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Tnglwnsasuuasnannindiiieidoeiunsananm (dw Buansiny fuysaind ludAnuanians wazansmne )
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?1’1tﬂw;lmwﬁ'nw%’wﬁwmﬂs:mﬂfﬁﬁu (J-REITs)

- naeyuwazdasiuanmdesaindnsuwaniddewliiasnd 750% sayaAinawssUszine
FuIuiunulasen1sarsgn : 20,000 AIUUN

SOUSTYSLIANUNY : 30 ﬁq‘mau

@

nsudsriinnurganu :
nasyuiin1sulsafinaaeniieammuaanid 2 45a Aok

1. 2ha9 183w TnNe : K-JP-A(D)

dmsugamunluiidasnissunaneuunuaiianeaniiuueg

2. BRAGAINUNINTLAY(FzaNyanAT) | K-JP-C(A)
dnsudasmuildsuniseniiuniausuanaisssaifieniizeniivaingdedonIogianiieayw fidoenissu
HARDULYIRIINAIREIIZBINITAINY (Capital Gain) wasdzannaUszlegtaInn13aavw (Total Return) 1w ;jamuﬁaagi
elanisliusnisusrsnasansauinisuusiinisaeulugUhuu Asset Allocation Model %38 Discretionary Portfolio
Senvice FINFogAIUIBTIUTENIANIsazUsnAfiANuaznd o dswudadluawian Tasusdndanisazysznalyy
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ulgurgmsaomu :

neauiinleuefazininluasuluinsissmalasaisseuszeznatydlaiioeninasss 8o 2aoyarInInEaw
qw%waaﬂamu Im'&l'«ﬂxLﬁ%aanuiuﬂﬂ'sﬁlmn%ﬂaaﬂaﬂ“q% Lazard Japanese Strategic Equity Fund, Class A Acc JPY
(nasnunan) Tushsrdulneatelussudvailitesniisosas so 209YARMNINETUI0INBINY NBINUHANH
wlavgasmuluasaspuazndnningiiieidosiuamasyuiidnstenslunaiananningaasszmadn Tng
neoyunanidwnasnulungu Lazard Global Active Funds Public Limited Company fiaanzifieuluiszinalosuawd
U3¥139n3lA8 Lazard Fund Managers (Ireland) Limited uazidunasyuiiagaieldnsiiiuguasasswinisnatums
lasuaunm (Central Bank of Ireland) %ﬂ Lwan13nan ?,sz'ﬂaﬂ International Organization of Securities Commissions
(10SC0)

USdninmsazdvindedaanemineasmuasinasyunanlufivssinelasuawd TneldanaFuen (JPY) Mot uSenannis
AoaImansizdiddidaaneningamuasnasunanluiivsainainld waznIaiUfewulasanaiiulvaenas lng
fodlasurnaingauanglioniigay s ﬁau%ﬁwﬁ’mﬂﬂiﬂzﬁﬂﬁ@ﬁ@ﬂiziﬂﬂﬁwaﬁﬂammﬂuéﬂF‘i’t:y lngusuninnns
ﬁ]sﬂizmﬁiﬁ’g"ﬁamhﬂamumw50n'ﬁuJﬁﬂuLLﬂmé’mﬁﬁﬂaéwﬁaﬂ 7 3% dwnaiulesaesueninnis

naeuwRANLUInIIBaIuilanea1eaanUwAaTd (Class) Feazunna1siuisigazifensneg 1w lAseas1986 s
ANaITsLileN aNaEn niaanwMsan ) USENIANTIRaIRANENziasHURuMUAY Class Tiasnu lnediitsiouas

s L3 L 1 [ (=] ] [ o o da d =l 1
snwnauszlegizacgiioniieacmuindrAguazlaifiodnduwnssuiiveuiialuainseasidealasinis lnefod
lesunRaingfioniieasmuuad

dmsunisasyuaminiolusnsuszine nasnuanafarsmnasnuluniefilidensnaisnih nialiudin nianannsng
niansndanduluansussinanlidnsnangnane n.a.6.

dmsunisaanululszina naeguenaasmuwlundnningiaweaelulazing Tdun Gudin ps1a19n19n1955% uas
amu’tuﬁé’ﬂw%'wﬁﬂ%aw%'wﬁﬁu?iuw%amimmanwa‘[ﬂﬂ%%guﬁwﬂhﬁiangwma n.8.5 lnedog209691813 NIy
wiszaziaa n1snEwdaLEnsd dndn 1 U iien1sdnfiuvnisraoneamu sedmazn1samwluiUszing $nw
anAdesaInesns niadnsuntsdulasuiianwusinuaiiea i

ﬂamwé’nmmmnu‘luﬁ’map%amaéawﬁhLﬁaiﬁ”ussqﬁ'ﬂqUszmﬁmsammmmﬁaammwm%q (Hedging) n3aLite
u'%mi'«‘a”ﬂmsnamﬂwﬁﬁmﬂaz?{w%mwmns”ia%u (Efficient Portfolio Management) Fathes namuwé’nﬁaﬁmwma}m
mnnthnammwﬁu wonanit nammﬁ”ﬂaﬂaiﬁmrTumnmﬁaamnaTmmamﬂﬁsmiu Class A Acc JPY #0ilu Class
ﬁnam%amu
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ndrfiaasaasula laniznsdiinsaisniunlasunisingusuanavdadienanisoasmuls (Investment grade)
YUSTINBINUAIN LTI

