nilsdavyIULaURVIENUIEaU U 2569/2570

fUTUTBUITELIAUYIUN 16 Fugaduil 31 unsiAx 2570

nasnuilaLe Bude viuvu

K INDIA EQUITY FUND : K-INDIA

ayudayanamusiy

USTNNYBINBINY 1 NOIUTINATIENTNUANUTZNA / NOMUTINTIALADS

o

ANWUTNEIAUVDINDINY :

[ 9

- neanuazamulunawu Goldman Sachs India Equity Portfolio Class | Shares (Acc.) (nN@snuwan) NHuleu1eamuees
oy 2 Tu 3 vemindaugvslunsiansvu uagvilonnaisuavnemuidanuieitesiunsaismuuesusenindugueglu
Usswrduienielinlsviseelandnainusenaduiie

- nesuardasiuanudssinudnsuaniieulitesndy 75% vewamluasusinseme
UURUNUIATINITAGA 1 20,000 EUUM
39UTTHLLIAUYY : 31 UNsIAY

MsuULTlanUIgaIYU :

nesvufinsudsinuemiasamuosnidu 2 vin dil

1. vilnazauyan : K-INDIA-A(A)

dmufasyuinluiifesnssunaneuunuainadiusisvesnisasmu (Capital Gain) wazazaunaUszloviainnisasmu (Total
Return) Tnsasiausuesausuil 17 unsiaw 2567 Wusuly

2. 9iladneiutuna : K-INDIA-A(D)

dwsudamumluidesnisiuranauunuainaueantuiuneg
218lA5aN1s : Ll miug

wlgurenisawmu : neauiulevieisziidulyamuluilssma lngaziduamuluniieasuveineswu Goldman
Sachs India Equity Portfolio Class | Shares (Acc.) (nasuvan) ludnsdlaeadsluseuliytlidesninfovas 80 vas

yarmsngaugniveanamu lngnasunaniivlevenivamulunnasyuresusnindugiveglunsediilsvieseld

PANINNUTLNADULAY
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newumanaenardunemulungy Goldman Sachs Funds SICAV Fannzdeudndclulssmadnaaddn (Luxembourg)
WazUIMI39ANI5laY Goldman Sachs Asset Management B.V. i“m5&L"fJUﬂamuﬁ'aEuJ'm?Je[,ﬁmsﬁﬂﬁjU@LLaﬂJaﬂ Commission
de Surveillance du Secteur Financier (CSSF) mel@nguaneiiA grdosvesusemadnioanddn Juduandnadyues
International Organization of Securities Commissions (I0SCO) LLazL%uﬂaanuﬁéTﬂﬁgﬂmﬁuizLﬁauﬁuaﬂ UCITS (Undertakings

for Collective Investment in Transferable Securities) IﬂEJﬁl@TLfJuﬂamuim‘lJi%LmIL?JWS‘Wuﬁ (hedge fund)

neanu Goldman Sachs India Equity Portfolio (nesyjuvdn) wsmheamuiliausyigesnidu Share Class Gaazuansinaiu
fiwaziBoaingg 1y yaddudiveamsdsde lassadednmassauion anadu ulsuismsdnassmilswasnanauuny
AnavTRvesamu viodnuuriug el nesuidain Suie sfunu azamuly Class | Shares (Acc.) Faidiu Share Class
yinazauyan dmsudamuanidu uardoreduanaiiuneaniiansy (USD) sl vidndantsveanuansiiasfinnsun
WasuuUas Share Class flaau Taedilsfauazfnvinausglovivesifiomhoamududdyuaslifeindunsdidunud
Anluanseazidenlasans lnefedilasunfnngfeniisamuudy wasuendanisavdsenaligieniieamunsuriy
maduledvesuigndnns

dmiunisamudiuiimaelusnssene nesuoianasanamuluniedlids asaisuimilnieludin dygrdeuiy

arnth (Derivatives) TfuUsosdadudnswanidsuwiu ieinguszasdlunisananudss (hedging) w3e wanniwe

wsensngaudulusnsuszmanlidasiongmung n.a.e.

Tngluannnsaiund nemulaw Bude viunu samuludyg@erearmiiiedasiunnudswrinudnsuandasulay

wagluseullnydlivesnidevar 75 vesyarRuamulusiawseme

dmsunisamuludseina neawue19amulunsIaTLie L A5IasRmMNYL AIEIWimE Wiakun Wsendnninduas

nindaudunslunaziisseing visemaennalagisauegtlnatmilivsenalgegwnunngving n.a.n. fmun

v ¥ o
<] aa 1Y

wananil newuarlilamulunsasifidnuazvesdyy1¥ourearmiue (Structured Notes) Tfiansanswilisisusu
ANNU LT efierInI7a11150a3uld (non - investment grade) wagnsranniitldlafunisdnduduanuyndeie
(Unrated Securities) agnslsiinu nesuenaillidwsasninfidudumiuindetiosnifiauseamuls wnensdiing

ansniitulasunsdndusuanuuntetiefiaunsaawuls (investment grade) vausfinouady Yty

Tunmrdnd nesuazthRuluamulusinUssmelaonfeseussusnayilivesninfevay 80 vesaAmindduansves

newu ogelsin lugrsianseninsenisamu SudlszesiaiUsvana 15 fwhnmsiduwiiuinaniuanzdeunemsndau
o v ' @) o v & = 44' 1 Y &

newuenadndudeszasnsamuluiaseinadunsdanga deiu enafiuwasiineauliauseamulnduluay

gnrdmnsamunimunligwuls

U3Endnnsazdsid@ememiisamuenemundniunussmadnwandsn Ineldanatuneaansanigowsn (USD) 1u

v '
[ o

analiuwan vl USendanisveanudvinazdeind@ereniisamuvenasundntulsamedu ueniilennUseine

anwudsn wag/viadsuulasanaldunaniunienas lnedednlasuuiaindfeviisamuudd Jausendnnisavanieis
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Usglovivesnesuiuddny lneussnmiansazussmalifomheanmunsuiimsiasudasaamihogisios 7 fulas
arUsznan I dulesvesugndnns

nsdivTEndanisiansaiiuiinisasmulunesu Goldman Sachs India Equity Portfolio (nasjuuan) laiivangandn
soly 017

1) n3difinanouuuYeIneundnAInImaneuLuvesnasudu Afulsuisnsamulndifsstusgidudifyvie
Ansafuluszozinaiuiu 3o

@ =

2) YUATRINDWUNANanAaNoE 1 TR ueaiNanITENUaNITaMUTOReAETe Yise

o
v

3) nMsasuveanamundnliidulunumidetviuielasinis 3o

1) WonemuvdnnszyinmuiiniussumnuivrehsnuiiriAuguaneswuman vie

5) \lefimawasundasngsufouiionadmansznudenssdunuveanesmulugiuzdamu vie

6) lunsdifivismdansfinnsaniuimsirelvamulunemuduiitlevismsamulndidssiunasnovaussulovionis

awureneu wdunaiirenanisiidunulaesinveinsmu vudadunalsslesivesdtoniivanu

US¥Inn1sanuansiaziasanamulunamusiuiwsemadulaniuleuiemsawmulndifesiuniodnnesu lagdedn
I@5unRiureuaindiemiieamuuds wazuseninnsazusenabigionhsamunaulaedsenamaiulesvesu3on
dnn1s sudvesenunshiamsaamuliiduldaudasidnisamuiiimualinudsdiulddinanuanenssunis

n.a.0.5unsulagliddngn

* ﬂamulﬁwﬁlEJ‘LJLLiJaﬂﬂEJmuMé'ﬂmﬂﬂaﬂ‘vl‘u BlackRock Global Funds - India Fund, Class D2 USD Lf]UﬂEN‘lqu Goldman

Sachs India Equity Portfolio Class | Shares (Acc.) Inefinasausiudl 25 wwneu 2565 Huguld

é’nwmzﬁﬁzywmnamu Goldman Sachs India Equity Portfolio Class | Shares (Acc.) :

%aﬂaﬂnuwﬁﬂ Goldman Sachs India Equity Portfolio

Share Class Class I Shares (Acc.)

’quﬁmf??ﬂﬂamwé’ 26 flurAy 2551

Fudais Share Class 26 fiunea 2551

UseLmnesu NBINUATIETYU

analu AOAATSEANST (USD)

ulguignisineiutuna Taifd

USENAANIT Goldman Sachs Asset Management B.V.
ﬁﬂ?ﬂmmsamu (Investment Adviser) Goldman Sachs Asset Management International
Ausnumnsndduuaziuufiniseunemu | State Street Bank International GmbH, Luxernbourg Branch
(Depositary and Administrator)

wenzLisuy (Registrar) CACEIS Investor Services Bank S.A.

