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K Japan Equity Fund : K-JP

ssudayanasnusin

Us2LANYaINaINu | NaIBIINATIHITYUAUTENA / NBenusINARIAasT

ez AQYDINDINY

- nammzam%‘i%namu Lazard Japanese Strategic Equity Fund, Class A Acc JPY (namum”n) ﬁﬁ%fﬁmﬂﬁlm“q%ﬁi%
Tnglwnsasuuasnannindiiieidosiunsananm (dw Buansiny fuysaans ludAyuanians wazdndene )
fifinsdeanslunaandnnindaasszimadin uazanvasulundadidionsasuluadimsansndfannzifonde
?nﬂ‘[,%mmmwﬁnw%’wﬂ'ﬂawsxmmﬁﬁu (J-REITs)

- nosyuazlasiuanadesaindnsuan deulsiosnin 75% sasyaAduamusi1szing

5’1u'aut'3uvq|ufﬂianﬂié'1qm 20,000 @1HUIN
saussezlIadnd : 30 Nguien

nsudsriianuIgamu :
nasnwinisuuisfingasniieasyuaanin 2 aia i

1. ahmaneduwlung : K-JP-A(D)

ﬁ'm%’u;jamuﬁ"ﬂﬂﬁﬁmmi%’uNamauLmuaai"n,auamﬂﬁuﬂuma

2. ahRERInuNgNNLAY(d2aNyar) | K-JP-C(A)
dnsugasuildsunisenifuniousuandsssaiteniiiieniivaingdedensagfionissamu fdasn1ssu
HARDUWYIAINAIRE1928INI5A9N (Capital Gain) wasdzannaUszleanainn1sanu (Total Return) 1dn ;jamu%aasui
melanisliuinisusnisnasansauinisuusiinisaeyulugunuu Asset Allocation Model 138 Discretionary Portfolio
Service 3NN UIRTIUTENTANTTIzUszNAAiNLBNLA S o AsnuUasluowian Tngusuninnisazysznalie
aenunsuanninlaiiaendt 3 Jwdiwnnedulzszesusendanis
USuNIANIsazudsiuanazeniIeasnuwaagacungaiivAu(dzaayani) Igamunsivarmiimiaivledees
USHNIANTT

aglasens : ldfvun
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ulgurgnisanu :

noanuiinleurefiazininluamulusssanalasiaisseuszeznaniydliosniniasas so 2asyar nsndan
qwﬁﬂaaﬂamu I msLﬁuamﬂuw%mammaanamu Lazard Japanese Strategic Equity Fund, Class A Acc JPY
(nasnunan) lusnsdmlnsafelusouivydlinosniisesas so sasyaAmingdnaninasnu nosyunand
wlaugamuluasarsuuasnannswdfiierdasiuamamuifinisdenelunaiandnnindaasszmadn lng
neenundnifinnasnulungs Lazard Global Active Funds Public Limited Company laanzideuluuszinalosuans
UsM39AN15lA8 Lazard Fund Managers (Ireland) Limited waztfinwnasyuiiegnielinisinfuguazesswimsnaous
Tasuana (Central Bank of Ireland) ?"i\i Wuanidnan aiTr:Uu?JEN International Organization of Securities Commissions
(10S€0)

USUninnsazdendsdaznemineasuaasnasyunanlufiussinalosuand Tnsldanaibuien (JPY) Mo uSEndanis
Baavminifiazdedndodaanemireasuaasnasyunanluiivssmaduld wazniaidsnuuasanaiuluaends Tng
fodlasumnafinaounngioniieammuuds Seusininnisazdieiosslenviaasnaswunddn Tnsudndnns
wzUszmAlgfomieamunsruiinmsfewd asarmsinadinios 7 T dwniaiuladaesuidnianis

neanunanulvineamuiiaueaesanifiuaaia (Class) Baazumninsiniisneazidendes dw laseasnedn
AsTIniien anadn nieanuwmzing USTninn1TraaeIaNa ez RnsuiUAsuuas Class fiasmu Ineffidouas
snwnavseleaiaasgionsammdndrAguazlifoindunisdnfinnuiinllansmeazidealasinis lnefiedn
Tasunfangfoniieasyuwuan

ﬁwé“umiamudmﬁmﬁa‘lmﬁaﬂszmFl nam%maﬁaﬁmamﬁuﬁ%aa“ﬂ’iﬁqmwms‘ﬁﬁ WIDWWHIN KIanaNNITNE
wiansnaauduluasUssinAilidafnangwaie n.a.m.

dnsunisasululszina neanuataasulunanningianeneluuszing Taud Fudin as1a1smen1sdn uas
asnulunanniwgnionswddndunianismiaenualneizdnilusndangvsne n.a.n lnefongaasnsians niedym
w3eszeziaa N stndwudandnsd d1nd1 1 U iien1sAiunnsaesnasu sa3imaznnsasulwEnelszing Snwn
anwAsesaaInesw niadmsunisiulasuiidneuzvinwaieanui

2
s = 1

nagunranalvaswludyggeziealsmiieliussqingussasdnisasnuuasiiaanninaides (Hedging) n3aLiie

oo

usn1sdan1snasulvitiadszdndninuingsdu (Efficient Portfolio Management) Aatw Na9y)wAanIefiAITNLEES

o
=1 19

NINNIINBINWIINY UBNIINT nam%mnalzvlaiﬁaaﬁ'umwmﬁmmné’mmamﬂﬁa‘lﬂu Class A Acc JPY #9174 Class

NNBINHAIN

ge
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ne =

gornearmiedasiuanmdesaudnsuaniUisulaiiesnidisosaz 75 2asyar1iuasnuluaisUszing agols
A Tunsdinaniinisalldund tdw nsdfASuuinsalewsauwatairsaudsaaned1snaitosanatadonansenuidau
Ranasnu gannisnasnuataiarswdesiuanmdessrudasuanddewangaefdaielssleginasmn
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Tumanm (Unlisted Securities) ms1a1sniilalasun1sanewaumNwlaiio (Unrated) wasmas1a1suhidownumy

wndatiasininfanansnasnuls (Non - Investment grade) e¥ nasywaiafilidemsiansniniisusuninawatios
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ndrfanasassnuls laniznsdasssriunlasunisdnduauanaindeionainisaasnuls (Investment grade)
YULTINDIN WAL