Tunsdifinasnunanfinsamulumanning nsnans wasniadygizesuivniifldvanzidone glunarandnnsng
(Unlisted Securities) wazwsansna1surewitiilalasunisshsusuanarndodio (Unrated) uazndananninensunsy
m'lminL‘?iaﬁaﬁlwnﬁwﬁmmsnamﬂﬂ” (Non - Investment grade) Imaﬁé’mwdmmiammmﬁ%ﬁ”’wmmnn'j'l%”aaa:
15 289yARININEAngNSPINaIUnan uSEnsANIsazsfinnssoselui
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Toguszaed uaznianlourenisaauaasnasyuuazfnnaadRaaiidinmwanznIsins n.a.6. Usznaimme
N9 UTENIAn1TzAAunsTaSe Aulnelaidndn wazazudslidinouanenssnnig n.a.a. uazgionieamu
n31use U
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wmzﬁnamuvlaimmimam%e[,ﬁl,"ﬂuvlﬂmwa"mwdmnﬁamuﬁﬁ'mumvlfﬂ”wm”uvlﬁ
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nansznussnsasuniasarilding nionsasuassnasuinessnaldifuluaanidediunialasonis nie
\laneanuanalszinAnszinANaRnIausIATNANILRRIs B IRTTAUguAND s wENsUsTINA niaLiafinas
Waswuaingazideufiatadeasonsifivaasnasmulugiuzgaomu vialunsdiivseninnsfiorsmfini ns
draluamulunarandnningaunianisaamulunasyuiniidulsuienisamulndidssiwuaznauanaawleuianis
aonuzaenasnw wasilunaisonanisaniivewlagsanaasnasnu sandaluwnalszlegnaasdiioniieamu usun
FanssemanaiazRiansanamuluaaiandnningduniaasmulunasusinlsanednlafidsnuuznionleune
msasmulndldssiulusasdmadsluseutiiyiliiesnitsoss: so aasyarmsnddugniaasnasyu wiamniis
nsdila g fvinliusdndanslisasodnfivnisdadonnesuinetszimanasgulnsunvnaspmisls ussndanis
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8% AHERFINTIRIBRIIERI AT aATaRas I IwRIIEA I WAT M BuEINIrNAZEINa® TABn1sAewna oY
MANVSBLENNBINUAING1IHDIATUAINARIBUIINETENUILAIN ULET

* namuvlﬁl,ﬂﬁauLLﬂaanamuﬂﬁnmnﬂamu Schroder International Selection Fund Japanese Equity, Class A Acc W

nagyw Lazard Japanese Strategic Equity Fund, Class A Acc JPY lnefinanounini 1 waedniew 2567 \Uusiuly

ﬁ'nwmsﬁﬂﬁ'cywaenamu Lazard Japanese Strategic Equity Fund, Class A Acc JPY :

Zanasnunan

Lazard Japanese Strategic Equity Fund

Share Class

A Acc JPY

TuaAnzLigunasumnan

1T NEOWNTAN 2556

JUAMAI Share Class

1T NEWNTIAN 2556

Usstannasnu NBINKIINATIETNH

aglAsems Taifwaua

anatiu anacdiwiew (JPY)

wlaunamsaretuduna | s

USENIANIS Lazard Fund Managers (Ireland) Limited
g3uslnnIngau State Street Custodial Services (lIreland) Limited
(Depositary)

JUFURNI99IUNBINULASL
u q
wienziiou (Administrator

and Registrar)

State Street Fund Services (Ireland) Limited

{qaultd (Auditor)

PricewaterhouseCoopers

ISIN IEOOB8JGVH80
Bloomberg Ticker LJSEYIA:ID
A9%IM TOPIX Index
s o g s e o s s a

v o b ﬂﬂ?%ﬂ'lﬂ']i’dﬂ?l’lﬁlﬂaﬁG]ﬂ'lﬂﬁﬂﬂ“fliWElaa%ﬂe’]% Glﬁ’lﬁlﬁﬂﬂ“fliWEﬂ:ﬁlLﬂﬁn (MR
IUNINITYAYY e o oem o ae

HRANNINYTRN 1Y
Website https://www.lazardassetmanagement.com/ie/en_uk/funds/offshore -funds/lazard-

japanese-strategic-equity-fund/f428/s46/

i’mqﬂszaaﬁmiamuﬂmnaavqmﬂé'n :
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NBINWNANANITUINITNITAINITIN (active management) Ll
m'lminuuaz%é’nw%’wgﬁL‘r’im%l”aaﬁ'umwmsnu (123 uanaity viwyIuang
mﬂummm%ﬁ'nw%’we?wawizmﬂa‘jﬁu LLazawamﬂuw%’aﬁLﬁamsa\‘i
%é’ﬂ%%’ws‘fﬂmﬂi:mmﬁ'ﬂu (J-REITs) cﬁmmimiammﬂﬁmwmﬂmnumiawmﬂum'}mmuuamé’nw%’wET“?iLﬁm‘zl”m
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ﬂﬂﬁn%ﬂﬁlﬂlﬂyﬁuﬁﬂﬁﬁ]ﬁlﬂﬁ’l%aﬂLL'W] NON HIAN LLﬂZﬁi'ﬁN?ﬁU’lﬂLﬂ%ﬁh%ﬁﬁﬁﬂBﬂﬂ’]’iﬁ]'ﬂﬁ]ﬂ'ﬂﬂLLﬂﬁﬁﬂﬁl’lNﬂ’]iﬂﬂﬂq%‘I%Wﬂ’%ﬁ]

n1sauwagesaiites wazldinmrinisAnionundinaa1nsgIwszaUaINaLazINMANIT8NLIRN1TRINMIBUSEN NS
nansznuBiaUAsduInaaN doAN NI0a3381AUTa TunszuInnsAREany