Q’aauﬁzﬁ (Auditor) PricewaterhouseCoopers, Société Coopérative
ISIN LU0333811072
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Bloomberg Ticker GSINDALLX

Z

At In fiwtl MSCI India IMI, Net returns, Unhedged, USD
Twihnsaevy niwinisteuy
Website https://am.gs.com/en-

int/institutions/funds/detail/PV100867/LU0333811072/goldman-

sachs-india-equity-portfolio/lu

IQUIZHAIANITAYUVDINDINUNAN

a

nemuvandinguszasanagiiuyadduamulusserenanmsamulunnaimuresuisnlulssmaduie lnednng

3]
UTMIINITAIULTIN (active management) wazldavil MSCI India IMI, Net returns, Unhedged, USD (s @4 39) Tunns

v
o

MuupszivANIdswaasnnsanu Genamuuaduafidosuuaindviyin

st munesRUszneuresduninglunesnnisawuasdulumunasfidiavesivinwnisamu lnevzawuluduninddu

asrUsznavvesedtin eglsinn newundnanunsaawuludunsndninanludadiufiuansandvddin wazamnse

v v v
v 6 Y v o ' o

amuludunsndnliliesdusznauvesvlainld AuNanaULNUYEINDINUNENBIALANAIIINNARDURIUYBIR YT Tn

o w

ag19iyd ALY

o

u‘lsm'lan'ﬁamwuaenamwé'n :

luanzunid newundnazamuegiaios 2 Tu 3 veayadmindduans lunsiasu uasvsensiansiasnesundaiy

N a

NetesiuaTIauesusEnisaug veglulssmeduie vselinlsvieelandananUseinaduiy lnensaisuwas

X RY

v
v a

As1ansnIANuNeteiunTIEsLTY 019TINiwiuadty uUsNAYE dyqniesusw wasdnsdus lumsliundaiu uay
AIANTLENIENSNTHINUA NI N UTELnn American depositary receipts (ADRs) European depositary receipts (EDRs)
e Global depositary receipts (GDRs)

o 3 '

newumantinIsatuayusudwIndouwazvsodeny faudazlufiingussasdnisaued 19898y wineunanazinig
aueg1aesievay 10 lunsasmuegiadsdu lnefiusnwinisamuazldidnisvarnnatesduuulunisiiansansiu
daandou d9Au warsIIUNAUIa (Environmental, Social and Governance: ESG) @4a13usenaunign1sAansedlaeidenii

sgliamulugsiafiaimansenulaunaznisiiansaniade ESG suiuladedulunisdnduloamu

Ingnemundnazamuasslunsiansuiaanzidoulunaiamannindvsedeuslussuuves Organized market laitfosnin
Sovay 51 vosyaAmIngaugns

nasumanenvamulaliiiu 1 Tu 3 vesarminddugs lunsasyuuasniennarsifianuieidesiunsansnures

q

UIHNRU wazasIaswaznemunliiinnufettesiunsansu
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newuranesamuliiiuiesas 10 vewadmindduanslunemuiinisamuaenadesivulevieuasdarvunyesnasu
wan Madnesundnagliamulunemuidnisiingiuenisamuludunsndlidyarianinyarmsndduvaanewu

(leverage) \Hlpsane1avinlvivianuiundyadmsndduarsvesnamudang dle

wenanil neauudnetaiinisawuludyadevisarminietdesiumudswseduduniaveswlouianisamu 39019

v
o

waFevIsRunsinsUseimaavt dygeesuasdygieeudunionsdaiiunsians

o

o

sudwsliladriniisansamulud

'
o ==

VULAEAAINATIANTNU Uazdayanatey B959une Equity Swaps wae Total Return Swaps

v A

newurane1afioasesdulin wu Yadnszuasedu lnsluannenaiadilidesneduiiey newundneiafionseadulin

)

a & Y

wnndnfevar 20 vesaAmIngaugvaidunistinsild uenandl nesundnetvamulunsasiisusintuan 017 [u

HN AT1EIRIARY kAzNBIWUAAIARY W ingUszasdlun1susmstuan wavlunsdliliinani1ieiliund auiinuinm

msamuiiansandasdulsylevigeansediomiieamu

HAN1TANIUUGIUNEIVDINDIWUEN

Performance (Indexed)
600
550

N\
—

LN TLIN
. - "
- N

-t

s -
P - = -
"*R—‘-w--bfd bl i (W

T T T T T T T T T T T T
03/08 0310 036 03na 0320 0322 0324

“= Goldman Sachs India Equity Portfolio Class | = MSCI India IMI, Net returns, Unhedged, USD'"
Shares (Acc *

Performance (%)

31-Jan-16- 31-Jan-17- 31-Jan-18- 31-Jan-19- 31-Jan-20- 31-Jan-21- 31-Jan-22 - 31-Jan-23- 31-Jsn-24- 31-Jan-25-
3-Jan-17  MN-Jen-18  31-Jan-19  F1-Jan-20 31-Jam21 F-Jan-22 31-Jam-23 F-Jan-24 31-Jam-25 I1-Jan-Z6

Fund (USD) 114 432 -191 146 154 336 -139 321 86 -35
Index 121 404 -156 85 138 308 -100 323 45 00

Performance Summary (%)

Cumulative Annualised

Since TMth 3 YTD :‘IYr 3¥rs bY¥rs 10Yrs

Launch Mths 1
Class | Shares (Acc ) 34490 (6.16) (8.10) (6.16) ! (351) 1144 973 1050
MSCI India IMI, Net returns, Unhedged, USD™ 15738  (548) (599) (5.48) ![0.05] 1138 1021 1030
Morningstar India Equity® (559) (6.39) (5.59) ! (206) 901 776 866
Quartile Position in Sector™ 3 < 3 ! 3 1 1 1

neauawn Bulde uu 5



Calendar Year Performance (%)

2006 2017 2018 2019 2020 2021 2022 2023 2024 2025
Class | Shares (Acc ) -26 509 -158 75 209 354 -153 261 212 48

MSCl India IMI, Net returns, Unhedged, 1.1 437 -112 53 161 304 91 251 135 04
uso

ANERAYDINDINUNAN :
No. of holdings 122
% intop 10 k]|
Historical Volatility Portfolio - 3 yr 1362
Turnover Ratio (%) 270
Historical Tracking Error - 3 yr 389
Excess Returns - 3 yr 0.05
R*-3yr 0.33
Beta-3yr 0.88

WU

o a A Ay e a a4 o = o a
- NamimLum’nﬂuamm M1®L"LJ“I«!?NEJUEJUGQNﬁﬂTﬁﬂ']Luu\‘ﬂuiu@u’]ﬂﬁl

- Yoyadn Factsheet nasyuvan o Jui 31 Uns1AN 2569

ulsunetasfiuanuidssandnsuaniie :
nesuevamuludyaFeviealmiiiedesiunnudswiudnsuaniisu nunaeiilavesdanisneamu (dynamic

hedging) (75%-105% maa;gammﬂmﬁ'm)

ylgu1en15a18Rkuduna
" K INDIA-A(A) lyifiuleureaneduduna
" K-INDIA-A(D) fulgvrgareRdutuna

nowuiiuleuiededutunalazliiu 4 asa lnedreludnsldiiuesas 100 veamlsazauvsenilsans Weonowusiud

ilsazaunsedmlsansluseuszernafyiiazdioduluna visd aufivssndansiarsanudwiuinnunzay agalsh

a1y NsdreRudunadnanivgdesiivihlinemunuiinavinyuasauiatulunntydnindetulunaty

¥
ad o

fuldin (Benchmark) : fuil MSCI India IMI, Net returns, Unhedged, USD (100%)
Ysumeruvunstesiuanudeswnudnsuaniuaguiieriguiuaanaluum o Juiduiunanauinu 90% uazusume
dnsanasuieifieuiuAanaliuum o TuiiAuuRanauLny 10%

il neayuiimsidsuwlasaiiiiaiieliaenadosiunsamuuesnomu Inednasausiuil 19 dwnau 2565 Wuduly

q
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HanauuuTFamuazlafuamnRuamu : fawuazlasunanauunuanBuiunaviemlsdrufuyuainnisawulunesu
asransuluUszmabudy Kun1sauluneayuman

Uadeniinansenuageiiteddnydaiuamuvagamu :

" nan13ANTULYRINEWUNAN

= Jafemaasugianasnisiiewadineuasduie 1wy AuuAmIaATEERY AR SnsRuiean

" 15U RsuLUarRIEn T AN UA URUASIAN9USEINA
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UJadganudssngiunsamu

" aonudssvesuszmanluasu (Country Risk) ifiasannamunaniduamululsewmeduiie fatu nsiudsuwdas

VNIPNUATEENY N13KaY NIy TaUsRy ARY wazdedivnsssumineaintululszmeduiy 919daHanesIn)
nanningNnemuamu uenani aarandnnindlulszmaduiieanafis unulunisingsnssuiigeanimiesianul
wdweusnnIMsamuluna AN nIngNiRIu e

lomafiaziinadiudes - Iuegivdadusneg 1w anuliuiveunamsideuasngrung NMIAIUANYRITTUIR ANRY

HIUYBIARY wnn1saliiieItesiuanudun vsefendRn1eessuwa

HansENuNIziindy - n1sidsuuvawesladedinaneadmalisinnsiasinemuamuuivanas uagiilvyasn

NINGAUFVIBVRINDIUANSINEY

WUINNNITUSYIAWLELS - NBWUILNIITANAMULUNBMUNENNTNTUITMNTTIANTAMULAZNITUTINIANUE9E9
Juszuu sasisusgndanissfinnuuaginszdanunisainiaasugia n1sidles uazaaiavdnninduesUseneduie

Feo1vdmansEnuion1samulunemuranagNalLaNe

ANMNLEB9INAMURUKNIUVDISIAINTIE1S (Market Risk) 1 1NA15LUABULUAIIBIN1ILAANNTNB1IEINANTENUAD
SR AP R REDIT

lonanagiinaudes - Yusdivdadesineg wu Anuasugia deuuaznsdied wazanuMTalvewmaInRunaInyY

HansENUNIzLindy - n1sidsuuvawesladedinaneiadwalisimnsiarsinemuamuusvanas uagyilviyasn

NINGAUFVIBVRINDIUANSINEY

LWINMIUIMNIAEL - NBWULNTUAMUIUNBMUNAN TN TUINTTANITAM ULAEMTUTINTANLFSDENS

Wuszuu muiivdtvdnnisesfinnuuaziiesziaaiunisalnaasegia n1sdies wasnnizeainidu Jenvdwmanszny

Aan1saulunemurEnagvalLaNe

AAEHB9A1INNIANTUUVENERENATIANT (Business Risk) LAnannsiudsuLUasnuasnsalunsviiilsvesy

29NNINENT

lemafiaiinaiudes - Tuegiuladonne wu Ussamgsna lassaiesels arldingvesiants Yadefinsenuane
naugaamnTsu vsensaniiununeluveseannsiansies