Tunsdfinesyunandnisamulundnning asans wazndedygrzesusinifldsanzideveglunaiandnning
(Unlisted Securities) waznsansa1surienitiilalasunissnsusunnainiedo (Unrated) wazndenanninenasusu
Aaidafiodninfianansaasuls (Non — Investment grade) TngfdnsndimnisasusIniwnomaaninniniasas
15 AaeyarnInEugniaesnaamundn vFEnannsazAinnissodelud

(1) us¥ninnsazUsuandadisnisasmulunasunaniielinisasgulunannsndnonsndadudana1n fansidam
nsasnuTINAwnanae liinsoeas 15 saayar nsngdugniaasnasnuaielu 10 Fwiin1siund Tuiinguds
wmgnisaiaonann snciunsdfiinandasefimuaunlalanionsddnfuuazanasivinlilisansasuinasaeln
srezInEesn uSEannsazauiunslhiasafulaglaidndd

(2) vnmssiunsUsuanadnsun1TasnulunasWRANE a6 ﬁmaﬁﬂﬁmiamﬂuﬁ%aﬁlﬁanamuﬁﬁnfﬂmaﬁla
lusauszezaUndiasniisoeas 80 gasyarImIndaugnizasnau useninnisazaivnisiarsuiAaiien
neanuAsUszinAnasyulnsunuwnaswia Insnasmussuszimassnatazdofiulouienisamuiigeandasiu
Taguszasd uaznIanlourenisasyusinasnuuas ARuantinnfid1¥nwANzNsINATS 8.6, UszniAfmus
et vsENdanIsasAniunslmiasadulaelidndt uazazudoldineuaAnznIINNIg n.8.0. WAz NaN®IBAIN Y
nsuAs (v

(3) mnifansdila g fvinldusdndnanislasansndninnnsaadennasmusnsussinanasyulvsiununasywiale
Us¥ninnisaesmansiazafiunisianlasonisdanisnasusin Tngazdifiunisiminenannsndnionsneand
iwdeagaasnasnu iaAwinaniiwininunalindeinaldineuszdrsasanldinefineidasansnasmn (i)
Tungfonieacmu sadndimiiwumieaimuiiiansedadimwmiieamuiisimisudimanzaonommu

Twn1azund nasyuazsiduluasuluinuszinalasaigseusseznanindlivesniniasas so 2asyarmsndan
gnBaeanoanu ae9lsfi Tudasiarszninssenisasyw SefiszaziiatUszann 15 Swinistuusindaainiuen
nzifeunaamindannasyuanadndudosszaanisamuluirclszimauaznasmunanidunisding deiu a1afiung
anzfinaanulasansoasmuliidulunusnsdamwnisasuiiinualigniuld

nsdifiusendanisfinnsminiinisasmulunaiananningndnssnan nianisaegulunomunanlsinanzandn
soly 01 n3difinamauunwasnasusiIlszmABININaRaULNBIBINEINAR) Afulsunenisasulndidesin
28 RnEA AN RAADAWTBITELLIA W ‘ﬁ%aﬂmmm\‘mamufshws:mﬂams‘ﬁmmnaa’wﬁﬁfﬂﬁwﬁm IGREEY
nansznusansasyunIasotldine nianisasmuaenasguitsszmaliiluluaaniidedaiwnialasinis nie
\lanaanusnalszinAnszinANainIeusin NANNLARIenkIswi i fuguanasyuatsszing wialiiafingg
Waswulaingszideufionadinasanisiniwassnasyulugiuedamu nielunsdiiuivnianisfiasaufivi ns
dreluamulunaiandnningdunionsasulunasmuiwifiuleuisnisamulndidssiwuaznsuaraswlauianis
aonuzaInaew waziunassananisandueulassinzainasmw saniedunauszlegiuasdiioniisasmmu usen
a'i'ﬂmsmmﬁ'ﬂEﬁ%ﬁmimﬂm“qtﬂummWné’nw%’wéguw%am“qiﬂunamuswﬁiwﬂszmﬂﬁlﬂmﬁﬁﬁnwmz%%aufﬂmﬂ
nsasulndiagsiwlusnsdmiaisluseuiiiydliiesninsesas so sasyarmsngdugnsaesnasu nieviniia
nsdila g fvinliuiendanislisansasufivnisAndennasyusinsUssinanasyulnaiumunesuanls uS¥ndnns
falaaam?{‘ﬂ%ﬁazﬁﬂLﬁumil,ﬁnfﬂsanﬂiﬁ’ﬂnﬁnammm Tngazffinnssminendnnsndviansnaauiindoaguas
nasy e AwIuI NI IRATIUTINLARS WnAnldaneuazdrsesanldinefiiedasaesnasmu (f11) Iiuigiamioe
a0y ANART IS IWIMIEAI Ui RaRsesdadIBmIERUTISImneLdImaIRrasnasy TnensUdewnasyu
wanwsaiinnasnuasnaiiainlasuanangauaInglantIeawuay
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* ﬂam%"[ﬁl,ﬂﬁslw,l,ﬂmﬂaﬂﬂ%wﬁﬂﬂﬁﬂﬂaﬂﬁ% Schroder International Selection Fund Japanese Equity, Class A Acc Kb

NN Lazard Japanese Strategic Equity Fund, Class A Acc JPY lnefinamounini 1 wgadniew 2567 1usnld

é’numzﬁﬂﬁmﬂmnamu Lazard Japanese Strategic Equity Fund, Class A Acc JPY :

%anaanu%é’n Lazard Japanese Strategic Equity Fund
Share Class A Acc JPY

TUIANLUgUNBINUAEN | 1 WOWAIAN 2556

Fusmes Share Class 1 WOWAIAN 2556

UsgLannany NBINKIINATIEITYH

aglAsems Taifwwa

anawiu anadwiew (JPY)
wlavrgmsaneiuduna | Taifl

USUNIANIS Lazard Fund Managers (lIreland) Limited
d3ushnnIngau State Street Custodial Services (Ireland) Limited
(Depositary)

