilveoennINa1seEg19TeuABy TINVIAUTEY

IAN5LAAMUENIUNNTAINTAMUTIRA AN TENUAB UV DENATIATIND UM NaYUaE e LaLe

" aoudesannnisilasuniasuassininsidnsviiillednsinaniledinisilasundas (Interest Rate Risk) 1i9991n151A0
Ya9n51a5riazilasulUadluirmiensaiudnuiunisasuwlaswesensinent ey

lamanaziinaudes - Yuegiudadesigg 1y eAsygna wleuieiasugia NSty n13eReweslseina v3e

amwuﬂwﬁﬁmaﬂmawmﬁuuazmawmnu

HANIENUNLAAUY - Wodnsnenidelunainiinsusuiiudu agdwmalninvemsa suinnemuamuuivanad way

biyarmIngdugnsvesnasuanamieg

WWINNNITUIIIAEES — NBYUAziatsanamulunemumranfiiinssuIunsAnEanasIans waslnsziladenieg

FWNIUTINTANTL AT IERUazAnLTATERA9Y onadimansenusesnTnenlulunainegwaliauotaznoiilo

a o a v . . a N o o o
u ﬂ')']&lLaﬂﬂmﬂmimLuuﬂﬂu%aﬂgaaﬂmﬁﬁﬁ (Business Risk) Lﬂ@"ﬂqﬂﬂhﬁlﬁuaEJuLLUa\Tﬂ']qllahlllrﬁﬂiuﬂﬁlﬁwﬁlﬂhlvlﬁsﬂaﬂﬁj

RNMNINAT

lonafiaziinanudes - Juegiuladonieg 1w Ussiangsia laswadeneld anldangvesiants Jadeiinsenuany

nugeaInnIIN Mien1saliununeluvesioenasnansios

HANIENUNIAATY - N1sdsunUawesladedinanenndmalisiainnasiinesuamulivanas wagyilviyad)
NINIAUANTURINDMUANAIGIY

LUIMNNTUSMIAIUEES - newuazinsanawulunemumdnfiinssuiunsdadennsans uagdasgitadesineg

FWUTENINNTAERnaanunsalnsamuioRdmansenuAsnan SN dULLA g UEN1TRUYBIUTEVEaNAT

a1snnemunanaueEalLaNe
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" A2LEE991NNTTVINENINARDIVBINTIENS (Liquidity Risk) LAnnasiasiamuliianinades liaunsaviens)
a15kalusImLarsTesIaNNARINIg

lamafagiinauded - YuetfUanINAFeITeMTIETNNEIWUAIU A1IERaIANTaUenTIas vsealinwnnsallad

binangouensansenIngnsuiawouy

HANSENUTILAndY - 19vihliinesunanlilanunsadvmieanarsiamulalusiamunzanuazaglusseziiand

fan1s Feo1vviiinemulasudissRudvieAuatuardwmalvidfeviisamuenalasudiseRuangAuniieamu
arthninszezaiimuallunidedviu

KUINNNITUSTMIAWLELS — NBIULTITUAMUIUNBMUMENNTINTEUIUNIANERNASIENST kasliaTerUadenneg

10198 INANTENUABANTNATDIVDINTIATNNDIUNGNAM UL A NALD FINTIVTENIAN1TERTFenamuly

newuranffianinaaes warliNoulun1sdevieniisaauiiaenndediunsPevIeMIuaUYDINDIY

" aruiissannisasmuluatelseina (Country and Political Risk) tina1nnisiudeundaslugiinianiedssinamn
nowuluamu

lomanazinAadss - Yuediutadesneg W anunisainisides nsiudsuudamengmane uleuien1d ngledady

ulenelasegia N1y MIndwewsema vien1sunsnusswenniisnuninsy luglimavseussmannesuliamu

wansznuiasiedy - Mwdsuulasesilidedindnonadmaliamasansfinemuamulivanas wagyi iy aA
nindaugvdveinemuanawng damnnewmuiimsamunszaniilugiineavieusemelalusnsduigs Ayl
Festinntu mnfanssnuduauiiinannadisuadugimevioussmading feoradmaliamugapdoi
AIMUIIIULNN

LWININITUSUITANULEEY - UTENTANITILAANIULAETIATIBRANIUNTAAWATEEND N1TidleekazAUTuAIYes

nilnAnIeUsEINATINUNENaYUBE 1 aLELD

" audeRIndnsuaniuisuNy (Exchange Rate Risk) Lina1nn1sivdsundaivesaiuanasiauszimna Liledain
nowuiinsihduluawulussUszna wazlunsdifinesudesdinsuandsuanaiunsaaisansgawsniluiduanaiiu

due wazwanasuanatiudus naunduanatuneaansansgelsn

lamanaziinAnudsd - Yuegiudadesineg Wu aziasegialan Jadeiugiumaasugiavesdsemaniigg uleuig

ASRULALNISARY t@dEINIMTNINTTlaaluazaalsema n1sAerilsAEy

uansznuiaziiedy - nswdsunlaswesiadefinanetsdmalianaiuisssmaiinisindeulmudaTunseseun
asdlaigudvanaliuneaasansgaluin wardmansenusonanouLnufineuazlasu deonavintinemulasy
HanaULNUTNINAANITall]

LWININMIUIMsAUEES - nesuilidunswuanatuneaaisanigowsni winiimsamuluanalududiuenmilon

ANAkUARAANTANT TSN ﬂamuazﬁmmnaanuiué’agzgﬁyamadamﬁwLﬁaﬂaaﬁummLﬁmﬁmé’mmaﬂLﬂﬁau
Tanum Iﬂ&fl,umiL%ﬂﬁﬂﬁfyiyw%uamaéawﬁwzﬂmmwmﬂ{]ﬁa@m6] LeuA N1I2AAINRLLAZAAIAYIU AIURUNIUTDY
Snsuaniuasu dunulunisdostumnudss naonaudszananInseuatuanesNawu el USEMansardinns
Ansuaniumsaifionvdmansenusoriuanainsimasgnaiaios sudsdinsnususnsidumstestunuides

ndnswanildeulvieglunseuiinvunsevinsdesar 95 fis 105 vesyamaudnilod

nesulaia lnavea asiansuilssezdu USD 9



" anudssandednianisuituasundudseme (Repatriation Risk) innnisivdsuntasiidmalvinesmuliananse
dundudnlulsewmeld

lamanaziinaiudes - Yuegivdadesingg 1wy anunisainisies Mswdsuwdaimenguane wleuieand ng

JoUsdu ulengiasygia 15N N1sARaLUsEWA 3an1sunsnugIvemtienunasy luginavielssmefinesu

Tasmu

HangzNuNaziagu - N1sUdsuwlasvestadudanaiienvdmalbinemuliainsahRundudianluysemels 9919
dealvirtievmhvamuenalasuiissRumnehumheamuatinisseziaiimualilundsdodviu

WUININITUIMIIANLLERY - UTENdanIsagiaTzilazAnauiladenies Nenadimansznusonnuaiunsalunisiiku

NAUUTEINAYIINAIMUAINIRVBIUTLNATINDINUAIU

" audeannnisidnindayyn@euneda9uiln (Derivatives Risk) 1ina1nn1sUasuLla31A1709FUNSNE 91989914

dyaPerrgarmi Feduninddrdioadunsndduiinesmuannsaamuld dnsnende dnsuaniUiouiu lag

v
~ ' o [ '

neuenvamuludyadevearmimaienistesiuanubssasiienisamu lngasydfnyvesdyaidaina1ituet

o
o

flun1AaInLazAAeilavelInN1INBIYU

5

lanmanagiinAmnudes - Yusgivensnenile dnsuanilfeu vieladeniuasegiadus Mngites

a a

NANSENUTNILAATY — MINTIANVBINENNS NG D199 9T AU URIULNN K3BN5URSULUAISIAYRINaNNS NG D19 byl

Dulumuiieanisalld erviilinesmuidslenalunislisunasneuumuiiunniu wiiesnavhiifianisvinnuainnsasu
Tudyey@ouisarani

LUINUIMTANLLELS - UTENTANITAEVINNSAN LA AT IZRMANNINEG 919839 Q1T 018819 nTNeE 19T UADY

yuddnmuanunsaifiosdmansEnuseIAvemEnnNg§9Ba Welinsuimsinnisnemudulsylevigeanser

femhwamulagsiy

" AU H8991NAIUAAIALAR BUVDINITIUIVINA YY1 Y BU18a 39T (Basis Risk) tinanaduliaenndeiuszning
anwaznsongAnIsuITIAvBIdUNINgNdein1slosiuaudssivauningsedsludyadovisarminiinunlglunis
Josiumnudes

Tenafiaziinmsdes — YusgiuauduiusIziduningiseinistesiuaudssiuduningonddludygyvey

b

(YY)} °

829911 528211810150 0ATRIAUNS N L DI UAUTUATUATMUAYDIA YU 1T DVIUANUT TEAUAURUKNIUTDITIAN

'
a

Auningeeds Mudslademaasugiauasladeduiietes

HANIENUTRLAATU — N bI9T0UIANUIINTYYITVI8E 1019 AT YATEANNALNIUYBITIAEUN TNENFBINTT

Jasiuanudsalivionun danalvinesmue1andyiuanuiuaiureiyadmsngaugns warouianaw1nnuainng

AMUMIBAINNIIFY T AN

v '
& ' o a o ¥ v fu a o ¢a

LUINUMIUIMIANUEES - NesuazinsanamuludyarFeviedrmihndunindsraddianuduiusivduning

v ey

H2In15789NUANULELY SIUTITNTAANIUANUFUNUSVIT1A1AUNTNENABINITUDINUANULELINUAUNSTNE D19D 9 bu

fnvevivalsvtnegsaials Weusunistesiunnuidssiimnzauiunngnaie

nesulaia lnavea asiansuilssezdu USD 10



" aoudssannisasuluasasiisuduanuietamninduduianusaamuld (non-investment grade) #se

nlifinsdnduduanuindeiia (unrated) laitaenda 60% vae NAV iinanmsamulunsiansifianudeiiunis

PV

Aatintsenias Tanudenuaninagedes waslnuiuriureesAfaninsasiisusuanudngeialudusun
a1u130a9uld (investment grade) Fansansaanardinlinaneuununigaindmsansidsudvauiideielududui

a1315083uld (investment grade) WavALYEANAUEBININTY

lonmanaginaudes - Juegiuladesneg wu aneiasugia anumsalvewanlulasaainyuveudazUssme 7
dawaroauiuAarANURTwNswedlATIEivINRuYeoennsans

nansenuiaziindu - mngesnasaishiaunsatisedudukasionandeld enavilineswmuuianuiselulasy

HARBULNUIINNTAMU wagynnldanunsadmhenansislusafimaneauuaznelussezinaiidenis e1aviligie

wihgamuldlasutseRuainefunbeamuatindissesnanfidmuallunidedviu

LUININITUINITANUE L — NBINUILTIITAUIANULUNDINUNANTLNTLUIUNTAAEBNATIANT WA TIATIEN
ANNANIALUNITTITENUVRI0ENATIANTOENNTOUADY TINTIUTENIANTTILARA LA UNTAIaImUNDIEHANTENY
FOKDBNATIANTTINWUVANA UBEAIIALD

o ]

Uadeniinansenuagreiitdeddnsdaiuauvasdauvasnamuman :

v

o

npUsrasdusnasundnodldannsaussgldneglinmemaneiliides e wasdienheamuealdsuiuiules
niduiuiamuluseuusn

= melfnneamaitliibdesue nesundnorsamulunsansmiilbifinaneuumunielinanouwuiuau Ssenadema
NITNUADHANDULNUYDINDIYUNAT

" yad1veswmasvidenafsundategalideddymuaniniasugia snsinendy suisnudLyeieoveseannIans

o] o
[V

fiail foonamansendlsiannsatissvilldnudenniu visengnuivandusuanuinidedovesnaransld

" mudsuesinvesnsasninlleTunsdasusuauindede (Unrated) llldunsussiiuamnmbenudndusu
A dededasy

. dé’iyzywaqqiﬂisuﬂismwmiﬁﬁyaimaﬁﬁagmwwﬁu (Reverse Repurchase Agreements) 813 li@11150UURnude
ynviule SsorvdwmaliiAnauidemesenssmumndn

" auduriuvessnskanisuetvdmansenulunisausenanaunuaInnsamu Ml nstesdunnudsainda

waniasuienatinisihunlifisannansenuainauiuniusing analulduszaunadisaausiy

nesulaia lnavea asiansuilssezdu USD 11



N13¥18 Fudenu wasdulfsuniisamuy

N3VBNULAYU :
WAATUA N TaMUATILIN 100 AR@A1sANIFoLI3N
yaAdudtun1samuasialy 10 AeaansansgeLEng

¥
Yo Yo A

Uiendanmsanudvsfiazasvieunt fuyarduinlumsdenteduidsumheamulitulddevieduasumeamu am

U
v

Uszlanvesianu audeansnsdens viemuievludulafivssndaniserafmuaiuiieusslovivesifeviasasmy
TunnTaiseeuuINISine YesustndanisuagvisedaiuauumsuevieSuderumieamu lnguiendanisavusenelvig

awmunsusnumaduledvecuiendanis egndlsfiou viendansendliiimenisddenieamulaelyaidumtosniin

@

Mvualuunsild iesesiunensduaSunisueniouinisvesusendnms lneluegiunaefiiavesuseninns

a

n1sUavnyd

o o] =

dmsuamundlidneiidydnemu sssealnladnemulaunsenivasdunuastonnueg lurmvadatydnewu vie

U q o q

e

o

UftRnumdninas Reuly wagdsnailata@namusmuiusendanisinue weauwuuenarsmangiulunisveailatyd Al

NIAYAARSITNAN nsaliAyana

AUNURSUSEINTU FIa9UIUSUTRT | 1) A untleEesusaInsensmaud

ANUgNABY Mienangudulanuien | 2) duumildeusaumiaus viseteteRuuiun

val o

dnn1seramuuainnluouan 3) GYJE]EJ’N@’]EJ@JEJ‘UE)N&JE]’W?%&QH?@J Lmuummﬂauav Naui‘umimm:u

U

4) mLm‘umiﬂszﬂmwﬁuaﬂgummaaﬁmuLmuumqﬂﬂa

wsevanguaulanuIEndnnisensnmuaiiudsluewian

N15LEUDY181USZHZLIANAUDVIBATILSA

aa o & '
IINTIENYINUIWAIVY

fasTonmheamuanunsoddonheamuldfenuostuuisniansiefaiuayunseviosuiefumieasmuiividy

‘Jﬁ}@ﬂ’]iLLGNGN lnunsensneas LE*JEJWLLG”‘UB@’J’]@JGI’N"’] IummsuawmaamumaLLamm’mmuﬂumiawa%maawu‘msﬁ Al

q

i?EJﬁ%LE]EJ@G]’N‘] TAsugugaLau LLasﬁﬂism%ammBamumem’sumwsgﬂﬂumawa‘mu’wamu IG]EJﬁQR]WEJLWE]L‘U’l

v

UydRduenRdunsndnausemealuwiy "Uydaesdenamu vas. ndnsive’ Nusenianisladalifusuinisengg wu vus.