Na9wAANEIIAINWInANIBAIWIBINBIRIINTTNIsawaaRdasiunleuIEN13awIBINBI wAaN Besandenis
aonulunasudiien laenisasuluniieasmusinaiasladifiusasaz 10 2asyarmsnaiugndaasnasunan

[
=1 1

aj"mﬂshum‘samu’luéi’mcuwamaa’aa%ﬁ'waanamuﬂé'n :

&

o 1

nesnunanesaimuludygidemedaniiielvussginguszasAnisaamwuaziioanainuiies (Hedging) niaiiie
unssamsnasmulriinuszansainaingedn (Efficient Portfolio Management) Tasnsasyusana1iazsaslaivinlinng
aopulsnunluaninguszasAnisasmunianlsutenisaauaasnosmu msasuludygidonedamineiadigan
AMALEE F0g0EW ANMEsIRa1e AMMEsINSRTIRanite AMALEIAIWATAA ANNELINENI) HIoAHLEE

a -1 ) 1 ) o ) o =& @ o
ﬁ]jﬂLﬂ%LﬂE] wanNIINH ﬂE]\qu%“ﬁaﬂinNﬁﬂﬂﬂ%ﬂ'ﬂNLﬂﬂﬂﬂqﬂE]I?]i']LLﬁﬂLﬂaEJ%GL% Class A Acc Z9lU Class ﬂﬂ@ﬁn%ﬂﬂﬂq%

8615783% Global Exposure 289 tysy1gaz1eaisniiazlaifinyarmswdiuninanaasnasni (Total net assets) 1o
A1wInlaeldi5 Commitment Approach ka3 1zRINHLETEY (Risk Exposure) 289nasy)unansoslaiifinyaanswaau
NINHAZBINDIN

pansznuneauisnfigaanmsasnuludygideviedloniiseiunuasnasunan :

a

nasnuraNIAYwIINNIsAsuludyyIZaziealminlaliiinsoeasz 100 2aeyar MSNETUgNS
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(Annualised Return® in JPY % p.a.)

12 Months ended 30 September

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Lazard Japanese Strategic Equity Fund 19.2 44.5 -4.0 36.8 35 -12.4 3.7 40.2 -70 4.4
TOPIX Index 16.6 298 -71 275 49 -10.4 10.8 293 -4.2 8.4
MStar Japan Large-Cap Equity 16.1 26.2 -8.6 28.9 5.4 -11.4 10.4 28.9 -4.9 6.1
Quartile 1 1 1 1 3 4 4 1 4 3
Fund Performance (%)*
(Annualised Return® in JPY % p.a.)

Periods ended September 2024
Cumulative Annualised

™ 3m YTD 1Y 3y 5Y 10Y 3y 5Y 107
Lazard Japanese Strategic Equity Fund 24 -B.6 178 19.2 65.4 134.1 189.4 18.3 18.5 1.2
TOPIX Index -1.5 -4.9 14.2 16.6 40.5 879 150.8 12.0 13.4 9.6
MStar Japan Large-Cap Equity 2.0 -5.3 13.7 16.1 33.9 81.9 1314 10.2 12.7 8.8
Quartile 4 3 1 1 1 1 1 1 1 1
Ay ANINAAYaINDINUNAN :

Fund Index

Active Share 74.7
P/E Ratio - Trailing 12 months (%) 15.4 14.6
P/E Ratio - Next 12 Months (%) 14.3 14.0
ROE (%) 8.2 8.8
EPS Growth - Next 12 months (%) 75 5.0
Dividend Yield (%) 2.1 2.2
Price to Book Value Ratio 1.3 1.3

ANTELHR.

— HANISANBWINWINOAE NIAUWEIHUTUINANITA T IBLBOUIAR

- dBYANBINUNAN B TUA 30 fue1EH 2567

ulguradasnuaauidasainansiwaniUaey

o -1 1 v o @ o v @ o Ky v e
ﬂﬂﬁﬂq%ﬂ?ﬁ]ﬂﬂn%l%ﬁmwmwﬁ’dﬂﬂﬂEJﬂ'J\‘i‘ﬂ%"lLWGﬁE]\‘Iﬂ%FIZ]"INLﬂEJ\‘iﬂ"l%E]ﬁli']LLﬂﬂLUﬂEJ%VLN%E]ElﬂZ]"IiE]EJE!S 75 YDIHARATLIW

s ulusngUszing

ulgvrgnisareduduna

® K-JP-A(D): Auleunedreduiuag
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nosuduleuiedieliudunalazlaiiv 4 ase Inedneludnslaifinsosasz 100 zasinlsazaunianilsgns iie

nasywsInfiilsazannsafilsgnilusevuszezinavndnazdioduduna noi aanivsendnnisRatsmiuaaiun

wanzaw lnenisaredulunasonaniazdaldiildnasmunaiinaayuasaaiaznlunatgdninisdieaduiuns
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Qs dg Qs o d

AYUYIA (Benchmark) : »2% TOPIX Total Return (100%)

USUsEAw) N1 TURINBAHITEIAI WS RTIMANIUGEY BB UAUAIENANKUIN M THNATWIMHAREULNUIDE AL
90 UAzUsUAIEaRIMANUAEWNBLNEUAUATENANWUIN B TWNATWINHNARBULNHIBEAZ 10

o

na% naenuinisidewulanzidiniielisennassiunisasmuzanasmwu lneduaniuaini 1 wgerdniew 2567
Owsinld

nanauunuiigasyuazlaanduamu : damuazlasunanauununainiudunauaziilsdaminnuainnisauln
pa1ansurAI iUz ALYl f1unawa1sUszInA

1 a LY

ﬂaﬁ'ﬂﬁﬁuanszmlaehaa'iﬁ'aﬁﬂﬁ'zymmauamuwaagamu :