HaNIENUNIELAndY - N1sidsuuvawesladedinaneadwalisimnsaisinemuamuuivanas uagyilviyasn

NINGAUFVIBVRINDIUANSINEY

KUINNNITUSYIIALELS - NBIULRATUIAMUIUNMUNANIINTEUIUNSAREBNATIANT Waglaseiladasieg

TIVIFARINANIUNITAINITAN UNVHIHAN TENUADNANIIANTUNULAL T IUENTRUYVBIUTENLBONAT AN TN UNAN

aevu

AU ulud1esUszma (Country and Political Risk) 1inannn1siudeunasluginiavseussinai

nosuluamu

lamanasiinardes - Yuegivdadesingg 1wy anunisainisies nswdsuwdamienguane wleuiens ng
FoUsAu WleueiAsygia 15U N1sARIaIUsEWA Sen1sunInusavemthenunasy luginavseussinaiinednu

Tasmu
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HansenuNaziady - nMsiudsuiUawesdadedinanieadwmalisinnsasinesuamulivanas wagvilviyas

ningauanivesnemuanawing Jannnemuiinsamunsyandilugiinavieusymelaludnsdiuias Aagvilianu
desllunntu mndnansenuduaviiiinnnnisdsunadluginiavieussimeadandnd fenvdmalidasugaydotu

AMUIUIUIN

KUININITUINIIANUEEY - UTENTANITALAAMIULALTATILIADIUNITAAIULATEEAY N1TLTDLALAUNTUAIYDY

llaavseUsTIATINeM UGN UBE 1A LaLD

" anuidesandnsuaniuisuiiu (Exchange Rate Risk) Lina1nnsiuasunlasesaduanadiaussina Lilesain
nosuiinsidulvamuluinssame Fsiaaiinisuanidsuanatuumliiduanaiudug wazdlsnasulasutiudiu
wagvisanNanaULnuNaUL Aemanilisuanatudus) ndunnduanatuum

lamafiaiinAndss - Yuegiudadesieg wu niziasygialan Jadeiiugrunaasugiavesdsamanie wleune

ATRUKAZNITAST LE@ResAINNINITlaaidlukasa1sUsena Mssfianibsancu

nansznuilaziindu - n1swisuulaswesdadednanetsdmalianatusinsUssimainsadoulmudsrluniesous
andlaifisuivanatiuuy wagdwmansenusenanauwnuinemuazlasu Feenaviivinemuldsunansuwnuiosning
Aansaltd

KUINNNITUSMNIAWLESS - NBYUIziaIsaamuludyaouearmiielasiuanudssnndnsuaniuasuniy

ﬂaaﬁﬁwaaﬁ%’mm3ﬂammﬁa‘lﬁmmzamﬁaamummﬁ Iﬂaﬂ,umiLﬂﬁ”]ﬁ’]ﬁzyap%maa’awﬁwzﬂmimmﬂi’]a%’aﬁmq
1#uA Azmainiunazaaayy AnufunIuvessnsandsy dunulunstestuanudss naenauuszanmuns
nazuAiuAATRINDMU el U3EnIAnsasdinisfineuaniunisaiileadwmansenusedituanasisssmmogadeiiios
sufadinmsmuausasdnunstesiuanudsindasuandasul iimnzauiunngmarsluusiazsanat uaveylu

nspuiiimuaiesag 75 - 105 YeafImNdeiley

Y

" anudesandednianisiRuasunduusama (Repatriation Risk) lAnnmMsuasuuwlasiidmalinesulidaninse

Prundunanlulsemeala

lamanagiinauded - Yuegivdadesineg Wy anunisainisides Msidsuwdaminguung wleuiens ng
ToUsAy WleeAsygia N3N NSARITEIUsEWA YSaN1sunInussvewthenunasy lugiinnavseUssinaiinednu
TUaamu

HansgNuNIiadu - n1sasunlawesladedinanenvdmalinemuliannsaiidundudiuiludssndls 89019

danalvigtemhsamuenalasutissRuauefumhsamuaiinissesiainmvualilundsdedyiu

WUNNANSUSTABLEEN - UTENdnnIsagiiaTsilazinnntladesigeg Nondimansenudenuaiuisalunsinkbu

nduUssinavesinaw Ui IAvesssimaANnewuau

[

= audeaannnmisidivindyndeuiga9nuiin (Derivatives risk) 1inann1siUdguilassinvesdunsngs1adwmny

a & v

dyay¥eviearmin Feduninddredeadunsnddunnemuanusoamuld snsinenide Snsuandsudu inshn

v o
] ' Y o 19 o o '

Insnewmuenvamuludygdeveaiminaionislesiuanudswasiionisamu lag asvdAgyresdygyinmnand

g7

Juagiiunzaanuazgaeiilavesyinnisnadyu

[

lamafiaziinarudes - Iuegiudnsnendy snswaniudeu viielademuasugiadus Mneites
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NANTENUNILAATY — UINTIANVBINENNSNE D 19D AMUTUNIULIN N3N UAEULURITIAVBINENNSNE B 19D 9l

Juldmufiananisalld ensvilinesmudslenialunisliiunansuunuiinnniu vsesraviliAnnisuiayuainnisayu
Tudyanevearmih wazilosanmsawuludyg@erearmineagigiiugiugnisamu lagldEuamuludiuaun

Wesninnsamulundnningg1adilagnss mniaman1sainadmansenuay naayueauanuls

LUINNNITUSVITANULEDY — USENIANITIZVIINISANYILaz ATz AN NS wg o198 ud e 1@ evieaisntiieg
FOUABY TIUTIRANINANIUNNTAITIoRAmANTENUR B IANTBMANVINES198e WielinsuTmsianisnemudulselew

geamnsadfontiuawmulagsiy

" AU E8991NAIUAAIALAR BUVDINITIUVINE 1P 18839t (Basis Risk) 1inanAnulidennaasiusening
ANYUEUONNANTINIIAVIFUNITNENFBINsUa A uAIEsITVAUNSNEI19B sludy @ oviearmunfuunlglunis
Uosfuanuides

lonanagiinamnudes - Iuagiuanuduiussenindunindndenisdesiuanudssiudunindorddudyayvens

o °

A1 52UZIAINITDOATONAUNT N L DT B UAUTUATUAMUATDIE QYY1 DVIUA1MUN TEAUAMURUNIUYDITIA

'
a

Funingegads sudslademaasugianasladeduniiertos

sl v

HANTENUNIAARTY — MbsU3eVIANUIINaTeea 1T 13 LN T YALEEANURUNIUYITIMAUNTHETIFINTS

v

Josiumnudsalavionun danalinesua1amdyiuanuiupIuveganmsngaugns waroauianawinyuanNng

AMUNIBINNIYINEY N Touamla

LA 7]

a o a v eal

WWININITUTMIIAWLEES — Neeuaziatsanamuludyg@erearminndunindoedllinnuduiusivduning

A89N15U89NUANLLA LY SIUDILNTAAMIUANUFUNUS VISP FUNTNENABINTSUINUAMULFSINUFUNSTNE D199 91U

e evivarsegsaiaus Weusunistesiuanudsdimngauiunnizaain
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P

1. nsdifivsemdnnisfiarsanudiiiuinnsd@enieamuinandmwaliuisnianisldaunsaujifnihiniiesdes du
ngranedtsaensdesiuuazysiulsiuniswenusay Foreign Account Tax Compliance Act (FATCA) n3ailiansgnusie
NNSAYUVBINBIYUVTERBETEMIIEAN Y V3eretaidevieranuSURATeUNINYVINNEYRIUTENTANTS

2. Ustndnnnsiinguszasdinasiaueviemheamuresnamunislulssmelng uasiiingusyasinagldiauememieamu

o

vasnaauivvselfiostlevivesUsuinaansgoinin wallosanszouinmsedniinuguvegluanszewin viseyanadslny

U

' '
a a

Unaddunegluanszawsni suutinemindduvesyanasinanuasusenviomsjudiugedalnivuuagaiuianssuly

An3FoLISM

Yaamsiigeviirsamuaznudeyayarmindaugnsveanamu yarmoeamu ﬁflmﬁmaLtas%'uﬁaﬁwﬂfwamu
foyalasamasanmanasnu Fenniussninediemitssasmuiuuindanis usstoyaifuduisatunasyusand :

" Website: www.kasikornasset.com

" y3dndannsii ns. 02 673 3888

Y o

" atuayunsuevite TUTe AUNUIEAUNUTTNIANTWAIAS
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LATD9 UM IAUTBIAUANTWAGDIVBINDINUIIN
newuiiiniesdlouinsanudssinuaninagemiusieasdenneluil aglsinim vsendanisiinasd

fanavsalufle

- inspsdiamstviuabigasududiuniszanldsne
ArsssulsunisvrefuiliduluamudSunasdestesiianfinviua (liquidity fee) :
" naausmaly

gns1AnssaLilen Liquidity Fee laliiusaway 3.00 veyamviiuadyu

TUaLLBYALILFY :
- gaAduivesnsefunibeamusasseduiouniieaueen flggniseniiu Liquidity Fee Ao Soeaz 5 vayan
NINgAUgVzVRINDMU

- sppzAIgeEaluNsionse s uTivieAukazseduiuasusen Nzgnideniiv Liquidity Fee Ao 30 Tu

wannikazdauly

1. Us¥ndnnsasUamednsn Liquidity Fee Aieniiiuase wasvsayarnisviefunisamunseduisuniieayueen
wasnsesrazanIsionsemmwamuiitzseniuasssudeninaivledvecuisnianisuazlunilsdelviudiudoya
NOMUTINVIHIUN IR IBUNUTEINTANTSAVIUA

a v o a a I . - o W a = A aou o
2. U3ENdAnTsaERiansaNseniiv Liquidity Fee Tnadndnnislunisiiansanduluanuulovisuazuumeaivsendanis
Mvun laefiarsandadesie) Mneites lokn anmeaewswmsnans sunuwazaldaieie lunisuedunindvenaanu
wazUSUN1sTevIeMiEamuTINnINsdudsuniheamudieantaine u vseladedulaniiuenmilonisaiunuves