SUIANSNANTING SUIATLAETAUIAUANT F10A (UMIVU) UNI.FUIAISNMNTEINesUIIn BsavnTdulanuseninnisuse

<

Hatiuayunsvevsesuderumiivamuivun

UTENIANTITVDFIUANT f\]zﬂmmnauamwmamwuﬂauauamuEJUnmLauamwmammummsmlm ‘Vﬂﬂilﬂ'ﬁﬁﬂ"lﬁ’e]

nheamuAsUANIvINRUUYedtasIns IngarUssmaiumaiuledvesugndanis

U4
o A

L?iau‘l‘l]ﬂ'ﬁﬁ\‘i"liﬂﬂﬂ%ﬂﬁﬂ‘vm

v v
] Yo A 1

6[.‘14ﬂ’ﬁ‘2?’]5°’ﬂ’]?]8‘1/m’]863‘1/1u mawwmaawua”maﬂﬁu”ﬁvm%awmaawummmummu Lummmawmvaumi”m%a

mhamuduanaiuneaafansgeiing duu fasuardesditnydtuhniuasieUssma (Foreign Currency Deposit:

nesulaia lnavea asiansuilssezdu USD 12



FCD) MvluanaiuneaanianigowsniietiseAdeniieacmu el us¥mdanisanudnsildsuwdamseiiuiutouly

wselsnsdsensamulusuanla

NsdRemiisamuIralysainalleus Endnn sy eatuauunsensesudefuniisamulasutumdeniieamuuayla
Mensnemhsamuumiieiusenianmsdnassmisamuiasia@enhvamuagliaunsaenidnid@oniisasmu

Hule uusldsuaygnanuisndansidunsdiay

Bnsdnassitvauliuigieamiseasm

v 9

oy '
o A

U3¥ndnn1sazdnassmheamuliungdseiiuamu WevseniansviedatvayunisvieniesuieAumhvamulasu
F15eA1d@enieamuiarlivisenisvieneamuiussuioswdd lnetunusendanislasutuadwenuisamu

mnanseaduiuiiednglusyesaiuisnianisimun

lunsdainduiuiunssyluluid@enivamulinssiuiunRunussninnistasutise vsEndnnisaednassniieamu

TanusuuRunlesutszidunue

v o o

Tupsalndnsds@oniisamuiunityanlasinisiaangideududinnuamenssunis n.a.0. Us¥ndanisasinasimie

¥ '
[

awu lagldnannis "d@eneuldnen’ muiulasiiailasuimdweniheamu lunsalds@enhvamuniauiulasivi g

amulidiieanesian1sdnass UsEndnnisadnassiuiumbsamuliungdweniisanudinannudadiudiviumieg

Py U
o A o

AuUNEsTa (Pro Rata) TkAkA ot uamunTouiuty

U3Enianisuar/Miewensdeumheamureanudvsuasnisdnassniisamuliimenlag Tunsdldaseluil

L.nsdnassmbeamuiinanliimenlag susriinaligieneamulidulumuiidmuslulassnsdnnsnemusiy vy
1 &

watdunisleumausan

2.M33nassndlvamuainadmaliusgndnnisluaunsaujuantinifeitesiunguuiedtrenisdesiunas

Us1uUsunseniiuuag Foreign Account Tax Compliance Act (FATCA) 303lHANSENUABNTANUVDINDIU VITBABY

U2
Yo A

fonheuamu iesedeldumsesennusulinvounengruneg vesu3eninnis lnglidndudsaddiddsdeoniieamu

G !
NIWERIN

3 madnassmheamudsnaridugsnssuiifetestuyanauas/vieUssmasulaiivisninnmsveanudnifay liausus
MR ULAL/MTDT8IU mié"a%uaLLaz/ﬁaé’fULU§Equ'aEJawgwumﬂaw!uhj’j’]mamw%wé’am

4. mdnassmheamudinamoninanszvusedeldemiederuiuinveuninguinsluswianuesuitninns uaz/vie
fennsasmuYeIneu wierelfomissamu uay/mislunsdividnianiservarliiaunsaujuanindiiieadestu
nuNEIeen1sUenukazUsuUTIMNITNeNIY az/13e Foreign Account Tax Compliance Act (FATCA) Wag/#30

o

ngEnedunslunazaaUseinandan vz

@ a

U3Endnn1sanudninasusulswilusas/miaasunlastedndalunisdnassmheamu i Tunisdnliunisaing

o o

UsEndan1sazendelialsglovivesnemunas/vierieviivamulaesindud Ay

nesulaia lnavea asiansuilssezdu USD 13



a

ANSAUEY 'ﬁ%awmﬂawu

1. WoAUANTEHLLIAINTAUDUILATIRINWGY YINUTINYIUTENIANTslamnsadmenidigamuliunglasunisiaue

q

MenIamulane 35 918 UTENTAN1sIsyAnIsImvneniieauLazIvAuduA Y enieauLasnalsylevdlag 7

] ]

Antunuiildsuannissmmienasamu @) TWudfddemieamuniisnsiigddonhsamuszyliludmodn

U U

¥
a =]

Uaydnaaunigluy 1 Weutuusiudugnszeznanauevie mnusendnnshiamnsafulduamdemhuasuiasnalsylos
melumnuanaisanals vsendanisazdiseaendeludnsnlimnindesay 7.50 Al Tuwaiuiinsuivuaszazian 1

Wouliuwngds@eviivamude viall Liuwidinanueamenssuns nam. swiansaweuiu vsedinisidue1du

2. Tunsdinu3vndnnisenidnnisdasanesuileg serinanisiaueieniisamuaswsn Fadulumumsnsalnszylily

139713 U3ENdnn1sasAuRuAdenitsawulasnalselenilag MiAntuanduinlasuannisiminevieamu (613)

Tunfdstonmheasmumiinsiifdsdemivamuszylfludmvadadyinomumely 15 Sutuuiniseyd@lidndneu
Auanas mnuismiansllannsofufurdemhsamuiaskaUsyloninelusmuanadinanlisuiemnanufioves
UIENTANIINBINUTINLET USENdTansastszaaniteludnsilininiidesas 7.50 sal duusiufiasuinuniaItuaui

o o

’]‘LW| ’153LﬂUﬂW"UE}ﬁu’JﬁJaQVJHQUﬂiUﬂ’JU

U
o A

3. Tunsalig] wavm'aUamuhﬂéﬁumﬁﬂaiwmaamulsidwﬁwmw%auNahuiuﬂiﬂjﬁuuaﬂmﬁammizﬁﬁwﬁu U3
famssduiunsiuduanilbildsunsdaasmieunausslondlan fiiedu (@) Wunddsdonheamu nmaisnsiy

demiamuszyliluAvalatninemunely 1 Weutduudiuduanszevianausuy

ANSLEUDVIBANYNAINSLEUDVIUATILSN

WHIDAUANTELLLIANAUDVILATIL TN UTENINN15azilnTumdsgontieamuniely 15 Juhmstduusiuannsideunss

ningaudunemusiu

Bnsdedeniivamu

v
o

q%avm'qsJaawummmﬁa%aﬁmammﬁs’hamLaaﬁ’uu%ﬁw%’mmsﬁaﬁaﬁfmuumimaﬁa%’u%aﬁuwmaawuﬁu%w

d)e ezf

ﬂ’]iLLGIWN lnunsensneazlduniay ‘UE]F]’J’]%JG]’N‘] I‘HﬂWE’NGZIE]‘VHJ’J‘EJEN‘V]‘LJL‘W’e]LLﬁﬂﬂﬂ’J’]ﬂJﬁ]'m\‘isLUﬂ'ﬁﬁ\‘i‘ij)%u’JEJaﬁVluIﬁ]EﬁS

q

3’18@&98@6]’1@"’] Thasududaiau LLam?wszmﬁnwmaamummWm‘ummszqiuiummsuaﬁmaamu Iﬂ&JﬂQQWEJL‘W@LGU’l

v

UydRduehndunsndnausemealuuy "Uydaes@enamu vas. ndnsve’ Ausendnnislalalifuswuiniseneg wu uua.
SUIANTNANTING SUIANSNESAUIAUINT 3117A (UMNTU) VL. FUIANSNINT INesUsIa 95U ulafuseminnisuse

o

Y o

Hatiuauun1svevieSudeAumigauimIun

- o & '
NEJ‘IJl‘Uﬂ']Sﬂ\‘l‘UE]‘ViU'JEJﬁ\W!U

U v
Yo & 1 £% o =] '

lunstrserr@eniiuanu ;3awawmsamu%mawﬁzﬂwsuamasaawummmummu Luaamnﬂaqwua Suthszende
wihpamuiuanaduaeaaisansgesni Al famuazsedivydturntunssinsUsene (Foreign Currency Deposit:

FCD) fiiluanaliunsaansanigowsniietiszAdeniieacu el vs¥mdanisanudndidsuwdamsaiiuiuiouly

WseTsnsdwenmisamulueuaala

nesulaia lnavea asiansuilssezdu USD 14



NsdRemiisamuIranysainalleus IR s edatiuauun1suevsesudefunisamulasuRumsenieamuuarla
Mensnemhgamuumiieiuseniansdnassviigamuiasid@enhuamuagliaunsaenidnid@oniisasmu
Hule uusldsuaygnanudtndansidunsdivay

Ly

TunsdifivyTvesfonhvamulifiyasaundeludyd wazdyddulidnsiadeveldusnsidunamnuiaseduiu 1 U

UTENInN15u9aIUans Nz Uadytainan

Bnsdnassieaulingi@entivamu

v

&
'Y

UsEndanisavdnassvilgamuliundd@enulsamu Luauswammi‘mamauuauumwwmaﬁwaﬂwmﬂaa'mﬂm‘u
sz‘hwﬂ'wﬁ’a%auﬂwaw;uuaxiﬁﬁwwmimwmaamuuummasJLLa’J ImmumiwwmﬂmuLaumawamwamu

mnanseaduiuiiednglusyesaiuisnianisimun

lunsdinduinRunssylumd@enivamulinssiuinuuldunusenianislasutise vsemdnnisazdnassviivauli

AuURUN AT UT sl un e

lunsdlfinisd@eiinaliinuiuniisamuuenamuiuninduiunilsamunaansdeuiudinnuanenssunis n.a.e.

UITndnnsanuandfivzdnassmbeamuuaudumss lidnassmhamuimuanle Taglddaudslingvarmin

U3EnIansuwas/Miewevadumheanureanuaviufiasnsdnassmieamulaiimenlag Tunsddwielud
1.M3dnassmivasmusainanilidimena Sussinalvgfemhvasulifulusuiidmualulasinisdnnisnesusiy vy
wadunislounmausan

2 mdnassmheamudsnandwaliuidmiansliaunsaufoiviiitifesdestunguansionistiosiunas o
n1sWlenduuay Foreign Account Tax Compliance Act (FATCA) 38iNansENUADN1IAYUYDINBINU Y3 DR B NBvIY
awu viderpdeidssiedonuiuiineuniangine vesuiendnns Tnglusuiufensdiiddomheanumaudimd
3 mdnassmheamudanaridugsnssuiifeadestuyanauas/miousemedulafiuidnianisveanuaviias lilausune
MR ULAL/MTDT8IU mié"a%uaLLaz/ﬁaé’fULU§Equ'aEJawgwumﬂaw!uhj’j’]mamw%wé’am

4. mdnassmheamudinanoninansznusededewiedennuiuiaseunengrnslustnanuesuitnians way/vie
HenNNsaImuYeINeIN uiererfovisamu wag/mislunsdiuitninniseraarliannsaufianiifiisdestu
nYUNIEIeen1sUonukasUsIUUIIUNITHENEY kag/138 Foreign Account Tax Compliance Act (FATCA) wag/#30
nnvaneduilunagsassmadiidnuasiieatu

@

U3Endnn1sanudnsnazusuugsuilunag/viaiisuwasdedninlunisdnassmiieamu vl Tunisanliunisasnan

o o

UsEndan1sazendefialsglovivesnemuuas/vierteviivamulaesindud Ay

NsAURUANTINIERINU
Uitmdansegddunsuiuliunid@o missamu lunsdigdsemhanmulaliunsdnassldinimunriovnsdiu
AuIsmMsngasentheamuseyliludwelntyinemunelu 15 uluanfunusgndanisliaunsadaassmiisamu

visoTuilyAlasenisudausingdl

nesulaia lnavea asiansuilssezdu USD 15



UniansveanuAnafiorngamslaueneviedasumddemieamudnemu Wunistnsvienns uway/vianu
avidfiazufiasidaiio uar/miosziunsduiunmnumdsiemheamuiilasuliug war/viesndnddstemieamu
voufamu lunsdfivisnianslddmiomhoamuresnomuauiidnsdumsamuiidnamuanuidulfddluians
fiasnu (Concentration Limit) IndiAgsiusnsdrunioyarfidninanuaaznssunsidundnningduaznaravdnning
fvun nsagdulumunasfitavesuisninnig violunsddumuiiuismiansiuaums vl vsdndanisazusenali
fovmhsamunrulpendukiumaiulsdvesuisninnig muiuddidinnuanenssuns nas. neumelu 7 Sutuud

JuNUasuAFInInan

MenasusEndianisvganisiauevienielafuidsenieawudinewndunistinsn uieninnisveasiudniiag
Unsurmdstonthuasunuiuseninnisiivaunis el usendanisasdsenaligdemiisamunsulnenduniumg

Juledveausindans saunadaiddnanuanenssunis n.a.e. nsunely 7 Sutussuildesuadssianan?