@'ﬂﬁﬁ'ﬁmsmunammmz State Street Fund Services (Ireland) Limited
wienziiou (Administrator

and Registrar)

sjaauﬁ'sg% (Auditor) PricewaterhouseCoopers
ISIN IEOOB8JGVH80
Bloomberg Ticker LJSEYIA:ID
M2TIR TOPIX Index
o o 3 NNIWiIN13Zez18zaenaIAnANNINGaauaat ARIANANNSNELALAYI WAZAAIA
UNIN5BaAY o e e ae
RANNINYTALE
Website https.//www.lazardassetmanagement.com/ie/en_uk/funds/offshore-funds/lazard-

japanese-strategic-equity-fund/f428/s46/

QUL HIANITAINUYBINGINUHAN

nasnwnandinguasasmiaiinyar1suasmuwluszezend

UlBUIBUAZNAENSNITAIUIBINBINUAGN :

NagWAENHNITUSHIIN189NmBeqN (active management) LiasjsiazussqinguszasAnisasmu lngasnudinlng

9 q

Do

s [ a o

lunsnansnuuaznannswdiiiedasiunsnasyu (1w vuaidny ¥wysaansd ludAguanedng wazdndsingg) nf

'
o a

nsgemelunaandnniwdaasuszimadiu uazanaaeulunsadifionisasmuluedamsanswdfannzidoudoneln
paAnannIngaesUszinAgn (J-RETs) ginnsmsamuazldanudidgiunmsamuluasasyuasndnnsng
\Readasiunsannueesuidnlunaingsiafiddnanmlunisidulageludazdimesiginsasugie Inelafidadnin
ISearuazasuIen uazaslainiunguamannnssaniansnagsialafuiiem
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nosunanlanuinUadeswioninaan S9N wass3381AUIaUnaIwniezaIN13ATIFBULAZRAR NN LY
wasansasywagsaiie wazldinmyinisAndeniundeeinaiasgiussauainauasinariniseniiwnisaiuls
Usunniinansznuidsausiofowindon diAN nioassaniuia wnszuiwnisAnianyu

NBINURANEITAIWIBARILAINUIBINBIUWIINTRNITAIUFEAARDIAUKIEUIBNITAIUIDINBINURAN BeTanile
msaawinwnasudfiien laenisasmulunigamuainaiezldiinsoeas 10 2asyarmsnddugnioanasunan

sassaumsasnuludygideviedieniizasnasunan :

9
=1 ]

nosnunanatsasuludyaganesrminiieliussyinguszasAnisasmuuaziiaanaauiies (Hedging) n3oifie
usvsdnanisnasnuliiAnussAngawaniedn (Efficient Portfolio Management) Inanisasywasnantazsioslaivinla’
msaspudsaunlianingussasAnsamunianleuisnisamuzasnasyu msammuludyanonesismiieisdie
anAdaLes Maeodn AmnadsIna1n Anudssnsnsnenids AmnudsIiwAsER ANNEWIINES ) NFBRIN
\dssanidwle wenanih nesnunanazlaitosiuanaidssaindnsuaniudewlu class A Acc Faifln Class finasym
AN

8§715783% Global Exposure 289dtysy1gazngarsninazladiinyarnmindaunsnanzasnasyu (Total net assets) Lie
A1wInlaeldis Commitment Approach waag1wzmITHLTEY (Risk Exposure) 2a9nasnunansoslaiifinyarimswddin
NINHAZBINDIN Y

uansznunteauiisnfigaanmsauludyyideziedioniisaiunuvanasyuman :

a

nasnwnanziawaInnIsaswlndyyigeealminlaldiiniosaz 100 2aiyaAIMINEugns

q

HANIALUUITUYBINDINUNAN

¥100 Invested Over Ten Years

Jun-15 Jun-16 Jun-17 Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-24 Jun-25
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Rolling Year Performance (%)*
(Annualised Return* in JPY % p.a.)
12 Months ended 30 June

2025 2024 2023 2022 2021 2020 2019

208 2017 2016

Lazard Japanese Strategic Equity Fund 24 32.7 31.7 Sy 424 0.9 -12.0 4.0 50.8 -30.7
TOPIX Index 41 256 267 -1.4 273 3.1 8.2 9.7 32.2 -22.0
MStar Japan Large-Cap Blend Equity 3.0 23.1 247 -3.4 29.3 3.0 9.0 9.6 314 -23.5
Quartile 3 1 1 1 1 3 4 4 1 4
Fund Performance (%)*
(Annualised Return* in JPY % p.a.)
Periods ended June 2025
Cumulative Annualised

™ 3M YTD 1Y 3y BY 107 3y BY 0¥
Lazard Japanese Strategic Equity Fund 1.5 46 14 24 78.9 164.2 154.9 214 214 9.8
TOPIX Index 2.0 75 38 a1 64.3 106.3 1208 18.0 15.6 8.2
MStar Japan Large-Cap Blend Equity 24 79 3.6 3.0 58.2 977 104.1 16.5 14.6 74
Quartile Lt 4 4 3 1 1 1 1 1 1

(%

agamaaﬁﬁwaanamuwé’n :

Fund Index
Alpha (% p.a.) 1.81 -
Beta 1.07 -
Information Ratio 0.79 -
Sharpe Ratio 172 1.65
Tracking Error (% p.a.) 4.33 -
Volatility 12.40 10.85
ARIBLHER.