Y

Uigndnns Tneusendanisenafinnsantddeyaussunanisnelideiaidifloguazvseauufigiuuazvsenisuszifiuain

o a v '

Wengsaiausail weslramisasiiunsianelunaaztouly w vuziug

ce

lunsdindinisldiaiesdle Liquidity Fee  u3¥wdanisanunsaiieniiu Liquidity Fee wiufnainnisuiuyarmingdu

3
grimeanInisAuniagiousurulun1sioveningduveinamusi (Swing Pricing) ((1d) v3eesTsuilluun1sdeuy

Y

miheauiiagyoudunulun1sderienindduveinasusiu (Anti-Dilution Levies — ADLs) (61d) wazanunsaldsiuiu

LATIBUSYNIANULEEN I NAFRIDULA

v
v

4. asssullon Liquidity Fee fioniiuldasihnduidinesu sgalsimunslédiaiedieliiiingUszasdiiioussinmanseny

q

meauenaintuiuitiemieamundmmamulunesusely insesdlellilailinguszasdiiioasnmanauwnuliinosuus

2814919

I3
=

ToaIuans

' '
s £4 1 a

1. USEmdnnsveasIuavsfiasusuifiuvieandns1 Liquidity Fee ifuass wagniousuiiinnioanszeznanisiionses
miwamuluusasaiafiagonivassandend WWauiuisnianadiuauens Sssusuiuldliiusnmmioszesina
gsgafiszylilulasenns LLaw%U%ULﬁw%amgja@hmimaﬁwﬂwamuu@w’%aéT‘uLU§&Juvm'aaaﬂv!uaaﬂ‘[,uwiam%gﬂﬁ%
Sonfuassaudend Idmuiivisnianisiiuaunis fasdivanldlisnifissylflulasenis Ineusdminnisos Jame

madulesvasuigndanisuaglunilsdetriudiudeyanemusiuvseniunimwemduiiuienianisinug

neauawn Bulde uu 19



2. U3EInNsUeanudndnasivunswaiduananinausitaz e Nouly Lagdne Liquidity Fee MULAnA1iunussagiian
NN5TEATEMINEANUY karrSayaAIN1seAurhuayuLassadulUasumileam ueanld
3. US¥mdnnsveanuavsnazideyaveswmiigamuynvilaunldlunsinnsanuasvisedndulaisewineg MAeatenisnis

Tn3esile Liquidity Fee Tuduvinisiu

" N99UsMW feeder fund wag fund of funds

Wignasuuanemalinasld liquidity fee uTEmdnn1saziiarsandiunsiiaenadaaiunasmulatgms

NYALLDUALNULAY :

wannURLazEauly

Uigmdnnisenafiansaniseniiu Liquidity Fee Tunsdlfinemuiatemsiinisldiasesiiod Tngazisaniiuludnsiildifiunid

Tnesulatamsimualilunilsdotiviu Sslinannistunisfinsandulumuulouvistasuumsfivssndanisiivun

foavud’

1. Uitmdansveanuaniiesidsuudasumnanisduiunis lunsdiinesulaemadimavdsundasaiosdiouims
anudssanInAdes vidensafiinsiasuulasnesyutatemg

2. Uitniansveanudnifinsanliieiesfiovimsanudssanmadestasnamuetimisesidlavienatgesng Fsa1q

willouneunnseannsldiaiesievesnamuiateniale

nsUSuyarmIngaugnsalegasnisAuiunasioudunulunsteveniwdduvainamusin (swing pricing) :
" nasusly
gnsgeanliiiugasag 3.00 veyaAmIEAmY

MeTBURUR Full swing pricing @ Partial swing pricing

S18azLduALNULAL ;

MannUNLaraauly

1. UitdansagRonsanld Swing Pricing Taisfmuasnanfiarlflunisuugarmingdugrddegranisiuniiasfiou
sunulunstonenindauvesnesyusam (5051 Swing Factor) way Swing Threshold Tnefindnmslunisfiorsamdulusm
ulsusuazuuamsivigndansfivua Inefinrsaniadesine Aileades ldun anmadesemats dunuuazailddne
#199 TumsmeAuninguesnemu warUTununsievionisamusuiansduidsunhsamuidiesnvenas u vie
Hadudulaiuenmilensmuauvesuisninns Fausindamsenafinnsanlideyatszananmsmelddeifianiaideguay
vdpauuigiuazvionsussiduandadeiieadosifiarunsovild elvaunsadidunsldnelunauasfouly o
Yz

2. lunsaifivsemdanisfiansanld Partial swing pricing fwL“fJuﬂWiisz’fl,a‘w'w‘?u‘vﬁmi%yasuwaimﬁﬁﬂehuﬁumgammisfamEJ
MYAWUEVTVDINDIYUY Lﬁauﬁu;ﬂaﬁm%’wéﬁuqm%ﬁ%mmamamu fiAAund Swing Threshold AuFEminnsiwun

1ne7YARAIN15T0UENUILAMUGNTUDINBINU ATUIUIINYAAINITTBNUIEAIU (subscription) UIngarIn1sdullEeY
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MILAMUT (switch in) FnAIBLAAINTUBAUNLIBAIMNU (redemption) kagiinalgyarn1sdullaguniieasueen

'
adad a v o

(switch out) 9191l s1wazLdunIsn1sAuadulunuisausSEninn1sivua
3. a vauglpuagnils vsendnnisaglildiaiesdio Swing Pricing wienduiaiesile Anti-Dilution Levies — ADLs usignansald

A UATDINBUIINIANUABIANTNARDDULA

g
=

ToaIUANS

1. USndansveanuansNazuSuiiansoandnsn Swing Factor MAUASS wag Swing Threshold luudagassiildiasasile

o <

Swing Pricing lamufiusenannisiiuauais 39asUiudng Swing Factor Wislaldifiudnigeganssylilulasens

' v
< A o 1 A ' 1%

2. U3¥ndnnIsveavIudnifaziiar@entisasuiidiseiiumeda saudndusendeniisamulutuiinisidnisly

'
=

\30ile Swing Pricing LLﬁzU%ﬁ%ﬁlﬂm’i?ﬂ%ﬁ’lEJEJW%E]WIJ’JEJa\‘l‘Vluﬁ/ﬂﬂéﬂ’ﬂﬂisﬂumiﬁmimﬂLL@SM%E)@T@%UIR]L%‘IENG]'N"] i
Readasiunsldiaiesile Swing Pricing lufuvinsdu ﬁnf‘jﬁﬂ’mé’mﬂﬁmaamuﬁwéﬁaﬂzjLﬂﬁauLL“LJanmifﬂ"'uﬁumﬂm6] i
I§sndunsudesnaulaluudafifeadestunisidindesile Swing Pricing Tufuvinisiu LLﬂmﬂmwé’aﬂimgdu%ﬂm%a
mheawuismuavounsdmvesiwinsiuliaunsndenduiuldues enstonheamuiitsziedaiizeniiulls
T Lil#sunsdnassmiasamu

3. VitminmsveanudvsiagidoyavesmisasunnviaunlflunsiiosanuasviedndulaiFesing MAedesiuns

T4n3eile Swing Pricing luiuyinnisuiu

" nawus feeder fund wag fund of funds

Wenawmuuaienelinisly swing pricing UsEndanisaziansanaiunmsiiaenndesiunamudaienis

S18azLduALNULAL ;

MannUNLaraauly

usEndanisenaiansanldiasesdie Swing Pricing lunsdinnamulatemeiinisldinietioll lngasiiansanlddnsn Swing
Factor lugnsailiiiunininesmudatemsfmualilumisdeteiu Fdivannislunisinsandulunuuleuisuasuuimig

Y °

PUSENIANISAIUUA

I3
=

Joanuivi

1. USEndinn1sveanudnsisiudsuwaiwiniansaniunis lunsdfinemudatenadinsasuwlaeiadousms
= ' = ada N

ANUEEENNAGY SeNTANHNTIUAsuLUAINBUUAENNg

2. US¥ndnmsveanuansiasanldniedauimanudssanimaseweinasuet uniliegslanienageda 9019

Willaunsauana1aINN1sldasesliavainamuatenisle
AsTsulisaN ST vIeneauiaziaudunulun1sPeutenindduvainaamusiu (Anti-Dilution Levies — ADLS) :
" naausnall

dnvgeanliiiiusasaz 3.00 veyadwIgamu

SN8aLLuALNULAL ;
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wannURLarEauly

1. U3¥mdanisasiiansaniseniiuasssuilen ADLs wagianun ADLs Threshold Inefindnnislunisiiansanduluaiy
Wlevsuazumeiuisndanistmun Tnefinnsaniadeosne Mfedes Wud anmedesvewsias AU UUaEAlET 6199
TumsreAunsngremnemu uasUinunmstenemieanusmimsdueunheamudeontemnemu vietadedulei
veninilomsmuauesuTTniams deuiinianisenainnsanlideyauszanunmsmelideiiaaieifieguazvioaumiignu
warvisemsUszdiuandedefiiedonriiianmsarls deldannsaduiunsldnmelunaardouly o vadug

2. VigmianisonafansanFendfuassanden ADLs Tasazidunisliams fuvhmstouelafidndiuveaarinistens
MM UANTVBINBINUY LﬁEJUﬁ’u;gamw%’wéaqu%ﬁgﬂmmaaﬂamu fifiAunin ADLs Threshold Aiuddmaanisimue
Iﬂﬂﬁmﬂﬁﬁ’lm‘i%@ﬁu’laﬂﬂ’sEJ@GV!UE‘}W%‘UEJWENHU ﬂ"wmmmﬂ;ﬂaﬂ'ﬂmﬁs?jyawmaamu (subscription) UInyafINsduIAsY
AU (switch in) sindegyarInIsIeAumiIsamu (redemption) wagindieyarnsduasumissasmuesn
(switch out) i Mwasdnisnsmuandulunusfiuiendnnsimue