N135UTDAUNUILAMU :

[
I o o

waAdustun1sIeAu 10 AeaansansgeLEng

Y

v
kY

yaArIgamuaLas luTyTTue 10 AoaANTANITOLISN

Y 9

[V v
I o o G

UsEnianisveaniudnslunisimuayadtumlun1suefunteamuuand iy way/vseusuan uag/vioniiuyaivu
AlunmsveAulviugd ey mMuUssnvsengulamu uae/M3esevliaInT1steATeiIgA| Y Lag/M38YaImnan1s5y
FoAunurgamu war/mienudeulrdulafiviendanisimun Weseesuuinimie vesuseninns el mndins
Wasuwlaseuludinanudsndanisazszmaiunaiuledvesusgvdnnisingu

TnegfievmiieamuardodlUndkurntunssneUsema (Foreign Currency Deposit: FCD) LiesuRupviefuviigamuly

analupeaansansgewsng

Afenieamuiiuszashazviefumeamuavdein senseazideauastoninuene luluidwiefumheamulagssy
Feazdensingg liasudiudaau wdrhlumdwefumhsamundeuanaismdngiulszneu @) luau . Avinisves

USENARNSUSaRaduayUNTV NI UTAUMIEaMU AALANTIYINNITAWIAT 15.30 W. vewmniwinisteune

dmsunsdnefuniiamuilasundsia 15.30 w. veriwinis@eviele usEndnnisagyisensiuderumiivamu

mumdsAunisamuiuluiuhnstevedaly

AdnefvaranysalalleusundnnisviedativayunisnevisesuseAumsamulasumdmsfunteasuag i

FeN15FuTeRuMEamuLa) awisfuliaunsasnidndmdmisAunbeamuld Guudldsuanuiiugeunnuisnannis

U

I3 aa
LWUNTUNLAY

nesulaia lnavea asiansuilssezdu USD 16



N133NETIRUANYILAUNUILAUY

| v '

sneiulunsdinmsdounnuanistnssRuaveAurtsam Uik fevieamu vse nmslive lusuderu lddudsunie

Y

aunuds Mszylulasenis vsEendnnisasdnassiuliunddnsiu lnefuiuansafuiieAunilsamu o duiul

UsEndanislasuAmdsefunuasyuitanysol

o N

AdangAunilgamuazanysaldeilisusgndansviowensidouldnsirasuudritddwisfuliduiunieas uay

Y] q

neideugomhuasuiisaneiudnuiumhisamundigau

lunsaingtemieamudwisfuiaznsueudinanidunaliviisamuasndenunzdeugiiomhvamuiiyadani

U q

yaAmhgamuaurie g itum usendansazaiiunsiuderumhyamuiivieegnivunvesiiemiieamu

lunsainduumheamungtemheamudwisauiuniduumhsamunmuaigiemisamuiegaumeziloudte
Mhwamu vsEniansagiionngievihvamulsrasdasungAumhsayuiauanuiuuyiivsingegaume deugie

mhgamu

N335 RUANIEAUNLIEAIY

o

UsEnianisasdrsviumnefuniiamuliuiguisfumhsamunigly 5 Twhnmstuwsiuvhnisieuisgarmsngau

qns YaAmIgau T1AENIIEAY kAT AUt Aumbeawu lnedlilusiuiurgavininisvesusenaugsianis

JamsnemusinUssmandanvazluiuesfeiiugsiansdannemusiy waeguseznaugsianierteddusisuseme

YLAIWANTTNURBANTTITLIIAN T,mai’uuqmﬁwmiﬁqﬂa'w*mmm’mﬁa Turgaviinsvesn amunan Jungavinnsvesuseing

o o

WAZMIERAIANANTSNENNDW A UkA 3 BTINaMUMEN ANz TeuTevIY wagn3etungainn1sresiknusumdsdouny
Tungprinsvesswmsinlsemansaysenaiitieatesiunsuaniisudunssinasena wazvseungarinnisaulafiaz
Ussmeaiuidn sadsnisiissyliludvailindydnemu uwaenseiinsdulanusenianisseusuiiesnuisauasninlg

fombheamuluswian wu E-Wallet 1usiu

Us¥ndnn1sveanudniiiuiusuderumieamu edneauazainliungieonilsamulusuian Lay/vialouiem

Jamsiiuindimelag fienvdwansevusonisviefuniieasu uaz/miowmnlag Hdwansznuaessesa1n1sg1szium

'
v

YPIINUIAMUVDINDMUNENTINsUamU Vsl UTvdnnmsasudsbiftombeamunsuiumeiulsdvesdoninnsuas/

viseRatuauNINeviTes TR (i) uag/vIenutesmsdulamuaumiigay vl uiEndnnisazAilafalselemnives

o o

newuuaz/vseRtentheamulaesandud Ay

vy \

lunsafigdembeamuliladerndwisfunitsamulusgninsiuiasiaivieninnisdasudeingnn wag/m3em

Y 9

a

FIEMIVIBAUNIITAMULENWTEIN TularaMusenIansimuawag/viornensiuiungn USEndnnsveanuans

'
o o o

ALFUAFIAL/M58N159151801569na1 19 TasUSENInn1TaEAdUNTINUAI&ILas/1M3an15Y518n15sanatuTurinnig

Forwniwauiialy

nesulaia lnavea asiansuilssezdu USD 17



lunsalngfenheamuvisaunbeamuuazylvilvenauniovemiisamuludyimniyadiuag/mieduiuniigau

JUIAAMUA USENINNITVRAIIUENETIRL SUTDAUNUILAWUNIMUARAL AL TUNTTITERUA S UTR AUMIIEa I UAINTENNT

DAL

USENInN15U0aIuanSNasuAluUuls was/v3aiiuldy wag/v3aiuasunuadisnmatay/v3etemanstnseRua1ve Ay
wihgawulaaduluiieusslenives nemulay/Miegteneamulaesiy il vidndansazuddliffonieamunsiu

armhiIuleduesuiendnns waeviselatuayunisuensesudefuniieaau (6hd)

o PV

USndnnsveaiuansnasAmun funilyiuvihnissureAumhsamuiiudy waznininisudsuudasiundlyiuihnissu

FoRunheawmuiang1n uiEmdnniszUsenialinivledvesuisndnnis

nsdulagunilgamu :

°

UsEnianiseralalvigfeniisamuaunsoduivasuniieamuls lneazudslinmulunidsdedyiudiuasutoyaddny

v o

uiEndanisveanudnsnasnganisdudsumhsamudinamu 1un1stins1ivien1ds uag/mioaudnsiiagy s

o

AdsduAsunsamudn uag/vieseiunsaiunismuidsduildsuniisamudiilasuliugy wag/v3eunidndds

a

Fuwdsuniiamudivesdamu lunsalnusendnnisladmiieniieadyuueinawmuauiisnsdIuNTam U ATLIMAY

oA o w J

anuddiulaidelufianisfiamu (Concentration Limit) IndiAgsiudnsndiunieyarifiddnauamgnssunisnidu

wanninduaznaranannsndivun lngazdulununaeiidavesuignianis wielunsdidumuiiviemdnnisiiuaunis

v v
v

Vet u3EndanisesUsemaliddenitsamunsiulaendunumaivledeesuen danis saaddididnemuy

ARIEATIUAIT N.8.9. N51UNely 7 Tudulaiuntasumdenanans

mMendsuiEndanisneanisiauevienselniumdduildsumheamudinemu Wumsthnga viendanisveanudnsa
lnsuidduldsumhvamudinuivigndnnisvivanass Ml vsEndansezusenmidlidiemiivamunsivlag

wauEumadvlesveusEndnnis saunakasidnaueuenssunis n.a.a. nsunely 7 SutussTundesusdssangnn

'
=

Uigndanisveanudniiiasufiasnisvihmensdufsunieaiu lunsdiilunsdudasuneamuvesnaayuliung

v v
o '

awuiduyaaasssunsius 2 auduld udldiiu 4 au enthsamusiuiu wazUsngindamuuisaurienmundein

nsEeuUMUUANSTsERUAIUIBAUINEAUALLALTNUIEamY |

nsieumnuAtIsEAUeAunEa UL N oM IsamUATMmAwIsAumeamurasnamul iua

Sa o @

1. Uimdansazidouimundissaefumeamuuigiionheamuiiiidmefumheamuvesnsmul udle deies
lAundnsdifutelud

1.1 WEndnnisinnsanuds fenudelavaniawsvanmgaunaindunsdidmmlamemiltd oeldsuanuiureuves
Houanauseleviue

(n) Smgdnduiilildanansadmie 31 Tew nannsndvionsndduvenamuldesaumnaina

a o

(@) SwmimiinemuldldsuissRuanvanninduiensnddunamulinuimuanand Favgdnaneguenmilonts

q

AIUALYDIUTENIANT

nesulaia lnavea asiansuilssezdu USD 18



1.2 flomhamuimdmngfunieaunouvselutisssesamusenianisnuitsaniuiefuniisasuvenamull
gnsadlaefyadiaus 1 anesrduly uazdndudnssusesaz 0.5 vewarmsesniigniewuaziguanausslosidlild
Fusoslayalumeun1suilusAgaunaILaEIIBUNTYALYETIAY

o 4

2. MIFRUMNUANTTITERUANIBAUMNIEAIU USENInNsUURnurannaeidwiolull

o o =

2.1 doutmundrszameduldliiu 10 fuhnstuusuigienheasmuiimdmefumbsamudu Guudldfunadon
KUNEINNUAMEATIUNIT NAA.

2.2 udsi{Fomirvamuiifimdmwnsumhsamuliudlinsuiinsdoudmunnistissarefunisamu nasnau
Wawesogfombeamunedusasdamurlulimsubesinandeisnsla q Taondu

2.3 udamsideurvuatisgAnvnefu W%fauﬁy’ﬁmaidi']amuﬁLLammawammmiL?{au wazndngrunslesuanuiugeues

puanauselevidaude 1.1 viiensiusesteyavesdguanausylovinmu 98 2.2 ded1inauanugnssuns n.a.n. lagwau

e X

€

isll Usemdnnsasueumneligguanausslesddnfiunisununle

2.4 lusswrhsnsdoutwundiszanmefu mndffemheamudmeumheamulutianadng viddnnsasiuie
Aumheasuiiy Tnefestrszaveiuuidiomisamunudiuiuiidsdmnefudounds

n1slsivie vislifudenu viehiduiAsumissamumusdeiisuliuga :
usEmiansazlineniolufudofumieamunud i suliudmieasuga fuddsdeviosd s Auniisamu
(suspension of dealings) Ti#eimnduladuielud dsliifunitnadiivszniaamznssunsmsundnninduazaain
nannIndrinmun

1. \iunislivnevisamumuddsdoniamuii suliud w?aLﬂuﬂwwqmﬁ"‘uﬁwé"ﬁvawmsmmmm'@”ammawwmEJ
dHosmnUsingdoiaaietal

(n) U3smanmsfivmSumsasdoinfamuneiug Tamdetostumsnssshogdlnegrendededl

(1) mansevhilidunafiayagiuvioruiiagumenfumungrneiisafumstesiusazysuusunseniuliiesdy
ngvnelnevsongvunesissewme

(2) mslimsativayunansiuunnisnenisse

(3) msnsgiilunsuiRnusdafoiumsianieadanindaulneyanagisiunamungune

(@) UsEndanislianunsaduiiunisidnanan uaznsiadeuiiensiudewiaasafeaiuanailaluansydfn

Y Y Y

'
o N

2. aglusgninginfiumadasulivsenianismedudiuimsianisnemuniglindnnisvewmuduiiewnannsiuiem

& 1 v

JansnednliaunsaisinnuiisaneraaiunamulinulsenenuenIIUNSIAURENNI NG e naIANaNTINE eae
nsissdunesuresiUsznaugsiamsinnisnesusan nisdnmanasudiuyeaa niauwenidenevdnninduas
nsdvdnning uaznsdnsinendnmiwgiilumeamu LLazmiLﬂuﬁé’mﬂﬂitﬁunuﬁmm’]sﬁy@mUdamﬁw Falvinsgyinld
Lafiu 3 Juvhnis

3. sglusgminsdindunisiieidnnomu lunsdfivsngdewianssdwisninnisfinsuudaiinudelaogaiauas
aumaunaadnseAunhsanu lunsdlansduis dwiolud uazmadnnomuandulsslvmivorfonisamu
lngsu