U@ o A Y-}

- HANIAABIWIBE AR ﬁv[,ﬂL‘U%ﬁ Hndnianan1sa L AbI1BlnawIAR

o as

- 9933970 Factsheet NBINWNAN 4 Tl 30 Aw1ew 2568

ulguradasnuaanLdesainansiwansuaey

nasuaIanInwlndyyIdezneanniiadasiuaudessiiudnsuaniUienlddosniisesaz 75 sooyar1in

aanulusngUszing

wlauramsareduduna :
o K-JP-A(D): fulsurgaeaduduua

o K-JP-c(A): lafinleunganeaduduua

nasnudnleviedieiudunalazlaifiv 4 ase Inedneludnanladiinsaeaz 100 zasdrlsazaanianlegns (e

nasusaniinilsazaansafiinlsgndlusausseziiadyinazdioduluna ik AaNusEndanIsRaITMILEIAR

wanzan lnenisdnedudunaninaiiazdasldinlinasusiainazianuazaniingulusntyindnisdieduluas

nle

s s

¥i12d9m (Benchmark) : A% TOPIX Total Return (100%)
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Usumeannuwn1sUasivaNmdsrmwdnsILaniuden iNaiguiuAIaNalinuIN o THNATWINKARBULNUIBEAE
90 uazlsumeansuanUfemNaiguAUAIRNARBUIN o FUNATWINNARBULNUIBEAE 10

s

N9k nasuiiniswasnulasazidinielvaenndasiunisasnuzainaeyu Ineduamnousiui 1 woAdniew 2567
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nanauunuiigasnuazlasuainduamu : famuezlasunansuunuandudunauazilsdamiuguainnisasw
TunsnansuranuluUszsimegUn dwnasnusslszimd

1 a o

ﬂaﬁ'ﬂﬁﬁNansz*m.laehaa'iﬁashﬁ'amawuamuwaagamu :

" HANIABWIBABINDINUNAN

" nzmaiandnniwdlulszimaiinesundnasm

» Tademoimsugiauaznisidessesssinafinesundnacm

" silAewnUasaasansinan e wkewasiansUseing
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JadaAnaLdaangInunIsamu

" A2 INLARIIINAITNEUNIUYDISIATHANNSWE (Market Risk) LiA31NN191URBWULUAI209N122AA1ATIENEINE
NSENUABTIAIASIET IBARTA)
lonanaziinanaides - awogiutadaneg 1w niziAsugia doANLAzN1IHD LAZENTWNNTAILBIRATAITH

ARIAN %

nanszNuNazifings - n1swWasnulaeiladeaina1ie19dInaliIIAIAsIa1TNna I wasnwlSuanas wasvinld
YARMINGRRENT209N09NUARAIFIY
WWINNITUTAITAINEEY - NN UITRITUIAIWIWNBIUAANNHNITUIAITTANITAINHLAENITUTHITAIN

\He9e1alnIzuU SINNIUSENTANITAZRAMIHLAZILATIZANDIBAIIINI0LATEFAY N15LHB9 LAZNIZARIALEY 29
gnadenansznusan1sacuwlunasunanatsdENe

" AaadnszasUssinAAluasnu (Country Risk) Liasarnnasyundniiuasmululssinadin doku ns
WagwwUAMITwATYgAY N19fia ngrane FotAy Ad uazdeRUBnesssneAToainawlwssnAd i
019deHARDTIAANNSNETANBIUAINY
Tomafiazifinansiies - Fuwagiutadenieg idw anwlsuiueunisnisifisauazngnane n1sAIURNIEISFUA

AINEVBRINIBIAIY MEN1TNNEITBIAUAINNWAY NIBARTRNEIINGIA

nanszNuNazifings - n1swWasnwulaeiladeaina11e719dInaliIIAIAsIa1TNInaIwaswUSUaRAY wasyinld
YARMINGRRENT209N09NUARAIFIY
WWINNITUTAITANINEES - NN UITRITTUIAIWIWNBIWAANNHNITUIAITTANITAINHLAENITUTHITAIN

LH 890810 0%IZUU FINNIUTENTANIFRAMINLAZIATIZAFAIWNITAINIGLATHEAD N19LHDY LazRaIAnaNNINE
gaeUszinAgUn Feanadenansznusanisaswlunasunanadosdane

" AieeaInn1sasnulus19UszinA (Country and Political Risk) (inannisilisuudaslugfiniansadszined

nasnwluamw

lonafiazifinAaides - Juagnudadesien 1Wuw danwniseinisiiies nsifenudamiengnane wleuiend
nQaaUIAU wlautelATugia N1918% N1SARIZEIUIZINA H3DN1TUNINUTIZDINWIBITHAIATY Tnfin1AnSe
Uszinannasnuluasmu

uansznuiiazifindn - n1swdewulasesfadesinanonadeualiaiainsasiinemuwamulsuanas uasvinld
yaAMINgangnEansnasuanasiig femnnesmuinisasunszgniluginianieusandlalusnsdinige f
azilianadesitanniu mnfuansenumuauiiiinannsdeuwuadugfinAnseussinasonan fienadeua
T asmugadeinamuiiuwanein

WINNNITUSHITANHLEES - USENEANTERRRALAETATIERRO U TR MATEERY NaIdBILATAIHE WA

209)HN1ANTBUITLINATNININUAANAINHEE1IHN T HE

" anuLFeeInn1sALHRIIUYadHBaNAS1ET5 (Business Risk) inannisidsuulasanaanansatunisriniils
ADIHDONHITIET
lanaaziinAnaiies - duagiudadenie wu Ussinngsiae lassashesels Arlddneaasiianis Jadeinsznu

LANIZNENEAAIMNTIN Niansandweuelugaigaanasiaisiag

nansznufiaziingu - n1swWaswulasasdadeainaiianvdinalianainsiasinasuasuwlsuanas uazvinld
YARMINGRRENT209N09NUARAIFIY
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LWINIIN1TUINIIANNESS - naswazRI1TIAInUlunasuranfnszuInn1sAnEanasIa1s uasiiAszd