3. UMdRMIAINSaR WA ADLs Threshold Aumnshsfuluustagnsdidsieluil

(1) nsdifiyarinistomisamuiarduilasudn snniyarinisveRumhsamuiarduiuasuoen

(2) nsdifigarinsdenilganuuazdulfsud degninyamnisueumheamuuazdulUdeusen

u
a. lunsdlifinisléindeaiie ADLs ansssuilon ADLs MiFenifuldasinndudineayu egslsfinnu msldiadesilodl
fnqusrasdifiousammanssmumsauiiorafistutufionheamuiidiasmulunemusiely wisledlililinguszase
dieasmaneuunlvinemuusesle

5. o veulovaugnila Wsendnnsarlilldiedesile ADLs wieufuededile Swing Pricing wiannsaldsuiuaiosdiouimsainy

A AN UL

Y@ uans
a a @ { o

1. US¥ndamsveanudvisnagisoniiuaAsssuiley ADLs angivisiensteniisawuiazduiufgumbeamudn v3egivia

U

NemaeRumhsayuasdudoumsamueen Wedldailoileiiu ADLs threshold usemdnnistivuald sadeuien
JamsveanudvsiiazinsanfmundnsnisGoniurissnden ADLs funndafuldl wasveanudvsfiesiiderimuniiands
IumiﬁsmLﬁ‘uLawwsiwﬁﬁﬁﬂsnw%ami’maaﬂqul,t,asﬁuLﬂﬁaumﬁaaaanuLﬁw vioreivhmenmsueAumamuasduivasy
wihoamuoenluiinamnn muwmaiuTddansiiuald

2. UidndnmsveanuAvi iz uiunioansnm ADLs fiSenifuaiduisiareds Funsuiudiuldlifusnngeaniissy iy
Tasams lasuisndanisasdamemaiuladuesuidninnsuarlumivded suduteyanesmusaviorumsdesmed ui
USENIANSAMILA

3. U%ﬁ’m‘“ﬂﬂWuaaaauﬁméﬁfﬂzﬁwmeﬁyam’mamuﬁﬁﬁﬁzLEué"JEJL%ﬂ ﬁwﬁﬁLﬂuaam%wmaamﬂﬁuﬁwmﬁﬁﬁmﬂ%
\3esile ADLs LLaw%@wﬁmmiwﬁﬂaaméﬁamwamué‘]’aﬂéwﬂﬂ‘ﬁumiﬁmimu,aw%aéfmﬁuhL'%Iawiw] Aetoinisns
Tipdosile ADLs luTumstu ieiussndanmsveanudvisfierlivdsuwvamssiiiunslen ldsuiunsiesnduls
Ui atostumsldiadosie ADLs lutuvhnsiiu wimnnendsnngindeddonheamuimmuaviounsduosiy
vhmsiuliaansadenifuiulfuassemstemhamuiitissiodaiiseoniiulilid Wldumstaassmeamu

1. U3dmdnnsveanudvisiiasihdeyavemheamunnuieuldlumsfinsanuasviedaduladosineg fifeadeanisns

T9309ila ADLs Tudurinnisuy
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" n99UTM feeder fund was fund of funds

Wianasuuanemaiinasly ADLs us¥ndnnisagiiansandiiiunisiiaenadesiunasmuuatgnis

NYRLLDUALNULAY :

wannURLazdauly

UsEndanisenafiansanldiesesiio ADLs lunsaifnemulaemiinisldiesesdioll Ingreiannsanimungns ADLs liiundn

nesuuaemetmualilumisdedu Fdvdnnislunsinsandulunmuleusuaswumsiiuiendanisivun

foanud’

1. Ui¥ninnsveanudnsizudsuuUamuumismsdniuns lunsdfinesulaensiinsdsunauaiosdouims
anudssaninades viensdfiinsiasunlasnesyulateng

2. Uimdansveanudvifnsunliindesdiovimsnnundssanmadesanemuoimisedrdlavionatgesne Gsa19

willouneunnssannsldiaiesievesnamuiaeniale

- ManmuaReulvniadadnialunisiuaduisAumieasu
oy ¥ ¥ a ' . .
szezafaddIwmitinaun1suIeAunigau (notice period) :
" naanusnall
Werheaniigamudeinisianouniivamuyaniiuniniesas 5.00 veyarmMIngdugns azAeaudauienianis

! P [ o
AU durIan 5 wnnnig

NYALLDUALNULAY :

nannRazdauly

1. U3¥ndnnisenafinnsanlduasimunszeziaan Notice Period Tnefindnnnslunisinrsanidulumuulousuaziunid
us¥ndanisiinua lnsfinrsanidadosneg Aideades ldun anmedesuesmsians dunuuazalidnerian Tunisne
Aunindvasnaavu u,axU%mmmi??jyamwmaamusmﬁgamiﬁuLU§&qu':;aamulfﬁ’]aaﬂsumﬂamuﬁa{]ﬁaﬁﬂmﬁuaﬂmﬁa
MsmuANYeILTTMIans Tasuitninnisenainnsanlideyausznunisneliteianiiifieguasvieaniguuasvie
nsUsedfiuaniedeiiferteiiiannsarils Welkausasiiunsidnelunauasideuly o vasdug

2. USEndanisenafinnsanldial esile Notice Period $aufuLAs esile Liquidity Fee, Swing Pricing, ADLs, Redemption

o a

Gate, Side Pocket, Suspension of Dealings kag#3alA309d0dUs) MNUTINIANITAATUINAIIN N5LEULATeED Notice

v
=

Period Liigawn3eadiatien liieaneiisgsassunisianouniieamuiliindululsuinauin wislimemenanisdesdiu

HansEnusaRfoniieamulagTIn MNAUULAzAlTIese MRaTulunsueiunindvenaamu

Jaanuans

1. lunsalidinisld Notice Period wagdmgivilinedldiasesdioduie usEnianisveanudnsnasujiiduadilasuain

A15LY Notice Period U8R UANEIN bASUAINUNR LUTUNYINS18n15078 9198 USENIANITD1aRa150411d Notice Period
swduasediedu laun Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket, Suspension of Dealings Laz#3o

A A A
LAIDIUBBDUY
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2. M314 Notice Period Tuusiazass UTEndnnisveanudniiasdsuiiuvieanssesiiariideudauienianisarmtila
mufiusendansiiuaues Saesdsudnldlifuszezsnanggeiissylilulasins wasvsedsufiuvioanyaninisunefiu
nigamuazvisduisunilsamuesniidedsdmi FwzuSuanlaliainitnssylilulasinis lneusendanisay

Uawemaiuladveausendamsuazlumisdotsudiudoyanamuruionumemduiuigninnisiivun

" N99UsMW feeder fund wag fund of funds

Wienasuua1emadinisly notice period USEMInNTsaNsaRziasudliumsivaenadesiunamulatemsld

UALDYALNLLG

[

anntLarEauly

o

US¥nInn1senansanldinieiie Notice Period Tunsaifinaaudaieniaimsldiesediodl lnsasinunssesiaidouda
Uiemdansanmii ldiunisfinesmulanemsiuuelilunddetivou Jsdindnnstunsiasandulumuulsunsnazuuinis

NUSYNIANITAVUA

foanuavs

1. Udndansveanudvifiasiudsuutacuuminisdiiuns lunsdfinesuuasmainisasuuauaiosdlouims
anudssaninades viensdfiinsiasunlasmesyulateng

2. Uidndansveanudviinsunliindesdiouimsarndssanmagesasnemuegimisegdlavionatgesne G1e19

willouneunnseannsldiaiesievesnamuiateniale

WATUNITVIAUNUIEAMUY (redemption gate) :
" naanusnall
waunsvsAuvmheanuliiinifesay 5.00 vewamningdugvsvenamuTw

Tngusendanisagldimaunisueumeamuliiau 15 Juvinis Tuynseunan 90 Ju

NYALLDUALNULAY :

MannUNLarEauly

1. U3ndan15enafiansald Redemption Gate wwnznsdifiinaaunisalliund wieuszdfiuinaaunisaionaaslaiung
Taguignianmsonaimundeuludevsdanunmsaitliunise Gate Threshold 1 u3Endansiudnnslunisfinnsan
Fulumuulonieuazuumsividndanistimue lnsfinnsandadorine MiReades 16w anwedoswensians dunuuas
Aldg1esna Tunsredunindresnemu warUSiunsderemisamunuianisduisuniieamu dreonves
neau viethdudulafiuonnilensmueesuigninms lasuisniansersfiansanlideyauszanumsngliteiiants
AfoguagnioannigiuuazmionisussiiuaindadefiAsdeainfianmnsavilsiielannsadudunsidnelunaay
Jouly a vauwiue

2. lunsaifiusindanssmunideuluiieUs¥aniunsalitliduniise Gate Threshold lunsdisfanaa Redemption Gate 92
Tawzfuhnmsdouslad 5ﬂdaumauﬂammséﬁuamwmaaﬂnuqm%%aﬂamu Wiguiu gaﬁm%’wéﬁqu%ﬁwmfaaa

a oA ' A av o ° 4:1' ' & 1 a °
NINU UAUNINUWIBUINNTN Gate Threshold NUIYNIANITNINUA Iﬂﬂmmﬂaﬂqﬂqssljasﬂf]Uﬁuaﬂaqnuqmﬁsﬂ@ﬂﬂ@ﬂwu AU
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31N YAAINISTENUIEaMU (subscription) UIN yarN1sduAsUrEIBaImuULL (switch in) sinsieyarINIsUIBAUNLIL
83U (redemption) wagvinmegamnsdulisuniisasyuesn (switch out)
3. UTENIAN139ERTANAMUATINTTUTDAUNYILAUATY Redemption Gate lagn1siadunudndiu (pro-rata basis)

|
o o

YaImdmnsfunisamuLazmaduisursamueen o Juily Redemption Gate

U o =

4. Mdsnefumisanuiasddsduisumisamuesndiniivie vidndanisasiilusenisluturinisiudefu
wihsamuinaly safufdmiefunihsamulayidsdudsumeamueenlyinudadan (pro-rata basis) laglsifing
Fadduneu-ndsesddsefumhamuiasAdsduilasuniieasuoon vl US¥niansaslaligiomituamu
aunsasnidnmdsdniivaslideuitninmsiszuunudmivsessumssnidndidsiongn wazilouTdndansizudald
szuu UWEninnsandamelimaulunddedvududeyanamusy