" HANIABWITBABINBINUNAN

* nmzaaiandnniwdlulszsmaiinaamumdnam

* JasemaAsugiouaznsiiosaasdssimaiinasyunanasmm

" 5ilAewueUasaadans1nan e wswas1A1eUS A
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JadgAnaLdaiiganun1samu

" AL EBIIINAMNAUNIUYDITIATHANNING (Market Risk) LAR9 NS AguuUaIRINIzAAAT DN9HINS
N3ENUADIIATATIENSTARI AT ]
Tomafiozifinanaiies - Iuogiudadesngg 1w AaziAsugia danuaznisifies uazanunnsaizasnaInin
AAIAN
uansznufiazifindu - n1siasuuasaasiadasonanianadenalisnmmsansiinasuasuusuanas uazvinld
YAAIMNINGTUNE209N09NUARAIFIY

WWINIINITUTAITANIMELS - NBINUazRAITUIAYKHINNDINUHANTIHNITUSHISTANITAINULAZNITUTAITAIIN
\H890e19 URIZUU SINNIUTUNIANITRARTNLAZILATIEHANIHNITAINIGLATEFAT 115689 WaZA1IZAAIAITY F
gnadenansznuaan1sasuwlunasunanag1aasENe

" A31aLdBegasUszinAfiluaenu (Country Risk) thasannnasnuwnaniiuasnulnussimagin Aswnu n1s
WagukUaImeswAsegia nsiiies ngrane daiAu AGn wasdefivinisassigdnenafiazululszsimagdn
8138 9HAABTIAIVANNTNENNDIN AT

lonafisziinaasdes - Fuagiudadesie W araluuiuwounionisidoasngrnang N1SAIVANIBITIUIA

ANNEVBHINIBIAIK MENITAININEITITUANNIWAY NIaABNIRN195TTNYNR

d’ a g dl s s ! 1 v dl s o v
NANISNUNASLARNAW - ﬂ’]"SL“L]ﬁEJ%LL‘iJEN‘ZIEN{]’QQE]ENﬂﬂ??ﬂ?ﬁ]ﬂﬂﬁﬂiﬂ’i?ﬂ?ﬁli’]ﬂﬁ’iﬂﬂaﬁn%aﬂﬂ%ﬂ’iﬂﬂﬁﬂ\‘i LLﬂz‘YI'f['ﬂ

YARMINGARENE209N0INUARAIFIY

WUINNITUTAITATINELS - NB9NUITRINTUIAIWIRNBINURANTNHNITUTAITTANITAINURAZNITUTAITAIIN
\He9ae10nIzuU SIHNIUTENIANITITRARINLAZIATITHAN 1B TIN9LATESAY N19uiBg uazaaIARANNSNE

gaUszinAd U Feanvdenansznusanisasnulunasunanagreasiiiane

. m’mLa"memnn'lsamu‘luroi'mﬂimﬂ (Country and Political Risk) Lina1nnsilfanudaslnginiansaussinad
nasnuluasnu
lanafiaziianaies - dwagniudadenieg wuw daiuwnisainisiias nisiwdswelamisngnane wleuiens

ngdadsAu wleureiAsugia n1913% N19AAI289UTEINA ¥3BNITUNINLEIZBINUIBTHATATY TwgFin1AnTe
Uszimainaanuluasmm

uansznufiazifindu - nsiasuuasaesiadesonanianadenalisnamsasinesuasyuusuanas uazvinld
yaRmIngAugniaesnasnuanasiie dsminnesyuiinisasunszgnadluginianieussnalalusasdamdige A
azvilianadesianniu minfinansznuduaufitinannisidswadugiaandeuszimadonann fanadea
T asmwg FeiuauinwInan

WHININ15U3MITANLEES - UFENIANTSIzARmLa TN W EiAwATYgAa n1sifiasuazAINsTAS
A89nfinAnTaUsEINATINE INUAANAIYUDEIEN1LEND

. mﬂma‘ﬂomnmiﬁﬂLﬁumuﬂaog’aanmﬂms (Business Risk) 1in1nn1siUaewudasanasixsalwinilszes
HDaNMA31E13
Tomaflazifinanmdes - dunagiutadasieg idw Ussinngshe laseasresels Anlddneaasfiants dadefinszny
WRNZNFHEAFINNTIN WIan1seiwenneluzaspenasIasie
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. Fh[mumﬂmmLﬂuamwmaamuﬂ%’wjn Tsivin 1.07 209 - - -

RPN TN
lAs9ns
. ﬁiﬂmummwé’uauamwﬂwamuﬂ% Taifin 1.07 salzag - - -
wsn YARMINGTUGNS

= arldgnelunisinetuiuna ANTiIN8959 0.01 - 0.02

" A1e53NLtBeNN1SYIN18n1S ANTIIN8939 0.01 - 0.01

" AmpsiaaeuUnd ANTIE18959 - - 0.01

LR COaT ANTiIN8959 0.01 0.02 0.01
sanANSITILlENLAEAN lTTENanNA ) TaivAu 4.0125 sall 1.42 1.41 1.45
2. Fiﬂ?i’ﬁhﬂﬁﬁ'ﬂ‘[ﬂﬂmemng’%w%a@ﬁwﬁwamu") (%’aﬂawaegaﬁheﬁauw)
2.1 A1535NbENN152NE
- K-JP-A(D) TaitAn 3.00 1.50 1.50 1.50
- K-JP-Cc(A)* Tsifin 2.00 - - -
2.2 AsssHdENNSSUTeAN
- K-JP-A(D) TaitAn 3.00 BN BnLI% BN
- K-JP-Cc(A)* Tsifin 2.00 - - -
2.3 Fi'lﬁiiuLﬁaﬂumsﬁ’mﬂé‘a%ﬂﬂ’mam% TaiAn 3.00 wi'lfTUFhﬁiiuLﬁwmﬁu%aﬁmmnamuﬁuma