Jad8si19 SI8MIARRINADIBN1TIN1 T UNB19INANTENUABHANTITANHITBLAZF SN UBBIUT YN aan
AI1E1TNNDINURANAIN

" anuaeseIndadinanisdiuasunaulseine (Repatriation Risk) 1ina1nn1siaenudasfidinalvinasnuls

g1a1s0REwnau N lulsznals

lonafiaziinanaides - Juagiudadesien wu darwniseinisiiies nsilfewudamisngnane wleuiend
NQEaUIAY wlouteLAswgia N1518% N15AAI2BIUSSINA RIANTTUNINLTIZOINUIBITWAIAST PWYRN1ATSE
Uszimaninasnuluasmu

nansznufiazifiegu - nsdswudaszastadensnaitenadinaldnasulaisiasadiiwnauidranludssnals’
FeanadenalvigiioniieacuoialasudisziiurneAunieasuadinitssesaidmua lilunieiedaan
LWINIINITUSAITAIHEEY - USENIANISTIATIsHLasRnnNTaden19] NenadinansznusaraaInisaln

NIMEBNAUUTENAZE NI AT IR0 IUTZNANING I WA b

" ANLEB9INNTSVIANATNARBIYBIRTIETS (Liquidity Risk) LiRannannswdnasywlaifisnmases ladsaiunsa
21BRANNSWA LA IS IATLAZ 2 821IaRBINT
laniafaziinAasiiies - FuagiudnInAseigasrnanningfinasnuau Azaa1andazienanning niaiin

wnnseilanvinlinaiananningngeaenannindanangnsurdedanie
nansznuiazingu — a1aviildnasmuldaisnsodmiienannsndnasmulalusainanzaauaznielussesiaan

firpan1s FepnadenaligiioniisasmuaialasudisztiuaineRunheasmuaidiniiszeziaaifidirunlilunide
L
WWINIIN1TUSAITAMEEY - USENdRNIsasfiansafanasuwlunasunanfifidninades uazfiveunlanisde

ENUILRINWNHOAARDINUNITTBANENUILAINUIDINDIY 1

" A2INLA991NNTISIENNA I Fa18a 291N (Leverage risk) LIAINNNTSLURBWULURITIAI2DINENNINE D198

ATNA Y1 ADAB AN

lomafiaziinanades - Iwagiuansinenile snsuanidfew niatadeniarsegiadng fineida
HANSZNUNALLARAY — WNINTIAIVDIRANNINED19BINAITNHWEINHNIN H3aN15URWLUAITIAI2DIRANNINE D989
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An3gaLu3N"

- USeyam3

AW EFARILAZNITUYY 8121073
Uty (International Programme),

NANING1RYEIINANGRS

Tne d1nm

- fuSnsnamu ehednnisnasunieiben,
Uaa. nAnsing 411w

- gamnsnasuwenyled dhedanisnasyu
naden, uaa. ninsine $1in

- §AAN15N89N® H18IANITNBIN®
FI9UTENALAZNNTAINUNGLEEN, UAY. NENT
Ine d1rim

- fEegann1snamm degdan1snaamnm
ANUIZIMALAZNITAINBNIEDN, UAT. NENT
Ine s

3381 9anus

- ‘lJ%EgEUU'II‘Yl International Securities,
Investment and Banking, University of
Reading, United Kingdom

- USeyam3

AMZLATYIFAAS,
IRIAINTUNNINGAY

- gannsnasuwenyld dhedanisnasnu
F19UTEINALAZNNTAIUNILEEN, UAY. NENT
Tne d11im

- gann1snasnuaiyle dednnisnasnw
naLden, ua. Nanstne {116

- gamn1snasw dednn1snasywniaaen,
uaa. ndnstne 311m

- §3AN15N89N% 18IANTITNBIN®
f19UsEINA, Ua. NENslne 116

- EedInn1Inamn ehednn1sna
f19UszLNA, Uaa. NANslne 11k

- #NIATIEANITAINY H8dAN1INBINY
ANUIZINALAZNITAINBNIEDN, UAT. NENT
Tne d11im

HaswaINnI0gseaginnisnasuaisoiisiialen website: www.kasikornasset.com
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o
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KUNANSUARYAU :
B UININ1TA9YUIBINBIYHIIN
" aenuludygizeieaisni

" JIATIEVLATAAYBIRT1E TSR

sw%ag.]’aﬁ'uagumswww%a%’u%aﬁuwﬂwmnu :

" swAsnansing d1ie (wnrnan) Ins. 02 888 8888

" suiAsAiald $1Am (unnaw) Ins. 02 633 6000, 02 080 6000

" suiAslnewidiad $10m (annaw) Ins. 02 777 7777

B SWIRNSUAKE WOWA LENH 311R (817w) Ins. 02 359 0000

" suiAsoaNin ns. 1115

® swmsteddd (Ine) d1im (annan) Ins. o2 629 5588

" U3un InesgnsUsziudin 41in (unaw) Ins. 02 261 3344

" y5un WeslneUseiudin $10m (avngw) Ins. 02 274 9400

" y5u9n eolneUszindin $100 (amngw) iiegnA Unit Link ns. 02 274 9400
" ySunnanniwg Jeaus s10m Ins. 02 820 0100

" USdnnannsweg wewuen (Useindlne) $1Am (annaw) Ins. 02 658 5050
" Us¥nndnnindumeniindazneniaeacu Aulwiuw $1dn Tns. 02 026 5100
. U%ﬁ'ﬂ%é’nw%’we‘fmw%%amwﬂmamu Islutaas d17m Ins. 02 107 1860
" U5 nannndwienindeneniagacu 1988 ABwaUY 1in Tns. 02 250 7907-9
" y3unwannswg nyelne Bndause d11id Ins. 02 695 5555

" U3UnWANMswg nges 1R (amzu) Ins. 02 659 7000

" US¥nnannswg ndnslne 91Am (annan) Ins. 02 696 0000, 02 796 0000
" y3dnnannswd tResfwiAndns $1n (an1zw) Ins. 02 305 9559