5. V3tndnn1sasvhmssudefumheamuuazduiasumiamuoonlaiiu Redemption Gate musAFudofumiae
awmu a fuinissudeRumieamu vl Yuwinsdifinewmulianmedoudiome visninnisveasudnifasiudefy
wheawuuazduildsumsanuseniiunit Redemption Gate fiuszneld

6. U3tminmsazudliigiemieasunsuilefinisld Redemption gate Taglsidndn

7. lunsalfndfinisldindesile Redemption Gate UsEndnnsenaldsiniuiAIndiousmsmudssaninaasdula

foavud’

1. U3sninnisveanudnsiaguiuiiunieanmamunisueAumianuaivisninnisiiuaunis Faazuiuanldliisi
nwnuneRumheamusuhiissylilulasins weevdeusufiunieansvernaniivitndanisasldineuniseiu
mheamumuiivisniansdiuauns Tasssusudaldliiuninfssyliilasems el Meandesisnsdmadulun
Bivsemdansiiun

2. U3imdnnmsveanudnsisudounUaunmeiniiunssewinensy Redemption Gate léiun nsenidn Redemption
Gate fiouszeznafifvun nsldiadesiioduuny Redemption Gate Wudu (i) el lunsaifilianunsatsvAneiu
miwamuludniivdeld visniansenfinsanendnddiefumhsamuszidsdundsunheamusenitavuni
feglusions uazazuddliiemheamuiignenidnmdmslaglidndd

3. VitminmsveanudviiiagidoyavesmisasunnviaunlflunsiosanuasviedndulaiFesing MAedesiuns

T4n304ile Redemption Gate Tuiuvinnsiiu

" nawusU feeder fund wag fund of funds

Wenawmuuatenedinisly redemption gate UsEMdnNTsaziinsandLliunsiviaenndosiunamulalen

NYALLDUALNULAY :

nannRLazdauly

UsEnianisenafiansanltiniediie Redemption Gate lunsdifinemudaemadimsléiaiedell Ingasivuamweunsueay
whwamuliinivnssulaemeivualilundsdedyiu uasimunsseziamagldinamumsviefumeamuliniuning

nesulmevnatmualilunldetviu Flvdnmstunsinsandulymuuleueuaziumefiusegvndanistiue

Y@ UANS
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{ o

1. UTEndnn1sveanuanNaIsiUigulUamuImensaniuns lunsalinemuiaemedinsilisuivauniodlousms
ANULEBIANINAGDY Y3BnsaninsiUsuwlaINauUaIENIg
2. UTEndnnsveanuaninasanlinIeieuimsanuidssaninadesvainasueg uniliegslanienaeage 91019
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- m3amuluRuhnenansiieuinludnvessunans aavulsiiy $ouaz 20 193 NAV

iy lulsemanidudunnuideiosglududuianunse

awmulel

- mamuluRurnvSensansifisuvinRulnvesandu awmulaiiiy Soway 20 va3 NAV

NsRuAUsTInansusuaudLTeiseyluduiuiiause

awmulel

- msaspluasansveseen/gdyaniidsuduay aavulaiiiy Joway 10 vad NAV
undeieaglususiuiiannsaamuls

- msawmulussasuilaansdeudenelu SET / aan awmulaiiiu Foway 10 ¥09 NAV
anNINGeaUsEIme

ANIIHIUNTANUNAIUIUAINNGNNINTT (group limit)

- msamulunindduvesnguianislanguianisnils awmulaiiiu Foway 25 ¥a9 NAV

2N3189UN13ANUNAIUIUNINUSZNNNINGRU (product limit)

- M3YgINTTU reverse repo Tuussine aaulaiiAu $owaz 20 993 NAV
- N3YgINTY securities lending ludsziwe aavulaiAy $owaz 20 993 NAV
- msamulussasilildaanadeulu SET vionantoms | awmuuiull Soway 15 v83 NAV
ndnvEwdseUszing / anansviivionsianshemifemuiis \iu

[

UAUANLUTRNBVBINT NN TVITOHEBNATIANTAINT

mmmamulﬁ (non- investment grade/unrated) (total SIP)

- msamulumheamu CS Tudszme aaulaiiu Foway 20 Y09 NAV

- msasulunheamu CIS sisUszme amula lidindnsaiu

- mehgIns derivatives fingUseasdiionisananny awmuliiiu nsdiileanAundssann FX

\Ae3 (hedging) Sovaz 105 vowyamaudssiiley
nsdlduuenwilean

NSelfinanAlNLLAs991n FX

Yar1AdesTidley

ansdaun1sasunAuIunuauiduladalufianisiawmu (concentration limit)

- msaspluuresuisnielasenis awmuliiiu Jeway 25 vosduAvToenides
Favun voIuT Ny
- msasulunsiansuil uesanasimifauresoense aavulaiiy 11y 3 vosyaruiaumenIsi
Tasnemila (financial liability) veseanms1a1s
e
- nsamuluniie CIs vesnamulanawmunils aavulaiiy 1Ty 3 vasdwaumiie CIS
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aseuansAnldTenmuafiSeniuangdesedion

v o

QYA UNTINBIN UM

Y2330 UTUn AN 1 puaus fe3udl 31 unsiau Wuszezian 3 U dounas

v

S a < o (2) a 2. _a (2 a 2. _a (2 = 2 _a (2
SEASNEFEALAY ansMNLATINIG BUNAUISY BUNLAUDSY L3ENLAUDZY
U 66/67 U 67/68 U 68/69
.aly. aa < 1) s, » ' v éa a,\(3)
1. AnlgAnenBeninuannemusu” (3eeazvayafmIngiugms)
1.1 AlsssuiaunazAnlganesaunauaiussan
nslé
B 555U HENN1SIANNT T3y 2.6750 mal 1.28 1.30* 1.61
(mmauwﬂﬁt,l,rié}";Lmus‘ﬁyaﬁaﬂmsmmsaaﬂqmﬁua'au
wilwesmsssulounisaanis)
" Asssuilendouanayselel 13iifin 0.1605 sV 0.04 0.04 0.04
" ansssulsnwensidsumhuamu Ladifin 0.3210 #iadl 0.13 0.13* 0.16
" Al eV IEAIYUATILSN L3itin 1.07 vosduu - - -
Ruyuvedlasns
" Al NMEARANR Y BN ITAMUATILIN 13t 1.07 sioTves - - 0.00
yaAmIngduans
' a ' PR & a A a
1.2 AsssuLaunazAnlganesiuaruaniussun AUNT1ED3
msidla wilkdiiy 0.8560 Aol
® anlganglunisuilalasenng R POTORIREN - - 0.01
" Aps9aEe Ul AUNT18939 0.01 - -
" aqlggrelunisanetuiung AIUNT18D39 0.02 0.03 0.02
" asssulenusnissuang AUNTEDI - 0.01 -
® Alganedu AN 0.01 0.01 0.01
' a IR (@) ' a |
SAUANSITUHEULAZA LTI 8NN iy 4.0125 dadll 1.49 1.52 1.85
B R K% vl A ya ' 1) ,2 &
2. enldAneivinlagnsaanddevisedtevilsamu’’ (Sesazvaiyarous)
2.1 AsssuUdgunNISY
B K- INDIA-A(A)** el 1.50 - 1.50 1.50
B K-INDIA-A(D) TaiAu 1.50 1.50 1.50 1.50
2.2 ASSSUHEUNISSUTOR
B K-INDIA-A(A)** aiiAu 1.50 - gL gAY
= K. INDIA-A(D) TaiAiu 1.50 gnLIY gnLIY gALIY
2.3 asssudenlunsduldeuniieau T3itAin 3.00 wihriuessIuleNn s uTALYRINBINUAUN1
WIRANSTTUNENNITVIBVBINDIUUAIENIT LU
8n51lAgandn
' FYR) a o vl o ya ' a a
3. nldrenvinlaenssand@eviedteviieamy (AuNd18939)

3.1 Asssuilgunsleuniisamu

gnsnuenz lgumnun

nowulawm duldy iunu
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aa <
IYNINLIYALNU

dnsmulasanis?

FonAuase® | Beniuase®?