(n) Snsvefunhsamuans o Aulauniluiund 2 1u 3 vessuaumieasuiid e ldud o

(4) fvonsrunsmefumheamuavslurisszeznm 5 Juhns feremiwamulefaterufaduduiuiunt 2 u 3

\

° ' A o \ v v & g & N a0 o & a 1 2, \
GUENT\]'WU'JUMN'JEJﬁQVluV]T\nMu']EJ‘l@LLa'J‘V]\‘Willﬂ Y ﬂim‘wL‘UUﬂENV!UTJlIVllIﬂ'ﬁﬁumi%EJ%L?aWﬂWiiU%@ﬂu%u’lEJaQVJ‘ULUUSU'N

nesulaia lnavea asiansuilssezdu USD 19



(interval fund) MsfiRsasEEzaMSVAUMhyamu iiasananangludisssegnanielty daneaudalisy
FoAUNIILAIULYINTIY
791 USENIANT5allARUNITAINTD 3 15TANNE INUSENIANISHANTAUILE TAUTBIAUATSALALAULARFUNAINASLAN

q q

nowuarliiluusglevisedioniisamuiiviosgilewinnewmudndivinddunaunie nlinunmuaziianimadetodns

q

Wigawe uagdhonieamuindeegazldlasunansenuainnisuiefiutuy

U3EMAnN1sveanuavETnvauevisnilsamurainemuunelulssmelng uavagliauousuay/vioseiun1sdee
waz/M3edufsuniisanmuueinemu Liimnsmvsendeuiuriaieusslevives

yaa I

1. warlasansgaiusnusegdiugiueylulsemaansgeiusni (F99udmuLauvoUssinaansgolsnmi ol useine

U U

d' U A a

ansgolusn1ATaUATe) Ui N dmivdaiduniseslseinaansgoluini n3eie Green Card NioanlagUszine

anigelsn

2. fifyana Tufausdvviernsiudin Wudu dedadstuneldngnsvessamaaniowin sufisanvesifiyena
AINE7

3. MhsnuresuInansgenEnTluaruonUssnaAansFolEn

4. fasudaindeviesudeya viedsiduinfumhsanuresitninns viedsy/sutis Ruieafumbeamudsnan
Tutspinaanigouing sl rudsfamuilifunmiodianisiideglulssmaanisousnilunmssuiunisdnan

5. newindduresynnauaziiuananingtd aude 1-4

6. yanaLar/vsoUsEmARUlANUTENIANITAMUALTLLANA BV

U’%ﬁ?}’wé’]’mmisﬂaamuﬁw%ﬁ%ﬂﬁLaﬁLLas/wgaﬁsﬁumi%’Uﬁ1§Q%auﬂasaﬁv;uLLaz/w%ﬁwé’i’ﬁULﬂéaumwamﬂmﬂ ﬁuaaﬁél'n%a
miwamukay/Miedsdudsumiamu vewaaalavdonduyanalaliiwisuavieuisdulunsdlansdniwionas
nsdl Fosteludl

1. nsdiiuisnianisléfnsanudaivinnisdideuss miedsduiasumheamulunsdlfinaninanssmuias/miafinna
\dvasieToidvauaz/viosennuiuiinteu Mengmanevesuisn inns uaz/viesen1samureanawus oserdevie
amulnesm way/viensdiivisninnisarliannsaufoanihiifiieadetu ngmnedifenislosiusazusulsunis

Wani3ulag/m3e Foreign Account Tax Compliance Act (FATCA) waz/w3anguunedu nalukazasussinanlanwue

eaule

R
o

2. n3dienanvsedeyafividndamslasuanddide uaz/vsedduasuniisamuligndesmuanuduais uas/
=] ' 13

wielinsudiu

3. nsdiiusendanisiindeasdeinnistenbeamuresd@omheamulilusida wu oraduniseniu wiensatuayu

nsnen1s3e wieonadidnvasdunisnandesnguunesie [Wudu

4. nsdidulamuiivisvndnnsiiuauans wu nsdivievdansiuinnsddomhsamudnanenaneiiadymiuaz/vie

anudedlunsuimsnemuuaz/vsensiianaildeynounnasu nsdifivmgaideviomgdndudulailiuigndanish

annsasdunsiiebinisamuduluaundninasifiddnauaunssunis na.a. fvius Wudu Ml edunssnm

raUselevivenamuuay/viedienisamulaesiy uaslioldswionnusuRaveunangvnevesuendanisidumedn

nesulaia lnavea asiansuilssezdu USD 20



' =]

doansiigfonitsamuaznaudeyayarmindduguduosnomu yadmiusamu savisuasfuleAunitsamy
toyalasamsdanisnaau Fenniussinediemiosasmuiuudndanis uasteyafuduiRsatunasyusau :

" Website: www.kasikornasset.com

" y3dndanns i Ins. 02 673 3888

" aiuauuNSUIenIe SUT AU IEaMUNUTENIAN TR

nesulaia lnavea asiansuilssezdu USD 21


http://www.kasikornasset.com/

LA3093B UM TAUEIIAIUENTNARDIVDINDIYUTI

= I =]

newuiliniosflouimsanudsssinuaninasewmnusisazdeansaluil agelsiniu viendanisiinasfidadiazldiededle

gananussliile

- insasdansivualigasududiuniszanldane
Asssuileunisveauilidulyaudsunamsesseziiarinviun (liquidity fee) :
" naswusIunIly

an31A1e5uLlen Liquidity Fee lailiufaway 3.00 vasyarmiiuadyu

FIUALLDUALNIULAY :
- YarTuireINsVIeAunthuatukazsedu s unsamuean azgniseniiu Liquidity Fee Ao Sovay 5 veyan
nindAugvsveInemu

- spEznAgEauNsionTe s uTiveAuLazrsedulUasusen Nzgnideniiiu Liquidity Fee Ao 30 Tu

panNUNLazauly

1. U3mdnnsasamesns Liquidity Fee MiSoniiuass uasnsoyarmsuefumieasumieduiuasuniteamueen
uazvioszernansienseshsamuiitsSenifiumsandenimaivleduesuisninnsuarlundsdodviududeya
nowuTIIBHINIe B uiuTEMdansfiun

2. Usndanisagfinnsaniseniiu Liquidity Fee Tnefindnnislunisfinnsandulumuulevsuazuuimnsiivisndanis
Amun Tnefinrsandadesie q Mideades Idun anwadeswesmstans funuuazarldsesig q lunssdunindues
nowu warUiinmunstouenisamusuiintsduildsuniieamuidtoanveine su uietladedulafiuoniniions
muANvesUIENinng Insuitniansersfinsanlideyaussanansmelddeiiionsiifioguasvioauuiigrunazviens
Ussdiunndadeiiiendoaridiamsarls deldawnsasidunsidnmelunauazdouly o vaifu o

3. Tunsdiniimsldindesile Liquidity Fee 9 Useminnisanunsaidenifiu Liquidity Fee LﬁmLammmiﬂ%’mﬂaﬁm%’wéau
andegmsnsduniiasiousunilunisterenindauveanasusi (Swing Pricing) (1) wipAssudeuntstouy
mireasuiiazviouduyulunistereningauveanaausau (Anti-Dilution Levies — ADLs) (§131) waganunsaldsudi
inesfloumsmnuidssanmagesduls

a v

4. Arsssuiley Liquidity Fee MiSaniiuldaziindudineanu egslsiniunisldinl esdeldingUszasdiioussim

HansENUNaUieaiavuiugtevihvawuiidnamulunaausiely wisetlilaliingussasiiioasrmanauunuli

nasuusiagle

YpAIUAND

1. U3Emdansveanudvifiazuiuuvieandnsi Liquidity Fee 7iiuass uazvausuiisnioanssozianisionses
mhwasuluiagadafiorFonifvasssundeond Idmulviddnmadiuauans fasuudnldliiusnsmiossesim
geaniiszylilulasens uasnFeusuifisvdoanyadnisuefunheanuuasys edundsumisamuoenluuiasaisiay
Sonfvassandent Idmuiivsndnamaduaunis Ssasuivanldlisniifissylilulesins Tnsuseminnsandawme

maduledvesuigndanisuarlunisdetviudiudoyanemusiuviseniunigemduiiuigndanisinug

nesulaia lnavea asiansuilssezdu USD 22



2. U3HVIANURaNILaAYSN Muunswavideaaninauiaz vsoouly Lagsnn Liquidity Fee MLanANiunINszaiIan
NstieATawigamu LasnseyarINsvsfunhamuLasseduUisumsamueeanla
3. US¥ndanisveanuansiasihdeyavewihuawuynilauildlunsinsauasviiedndulasowins 4 Mneitesduns

Teasesile Liquidity Fee Tuduvinnisiiu

" 23U feeder fund waz fund of funds

Wianaamuuatemedinsld liquidity fee USENInnTsasiansandLliunsiiaenndesiunamulalenia

SNUBLLDUALNULAY :

panLNUNLazauly

UsEmdnnsenafiansaniseniiv Liquidity Fee lunsaifineavuuanemadinisldiniasiied lnsazisoninuludasinlidiiuni

fnesularemstmualilunidetiu Fedinannislunisisanifulumuulsuisiasunmefivdsndanisiivun

foavuans

1. U3Endanmsvoanuans itz dsundasmumanmadiiunig lunsdfinesuuaremadimadsunlanniosiouims
AnudssanIneges vionsaifiinsasuudanomuuatems

2. Uitniamsveanudvdfinsanliieiesdlovimsnrudssanmademenemuogimiseddlavionatsesne G019

willaunsauanaInnsldasesliavaanamulateniald

nMsuTuyaAmIngdugnialegasnisauiunasisuduyulunstavieningduveinamusiu (swing pricing) :
" naausmall
dnsasgalaiiinuesas 3.00 veayaMIEaY

A T5UHUR Full swing pricing wag Partial swing pricing

SNUALLDUALNLLAL :

panLNkazauly

1. USENIAN159sanld Swing Pricing saunsivuadnsinagldlunsusuyadminddugvsmegnsnsauiniiasiou

sulunistenenindauvesnamusan (§n51 Swing Factor) waz Swing Threshold Tnefivdnnislunsfisrsanidulua
ulsuguazuumeiiuTsndanisimus lnefinrsaniades q Afeades liun anmadesvesnsias dunuuazalidne
#1499 lunsvedunindveinesmu warUnunsdenemhsamunuiinisdundsunheamudsenvomemmu uie
Hadedulafiuenmilensmunuvesuitninnis dewitninnsenafionsanlideyauszanansaelideiiaaieifieguas
vidpauAguuazvionsussiunndadeiifeaderinfiarmnsovild wWelvansadudunisldnelunauastouly

YTUY 9)

'
a

2. Tunsdliusgndanisfinnsanld Partial swing pricing azidunisldiamzfurinisteuelafidndruresyarinisdeve

WiILamUgVSveInevu euiuyadmindduaninmunvesnayu IAAund1 Swing Threshold AusEndan1sivun

9 9

1AgNLaAIN1ST0ULNUILANUANTVDINBIYU ATUIUINYAAINITTONUIYAMU (subscription) UINYAAINITHUUREY

nesulaia lnavea asiansuilssezdu USD 23



MILAMUI (switch in) inAIeyaAINISUBAUNYIEAIMNU (redemption) kaginelgyarN1saudsuniIgaueen
(switch out) yisil TwazdenIsn1sAuanduluauisnussninnisimun
3. a veuzlavauyuils Usendnnisaglildiaiesiie Swing Pricing wieniuip3esile Anti-Dilution Levies — ADLs Wagunsaldy

U aslaUsmIsANULEsEN N AR ULA

UDEAIUAND
1. USE¥ndnnsveanIuansAasUSuiiuns eansnsn Swing Factor MLAUASY Lag Swing Threshold Tuuragasanldiasedile

o <

Swing Pricing lamnafiusendnnisiivauais B1avdsudns Swing Factor Widlaliiiudnsgeaniiseylilulasenis

<A o 1 1%

2. UEndnn1sveanudnsiivsihadeniisamuiidisyiudieda saudndusendembeamuluiuinisidnigld

=

w3aaile Swing Pricing LLaw?ﬁm‘]’mﬂ’m]miwsJEJm%‘ywm8amwﬁ’aﬂm’ﬂﬂisﬂuﬂﬁﬁmmwLLaw%ﬁmaﬂﬁ]L%"'awha q 9
Rertestunsldiedesiie Swing Pricing lufumstu siiusdndnnsveanudvaraylidounvamsauiiunsla q i
Igendunsudesnaulaluudafineadestunisidindesile Swing Pricing Tufuvinnsiu LLﬁmﬂmwﬁaﬂi’mgdwL%ﬂm%a
miwamuimuaviousduvesiuhnstuliansndenfuiulduasnenmstemhsamuiitissiedad Sonfiulils
thu all#sunsdnassmheamu

3. Uisniansveanuavisiinsirdeyaveshsamunnvianlflunmsiisanuasviedaduladowin q Afeidosiuns

Tp3eile Swing Pricing Tuiuyinistu

" namuIIU feeder fund wag fund of funds

Wianamuuatemedinsld swing pricing US¥mdnn1sagiansandiunisiiaenadesiunaaulaienis

NYALLDUALNLULAY :

panLNkazauly

UsEndanisenaiatsanldiasesiie Swing Pricing lunsdifinasmuiateneiinisldinietioll lnaasiansanlddns Swing
Factor lugnsfildiiunininesulatensimualilumisdedviu Fadivannstunisinsanfulunuuleuisuasuuimig

PUSENINNITANUA

foavnuans

1. U3Emdnnisveanuans iesudsuulasuavansdiiuns ELuﬂszﬁﬁﬂamuﬂmEwmﬁﬂﬁl,ﬂ?{auwaﬂm%ﬂﬁav’%mi
arudssaninedes vidonsaifidnsdsundamomuuaiems