" yS¥nuannswd Inawudn $11n Ins. 02 672 5999

" ySunnannswg aad el §11m email : contact@dime.co.th

o o

" yiunnanniwg 1adle (Useindlne) d1im (annan) Ins. 02 658 8888

o dd a

" ySdnnannswd 4304 Buwmasiuduuna (Uszindlne) $10m Ins. 02 841 9000

o

" Sunnannswg anle (Useindlne) d1im (anngw) Ins. 02 351 1800

cdd

" ySunnannswd Aded Iamesd (Uszindlne) d1im Ins. 02 857 7000

a8 o o

" ySunuannswd n3%a d1im Ins. 02 088 9100, 02 343 9500

" ySdnuannswd #aln $1im Ins. 02 633 6000 NA 5

" USUNRANTSNG 5wAm 91AR (WnnEw) Ins. 02 217 8888

" USEUNHANNSNG UgLuas a11ia Ins. 02 249 2999

" USuNnannSWE 111829 91Am (anngn) Ins. 02 618 1000, 02 231 3777

" ySUnMuannswd wie $1Am (unnau) Ins. 02 205 7000

= y3dnnannsng Tned vadf Tagdw $1im ns. 02 095 8990

" ySunuannswd Avwde 1258 910 (avnan) Ins. 02 646 9650

" y3dnnannswd Wadd (Uszindlne) d1im (wwzw) Ins. 02 635 1700, 02 268 0999

" SUNHANTNSE LNDSTW Wisnwes 91im (8nnan) Ins. 02 660 6688

v

o) a1
naanwlaLA yn A



vsunnannsng glad tadiew (Uszindlne) 41im (amnamn) Ins. 02 659 8000
USUNIANTNSNE LAWK Uans Lad 31AR (¥r12%) Ins. 02 352 5100
USunHannIng 13as 1wdn 910, Ins. 02 861 5508

USUNHANNINE neauwsn (Useindlne) d11im Ins. 02 ooo 8888
us¥nnannswg awaala 1285 911m Ins. 02 180 8088

usunnanning swlwiaay 1and d1im Ins. 02 949 1000
USENnaNNSWe Laide wad $10m Ins. 02 680 1111, 02 680 1000
vSunuannsweg le 3 Inauea d1im (annaw) Ins. 02 658 5800
uvsunnanniwg lo91 910w (wvnzw) Ins. 02 0so 2888
uswnmanniwdgannisnasnu had §11m Ins. 02 207 2100
USunHANNINgIAn1snaeYw 1BndaUse §11im Ins. 02 030 3730
USEvmanNIwemindameniieaim waalaws 1988 9110 ns. 1240 A 8

uSundndaas lnas Aawesa 3710m ns. 02 223 2288

ededaiuayuniseeniasuioAuniieamuaonaniaiafinisiUisuulaclaluaenas

mwzvﬁﬂwaanamu ¢ UHA. ﬁ%ﬂﬂ?iﬂaﬂi"{,"{lﬁl I‘V]i. 02 470 1976 738 02 470 1983

dauanauszloyzasnaonu : swimslnewdiad $in (an1gw) 7 Ins. 02 544 3935-7

v o d o Y & o LY cod o d o
'H)E]ﬂiﬂ']ﬂ'ﬂ%']'ﬂMWNV]ﬂqﬂ%ﬂv[.f[uﬂvamuqLLﬂﬁﬁl@E@LLﬂNﬂﬂigIﬂﬂ%LLﬂ? E@LLE"Nﬂﬂig‘[ﬁl'ﬂ%ﬁl\n\l'ﬂ%q'ﬂﬁnNﬂg'ﬂﬂ\nﬂi%ﬂqiiﬂﬁﬂq

nauszloaizasgauaie

snedadsauUnd :

WIENTZAY WIHLANBSANA

o
a

W1EsheYR RYadaIas

PWEIIWHRET INUINDI

wrealafinn AaAsng

WINAIRUTWAT 135UANY I

wiggIn adlnuwnana

u’mmﬂmm ﬁumqasicﬁ

a o

w1981 HEH AnHAmINGY

q

¢ oo o L3

WNAINAUIA AIWWUYE

(9

WNE1ISYNT A5l

WH1IYFRUN neUsziasgnis

WNE128361 YNIGAT

WIIHIITINAT UAITUNST

WAL WILAYWU

WD LHE1D AU HIATIN

W18 ANUBIN AIEUNA"

o

WIIE1D WI51H NI9EWD

USUN doulydosInis 910m 91A1559INRE g 6-7 Fealanswe (Uszandu 20)

182l 178 aunlazgndu uzi0u19de 12AUISES NJIMWANIRAS 10800 N3, 02 596 0500

v
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9 gﬂé’mﬂdmmsamwaenaavgusw

é’ms'lai’mmsamu‘lusj’aanm%’ws’fﬁuﬂ%a@:ﬁ'suzmsw‘lmwwﬁa (single entity limit)

- M3 uluniae CIS Tuuszine aonulaiin 388z 10

- MIaenulunae CIS H19UszINA aonule Taidnnansain
- msaewlwidndinniansiaisifisuiniudingas | aeulaiin S8z 20
swimsndgdlulssinaifisuiuanuvudedoadlu

dusufianansaaswls

- msaewlwidndinniansiaisifisuiniudingas | aeulaiin saeaz 20
g010un15iwAUssinAfi R ausuAI N iaiadln

dusufianansaaswls

- nsasnulunsiansaesgeaniulszinaifiduduana | aouwlaiin 388z 10
widefeaglududuiiainsnamuld

- MsauluaIIEIszadaenseUssinA/Adynilweas | aaulaiin 388z 10
freUssinAn fisuauAnundetoagluduauiiaiansn

aavwle

snsndaunsasyuiiduImIHNgNAINTS (group limit)

- msasyulunsndausosnguianislanguianiswia aonulaiin J98az 25
dnsndaunsasuiiFuIaNUsELANNSNEFY (product limit)

- M13¥11§3n39W reverse repo TwUssinA aonulaiin S8z 20

- M13¥11§3n39W securities lending TwUszing aonulaiin S8z 20

- nsaeguluasiansigoentalmduuivneanzidenln | amusandn Jaeas 15
SET wianandeaendnnindsineuszing / aanansdlale TaluAin

agl1 regulated market / AITENTNIMIOATIENIONAAN

‘ﬁﬁ credit rating [ﬁl’m'j'] investment grade (non—investment

grade / unrated) (total SIP)