U 66/67 U 67/68

Faniuase®
U 68/69

3.2 A5ITUMIENNITERNLDNANTHENIAND LUNLIY

amu

dnsnueng leunnum

33 sssufleumainRuaindydvesdeniie

asu

IASINFDIUUNITRUAINUA

3.4 alddieaug igteviiuamuveliuseninns
wiowenzilewiniunsiigfomheamulunsd

AAwuanriaannsiund

BNTINNUNINYDIS

* Usendanisusuiiuasssudeunisdanisvesnamndu 1.6050% fel vesarmsnddugvdveanamu uazasssuilen
wengideuvenamudu 0.1605% sel veaanmingduarnsvenamu aaudiui 16 unsiau 2568 Wuduly

** yjseamuaiin KINDIA-AA) Baausuenawsiiud 17 unsew 2567 Wusuly

(1) US¥MIRNISBIARNERTIANSTSUaunS a1 ltanenana1dle teeldiiusesas 5 veednsiAsssutdounsealdagvsasau
syeznatfounds 1 UiuwatunusevninnisSenifusssudouvsealdanadenaiiiudy
(2) AessuunLaAlgIE NN INNBMUTINABUAALALLE?

v
' o

(3) yaAMSNEAUNIMLATEINDWU nyaAmLAUmUA Ml yarmdduwimualisiuderisssullenn1sdnns Arsssud sudaua

U

Hauszlewd warAsssuenwenesdoumheamu

(@) lismAunentingevieranninguazAsITuLloun1es) MAnTUIINNTTOUEUSNNITNE

A5 TIULHYNYDINDUNAN

» A1E3IULTENNTTUENUIBAIU (Entry Charge): il

- Ansssilsumssulofunaeamu (Exit Charge): laif

- Assuileun1s9ans (Management Fee): geanliiiiusosas 0.85 selvasyarminddugrsvenawu Jagduseniu
Sovay 0.85 sialvosyarmindduansvemnau

- sssuienuazaldanedun : Sovas 0.1 deTlvesyarmindaugrsvesnamu

« AnsssieuuazatlddetomeiiGenivannemu: gumlifuiosas 1.31 deTvosadmindauavsvomnasu Jagiu

Seniiuseeaz 0.96 Aellvesyarmingduavdvanewu
(Yayaan Factsheet vaIN@ UM UsednouunsIAu 2569)

lunsdfinowussszmaduduasssuiisunsdanisusdruniolfudmeuuuiesainnisiinesuiiuliamuly

newMmuTIAUsTINe (loyalty fee %38 rebate) UsEmdnn1svzaliunmslidudviudnananlunindduveanaau
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F18azI3EANTTAMNY MIfTuRULAZNINaNTERNAY Yaenaeulag Bufie Hunu Tui 31 unsiAN 2569

L ] i’]EJﬂZL‘SEJﬂﬂ’Iﬁaﬁ‘VJH

YAAIAIUTIAN
nanns waus ons woauluus s 100,600,083.67
W{urn 100,600,083.67
RANNTWIN3 9N WIAUAIIUT LA 4,288,137,710.10
UsHNAaNL YYD ITN
NUWauU 4,225,322,168.04
UssinAFuIgalusng
Jurn 62,815,542.06
AWV EIN 85,888,263.91
Fyyniidredafudnsuaniudey 85,888,263.91
AunSwivsoniiausu (78,790,988.74)
yaAmSwddugns 4,395,835,068.94 UM
BNT1EMNYULWUNITANUVINBINU (PTR): 11.60%

sgazdean1saanulunsasull Jusin Wsensiansnaniineu

% NAV

2.29
2.29

97.55

96.12

1.43
1.95
1.95

(1.79)

NANYDINIIET UAAINNUIIAN
(n) AEsNAsgivelaza :1ENsNIASEAN UV 0.00
(@) ATEnsisUIATIINQMNNERN AR T FUIATTNIRIYE WS USRI L‘fJuQaaﬂ 163,415,625.73

@ v

Heade {5Used fUaTIa dadnvias viseganuseiu

(A) ayensniduiuauindeiieaglududuiannseamuld (nvestment grade) 0.00
(1) ayansuiidudua e foagluduiuin B uduNausaamuld (investment grade) 0.00

aansililasunisdndusuau e e

@) ayansniauauTRlinsunmuUsnirnuen STUNIIMAURANUA U.87/2558 0.00

%NAV

0.00

3.72

0.00

0.00

0.00

uoU D1 Y . .
Y v \ . . 4aA 4af1e
Uszan o8N UAUNWUA  pananiiFiade 2w Tefe Y s
. LATHIIP) 31A198I0
R9IASIEIS Yaeipan/Aysziu
1 Juhnowins  ULe.SUIASNITIN N/A AAt(tha) 40,863,880.94
2. R[udnsums The Bank of New York N/A Aa2 62,815,542.06
Mellon SA/NV
3. Quhnswins Ui, suImsnansine N/A AA+(tha) 59,736,202.73
® odoulTuawudugeieyanmindaugvivasnasuitus sndanis sl Slunaunisasudmiungunsians au (1) iy 0.00%
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seazideansamuludygyi@eviedrmii

Usziau . A2y . ) AR 1973 AUASY dals/vaanu
. AdaN o 200Uz dn %NAV. .
dgeueun Uy ana 3110 AN DIRUR Qnet gain(Loss)
weyidedeiudnsuaniudsy
fygmesiisa Bank of Ayudhya Pcl. AAA Josffupmuides 3,261,905.45  0.07% 26 N.N. 2569 3,261,905.45
Fryey esiisn  Kasikorn Bank Pcl. AA+(tha) tesafupandes 979,715.45  0.02% 26 N.N. 2569 979,715.45
fyeyesiisa  Kasikorn Bank Pcl. AA+(tha)  Uasfuenandes 453,687.27  0.01% 26 A.N. 2569 453,687.27
fryeyesiisa Kasikorn Bank Pcl. AA+(tha) tosfupandes 491,494.55  0.01% 26 N.N. 2569 491,494.55
fyeyesiisa Kasikorn Bank Pl AA+(tha)  Uasfuenandes 907,374.55  0.02% 26 N.N. 2569 907,374.55
Sy mesiisn Siam Commercial Bank  AA+(tha)  Hesffueniandes 1,456,314.55  0.03% 26 N.N. 2569 1,456,314.55
Sy mesiisn Siam Commercial Bank  AA+(tha)  tlesffuennandes 391,088.18  0.01% 26 N.W. 2569 391,088.18
”zycywxla%ﬁ%m Siam Commercial Bank AA+(tha) ﬂaqﬁ’ummﬁm 2,760,254.55 0.06% 26 N.N. 2569 2,760,254.55
fyeyledtisn Siam Commercial Bank AA+(tha)  desffupmuides 1,282,614.55  0.03% 26 n.w. 2569 1,282,614.55
S eiisn Siam Commercial Bank  AA+(tha) Jesifupmandes 766,352.73  0.02% 26 N.W. 2569 766,352.73
Sy efisn Siam Commercial Bank  AA+(tha) Jesupmades 507,850.91  0.01% 26 n.W. 2569 507,850.91
Sy mesiisa  Kasikorn Bank Pcl. AA+(tha)  Yesfiupnuides 10,685,235.48  0.24% 23 ii.A. 2569 10,685,235.48
Sy mesiisa  Siam Commercial Bank AA+(tha)  Pesfupnuides 2509677  0.00% 23 #.A. 2569 25,096.77
fyeyeiiisn Bank of Ayudhya Pcl. AR Pesfumnudes 1,065961.29  0.02% 21 Lu.8. 2569 1,065,961.29
fyey esiisa  Kasikorn Bank Pcl. AA+(tha)  Uasfuenandes 570,89323  0.01% 21 Lu.8. 2569 570,893.23
”zyzywxla%ﬁ%m Kiatnakin Phatra Bank Plc. A f]aqﬁ’umwm?im 1,089,338.71 0.02% 21 w.8. 2569 1,089,338.71
fyeyvediisa  Siam Commercial Bank AA+(tha) Vesfumnuides 489,43548  0.01% 21 131.8. 2569 489,435.48
fyeyediisn Siam Commercial Bank AA+(tha) Tesfupmudes 49153548  0.01% 21 L.y, 2569 491,535.48
fyeyeiisn Siam Commercial Bank AA+(tha) desffupmuides 42575806  0.01% 21 Lu.y. 2569 425,758.06
S mlesiisn  TMBThanachart Bank Pcl. AA+(tha) leafueniandes 1,264,451.61  0.03% 21 Lu.y. 2569 1,264,451.61
Sy mesiasn  TMBThanachart Bank Pl AA+(tha)  Hlesffuenandes 491,39839  0.01% 21 Lu.8. 2569 491,398.39
fyeyesiisa Kasikorn Bank Pcl. AA+(tha)  Uesfuenanides 670,060.00  0.02% 20 W.A. 2569 670,060.00
Sy mesiisa  Krung Thai Bank Pcl. AAA(tha)  Pesfiupmuides 337,780.00  0.01% 20 W.A. 2569 337,780.00
fyeyediisn Siam Commercial Bank AA+(tha)  Uasfuenandes 465,636.00  0.01% 20 W.A. 2569 465,636.00
fyeyediisa Siam Commercial Bank AA+(tha) Vesfupnuides 7,238,420.00  0.16% 20 W.A. 2569 7,238,420.00
fyey et Siam Commercial Bank AA+(tha) Vesfumnuides 78,728.00  0.00% 20 W.A. 2569 78,728.00
fyeyvlediisa Siam Commercial Bank AA+(tha)  Yesfupmuidss 696,204.00  0.02% 20 W.A. 2569 696,204.00
fyeymesiisa Kasikorn Bank Pcl. AA+(tha)  Uosfuenandes 382,818.67  0.01% 17 fl.8. 2569 382,818.67
fyeymesiisa Kasikorn Bank Pcl. AA+(tha)  Uosfuemnaundes 428,771.78  0.01% 17 fl.8. 2569 428,771.78
fyeymesiisa  Krung Thai Bank Pcl. AAA(tha)  Uesfueniaudes 4,703,038.22  0.11% 17 31.b. 2569 4,703,038.22
Fyeyesiisa  Siam Commercial Bank AA+(tha)  Uesfuenandes 27471556  0.01% 17 1.8. 2569 274,715.56
Sy mesiisa  Siam Commercial Bank AA+(tha)  Pesfupuides 656,931.11  0.01% 17 1.8. 2569 656,931.11
fyey esiisa  Krung Thai Bank Pcl. AAA(tha)  Uesfuemnandes 1,629,056.89  0.04% 15 n.A. 2569 1,629,056.89
fyeyediisa Siam Commercial Bank AA+(tha) Vesfumnuides 4,762,137.56  0.11% 15 f.A. 2569 4,762,137.56
Ty wesiisn Siam Commercial Bank  AA+(tha)  Hlesffuennandes 1,463,363.78  0.03% 15 n.A. 2569 1,463,363.78
fyeyesiisa Kasikorn Bank Pcl. AA+(tha)  Uosfuenandes 1,619,294.46  0.04% 19 a.A. 2569 1,619,294.46
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seazideanisamuludyyideviearmi (de)