MI0ANITNHENNTTIBZBINDIN U A1ENTY
uaUAD A LAgInn

3. Aldaefiinlaenseannddensadionuizamu (mufidnease)

3.1 A15IINENNITlawnhIE RNk

8RN WIENLDIBAINUA

3.2 ArsssniennIsaanenansuandnslunie
89N

ARSI NWIENLTIWAIALA

ﬁlg 1
NAdariIe

Q

3.3 A193INLhENNITRNNMIINUY T8

89N

ARIINFNIUBNISRIRARNG

v
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o a [ [ I (2) o o a (2) a [ a (2) a [ a (2)
IYNIINLIBNLNUY ARINNIHNLAIINTT LIYNLAUII LIYNLNUIIG LIYNLNUIIIG

U 64/65 1 65/66 U 66/67

3.4 Alde188u Ndlianwieainueeliusen G ERLREVEREREN
Inn1s nIewienzidevdniiunsivgiioniieaw
Dunsdifiasuaninitoannsmiuni

* ySunannsgsldilaauanenieasnua e K-JP-C(A)

= YFENdANIsUSULiinA1 I ann1sIAn1s2aenasmin 1.6050% ral 2aayaAInIndaugnszaenanu fAous
Tl 7 ans1AN 2568 LA

(1) vS¥namnsenafinans1AsIsNIennIaA1ldd1enina1ale Inelaiinsaeaz 5 2a98nsnANGIsHIE NS
Aldd1e2a9saUszezIandanras 1 U nuuAinivsendnnisiSeniiuaAtsssaieaniaaldanenina1ingn
(2) AsssnBenuazAlddnenvnaInnasuwIInaByaANaLE

0 o
o

(3) gaAIMINGRUNINARZEINaINK HnyaAriFuninam Nl yarnidunimanldsindeAnsssmiieanisdnnis
Arasssitendguanausslesl uazArassatenwienzifeuniigamu
(4) TasamArmenindenenanninguazA1assuiense g Ainduainisdeanenannine

dﬂﬁssuLﬁﬂNﬂaanaavguﬂﬁn

e  A15330LHENN13IANTS (Management Fee): 388z 0.85 Aialzaayarnsnddugnszatnasni

e Aldaevonam (Total Expense Ratio): 5888 0.98 siaUzaiyarmindiugniasnaaym
(2838370 Factsheet 209NBINUNAN 4 TWA 30 AE1EW 2567 )

TunsdininasnuaisUssinAawinarsssiiionnisinnisudimiaduAinauunwitasainnisiinasuininly
HINULIHNBIUIINE1IUTZINA (loyalty fee N30 rebate) USUNIANITAzALAWNITIHITUSIMIRAINA1IINT UNINET
209NBINY

v
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FYALBIANITAINU NSHENEY wazn1sAanIszinWuzasnasulaia Yiu Hunu

U 30 {QueU 2567

=
@ S1gazRuAN AU YARMUINANA % NAV

wannsngsonsndavlulszima 53,624,998.98 3.00
ERTARE 53,624,998.98 3.00
nannsngsansndaushalszima 1,653,664,174.27 92.62

Uszmadmanuasn

wihgamu 1,652,663,696.42 92.57
anIyeIINg
auehn 1,000,477.85 0.06
Fyanonigarsih 84,359,629.99 4.72
Toyanfianadanudasuani/as 84,359,629.99 4.72
N - | -
aunsngnsenianau (6,251,065.92) (0.35)
w  d= = -
WA mIngauans 1.785397,737.32 11N
ARITIUHYHIIUNITAINUVBINDINY 25.25%
s1eazidaanisasnulunsianswil Gudin wlansiansioniinenu
NANVDINIIAS YAANNIINNAA %NAV
(M anesnady Ineuazasiasmiaigaasma 0.00 0.00
(@) Ana@sNsIMIingmNeRmIafy sumsmayd nievuiintunu dudeen dddie divses 54,625,476.83 3.06

. I T -
fJ'}'llEJTTﬂ f‘!ﬂ'ﬂﬂhﬂd ¥ Jafulﬂ'lﬂ'}': i

(M) AnasTduALAIIN LT doag IuduAuNanNsaaINu 1A (investment grade) 0.00 0.00
() anasnisuauaIniiFedesd lusududnhdudviiamisoamu 1 (ovesment grade) e 0.00 0.00

anasn W ldfumsiaduduamniigede

(@) anesnuauula iinsuannlszmdaaz nssumsinuaainnun 872558 0.00 0.00

a v P od A ' a a & A
319aLLYALALIUAUAIN UL NAYBIATIAITLHRINY Laueln wiamﬂminwunmu

ﬁnamuamuw%amiﬂuiwsﬁ

:J” UU :J” UU ' ,
. . i 2. L. yam yamma
iszian 200 Jupsumvua anuuieds  anuvuyede v o
L . nin 11AIAAA
VDINMs  vaadean/fiilszi
L awrhnsnas JP MORGAN CHASE BANK N/A Aa3 1,000,477.85
2. qurhasunms VI FUIMINENT Ine N/A AA+(tha) 3,797.791.62
3. Quehaswas suas lnevndizd 1da N/A AA(tha) 49,827,207.36
(UTY)
@dadiuituamuiugideyammingaugnivesnoauiivigniansddl umumsamudimivnguanms s @ iy 0.00%

v
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sziandaan

o oo
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yynloiia
o oo
yynloiia
o oo
yynloiia

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

g

o oo
yynloiia

ar o oo
daygnleiisa

ar

9]

Adan

g

swamagu

Bank of Ayudhya Pcl.