2. Us¥ndamsveanudviinsunliieiedliovimsnrundssanmadowenemuogimisesdlavionatsesns dso1a

willaunsauanaInnsldaseslisvaanasmulateniald

A1sTIUlBNTsTovInEaunaziaudunulun1sPeuIenindduvanaamusiu (Anti-Dilution Levies — ADLS) :
" naauIImTaly

gngeanliiiiusesay 3.00 vewameAmuY

nesulaia lnavea asiansuilssezdu USD 24



SNURLLDUALNULAY

anLNNLarauly

1. UsEndansazfiansandeniuaisssuilen ADLs wasinua ADLs Threshold aedinannislunisfiansandulumy
ulgnneuazimaeivisniansiivun Tnefiarsantades q Mifurdes liun anmedewomsians suuuazaldanesng
q lumsveAunindvesnemu wasdiinunmstoremhsamusinisiudsunheamudioenvesnemu vietladesuln
fuenmilomsmuesmesuitnians Jsutninnmsenafinnsanlideyatszinaunsneliteiaaieiteguazvioaunigiu
wazviemsussdiuandadefiiendoainfiausevild deldannsasuiunsidnelunaasdouly s vard

2. VitmiamsonafiansanFenifuasssien ADLs Tnsazidumislfiang furhmsdeuglafidndiuvesadinmsdons
NI8AMUANTVDINDMU LﬁEJUﬁ’wﬂaﬁm%’wéﬁuaw%ﬁgﬁmmamamu fifiAundn ADLs Threshold Aiudsmannisimun
Imaﬁlaﬂaﬂ"lmﬁé?iyaﬁu’lwmaamqu%ﬁumﬂamu ﬁmma’m;&aﬁ’lﬂ’ﬁsﬁy@mwamu (subscription) UanyaA1Nsd ALY
iawasuid (switch in) FndaegainsveAumiieamu (redemption) waginseyarnisduasumiisasueen
(switch out) el wamdentsnsdunandulunusfiuiendnnsiue

3. UEMdnmsansaf LA ADLs Threshold fumnssduluusagnsdidwieluil

(1) nsdifiyarinistomisamuiarduivasudn innigediniseRumisamuiarduiudsuoen

2 ﬂizﬁﬁy‘amﬂﬁ%@wmaamuuasé’uLﬂﬁauL%'w feeniarinsnefumheasuazduiasusen

0. Tunsdlfifinisldiedosile ADLs Arsssaiilon ADLs fi3enifuldazindudinesu edaslsfiniu nnsldiadesiedd
fnqusrasdiiioussmmansenunsauiioafiatudugfomisamuiidsnsamulunesusely wiesdedlildtinguazasd
ileaimaneuunulvinemuusosle

5. o verlovaugniia Wsemdanisazlalldiedesilo ADLs wieuduedesile Swing Pricing usanansaldsuiuesesiiouimsau

deaanmeassdule

foanuans

1. ndnmsveanudviiiazFenifiudsssnien ADLs f\ﬂﬂéﬁﬁ’]i?EJﬂ’]‘i%E)Mﬁ’JEJﬁW}ULL@SﬁULUgEJu%‘lJ’JEJﬁWWL‘ﬁW vi3orivh
MeMIeAUgamularduA sumitamuoen WiealslailsilsiAu ADLs threshold Aiugdmdansimuald sauda
Ui¥niamsveanudvsiazinsandivuasasmsGeniiuasssuion ADLs iuanneiuls uazveanudvs iagiideimun
dufsluniadenfuamgneivhmenstenhsamuiasdunasumhsamud vienefivhmenisnefuniasamuas
Fudsumeamuoonluuzinann mukumaiuiddanissvuald

2. UidvdnmsveanuAvs ez uiuvieansdnm ADLs fiSenifuaiduiiaads Sunsdiuiuldlifusnigeaniissy iy
Tasams lasvsmianisssdamemaiulefvsisninnaaslunidelvududoyanomuranoiumatemnedud
UIENIANTAUA

3. U%ﬁwﬁ’mﬂwssuamauﬁwéﬁa3ﬁ1ﬁﬂ§awmaamuﬁﬂhisLﬁué’am%ﬂ i’amsﬁwL‘TJuaame??awmaadnuiui’uﬁWﬂwsﬁﬁﬂwST%
\n3esile ADLs LL@:U%@’%%’]’@msazﬁwam%awmaamuﬁﬂﬂéwaltﬂfiﬁuﬂﬂiﬂmimﬂLLaw'%aéTmﬁuhﬁ'awm 7 MAedosiuns
Tdpdosiie ADLs lufuvhnstu siussninnsveanuansiegliasuwlasmissniiunsle q Aldsiumstesadula
WudaiiArdaatumsldiedesile ADLs Tuluhmsiu wimnmendsnngindemtomheamuiomuaviounsduresiy
yhmsiuliannsadenfuiuliuasenstemheamuiitisziedaiiFeniuliilddu Lildumstaassmieanu

4. U3tmdnnsveanudvisiiagihdeyavemhsamunnuiauldlunsiasaasviedaduladowins q fifeadeatuns

T9wm3aile ADLs Tudusinnisuu

nesulaia lnavea asiansuilssezdu USD 25



" naduUIU feeder fund waz fund of funds

ienasuuanemalinasly ADLs uS¥ndanisagiiansaniliunsiiaenadesiunesmulaienia

SNUALLDUALNULAY :

panLNUNLazauly

USEndnnisenaniansanidiniestio ADLs Tunsaifinesulaienisdinsldiniasiell Ingasiinnsandmunsdnsy ADLs i

ndinesyuianensiualilundedetvou Salndnnislunisiarsandulumuulevewaziumsividvdansivun

foanudns

1. U3sninnisveanudnsiagilasuutasuamansdiiuns unsdfinesuuaevnaiinisiddsuuianaiesdiovims
Anudssanineges vionsaifiinsiasuudanamuuatems

2. Uidndamsveanudviinsunliieiesdiovimsaudssanmadomonomuogimisedlanionatses dso1a

willounisaunnsnsannisldiaiesievenasyuiaenisle

- MsfvuaRaulvniatadninlunisSuidaunefiuniteasu
oy Y ] a ' . .
szyziIaNfaudeamtinaun1sueAumiamu (notice period) :
" naausmall
Wedfenulgamudenisianeuniisamuyaniiuniisesas 5.00 veyganmingaugns xdowdauieninns

J v & 1% o
AMUUWTUIA 5 IWNNS

NYATLDYALNLULAY :

annUNLazauly

1. Uigndnnsenafinnsanliuazimuaszezina Notice Period Tnsfivdnnislunsfissandulumuulovisuwagiumisi
usEndansimun lnsfinrsanidadesa 4 Aifeades Idun anmedosesnsans duuuazailddienis 9 lunisne
duninduaenaanu LLa3U%mmﬂﬁ%asmwmaamuiwﬁgamiﬁ‘uL1J§auwhaamuvfhaaﬂéuaaﬂamuﬁaﬂﬁagﬂwﬁuaﬂmﬁa
nsmUANYeILTIMIans lasuisninnsenafinnsanliteyaussanunsmeliteriaaieifeguasvieaunigiunazuie
msUsefiuaniaseiifertewiiiannsarils Weldaunsasiiunmsidnmelunauasideulys o vty q

2. UsEndnnisenanasanldindefle Notice Period SaufuLasaaile Liquidity Fee, Swing Pricing, ADLs, Redemption
Gate, Side Pocket, Suspension of Dealings kazw3oia3 osiledu 9 winusEndnn1siansaudiin nsldaung el
Notice Period tinaindasiloiiien luifissnediazsessunmslonoumieamuiiiadululiuamn vieldifissweranis
fosffunansenuredfiomioasmulnesin mndunuuazaldanes ¢ Aiatulunsveaunindusnommu

a

Saanudng

1. Tunsdififinisld Notice Period wagfingivilidodldindosiodusng visninnisveanuansiiasufoatudaiilasy
91nn15M4 Notice Period wWuieafufdaiilasunuunalutuiivhsionisaas sl usemdanserafiansald Notice Period
i'mﬁ’um%"aqﬁaéiu loun Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket, Suspension of Dealings LAY

A A A
LAIBDINBDU 9

nesulaia lnavea asiansuilssezdu USD 26



2. 11514 Notice Period TuusiazA3s uS¥ndanisveaniudnsiasuiuiuvisanssesianffewduigninnisamtils
AufiusEndansiuaueas Jeavdsuduldldifuszeznagaaafissulilulasaims waswseduiiuvioanyarnisviefu
mhgamukasviseduldsuniiuauoaniifeuwdaimtn dasuivanlalimnitfissylilulasinis lneusendanmsee

Uamemnaiuldvesugninnmsuarlumidetmudndoyanomusmderumnesnduiivigninnsimun

" 23U feeder fund waz fund of funds

Wianasulanemedinsly notice period US¥MARNaNINI0IERTANA NS denAdosiunamuUatenials

TUALLDYANLLG -

o

MannkarEauly

@

US¥nInn15enaiiasanldinIesile Notice Period Tunsaifinesulanennsdinisldinsesdlell lngasimunssugiianfineauds
Ustmdan1saami ldiunifinesmulaemsimualilumlsdetiviu fdindnnslunsinsandulymuuleusnazuwimis

PUSENIANTUUA

foanudvs

1. U3Eninnisveanudnsiagiasuutasuamansdiiuns unsdifinesuuatevnaiinisiddsuulasaiesdiovims
audssaninedes vidonsaiidnsdsundamomuuatems

2. Uidndamsveanudviinsunliieiesdiovimsarudssanmadomonomusgimisedlanionatses G018

willounisaunnsinsannisldiaiesiievenasuiaenisle

WATUNSVIBAUNUIERINY (redemption gate) :
" nasusINly
wunMIveAumhsamuliiniiiesas 5.00 vesyarningdugvsvenamus

Tnsusgndanisagldimaunisvefiumieamuladiu 15 Juvihnis Tuynsauan 90 Ju

SNeaztduALNLAY ;

annUNLazauly

1. U3ndan15en19fiansald Redemption Gate wwiznsdifiinaaiunsalliund wieuseduinanunisalenvasliung
Tnsuindnnisenaimundoulufiovdaniunsalilliunide Gate Threshold I¢ uEmdansiivdnnislunisfinnsan
Hulunuulsnneuaziumsividnidanisivun Taefinnsaniades q fifeades 16un anwedesweinsians dunuuas
Alda1e61e 9 Tumsvedunsnguenesu wazdiunmmstenemheamusuiinsduildsuniisam wdreenues
nowu viethdedulafiuonndenmsmunuuesuisninms lasuisniansensfiansanlideyausanumsneliteiianss
Afeguarvioauuiguuazyionsusziiuandadsiifividesiriiannsamldfelfaursaduiunsldnelunaiuay
Rouly o vauiiu q

2. lunsdifivsndanssmuniteuluiiovdaaunisaliiliuniivhy Gate Threshold Tunsélfiina1a Redemption Gate ¢
THanzfuhnsdosladl daduveayarinisteuemieamugnivenomu sty gadmindaugninmuares

~ oA i A av o ° a i & ! a °
NANYIU UAUNINUNITBUINNTIN Gate Threshold NUIBNINNITNINRUA IﬂHwﬂdaﬂqﬂqi"’ﬂ@%qFJMHFJEJaQV!ua;V]ﬁGUaQﬂ@QVlu ATUIY

nesulaia lnavea asiansuilssezdu USD 27



31N YAAINITTONUIBAMU (subscription) VN YaAINsHUWABUMIBaUT (switch in) ANAREUARINITUIEAUNLEY
a9 (redemption) wagvinmeyadINsduAsurgamueen (switch out)

3. USEMAANITAE N TUNNMUATENITTUT 0AUNEI8aYUAIY Redemption Gate nen1siadunudndiu (pro-rata basis)

°o o o

yosmdseAumheamuuazmdsduilasumeamueen a Tuilld Redemption Gate

4. Mrdsnsfumieamuiazddduasumhsamueendiniivde visndansesilusenisluturihnisiudefy
mihpawmuinly ufuddsefumbeamuarmdsduiasumheamusenlvainmdndiu (pro-rata basis) laglaidl
nsdnddunou-isesdmeiumheamuuazddadusunheasmueen el vEndanises el fonheasu
ansasnidnmdsdiniivaeliieuisninmsiszuvnudmiusessumsenianddswiongnn wasiileuitmianisisudaly
szuu Vinianisasdamelimsulunddedvududeyanomuny

5. U%ﬂ’wé’mmiﬁ]w‘hmi%'us?iyaﬁwﬂwamuLLazﬁULﬂﬁﬂu%ﬂaﬂaﬁnuaaﬂiﬁLﬁu Redemption Gate puTIANSUTaA UMY

'
A o

A o TuvinssudeRuniivamu Mall Viuwsinsdliiinesulaninagediieans USEnInNsveanudnsiiaesudenu
mhgamularduilisumieanuesniiund Redemption Gate fUsynely
6. US¥nInnsezudslvigiiontvasunsiuidledinisld Redemption gate lnglyidndn

7. Tunsalfdinsldiaiesile Redemption Gate UsEvdANIIONRlTTIMAUIATDIH UM TANNLE AN NAADDULA

foasuds

1. U3svdnnisveanudnifiwsuiudfiuvieanmaunisefumieamunuiivisninnafiuauens Saazuivanlelish
nnaunTIreAumhamuiuissylilulasnis wsevieuiuifiuvieanssoziafivinianiserldnnunisvieu
mheamuauivisniansfiuauais Tnsssusudvldliiunifssylilulasens el meandesisnsdmanduluni
FivTEmdanstiimun