Jsgiam . 7271 . ) 48 1973 Juasy ils/vianu
. Aaaa oA 29U L HIA %NAV i
gy Uy ana 310 N[N 2InUn (net gainzLossz
fyeyedtisn  Kiatnakin Phatra Bank Plc. A Josffupmnuides 1,007,108.70  0.02% 19 &.n. 2569 1,007,108.70
fyeyvledtisn Siam Commercial Bank AA+(tha) tesffupmudes 1,798,840.22  0.04% 19 @.p. 2569 1,798,840.22
S esisn Siam Commercial Bank  AA+(tha) Jesupmandes 37,337.23  0.00% 19 @.n. 2569 37,337.23
Sy mesiasn  TMBThanachart Bank Pl AA+(tha) lesffuenandes 1,058,191.58  0.02% 19 @.A. 2569 1,058,191.58
S eiisn TMBThanachart Bank Pl AA+(tha)  Jesifupmandes 899,085.87  0.02% 19 @.A. 2569 899,085.87
Sy mesiisa  Krung Thai Bank Pcl. AAA(tha)  Pesfiupmuides 884,575.16  0.02% 16 n.b. 2569 884,575.16
fyeyediisa Siam Commercial Bank AA+(tha)  Uasfuenandes 314,995.76  0.01% 16 n.8. 2569 314,995.76
fyeyvesiisa Siam Commercial Bank AA+(tha)  Uasfuenandes 432,14391  0.01% 16 n.8. 2569 432,143.91
fyeyesiisn Siam Commercial Bank AA+(tha)  Uasfuenandes 1,021,019.84  0.02% 16 n.8. 2569 1,021,019.84
fyeyvesiisa Bank of Ayudhya Pcl. AR Pesfumnuides 735831761  0.17% 7 9.0, 2569 7,358,317.61
Sy mesiisn Siam Commercial Bank  AA+(tha)  tesffueniandes 988,232.61  0.02% 7 9.0, 2569 988,232.61
Sy mesiisn Siam Commercial Bank  AA+(tha)  Hlesffuennandes 1,062,232.61  0.02% 7 9.0, 2569 1,062,232.61
”zyzwxlai’l?ﬁﬂ Siam Commercial Bank AA+(tha) ﬂadﬁ’umwmﬁm 810,732.61 0.02% 7 ®.A. 2569 810,732.61
fyeyvlediisa Siam Commercial Bank AA+(tha)  Yesfupmuidss 2,200,395.65  0.05% 7 n.A. 2569 2,200,395.65
”@yzy'lm%ﬁ%ﬂ Siam Commercial Bank AA+(tha) f]aqﬁ’umwmﬁm 1,190,302.61 0.03% 4 W.g. 2569 1,190,302.61
fyeyvledtidn Siam Commercial Bank AA+(tha)  Tesffupmudes 384,469.57  0.01% 4 .8, 2569 384,469.57
Sy esiisn TMBThanachart Bank Pl AA+(tha) Jesiupmandes 4,359,088.70  0.10% 4 W.8. 2569 4,359,088.70
Sy mlesiisn  TMBThanachart Bank Pcl. AA+(tha) esfueniandes 5207,817.39  0.12% 4 .8, 2569 5,207,817.39
Sy mesiisa  Siam Commercial Bank AA+(tha)  Pesfuanuides -391,336.99  -0.01% 2 5.A. 2569 -391,336.99
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AMRUUMUTALARIUNUYIVTOUBNLIN M UVDINBWUTI (trailer fee)

Ama UL lLAMIUUTEYT U EVUILAMUYBINDIUTI (trailer fee) viunedia nsUiAssTLdeuNIInnIsUTENdan1s
nesuswseniivannemusn lWisdurneuuwnuliunfmunuidensovieniisamureinewusiu (selling agent)
Welidawuldsuuinsfeniunisteviemieanu wu mslisuugii viousnisdu q fferdestunieamu Fudu

AsINHENgenTiamulaTel dn

nsteameuunuiananiingusrasdielifamuldsusuunivieuinsifauamandunuderieuemieamuyes
noWUII Besamdls

- mslifuuzisumsamuiisenadesiussiuaundsuas ingussasdlunisasuvesgamu

- mslideyaiieafuneamusiu man1sduiuay aadss wazgnansiiieides

- nsliusnisshsenis wu n1ste we vieduildsumiasamuegegniesuasasuiu

- msluimandanisne sufinsiasadeyansamuuazmsuiaieuiiisates

- nslirnuiBwmdemugsnIsy kagnsuszaunuivuIenianslunsquasnudnmheamunuaunis

- Auugtvieuimafiuiufiayiug suiiduutenteremisamureineusisusasneasuddiiamunsuluus
Az

ol miﬁhwhmauLmuiﬁl,t.riffhLmué?'?au%mWﬂiwamwaaﬂamuim Uisninmsinnsanaamdnnsiidusssudeuma
nsfUnd wafoudunisdneaneuununniyaaaialuiiflddaunAeadestuduiim (At Am’s Length Principle) Tng
Uitminnmsimuasasameuumuliaenndesiuuuufuinilulugnaimnssy (Market Standard) fislnnamangas Wdla
waztdusssy aamﬂé’@qﬁ’w%miﬁm”aLmu%aw%ﬁmEmu"gaamummﬂamummlmﬁﬁmi Ameuunuianadldfmuaty
delsuselomiuayaealayaraniladufiay uarlifodunsliansussloviiuaumsuniiunidonienemheamures

NOWUTINUABLIIY UTENIANsEnTionannisliidenyfuRuasu UAnofunudensaveniieadnuvednausIuynsIe

muouluniesnsifiduunsgiudeai

LLﬂ’iwmiﬁiwﬁwaULwluiﬁufiéﬁLmuﬁ?juau%mwmaamwmﬂamummzLfJuumﬂﬁﬂ’ﬁﬁ’ﬂﬂuqmammim (Market
Standard) ustenaneliAnanudssiunnudaudamamausslond Wy funudonieremiamurenesuueiaiu
iauovenasmuiiliAmeuumugs demaligamuenalilifuduushimneauiusedueudodisuld uisniansladali
funasmaietostunazanarundesisnanegaiany liun msdmunlassairsdmeuunuilusila Wusssu wanifuly
auinasivemIsuifugua tetesdunisliduuzidldduluifiousslovigegavesfamu uazfinnsnumu

ANSIULHYLLALNNTINYAINDULNUAINANIDE 19 LALD
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ANB5UNENITINIUAUAINUNLY DN DV IENUUINDUAUANNULIDND

USEN N3aL5NRg 310N

VAL TRl Ta YA NwAlR 9N BILEAINANITINTUAULATANAT 1A TN T B NANLAZTEUZE1291UIU 8 BUAU LaBlsNaIn AAA 3
Jududuiasiingaan suiia D Jadudududign lnensansnisseznatsuazenidongaas 1 J9uld uazusazdydnvaldl

AMUNUNYAIT

AAA - BuAULATANEIER TAandesinfign vTeniianuannsalunisdissaenidewarutuduluinasiasn waglasu

HANTENUNRENINIINMTUREULUAMNTIAY LATYENT Lasduinaeuaue

AA - fiAuidesnunn vsendanuainsatunisdiseeenideonazAuduauluinadiawnn uwenaldsunansenuainnis

WaguuUamnegsng iaswgna wagdauindendus) innndduduiasiniiegluseiu AAA

A - fianudedduszaudn vsendauaiunsalunisiiseeaenideuasautuduluinueigs usenaldsunansenuanns

WaguuUamn9gsng iAswgia wazdauinaendus) innniduiuinsiniiegluszaugnii

BBB - fimnudsslusyiuiiunans viEniiauaunsalunisdiszaendenasAuduiulunasiiieme wilnnugeulm
AaN1sUAELLUaINNGINT 1swgia wasdunndendug 1nNnd1 warenadinnuaunsalunstissriindeuteadilaifisuniu

gusuinshnieglusedugnd

BuUAULATANIN AA s C 0193llATRMMNNEUIN (+) 508U (-) ABY1NY LIBTIMUNAILUANAIVDIA AN INYBISUA ULATAR

melusgauLfeaiu
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ANB5UNENITINIUAUAINUNLY DN DV IENUUINDUAUANNULIDND

USEN AN 15mhed 1nm

o

JUAUAINULY B BT 8L E1IVRINS1ANTNN  wUsbasadl

dusiunsAnluseiuamu (Investment Grade)

AM UansiisseauAuteioTugedn wazlianudswinfige danuaunsatunisinseaenidowasAutiudulunueiaen

wazlAsunanseNutosNINaINNSUALMUAMNIEINT LATYEND LavAaIndeandu

‘AN wansfiaseRuANUIWeiagn karlinnudswinun danuannsalunistissaenideuarAuluduluinaeigeann

wio1alAsunansENUNMIUALULURIMIEEIRA 1ATugRa wasduindendus innniduduasiniiegluseiu AAA

‘A uansissrAuANdLeieguariannudswn danuamisalunistseaendesasfududulunueigs uiealasu

HANTENUAIINNSUALULUAIMNINGSAT LATugNa uagdawindaudus winnhduduiasiniieglusefugand

'
v v oA

’BBB’ k@nd095¥auANNLIYafau1unanail oS suiisununsiansnbesunisindusufidenin danuanunsaluniseisy

U

sanlowazAutudulunadiniieme widlanuseulmsenisilasuwamagsna isugha wagdwindendus 1nnai

'
[ a o
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