- M3aenuluniie CIs Tuuszine aonulaiin saeas 20

- MR ulune CIS H19UszINA aonule Taidnnansain
- AN91153n33W derivatives fInQUIzasALiaNsanRIN | aeywlailin yar1ANNAgTifiag

e (hedging)

ansadumsasnuimuwismuandisulaideluiansfiasu (concentration limit)

- nsasyulwiuesusnselaseniis aonulaiin Jaeas 25
- msasuluasiansniasgaansnelasenii aoyulatin | 1 1u 3 saoyaAmitdun1ansin
(financial liability) 284
§o8nATIE1TT8U
- MasnulrIe CIS 2asnanwlAnasuns aoulaiin | 1 Tu 3 gasdiwauniie CIS 284

NBINWNBBNAILTY
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a

mi'mu,amFi'flﬁ'ﬁi'lalﬁ'wumﬁt’%amﬁumng"ﬁamaumwu

[l
o

YBITAUSTHLLIAAILEAIUN 1 NINHIAN A9IUN 30 HOU18UW |

Qe 1

u

Q

1LAINUNIINDINUIIN

Yuszeziaan 3 Ydaunas

sremsSenAy ansealasenis® | Seniuase® | Seaiuase® | Seafuase®
1 65/66 U 66/67 U 67/68

1. Fh‘lﬁ'ﬁhﬂﬁL%tlmﬁumnnamus'm“) (SauazvasyarmIngaugns)®
1.1 A1sssuilonnazArldsnesanrtonsni

Useanaunsle

" Aa53uheNnIIANIS T3iifin 2.6750 fadl 1.28 1.29 1.44%*

" Aisssniilengpuanadsslend Taifin 0.2675 Aall 0.03 0.03 0.03

" AngssahenwIenziieunhigain Taifin 0.3210 el 0.08 0.08 0.08
1.2 A1sssutilonnazArldsnesanrtonsni ANTII8959

Useaaunslails e balLfiv 0.7490 fadl

= ﬁiw‘[mumﬂuﬁmauamawmaamuﬂ%mn Taifin 1.07 20951W7% - - -

Wuwaaslasenis
. ﬁiﬂfﬁuﬂsﬁﬂﬁawé’mauamwﬂmamuﬂ% Tsiiin 1.07 saVzae - - -
wsn YARMINGT NS

" ARsaRaulnd ANTIT8aSe - 0.01 0.01

= aldanelunnsdnedndueaa ANTiN8959 - 0.02 0.03

" EA1asTtheNnI191INeIen1s ANTi18950 - 0.01 0.01

" Anlddneing ANTIT893 0.02 0.01 0.01
sanmsssLlanazAldTenenNn @ Taifiu 4.0125 sad 1.41 1.45 1.61
2. Fh‘lﬁ'ﬁhﬂﬁﬁ'ﬂ'[ﬂﬂmamnsﬁw%asﬁwﬁwamu“’ (%’aaawaagaﬁh%amﬂ)
2.1 AN593NENN1S2NE
- K-JP-A(D) Tsiin 3.00 1.50 1.50 1.50
- K-JP-C(A)* Taifin 2.00 - - -
2.2 AossNiENNTSUTDAN
- K-JP-A(D) Taifin 3.00 anLIn anLIn BNLI%
- K-JP-C(A)* Taifin 2.00 - - -
2.3 Assasfiealunisdu Aeunieacm Taitfin 3.00 WiNAUAN5 TN ENNNTIU B AUABIN DI

M30AITHHENNTTI8ZBINDIN U A8
WEILABAIILAGINTT

3. Aldaneivnlnensenngdensadtoniigasmu (mafisneade

3.1 Aisssnbeanislanniieasmm

ARINNWIENZLULWATAWA

3.2 AN555NLBENNITEaNLANEITHARIANS 1
NHILAIN

ARINNWIENZLULWATAWA

73
£y=)

3.3 A1sIINLtheNnIsAnEwIINULdgegidaniie

a

NN

BRIINFDIUBNITBATAWE

3.4 Aldinedug Ndlioniigasuzalduiun
inn1s wiawrenzidenainnisligianuae

asnwdunsdftruwonimiboainnsdiung

BRTIATNNTI82S9
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* uSundansdildidaianaaneniisasnuain K-JP-C(A)
# USUNIANISUSUNAISTINRENNTTANI5209N89NWTH 1.6050% 6ol 209yaANSHERUENTBINDINYK AILH
U 7 un31AN 2568 Wusnly

(1) vs¥namnisenaiindnsiAtsssnilennsarlddneninaiils Ineldiinsosas 5 2098ms1AG5TeanSE
Aldanegessausseza1daunas 1 U duusiniiviendanisiseniiuatsssaieaniamldanaaonaniiingy
(2) AsssnienuazAldinenvnaInnasuIINAByaALRaLE?

[ [
o

(3) yaAMSHERUNINNAZBINDINYK ANyaARHEUNIRNA N9t yarIniTunimue lisinderassaiionnisinns
Arasssiftendguanalssled uazArassmftenwienziewniiganm
(4) ldsawArwenindaaenanninduazAsssubensng g Ainauannisdeanenannsng

A535HLHENYBINBINUNAN

®  A1533NLHENN139ANS (Management Fee): Saeaz 0.85 salzasyarninddugnizasnamn
e Aldaenanam (Total Expense Ratio): 30882 0.90 sialzaigarminddugnizasnaaymu
(831N Factsheet 289NBINUBVAN 4 ¥ 30 HQU18Hh 2568)

Tunizﬁﬁnamuﬁhwizmﬂﬁuﬁmr»hﬁﬁuLﬁwmiﬁ'ﬂmimad’smﬁm'ﬂmﬁma‘uLmuLﬁaamnmiﬁnamuﬁu’?‘miﬂ
29N UIBNBIYWIING19UTENA (loyalty fee 38 rebate) USUNIANITAzANAWNITIHITRS MINAINA1IBNTUNSHERY
209NDIYH

v
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FEazldgANITAMU NsHENEY waznsAanssinWuzasnasnulata Wiy vunu