CIMB Thai Bank Plc.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
CIMB Thai Bank Plc.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

1 d.‘. &
ANUHTDDD

YadElean
RLEAGEN)

AAA

AA-(tha)

AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-(tha)

AAA(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)
AA-+(tha)

AAA

AA+(tha)

Jaaiszasn

Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
fosfunanuidos
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss
Hoafunimndss

fasduanudes

Hameny o, NAV
F1NIAAIR
2,317,269.75 0.13%
1,331,157.20 0.07%
5,623,039.49 0.31%
1,550,846.50 0.09%
16,495,004.60 0.92%
10,073,103.18 0.56%
11,786,593.32 0.66%
3,979.438.01 0.22%
8,210,332.73 0.46%
2,189.422.06 0.12%
5,907,649.88 0.33%
12,756,911.70 0.71%
900,798.05 0.05%
816,583.54 0.05%
2,477,579.11 0.14%
7,529,320.34 0.42%
3,442.928.88 0.19%
1,486,398.33 0.08%
9,006,666.84 0.50%
1,994,532.37 0.11%
4,156,087.42 0.23%

v
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Juasy ilsananu

AHUA (net gain/loss)
8 .91 2567 2,317,269.75
8 .91 2567 1,331,157.20
8 .91 2567 5,623,039.49
8 .91 2567 1,550,846.50
5 9.8, 2567 16,495,004.60
9 .8. 2567 10,073,103.18
7 a.91. 2567 11,786,593.32
7 a.91. 2567 3,979,438.01
18 W1.9. 2567 §,210,332.73
18 W1.9. 2567 2,189,422.06
18 W1.9. 2567 5,907,649.88
2 5.91. 2567 12,756,911.70
3 AN 2568 900,798.05
3 AN 2568 $16,583.54
3 AN 2568 2,477,579.11
3 AN 2568 7,529,320.34
331.8. 2568 3,442,928.88
331.8. 2568 1,486,398.33
331.8. 2568 9,006,666.84
3170, 2568 1,994,532.37
3170, 2568 4,156,087.42
39



ANa5UIEN15IRBUAUAIINUIL YD EaIda1UNIRIUAUAINU L TDRD
U3UN NIFLINAS AR
N3aLsnAeldaanwalA I8 NUIUERINANNTINOBAULATARATIEITANILELNAILAZIZEZE1ITIWIN 8 BWAU LABLSNAN
AA FardudusiuiasAngegn auils D Faludusiuiign lnemsnansniszeznatauazenifiongnous 1 Jauld uasusiaz

- q q
o

AUANWNHAINANIEEIT

AAA - UAULASAAGIER HAHLTRA1TIgR USUNiAaaInsalunisdiszaanlenazAwinauluinasigiga uas
Tasunansznukagninannslaenulamiegsia sugia wazdeuinaonny

AA - fanaLeeiinin vsEndnnuaansalwnisiszrenileuasAnduanlwnariginnn wianalasunansenuain
nswaswuUamiegsia wWsugiia uazdouandandng snnitduauinsinnaglussiu AAA

A - drnadesluszausn viundaNNaINisalwnstszrenileuazAndwanl winusige wsenalasunansenuain
nswaswuUasmegsia wsugia uazfowinaandn anniduauinsiafoglwssaugenii

BBB - HAaLA89lnszaul1nnas USEnaAINaIN1alwN5ENTE RN U SRAS A WA LALNUTINLNEIND WHTAIN
dowlninanisilaenuuaimiegsia tAsugia wasdiwinaaadng a1nnd1 waze1afinuaInsalwn19315snibh
danuaadiaifisuiuawauinsinfiogluszaugendn

FUAULATARIIN AA 8 C B1IRLATBINNIBUIN (+) WIBAU (-) FBYNE INBTIUBNAINUANGIIZBIAMNTNIDIT AU
wshnneluszauLReIin
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A185UN8N15IMAUAVAIINUILTDNYRIFaIUUIRDUAUAIINULTBNE
USEN Wnd tsnied 31N\

AUAUAMNWILID D02 828172909R91815M WU LARI

oW ULASAR L IzAUIAIYM (Investment Grade)

'
o

‘AAN uaRgTgszAUAM NI TR T dugegn uazdaiaidesifiga AanainisalunisdiszaenilouazAnduaule

9
a a

narigege wazlasunansznudaeninannsiUisuulamiegsia trsugia uazfowinaandng

‘AN’ wamefeszauAMNBIdaiagenin uazlaadessinin daadinnsalwnisdiseaanidenaz Awdusilwnag
gonnn ursnalasunansznuainnIsidewulainiegsia LAsugia wazfowindandnsg nanninduauiRsianogle
FLAU AAA

‘A uanafieszAuAABIdaiagouasinnuiesii dandinnsalwnisdiseaonidenazAwdnawluinuigs waana
Tesunansznuannsifeuudaimiegsia tAswgia uasiowindandn s anningusuashinfiagluszaugindi

‘BBB’ wamifvszAuAnaiisfaUwnanuiaseuiiieuiunsansilasunissnsusuiigini fannnaansalunns
Frszaenidouazdwindulmnasiiifieme usfiaudoulnidanisiudeuutamiogsia rsugia uazdonindon
8w 21NN wazenadANaAINNsalwIITsEnINsanueatiafisuiusuiuAsRnfiaglussiugonit SuAuLAsAR
idususuipsinsngalungaaossuiuipsinluszduiamu