2. Usivdnnsveanudnsinsiudsunvainmasniiunssewinenmisyh Redemption Gate léun nsenidn Rederption
Gate rouszozafitivun nsldindesiioduunuy Redemption Gate Wudu (i) el lunsaifiliansatssaveiu
mheamuluduiivdeld visndanisefinsansndnddseiumhsamuiasmdsduUdsumamuesnitouadi
mseglusionis wazazuddiiiemheamuiignenidnddmsulaglitnid

3. U3tmdnnsveanudvisiiasihdeyavemhsamunneiauldlunsiasanuasviedndulaFowins q fifeadeatuns

l4n3e04ile Redemption Gate Tuduvinnistiu

" namusU feeder fund wag fund of funds

Wianaauuaeneiinsld redemption gate USENIANTTITIRIsAA LU aenndesiunamulaIen

SNUATLDUALNLLAL :

panNUNLazauly

¥
=

US¥nInn1se1aniansanldiniaile Redemption Gate lunsalinesuuanevmainisldiniesiell dainannislunisiiansan

« s o o
LﬂuvLﬂG]WNUIEJUWEJLLazLL‘LJ’J‘I/]’NV]U?U‘VH]QﬂWﬁﬂWWU@

nesulaia lnavea asiansuilssezdu USD 28



foavauavs

1. uFEndansveanudnsiiesdsuudasumenadiiunis lunsdfinesuuanensdinsidsuuvannissdeouims
Audssaninedes vidonsaiidnmsdsuudamomuuatems

2. Ui¥ndansveanudviinsunliiededlovimsanundssanmadeonemuogimisselanionatsesns dso1a

willpunsauanaINnsldasesliaveaanamulateniala

- mslivevielisudefuminsamuniuddeisulivieaznyaiusddaniaddsueAuniosamu (suspension of
dealings)
Uindnmsannsnszfumstenieneamu lunsdlansdudessd
(n) nanemdnnindlaannsaiavhmsteneldmuund
(1) Umdnnsfinsanud fenudelasaninuaraunaunainsidudessiunstenemheanulagldsuaudiuren
vospuanaUssleny Sudlesonmmdndumunsdllansdndeied fall massfunmstomemheasmusodifunit 5 Surh
13 Vg lasunisHouiuaIfnandtnauAnensIung na.m.

1. Wannsadmmite 918 Teu ndnnindvsensndaduvainamuldedaumsauna

2. llansarwinyarmindgduveinamuldegralusssuuazimngau

3. fwndndudulaiieduasesselevivesiomheamulnesiu

q

lunsfindnssedunstevieniivamuniude (v) vS¥ndanisazudsliddnanuanenssunis n.a.n. ns1ulag
viud 919l mndunissefunisPeventisamuiunit 1 Juihns dinauauenssunis nam. o1efinnsandmisliuien
Famsanfiumslagusemsle 9 ieAuasesUselovivesiioniisamulagsiuvselieannanse nuAegINaNITIANITNBIWL

RN

v '
a = = 1

(A) neauldamulundnnindvsensnddulumusemne uazlmansalogndlaegmiwieiliiniy Faneliifianansenuse
naavuetiitudfny

1. sand@evrenannindfinesuamuliaisaldavinisderelanuungd el lamzlunsdifinemuamuly

Py
¢ al

ndnvingidenelunaatomendnvinduisiuiunindosas 10 YosaAmIngdugrsvanavu

2. fwmmsaivililiannsousnivdeutuassisUssmaldognugd uasvinliliausolouiuseninuszimanie
FulouluandnsUssmealdnuund

3. fmgivilinemusauilildfutrseRuanudnninduionindduiiamulimuimuanaiund Fangdanaeg

willomsmuauveauigndnnisuazdguanausslesiiiiurourieudy

¥ '
7 v o N o o N

oty MsliverielisudefunheamumuidnsuliLavsess nynsurmdwensadavieAuniieamu (suspension of
dealings) U3 ¥minn1sUURnudsen1adinauanenIsuNISIAUNaNSndwasaaIanannsng A au. 9/2564 1599

waninaut Weuly wardsnisdanisnaausiuiiedamuiily naausiniedamundlisedes uasnaamusiniegamu

Uszinnaavu

[ v
] N A

il nsluvneviselisureAumheamumumdnsulinamsenisensumdwenserdwisfuniasau (suspension
of dealings) sewndu Tilulunuuszniaruznssunsiiunainnui nu.11/2564 1509 naNNATNITIANISNEINUTIY

dieaaunily newmusiniiedamunilysegos newmusiieganulssinvanitu wagnesmuaIuyAna

nesulaia lnavea asiansuilssezdu USD 29



- msandiumslunsaliideananaisuiiviegnuilanudvsieniasiiniadiszuil (side pocket)
Tngusendnnisnamuinasjuinulseniedinnueagnssunsmiunaninduasaainanning 7 au. 9/2564 1309
waninauel Reuly uardinisdanisnamusiuiiegamunily newusiuiedamuniilisegos waznoswusiiogasu

Useianaavu

nsMvuaIsNsAWIMyarheamulunsanindaunnemusninsamulaeiidudAysoyarmindduvainaanusiy
Uszaulgmuinaninaaes nieluaunsadminglamesafaumnauna Weldasuanuiiureuaingguanalsslev

Uigndanisanunsaldisnmsannaganmeamulaetuiingarminddudinaralumud wagliffomheamunitesgly

nzlou o Wunldtuiingardainaduilansieglasulunendmniamsedmiensngdutule

U

nesulaia lnavea asiansuilssezdu USD 30



Ansuazdadninvasgtiovissamu

Ja1MNANI5MaNSaaNnLHes

Tunsaindidfenilsamuladenivamuiunimisuamuvesiuumhsamuiidmirgldudmmun vseninnisvse

FauayunisuensesudedunibeawmuiidudvesiyduuuliUamededdoniieamu (Omnibus Account) fiasliiiu

Y

Azuuudssvosionisamuiuludiuinunimidduauvesivumheamuiismiheliudimun Guwsdunsdn

nawuiin1suliiamheamunazrihamusiiadinanigiembeamuiiesgiessiuagiuudeetoniisamu

fananldidumudiuiitest
nsldansesnidedunisasudnsainemuamulumheamuveinamununigldn Iansiwieiiu (nesudatenie) il
NowWUAUNaAlnamulaIeN1

AnSuazdadninlunislounmilsamu :

femieasuannnloumheasmuldlunsdduielud

1. msleultnn 113an Yns uazAausAveINenILamu

2. M3loUNUIAN

3. msleusmurndaena

a. msleuduiionnannistiaduditimissanu

5. msleulunsdifiaydug Gausdndansiiuauniseys@lileouls

wenglouaglidsvaameidounisleuntvamuuenmilennnsaifissytediu

ABmsvelouniieasyu :
FRombamuiszasdazloumheamuszfeuniudveleumuamumenuesiunensdoundouenarsvingunans
winlunsleunude 1 dwsunislewntheamumnude 2 Te 3 wiede 4 f3uleumhisanuazdewindouenziloumey
puanTouLanena1srangIun1sTuloumNUNg Ny

Vo Aa  a

F5ulouniheamuaziavslugunludiombheamuresnewuisadewensdeuldduiintediuleumheamulunsidou

o

fovtheawuudy danenzsifeuagyinisleuniisamuangleuludeiulounislu 30 Tutuwiiuiuivelowntisamu

EDL I

v
o Yo v a

el f5uleuiivihnazdesniuayaUnduansdnsmumvuanamnenzideutdaving

o

U3Endnnisuaz/Mieueneleumhvasuveanudvsuasnisleumheawulidmenia lunsddsseluil
1. Mmsleunthgamuaiinadliimenlag suasdnaligteniramuliidulumuiidmualulassnisdanisneausiu 1y

&
uatdunislounisusan

IR}
aa a

2. Mmsleumheamudinandwaliussninnishiamnsaujiinihnnneosiunguunedsenistesiulasysiuusy

n1slenduuay Foreign Account Tax Compliance Act (FATCA) %3 0ilHaNSENUABNITAM UVBINDIYU Y3 0RBY antie

PR

AU wieredaidumsonannusuRareuNIINgruie vesuiendnnis lngludndudewdslids@onitsamunsiu

L]

A299tn

nesulaia lnavea asiansuilssezdu USD 31



3. msleunmpeanmussnanidugsnssuiiierdesiuyanauas/miedssmadulafiussninnisveanuansiazliauene
mheasmuuay/viessiu madiouay/viodudsunheamureanasuliimansaionsden

a. sloumheamuiindneainansznuredeidsmvidedermuiuisveumanguringluounanuesusninnig uaz/vie
fennsasuYeINe 3orelFonuiuamu uay/vislunsdivisminniservvyliaansaujuanidfiiisadestu
NYMNIEIPeN1TU0NUKATUIIVUTIWNITNONIU Laz/130 Foreign Account Tax Compliance Act (FATCA) was/#3e

ngsngdunslunagsnaUseinandanvazfgiu

USndnnisanuansiasuiulsnilosas/Mieifsuwdastadndntunisleumheamu il lunsailiunisdsnaiuiem

o w

JannsasAiladeUseloviveinasuuaz/viegiomeamulaesiududdy

n1seanuazdenaunanguuansdnslunieau :

oY
o

newusNiinseenayavuandvslumieamuliungaeeviedd@enivamuiiailundng

Reulvlunisesnienansuansdvisluniheawuiar seevliaInsawe :

deuseninnmviseratuayunisueviesuderunieamulasulumvelatniuarlumdswontivanuveineauiingen

oy
= o A 1

TeaduaATUTINTRIUNSaNVENTINUTENB UMY karK0sWevEoRdweiivamulatseRuAdemityaw AU Y

Wi UsEndanisvsedatiuayunisvieviiesudefuntamulunuvesuitninnmsasaniiunisesnayn Uy duansdnivse

U2
o

wilsdesusesdnslumheamuliuniveterseldwomoawmul idundngiu il iWulumuteulunudsndanisimun

i < o o a

Tunsdifdunistonivamu waglasvayadnduansdvslunbeamudundingiu dee@enioddstonieanuazsowun

)

= a

Fuayndayduanidnimunuesavasatedeteludnsfiteg waredeveluayadyduandnslumieamu lngduiudug

o

Unngluayadgduanidvslumbhesamududnuiuidamuissduadendeamunuid@onbeamurint Jl

3 £

wanguwansdvisnslasudnassmheanu dhenthvamuizdenhayadyduandvslumbamuliuiumensdnasaie

AR IIUMNEA NS UIRaTS

wenzilauaranudsdofrestonioddweduliiomieamulunyifoudionhuamuralovieninnslasudisyan de

¥ |
A Yo

MIAUYNABIATUIIU LavIastenserds@etiulisunisinasmhvamuanuignianisieuiosuds lnglifiodnay e

U

v
DY v A A 1

UnyTuansdnsusenisdesusasdnslumbeamuiivignianisviedatuayunisuievisesudefuniieamueanliluuiy

U q

vigndansilundnguuandvsluniieamu

Tunsdiidfombeaiu 2 aufionheamusiudu Usdndanisezaaudstediiombeawumartududioneamusiudiu

[

Tunzileudfomieaimu wazdgusdudiomeamu suvaludldsutuildnnnisuefumieamu

'
a

UiEndanisveanudnifivziasuwlasgluuuvemanguandvslumbesamuduenastulaiusdgninnisenadmun

P%
=

Tluemanvsesuuuudulaiiddnnuanznssunis n.a.e. eugnrsewiuyeulidiunisle

nesulaia lnavea asiansuilssezdu USD 32



Y2INeN1IATIAR UKL IS IEENSeanidesuazn1saniiunslidnseanidesvasuienianisnamusam :
Haenua1u1sansIvaeuluInensiddnieonidesuaznisandunislddniooniduslu website va3u3¥ninnng

(www.kasikornasset.com)

YINNINTF0TIUVRIL AU :

AasauTeninn1sd Tng. 02 673 3888 e
ArinauanenssuNg n.a.0. (Help Center)  Tns. 1207, 02 033 9999 13a

Houanausyloviveinaau sumammsingsuin 31n Wniww) ns. 02 299 1111

wlgurenissziudennminenszurunisayy lanainis : 3

YY)

lunsaifiusendnnsdlurseliuuRnumaninasiieiun15eudRlidARN 0w UTIWWULLTIAIY tagnisiHunsanishl

a va o '

UfuAnuneliiinanudemeunnesmusiuvsedamu vienasuiludeianudsmelaslidnd Inslunsdiinde

fnnsenieusenkazdteviigamu UsEndugedlvitefininidignisiansanveseunlanainis

P ' ¥ a o v I'4
Qiﬂiill‘l/lEl'lﬁ]ﬂEﬂ‘ﬁtﬂﬂﬂ"Jﬂll‘UﬂLLEJ\WI'I\?NﬂUi%IEJ‘Uﬂ :

Wesnnesuaamuluniieamuvenemuanaildudegmeldnisusmsvesuienianisidedduls lnandely

v
[

seulUnTlaiiusesay 20 vedyarmInddugniveinasu Ay USENInn1saednlvdssuvnundesduginssufiens
nelrinANudakdvnwmalseleviduaainanulevisnisamuntalvinsamulunsamuesiasuiidunelanisuins
YoIuTENTaNsiAgiu weliinuseleviasaaundtonilgamuveinawuiumatasnesulaienis lnegionuley

amuUANTanTIRaeUTeyafinaIlan www.kasikornasset.com

¢ o [ ]

alanuinen191ming dwsugtemilsamuynsenlisigianuiluuszmelne :
s a a

Tunsdififonheamuldigiidnululssmalneuarliliudaliiduegedu usendanisazdrsdafioguasusndanisnt