BWAULATAMAUHRW (Support Ratings)
1’ RBUWNAUNNTIRAWAU NTAU A-

‘2’ L APUWNAUNNSINOWAU N52AU BBB-

SBAULATARIIN AA 9 C 81AHIATINNIEUIN (+) ¥I0AU (-) ABMNY LHBTILWNAITNUANFIIZDIANATNIBIS AU
wshnneluszauLieans
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A185UN8N15IMAUAVAIINUILTDNYRIFaIUUIRDUAUAIINULTBNE

uSuN Wnd 1snded (Usznalng) 3m
susuANNU L TaRaszazduansUUSTINAINY

F1(tha)
wansfeszAuANNAINsaTgIgalunsEsznitaaieularsrs i smssma i mwaLiU suisuRUgaanATIANS
w3ons1ansdn T Iulszmalnemeldsusuanaiiiofonelulsamasimualaeiing Inssusuanainiedaiios
soulidmsususuaaiiedeiifianudes “dosfiga” le3eufisutiugaanasaswlulszinaieniu uas
Tneunfudesimualrifiunsaisnisnisiuiissnndomuseiwlaesguna unsdiifissauanaindefogadufiay
sxfidrudnwal “+ wanelfiRaBnanduaunaitatefitinue

F2(tha)
uaRIieszAUANEINITA WA sErba N Tawlantenisiuaniinuaa lussauivwelafiawSeuiieuiug

2ONAIIAITNBINIWUSLINALREINW 9819150A STAUIBIANNIILTBTRINAIEI LNaIAIUNAUNSHNLASUNI5IR
DUAUAINUILTBNNIFINI

F3(tha)

=3 s o g ﬁl a ° s ﬁl =] o
WARITITZAUANEINII0 BT sz ANl wlaaensIETNTRRAN AL IwszAUUIW AR aIUS s uLTiBy
Augoanasasdwnianna1sawlnlsaneiedns ogalsnm AMNEIN1I0THANTEIszrBAINAI92 AN [ HILWWE W
anguluananaldanuladlunisaulussezdwanniinsiasilasunisinnisinawsuiigenin
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A185UN8N15IMAUAVAIINUILTDNYRIFaIUUIRDUAUAIINULTBNE

uSuN Wnd 1snded (Usznalng) 3m

susuAmndafiasrazanidmsuusamalne

AAA (tha)

‘AAA’ u,ﬂmﬁﬁ:ﬁum’lminLﬁaﬁaﬁy’ugaqmaﬁuﬁumwmLﬁaﬁamsﬂuﬂizmﬂlm Gornualneindlnesusuans
wndatoiteznaulviususuanaindedefifinnudes “oeiign” IlalUseufisuiugoonnsamiansansaule
Uszinalne uaslpsunfudanzivualiudasaisninisiuiioanviardsziulnessuia

AA (tha)

‘AN uaRIIsEAUATN L HaRadngennilalUSeufisuiudaanasanamsenmansiwiulazinalneg Tnesziuana

a
[
)= @

WL HaliogeenIIa1INNNITRIULBRANINGDENATIENTAIEAT AT REUTALES UNISTRIUAUAN L TD T adugegn

ee

=] =3 v
‘El@\‘]ﬂiZL‘VIﬂI‘Y]EILWEJ\‘)Lﬂﬂ%BEI

A (tha)

‘A uansivszAuANLEafasuguiaiUSsuifisuiugosnananmiensiaisanludsanalne agrelsis n1s
WisnulasrasaawnisainaanmmaAsegiasnadnanssnudanaainnsnluwnnsdasviblasasemaiimuazas
ATIE1INNSTwRABIINAIATIEsE R s unsTasusuANa L delulssniigend

BBB (tha)

‘BBB’ uamudvszAuANaLdaietulunarnianSsufieuiugaanamaissululssinalng senelsis Sanaduld
Tanndma denwuasasaauwnisaindeanmniorssgisasfinanssnudanuaiatanlunisdisenildnsoas
FMUALIANYBIATIEITN N ST WRAT NN A IiauT LS unsTRsusuAn N de e lulszuaniigendn

isesUsdfilavdmIuUssnalng “tha” azgnszylisioninausuanasiiiefenndusy iouwsnAnauans1seanain
nsimsuwauANLEnfaszAUaING tATasnane “+” nia “-” anaazgnszyliifadndesinduduaiuiede
dmiutszimanibe g teuansfaniuzdaslaeiuieuifisuiuwanelususuanaindofiosunan o azlafinssey
Fuanwelnaresina1idmsusuauANd T fosuaU “AAA(tha)” nIBSUAUAEINGT “CCC(tha)” dMSUSUAL
Ansideieluszezen
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A185U9N1SAMDUAUASIFNSVRIFA1UUIRNAUAUANNLYEIE Moody’s

Aaa

'
o

As18150 A3 UN15IRERAUAINWILE DD Aaa AR1Nw I Eafingefigafilssuain Moody's USWNEBaNASIENSH

@ q

ATINAINI3OLUN19E1TEN RGN R

Aa
R385 LESUNISIRSRAUANIITRTE Aa waNANAINATIESNLASUNSIRREUAMNULE B gegaiesaniae
v3ungaanasansinnaainisalunisdisznigenin

A

AINEITnRNlAsUNIsTRdusumINIdate A analasunansznuainnisidienwudaimiegsfia tAsugia uas
fowrnsonluntsauninniingaiilasunisinswauaaigetiagenii edrelsfidusungeanasiarsdoned
ATINATNTIIDIWNITTITZHIES

Baa

& dY va v o o = a o 1 @ o = a
paIsniknlasunIsInguaUAIEIlaiie Baa iRnUaandenaanads ag1slsifnnisiufewulaimiegsia
Wiswghia wazdsuanaanlunisau fuwalindnezyilvanaaiaisalunisdissniizasusungeanasiansanas