Y

AlauiaNIsIMSNElunsENseIdln1I9NnIng

Y

'
=

Fo: UM wanninddnnisnamundnsing 911n
fiag: 400/22 91A155UIANINENTING FU 6 war 12 auunvaleSu wvirsauauly lwangyiln n3unnumIuas 10400

3. 02 673 3888

nesulaia lnavea asiansuilssezdu USD 33


http://www.kasikornasset.com/

Fayaneafivyaraieatasiunsaiiunsvanamu

F1YYDALNIIUNS :

A3 AN TWeeuun UsEaunssung
WILBRAT LaudeIed NITUANT

Wginind fmsunin NIIUANT

WYY NINLUNNE N33UNN3

wenIuy WdAna TR N35UN"3
WEaYITINY FTOAY NIIUNTT

wBgsind Auius N33UNN3
eTofuims :

WY WINLUNNE Use5MUNTIUNMIUIMS
wenIuy Wdana TR NITUNSEIANTS
WNEIBAAS Fivadin JINTTUNIHIANT
wglana finnides FINTIUNTHIANTT
uNEATINSA 3dlAS JINTIUNIHIANT
wegiues ludana JINTIUNIHIANT
wiwswinnd inaang TINTIUNTHIANTT
uamoryy l3ans JRINTIUNIHIANT
waruBerius ifysnsal AYIENITUNTHINNTT

v

WNATIVUITING J9AUIUUNA FIUNTIUNTHIANTT

q

>°

UNAIUUA TRNRNTTY PIYNTIUNTHIANG

@

WNATTITTW nAa FIUNTIUNTHIANTT

@

WLENSWY AN PIWNTINNTEIANTS

i

Y

i

Y

g

i

Y

i

Y
WA Al ieena IUNTIUNTHIANTT
i
Y
g
g
i
Y
g

@

N3

o

N3

o

N3

weduns Asnlaan BIYATINUNTT

WUNARAM FUTAUITMUNT PIWNTIUNT

P

WAl dYna

BIYNITUNT

UNANIAUNT D1ITVITAT BIYNTIUNITHINNIT

v e e e e e eXp e ¢ @

WeANINgual udnfyg PIYNTIUNTHIANS

e

IUIUNDWUTININNANETANITUTUTVRIUTENIANIS :

17U 242 NOWU (Toya o Fuil 30 Wwey 2569)

WAANINGAUENSVRINBMUTINAETANITUIUTVRIUTENIANIS :

U 9

1,491,105,367,731.87 v (Yoya sy Juil 30 wwiey 2569)

nesulaia lnavea asiansuilssezdu USD

34



iﬁﬂ%aﬂmsﬂiiun’]iﬂ’]iaﬂﬂu :

Ui%ﬁ'\‘Uﬂmga‘L‘!ﬂﬁi&Iﬂ’]iﬁ’\ﬂimﬁﬂ’ﬁaﬂﬂ‘u

WUy WAAnadan

AUNTIUNITNANTUINTAYY
YIYIU WINRULANE
Y19@1ITANAS FSadln

YIYUUANE FUNITYT

Doy

= S

WNEAINTA YUEND
Wegtiuns ludnna
UNAIUUA TBNRNTTY
Wgdens Asnlaan

wghlsn @rdyayiiaena
unaawesda IndYausades
uaniiing 2dlalen

Weas LEraAsAs

WAty atuana

WeaN3Y 85T

WBn3I9s BT
WNANIYUNITIN TAAUIUUA

weiAvg] lvans

N3SUNTEIANTS

Us851UNTINNNTUTIS
FINTIUNTHIANTT
T0INTIUNIEIANTT
FINTIUNTHIANTT

FINTIUNTHIANTT

JYNTIUNTTNINNT

@
' o

0

Y
IUNITUNTHINNTT

0

Y

S el

BIYNITUNT

@

N3

a

Usmsee

USTINDIMU

and

UININBINU

a

UININBINU

UIWINDIMU

a

UININBINU

e eXNp eXp eXNp eXp eXp eXp e &

S a2
c <
ol ol
s =
= -
al N
] ]
© ©
Lo Lo
= LS
=2 =2

e

FUYDEIANIINDINURALA YU TOVIWAIINTN :

Y 9

o

HIANTsNagyumEn

s18%8

Usednnnsanen

Useaunisaln1sinau

457U WIASIIBN

Kingdom

- USguey I Master of Science in
Management, Imperial College Business
School, United Kingdom

- U3tyey I Master of Arts in Economics,
Second-Class Honours, University of
Cambridge, United Kingdom

- USayy913 Bachelor of Arts,

University of Cambridge, United

o

- giansnesueila fednnisnasyusineUseime
wazMIasuNIGen, uas. ndnslve 91in
- HIANSN09U A8dANSNamuANUTEmALRY

nsawumuden, uas. ndnslve 9in

Yo

ANINBINU HEIANTITNBMUNINGEDN, UAT.

0
Y
nanshtne i

nesulaia lnavea asiansuilssezdu USD

35




se¥egiansnaudises

Y

51870 UsziAn1sAne Uszaunisalnisvingu
Uuanwa - Uyayln esugvnglvemansuarnistagd | - seen3sunisgdnnis, uas. nanslng 91iin
AN s ANUININAN, UAINYIEUTITUAIENT - §938n33unsEannTs, uas. ndnslne 911
- Gy sugvndlvermansuasnistag® | - Juimisienagnsuimsnsasmy, uas. ndnsing
AMATVINTEY, PRINTAUNNTING S 3119
- U nsAE AN IIUAIERNS @177 gu%miﬂawumwaﬁm vaa. nanslneg 911
Fenssulesn, PaINTalNMINedy QU’%miﬂawumsauaaww, vaa. nanslne 9119
- fusmnsieeila, uas. 1By e & S
- §¥an1sneau, uad. nenidled 11n
YUNITIN - Uyl ARueU3MTesna a1 msiy, | - {USvnsnesu fhedanisnasusisusemeuag
TAUILUR University of Texas at Austin Usgine NIaMUNIGDN, Uad. ndnslve 911n

o

ansgalusn

o«

a

- USUeUnP3 ARSIl TEANERSLAE NS

o o
=

Ugyd a191n15U9YT (International

o

Programme), H¥1INY1AL5IINAERNT

1%

- JUImInemu ehednnisnesumiaiien, uas.

Y

nanstne 911m

- HAnn1sneamueila dhedanisnawumaien,

Y

Uaq. nanshne 911n

- HAN13N89U 18INN1SNBMUANUTEImALAY

Y

nsawumuden, uad. ndnslve 9in

- §egdnn1snesu dedanisnasyusiauseing

wazNITAMUNIAGDN, Uaa. ndnsine 91n

2581 auud

- U%ﬁyﬁyﬂw International Securities,
Investment and Banking, University of
Reading, United Kingdom

- USUay193 ARULLATYEAENS,

PAINTAUNIN IR

- giansnesueila dednnisnasyusinelseime
wazNIauNIGen, uas. ndnslve 91in
- giansnesueila dednnisnasumnaiden,
uaq. ndnslne 91iin

D:J: ANINBINU HEIANTITNBMUNINGEDN, UAT.
nd@nslve 911m

- {J:”mmiﬂamu FeIAN1SNBMUANUTEINA, UaA.

)

o o

nansine 911

- §eRdnnisnasu fgdnnisnasusinelseime,
uaa. ndnslve 911in

- UnAsIEn1samu HedannsnesusaUsene

waEMIAUNIANGLN, Uaa. ndnslve 91in

UNWRILT

UgsSnneunuun

- U3tyey1In Master of Arts in Economics
and Finance, University of Bristol,

United Kingdom

;3’ aNsNaeU ENednn1snesusnsUsEmALay
NFAMUNIUGDN, UAA. nanslne 911n
- Wwthtamueila fheusmstudises, suians

wtsUszwmalne

nesulaia lnavea asiansuilssezdu USD

36




SNUYDERANITNBINUAITD

Y 9

FRYILn) Uszaan1sAne Uszaunisain1sinau

- USeyy1ln Master of Arts in
International Relations, Newcastle
University, United Kingdom

- USeyayeis AnueLATEgANans, Ransal

UWINYIRY

HAUANIanT18TeEInnsnewud1seuiisiula?l Website: www.kasikornasset.com

wiliiausuiinvauveianisnasyy

= yImsmsasyuvainasu lngamulurdnnindvseninddu meldnseuuleuisnisamuveinemu

. amulué’ﬁgzm%amamwﬁw Fsonaanplaeiiinguszasdiioanauides (Hedging)

= Aisesi UIvnsmnuides uazRamamansiidunuveanesu ediuidsunsasulianzauiunnzaaia
dosmngdanisnesuiivinflumsuimsuagdadulaamu wlidszaumsaiararudenmalunisasmuidundnning
nSwAL uarvdnyadeveaiai %ﬂimﬁqﬂif,iﬂﬁamuiué’agzyw%aﬂmazﬂ'amﬁ’]ﬁﬁw@ﬂﬁuﬁmwLLaﬂLUﬁ'auﬁ’u HInNsnewmu

FaflmnuiuazUsvaunsallunaindnsuaniUdeutu weliausaussdiuaniunisaiuagdndulamuliegaumngay

F8VFATUAYUNITUIETTOSUTRAUNUIERIY :

s a

» USEnuannsne nanstne 3199 (Wvw) ns. 02 696 0000, 02 796 0000

¢ a a

B USENUENNSNE LNESAUIAUANT 3199 (W1vw) ns. 02 305 9559

» US¥vmanMSndwenthdevieriieamu lsluias 911 s, 02 107 1860

o

» Uigvvanning gled wdideu (WUsemelne) 31dn @mww) ns. 02 659 8000

FeTeatvayunsMentesuTeunsamuiinaIoRtinsudsuklatlalun e
wenzdeuvanaany : vua. suiansnansine ns. 02 470 1976 w3a 02 470 1983

Hauanauszlovdvainaemuy : surmsmnsinesuna 91da (@aw) ns. 02 299 1111

% 4

wannnifiaufidvualiludyaiudsdalauanaussloniundl fauanalsslovddulndnaunguuislunissnm

HaUsEleviraa Uiy

o v v o
5'15]?135&55]1]1]@‘11%8\1?’]3\17!“ :

a o £

WEATEAY NeelafiosAng

a a & o

UIYTUSIA WYRYEIE

9 Y

D

Y198173u8a1 uUmes
Y19@17 AL AaAINS
waTuiude I53dauy el

wiwg i udlnunana

nesulaia lnavea asiansuilssezdu USD 37


http://www.kasikornasset.com/

WNANATeT AunzgIsnl

a 4

19817205 T NeRAINGY

q

€ aa o L3

UWATINAUTHY AN

wsESNs Aastulde

WNANYANWA NeUsHLEsFaIs

UNADIA YUIGNT

WNANITIUAT UasFuns

WA 1R wsLiigywy

UNAITIUTT YULAINTIY

WBANULIM gnan

UNEAITIE MIaud

UTEW aaulglsssuis 41dn 91A19555ULR u 6-7 gouuning (Uszwdu 20)

Wil 178 auuUszenTu urau1sde lwauisde nguvmamuAs 10800 ns. 02 596 0500

nesulaia lnavea asiansuilssezdu USD



A199ETUINTIHIUNTALUYDINBINUT I

ansdaunisamuludeannindduvisensuuiselasienile (single entity limit)

7

AN eiveglududuiiausaamuld

- mawulunile CIS amula Lidindnsaiu
- mMyawuluRurnvsensansiig Uik NN aanulaiiiuy Souay 20 U9 NAV
Yassu1A1sna¥g lulsznad i susuaay

undedesgludusuiiannsaasmuls

- mMyawuluRurnvisensansiiguiRuNn aanulaiiiuy Souay 20 U9 NAV
Y938010UN15L TR 19U TN AT T S Ui uAY

undedesgludusuiiannsaasmuls

- msaspilunsiansvestioen/adaya it susiu awuliiv Foway 10 U094 NAV

ANTIHIUNTANUNAIUIUAINNGNNINT (group Llimit)

- myamulunsndduveanguianislangy

AINTUT

asnulaiiiu

Soway 25 ¥a9 NAV

3n3182UN15aUNAIUIUMNUTNNNTNEFY (product limit)

MsanAIEes (hedging)

- M5YNgINTIU reverse repo asnulaiiiu Jeuaz 25 U89 NAV

- M9¥gInIIU securities lending awuliiv Foway 25 ¥09 NAV

- msasuluasiansiigeenliliduuisnen | amusimdulsiiu Soway 15 va3 NAV
nzidouly SETwienarnd ovrendnniwd

f1eUseing / mwaﬁﬁlim'vlﬁaq'slu regulated

market (total SIP)

- n9¥IgInTIU derivatives finquszasdLile amulaiiu nsdliiteanarundneain FX

Joway 95 - 105 vosyar1ANNFLITIeg

NSAULNWTRINNTELNDANANLLEIRA FX

yarAudesiileg

ansndunisamuiaunuanuidiuldidelufanisiamu (concentration limit)

vavfeiudugSuiiaseulunisdndunis

- nnsasulunsansad ngiansdand iy asulaiiu 11y 3 vosyaruiaumInIsi

7131817 Basel lll LazAnn Guaqﬁaaﬂswim’]wﬁa (financial liability)
YvosipennsIansTILii

- msamulumiie CIS vesnomulanaamunils awmulaiiu 11y 3 vesdwunile CIS

- nsasulunylsavuysinesmusiud ud aamu Joway 20 vad NAV

nesulaia lnavea asiansuilssezdu USD

39




ol = '

AseuansAnldTenvinafiBeniuanddensedionsamunionasusiu

gnsnaulasinis® Beniuase®
1. alddefiGeniivainnasmu® (Gevazvasyarmiwdaugns)
1.1 dAsssufiouuazarldinsaudiomn
Aszaunsld
" dsssufleunisdanis” @ 13ivAiu 3.2100 sial 0.3210
(Fnouinuliudfunudevieneuheamududunimes
ﬂl’]ﬁiﬁﬂhiﬂ'&lﬂ'ﬁﬁﬂﬂ’ﬁ)
" Asssuileudpuanauszlovi” L3ifin 0.2675 sial 0.0197
" asssuflsnnenzdounihvasmu’” Laiifiu 0.3210 sial 0.0428
" Alavanluiaaueieviieamunsausn L3ivfin 1.0700 rielvas -
UIURUYULIATING
" Arlayo mMendaue T LASILTN 13itiu 1.0700 sialves -
yaAmIndauans
1.2 Asssuifieuuazarldinruiomaiiuszanumslald
" gildd1edug wu Arnsinaeutnd Aldenslunis o o
Y o m L. ANUNTIED3 ANUNTIED3
Jafaminazdndesenuisienhsamu 1Wudu
sAsTnisunazaldineomn” s 4.8685 siall 0.4869
Anldselunsdouendnning ATT893e TVRALEEN
2. dnldeiivinlasnssnddeviedfovissamu® (Gevazvasyardanns)
2.1 Asssudeunsviembeamu® lalAin 1.00 Al
2.2, Asssiisansiuderumheasmu® lalAin 1.00 Al
23, dssandodlunsduasumeamu e 3.00 gnsWIAuAETTIL NS
FuiloRumbeasues
NOIWUAUNIIYTO
AT lENN TN
aMUYRINeMUUAIEN
wauidnslavzgend

3. anlddneivinlaenssangdvevisedneviiigasyu (Mundneas)

3.1, Asssutleunsleuniieasu Samitunemsibouimun
3.2, Aessulleuniseanienaisuandvsluniieau Samitunemsibouimun
3.3. mﬁiimﬁaumiﬁﬂL’Eumﬂﬁm%mauﬁwmaamu Sanitan1tunisiutiivun
3.4, a1ld9redug Medondrvamuveliussninns wie Snsmuiidneaia

Y 9
v v '

wigngideuaniunslig fendrvamuidunsdiiiay

U

YBNMALBINNNTUUNR

* ysEmdansusuanansssuiennisianisaniesas 0.4280 Wuiesas 0.3210 selveyarminddugvsvenamu Inednateruldhmaiun

22 fiquneu 2569 s 21 fiquigu 2570 unIRginisilisunyas

nesulaia lnavea asiansuilssezdu USD 40



(1) Uitmdnnsenaiindanmsssudemiealdsednanld Inslifudosas 5 vesdanassaudouviediliinsvesseuszoznandounds 1 9
SustuituisndnnsSenifvamssadeaviomldsesinaniiutu

@ msssudounazalddeiienivannnesyusieliomhsamududaniinundyadiiin mdgsiaemerienddulauds

(3) yammEngausisuavasnoIy FnyaAmiauTaNe Tl yadmilduiomelinudessanionmsians msssdeuiguanaUsslond uay
Assssnnevdounieamu

@) wmﬂamuamuiwﬂaﬂamumaaﬂamuimmwmswﬁﬁu%’aag'nWEJWﬂﬁU‘%m?uaw%ﬁw%’ﬂﬂmﬁmﬁu (neauUateme) vsendansazlida
Asssdsnnisdanissidoutunemulatons Tasasdulumunsdiioga wu nesmusumad NAV 100 dunsaaiianizouini Tagld
Faassnisamuludineamulatensdsegaelinisuimsvesuisninnisidedtu 10 druseaanianizeniing neaudunisaziSeniiy
Asssuidonn1sdnnisann (1) Ruamu 90 duasaanianigeusnilusnaiinesusumarmvuauay (2) Guamu 10 dunsaanfanigoiuin
Tudnsfinesnuuanenisiinun [Hudu sufsnsdiinesulaeniensamulunhsamuvesnswusinle vesitninnisdnneanils vien
FansarlsiGenifurssauioufinanndideuserui

(5) ldswAnnewihderevanninduazmsssuioudie MAnTuainn1stevenanning

o |
=

(6) wnnesuanulumhamuvenemusmaaMEIuTiegnelinsuimsvesuisninnsifediu (hewmulaens) visninnsazlifn
Asssisunsnenheamusazasssiiounsiutefuniheamusidoutunesutatens lsasdulumunsdfetng wu nesuiumg
il NAV 100 &runeaansanigeuini Inglddnassnmsamuludinesulanons Ssegaeldnisuimsvesuisniansifisddu 10 &uneaans
ansgeuisny nesudunsaziFenifuassaudeunisuemirsamuainiuamu 100 Suneaarianigewiniludaniinemusumaiinun
whifu Tasnesulaemazlifinnsdonifvesssundsunmenhesamuannesmusumaduiudn Wudy mudsnsdinesmulaenise

amulumbeamuvenewusuilag vesuitninnisdnveanils uisndansaghiGeniiuasssudendnanddoudeiduiu

ANSITULENVIINDIWUNAN

® dAsssuilunsvienileau (Entry Charge): Lidl
o aApssulsunisiudefuniieamu (Exit Charge): lifl
®  AsuLlEnN13INNTS (Management Fee): Sawax 0.16 siaUvasyarminddugnsvasnasumen

a

o aildanglunisiniiuauuazuinig (Operating & Administrative Expenses) : Sogag 0.05 doUvedyarmsngduans

UYBINDIVUYAN

o ansuflsunaralidenmuaiiSeniivanneau: Seeaz 0.21 fellvasyarmingdugvdvasnawuman

(Voyaann Factsheet Yosn@IUMAN o TUN 30 W18y 2569)

TunsdlfinesunanAutuAsssudounsdanisunsdrniieiduameuunuiiosainnsiinemuihduluawulunesusiy

#9Uszne (loyalty fee w30 rebate) UsEmdnmMsazandunshiiuduiinanandunsndduvesnamu

nesulaia lnavea asiansuilssezdu USD 41



ANRUUNUTALARIUNUTIVTOUBNUIN M UVDINBWUTI (trailer fee)

AN ULNUILAFIUIUTE VBV eI UYBINBWUTI (trailer fee) Muneds NM3iA1sssULdENNSTANTTIVIENIANTS
nowusienivannemusy lirailuameuunuliundunudonseaeniieauveanamusiu (selling agent)
ielidaamuldsuuinisifeaiunisteviemieamu wu nslimuuzdl wiouinisdu o Mnerdesiumiieamu Judu

Asssullenmeoniidaaulagnel i

nsdreAmouufananiingUirasitelifamuldsumuugimieuinisiifinunwandunuderieremiasamuues
nowusI Fesmfa

- mslimuuzivhumsasmuiiaenndesiusziumiuidsay ingussasdlunisamuuesianu

- mslideyaiieafunemusin samsaiuan anudes uazinasiiieades

- nmslUsnsvhsens wu n15te e vieduilduniasamuegegniesiarasuiu

- msliuinmandsnisne swfmisiemudeyanisamuuaznisudafouiiiades

- MsiANNTIBEEAUEINTIYN karn1sUsEaunuiuuTEnIanstunsouadnudadviieasunuauais

- Az wEouiniafuiufiaudug amufifunutorionemhesamureanemurisarnasiddidasmunauluusias

291780

it ﬂ’]if\haﬁwammﬂﬁm@f’gLmu?gﬁm'%amsmﬂwamu%ﬂﬂamui’m Uitmdansfinnsanaamdnnsiidussandouma
nsé1Und asloudunsierneunuiyaaavlUAtldTa A testubufivey (At Am’s Length Principle) Tagu3em
FanstmuasasAmeuiiliaenadestuuuauiuihlulugaamnssy (Market Standard) Aifinvanmngas TUssla uag
Jusssu aamﬁanﬁw%maﬁé’f’sLmu%au%sm'&JWJ’Jaaﬁnumaqrwaqv!umﬂmﬁu%ﬂﬁ Ameuwnuiinadldtmuaduiiel
Uslowiiudyenalayanaviadufivay uaglidodunslianisslovifuaunsudfunudevionemisamuesnamu
FIUUAREIY U%@’wﬁmmi%ﬁawﬁﬂmﬂﬂLﬁaﬂﬂﬁﬁﬁLLazUﬁﬁ’aﬁiaﬁaLmu%??aﬁa“mmwamwmﬂaqnuiamnﬂiwstwuﬁauim

men1siifunnsgiudeai

wiinnsteameuwbilifmuudenseviemheanuveinsausinasdunnujifnilulugaavnssy (Market
Standard) wie1ane i ANANUEEPIUANUTALEIM AT LETU LT FIUNLTEYIS 0V NUILAIUTDINBIUTINDIALLY
uaEnaunlimnauLnuas dawalidamuenslilasudiuugihimugauiussduanudsadisuld usendansladalid
d' LY a v ! 1 [ 4 ' o ¥ ! A ' < <
wmsnisitetesiuuazanaudesiaina1iegnssnnu laun msfvualassadsrneuwnuilusdda 1Wusssu wazduluny
wnasivesihenuiiiugua dedestunmsliduushiiliduluiieuselenigeanvesfamu uazlintsnumuisssudey

LAENISINYANNDULNUAINATIDE NN LELD

nesulaia lnavea asiansuilssezdu USD 42



o ) ¥ o
ALADU/VDLLULUN

1.

10.
11.

nesusaduiifyrrauendramnainuigndanis delu vas.ndnsive Jelddaszaniulunisvaenavinyuues

nou Ml nansalivnuvenamuldlivusgivaniugnnisiuvsenan1saiiuaues vad.ndnsing

Y <

Aaulvasuasfnundeyalunidlsdetviulidilanewdeniivamu wasinuliludeyaiiielddddueman mndesnis

'
=

nswdeyaiiiAY awmuaunsaveniidedyiudiuteyanamuniulanuignianmsvsedatuayunisuevsesuiesiu

Mﬂ?ﬂa\mu 91358 www.kasikornasset.com

v
v & A '

damuesasvaeuliuiladndaduayunisueniesudefumiteamuiuyanaildsuanuivgeuaindinau
ANZNIINNTT N.A.0.
nsamuganiinuGEes aamuaisanwdeyanoudnaulanu

Usendnnisenawulundnnindvsenindduduioussnianisiuaenuiuseniansamulundnnindvsensnddu

DUNBNBINUAUNS NN TETNIIUAMLNTIUNIT N.8.0. U Nie1anelminAudawdmmalslov Nl 7

Y

aulaszamuiideanismsuteyanisamuiieusgninnislusvaziden aunsavegdeyalaf www.kasikornasset.com

@

vsEndaniseygnlimtnauamulundnnindiionuiels Ingagdeau] thnuassenuss waguseniemg faunay
UIENTANITAUAIMUA Lagdedoulanen1samuaInaI liusendanisnsu eluseninnisazaiunsamiuuag
Auan1seevannindvemtdnaula

HamuannsanTanteyaiienalinadensdndulaamu Wi mvigsnssuduyarafiieateas (connected person) wax

U q

nsasuausanaLitmualuiaguszasdnsamu Wudu Iidiinauanenssuns na.n. vie www.secorth
nesyuaaamUlumieasuTesnamuATIaITtauTegmelFmauimsresitnianisld Tasedsluseutda iy
$ovay 20 vosaAmINSAuEVETaINBIY ety UTEndnmnedalitiszuunuiitostugansuilenaneliAnanudauds
manauszlsmisuoainnmilsuensamuil Uelfinsamulunemuanasmidunigldnmsuimsvesivninns
WFeatu vielhiinUsslemigegaunddeviasamuresinamuiumaagnosmulaisn Inegdemiasanuaiuis
nanaeueyaiananldil www kasikormnasset.com

Wennamuiiulsuglunisamuludisdszima us¥ndnanisenainsduwielame deyadiuyanavesiiontieamu
N vaa a

lufasgwmannemuamu (“Ussimalalenia”) ieufURnunguunevesseinalalenis vsenungnidiuieites

Y

Aumsaamulusinslszimavesnemu fewaiiion1suiRnungrunsvesUssmalateniwesinidiufsidesiunis
amulusnUsziaveinemuiingtd el lunsdilssmavatenadiinasgunisAunasestoyailiifisanevietasndy
UszwAlng u3gndanisazquanisdsisalamedoyadiuyaravesddontheamulidulumuiingrunefvun uazes

aiiunshiflunnsnisAuasesteyadiuyanamufivsdndnnsiuindidusazsimunsaulagdonadeaiuuinsgIunis

1%

Snwanuduveteya W Stennadunisshwanudureseyaiudsuteyalulseimalaienis vislunsalngsuteya

Y

Tudszmavanemaduuvigvluasefanisvsegsiafieatu vsendnniseradenldisnisanidunsdalidulouisnis

'
Yo o =

AuATBstayadINyAnaTIlATUNIINTINEOUKAL SUTRIINETEWIIMINNgMuneTAg LAz asANluns N sdewIe

U

Uawedayadiuyaraveaiiomieamuludiitnluniefinssessiaderiilulssmalaemadulusuuleuis

nsfuAselayadInyArawnuNsAndunsIuing e mualinla

o o ]

wilsdetiviuausvieiivadyuveinayull 2 d fe dwaiutoyadiAy uazdrutoyanamusiu

o

v

nsinsanmidetmulunsiauemenihuamuresnamurnidlindunisuansidninnuanznssunis nan. 1a

Susesarnugnaedvedeyalunilsdotvinuveinayu viielauseAusIANYEONAROULIUTRIMU LA UTLEURUIB T

nesulaia lnavea asiansuilssezdu USD 43


http://www.sec.or.th/