Ba

Asa1InnlasunsIRewauANWILEeiie Ba nnulululandionsiarsezlalasunisdnsznisiosniinsiansh
Tasun1samanauANB I TaiialwszauAINdT g1glshAuSENERanAs1a1sRANNITIa AN [ LkRaWlKAS
ALiingsfia 199w waznisidsuslaimiadsegia deenadenalvusungesnasanshisinisadissnidle

B

psra1snRiilasun1ssnsusuanaiudede B finmadululaigiensiasezldlasunisdiszniannniinsansi
I#5unsdnauiuanainiaio Ba LLﬁiU%ﬂlﬂ@aaﬂE]i’lﬁ’liﬁﬁﬂ\?ﬁﬂ'ﬂNﬁ’lNﬂiﬂiuﬂﬁiﬁﬂizﬁﬁaéiuﬁﬁlqﬁ% $atn13
WasuUaIgIAa N9 uaziAsugialunieau Auwlinezaanenanuaiansaluwnisdiseis nioanumdlal
miﬁﬁzﬂﬁﬂmgnﬂﬁ

AWAULASARAINN Aa 019 C BIANAILAY 1, 2 WAZ 3 ABNE L'ﬁaﬁ'u,l,unm'lNLLmﬂﬁhwmammwwmé’uﬁmﬂiﬁmmﬂ%
STAULAEIN
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A185U9N1SAMDUAUASIFNSVRIFA1UUIRNAUAUANNLYEIE Moody’s

Short-Term Bank Deposit Ratings
N3RS WAULIBEINSUIAITILEZAWADISUIAITNIEILE LAe Moody’s

ar a

Moody’s laaanuwaiLaninNa N30 lwn15d15eAnE w209 5WIANSTNTE Aot

P-1
SWIAINIEBENIATUNISTRIUGUIASART P-1 §195UEIHEINUW Fa01%sAMAINAIWASARTIRNN AaaaIud
ANNEINIIIALGILNsInIntunsgsznsEunszezauluszezian iinansas

p-2
SWIATISNIN AN LASUNITINOWAULASARAN P-2 d17SULSE NI NADIUTAMNINATWATHANE UazHANTIN1ITON
wAaNTlnN1591520152 S NAINTEEL AWM AINANIZEN

P-3
SWIANTNIRATNLASUNITIADUAULASHAN P-3 ﬂ"’m%’uLTmchnﬁfmzaﬁﬂmuzar:umwﬁflmﬂ'sﬁmelm:ﬁuﬁﬂau%'uvlﬁ WA
AANETNITONNLINDADNT1TI152N1T2H AN T Bz AW I AIANIZE N

NP
SWIANINIRZENLAZUN1SIATUAU “Not Prime” d1M3uliueinuu fRnniwAshnsmsaunisauasinnaliwiuwen
Tuanuannsalunisdissnszindinszezawnigluaaiinanzas
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AN85UN9N1SAMDUVAUASIANSVRIFA1UUINAUAUAINNLYBEE Standard & Poor’s

AAA

'
o

AsIENSRlASUNSIReuAUAIINU BT AAA AR defiageigafilasuain Standard & Poor's US¥MEBENASIENS

a q

fimuanansalunisdnssnitgengn

AA
A31815NLESUNISIRERAUAHWIERTE AA LENAIAINATIANSNLASUNISIRNEUA N T B gegAIieaaniae
v3ungaanasansinnaainisalunisdisznigenin

A

AINEIINRTLATUNIITRauEUAII N LT aTie A 8nalasunansznuainnisienudainiegsia tAsugia uaz
fowsnsanluntsauninndingaiilasunisinsuwauaauigeiagenii edelsfidusdngeanasiarsdonedl
ATINATNTIIDIWNITTITZHIES

BBB

& dv v v o o = a o | @ o = a
AINEITHITlASUNISIREWAUAIINIZaTie BBB fiAnUasadawadnmls agelsisnisidaeundainiegsia
Wswghia wazdsuanaanlunisau fuwalindnezyilvanaaiaisalunisdissniizasusungeanasiaisana

BB

Asa1TnnlasunsInewauAautaiie BB Arnadnlulangiansnansezlilasunisdiseniidaeniinsias
Tasun1samanauAIINwILTaialuszausindl adnelsiaviungaanasiansinnaiesainanalauvuonluig
ALingsfia 199w waznisideuwulainiaAsegia deenadenalvusungeanasianstaisinnsadisenidle

B

psra1snRiilasun1ssnsusuanaiutede B finmadululaigiensiaseslalasunisdissnitannniinsansi
T#5unisdnsuauanavdeio BB LLﬁiu%ﬁmj’aaﬂr;mmié’aﬂaﬁm'l34mmsniumsﬁwszwﬁaéiuﬂmﬁu Hatn1s
WaskuaIMgsia N19Ew uaziAsugialunieau Auwlinezaaneuanusiansaluwnisdisevis nIomnundlalu
miﬁﬁzﬂﬁﬂmgnﬂﬁ

SUWAULATARAIN AA flg CCC B13HATBINNIBUIN (+) NI0AU (=) ABYINY INBTIWHNAINUANFIIZBIAMATNIDIEUGU
wwshnnelwseauLieaani
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NN3TaniI8aINUAIY NSN3 UIZNUTIR

2y v
v dao (%

HRINUATNITNTONUIEAINUZBINBINWIATUNTNGTTNU2NUETR nIaNiTeniinsusssilsziuiinniunisasuls

'
o

mMendsniaawoaneasiuin lnsfindeduuiendseiudin nie dunwniawenitusziudiafivisndaziudia
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