Ui 30 QquEu 2568

av a \
@ 1waz1RuaAn1INY yammusimama - % NAV
ar & A w  day
wannindnsensndauluilszma 48,462,310.59 3.08
uehn 48,462,310.59 3.08
nannsndvsenSndanealszma 1,575,138,489.24 100.05

Uszmaanigonisn

auehn 1,639,765.13 0.10
Yszmalosuas
Wisa I 1,573,498,724.11 99.94
o & ' P
dyanweNIBaIN 4,892,614.91 0.31
fynnnoneanudas wannlao 4,892,614.91 0.31
=) wr ¢ A cg::a -15
aunIngrsoriuauUau (54,085,740.68) (3.44)
yoAmIndaugns 1,574,407,674.06 U
ONT I IUHNHIEUATAINUVDINBINY 116.21%

P=1

s’mama"mmmsamﬂumﬂmwﬁ Hueln w3ams1asNIRININY

Q

NANVRINSIAS UAMMUTIMANA %NAV

(M anminaiy nonazasiminiaigataszime 0.00 0.00
i . L3 < & o

(¥) ATEIREAI NN MmN IAnTu sUIMIYE WieuTEnEuu iudeen dFanie §iuses 50,102,075.72 3.18

Yo v Y o o 4 y? o
HIUB1Ia gaanway WE@E!FH]J'JSI"IL!

() anesnsuduAMIinFeneng lusuauiasnamula (nvestment grade) 0.00 0.00

o o

- o [ 19 e e . T | w . -
Q) AF1EINY uﬂummuwaaaagluauﬂummmuﬂwmmmamulﬂ (investment grade) 1150 0.00 0.00
Ay Y Yo v v o VoA oA
AIT1TN 111 lﬂﬁlliﬂﬁ]ﬂﬂuﬂ].lﬂ'ﬂllu'l!”ﬁﬂﬂﬂ

(@) anmsnuguautia liasuaulszmanaznIsumsmiuaaIAnun nu.87/2558 0.00 0.00

a

51982 YALLATIUAUAITNUIL TN AYBIATIAITLHINY LIUElIN KIams1d15NIN

finaanuasyunsadiliidusesi

¥ Y . A DA yam yamau
‘]Jsglﬂ‘ﬂ Haen AUATUNIHUHA ANHUHLO0D ANNUINYOND 3 o
S . ., i EA AL
VOIAI 1A 13 ﬂlﬂd@?}ﬂﬂ/ﬂﬂi%ﬂu
1. Wurhasuims JP MORGAN CHASE BANK N/A Aa3 1,639,765.13
2. [@ushasuIAg L. EUIMINENs Iny N/A AA+(tha) 1,833,545.89
3. Quehnsums A3 Inemdivd $1da N/A AA+(tha) 46,628,764.70
(WHIFBY)

'
e

@ Faduduaanuiugedoyadminddugnivosneamuiiviindamsd il hunumsasudamSunguanms ma @ iy 0.00%

a a
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seazidaanisasnuludyyidevigslomi

i AT{RL] Imaain (net gain/loss)
@mﬁ%’nﬁﬁué’mmamﬂéﬂu
Tyanvasinge Bank of Ayudhya Pel. AAA HosfunimdEn (8,720.45) 0.00% 2 A.A. 2568 (8,720.45)
Tygvesnia Bank of Ayudhya Pcl. AAA {lﬂﬂfTUﬂ’J'lmé’ﬂﬂ (15,893.89) 0.00% 7 .M. 2568 (15,893.89)
Fygrlesiiia Bank of Ayudhya Pcl. AAA Hosrunrmudos 15,893.89  0.00% 7.9 2568 15,893.89
Ty esiia Kasikorn Bank Pel. AAHGha)  Tlessunnudeos (198,855.01)  -0.01% 7 .M. 2568 (198,855.01)
foyavasinge Kiatnakin Phatra Bank Ple, A Hosrunimides 1,065,295.17 0.07% 7 .M. 2568 1,065,295.17
Fyaasnia Siam Commercial Bank Pel. AAH(tha)  TasTunnudss 769,631.67 0.05% 7 .M. 2568 769,631.67
Foygrloiiia Kasikorn Bank Pel. AAH(ha)  Tlessunnudes 314,475.85 0.02% 4 @.f. 2568 314,475.85
foyglesiifa Siam Commercial Bank Pel. AA+(tha)  Jesummudos  (2,593.44931)  -0.16% 4 a.n. 2568 (2,593,449.31)
Ty lesiia Siam Commercial Bank Pel. AAHth)  Tosfunnndes (446,225.91)  -0.03% 4 d.n. 2568 (446,225.91)
oy aiinga Siam Commercial Bank Pcl. AA(tha)  Hesdumwuides  (5,764919.82)  037% 8.y, 2568 (5,764,919.82)
fyglesiiia Krung Thai Bank Pel. AAA(tha)  Sleasunnuides 40,758.12 0.00% 6 9.9. 2568 40,758.12
Ty vlefiifa Siam Commercial Bank Pel. AA+tha)  Dosfuamuides 193443816  0.12% 6@.0. 2568 1,934,438.16
Fyvlesinga Kasikorn Bank Pel. AAHtha)  Jesdunnudes 126,457.75 0.01% 1%.7.2568 126,457.75
Tayqrlesinia Siam Commercial Bank Pcl. AA+(tha)  Desfunrmides 716,595.50 0.02% 1%.0.2568 716,595.50
Tygvladinda Siam Commercial Bank Pcl. AA-+(tha) floafunuien 331,322.19 0.06% 1 %5.,.2568 331,322.19
fagvlesinia Siam Commercial Bank Pcl. AAH(tha)  Dosdunnuides 91588146  0.05% 1.7, 2568 915,881.46
Tyrvlesinge Kiatnakin Phatra Bank Ple. A Hosrunnuidos 1,129,375.85 0.07% 7392569 1,129,375.85
fayqrladinge Siam Commercial Bank Pcl. AA-+(tha) Hoarunuien 122,167.22 0.01% 7 10.71. 2569 122,167.22
doygieiiiia Kiatnakin Phatra Bank Ple. A Hoafunammidon 1,245,170.13 0.08% 9 f.W.2569 1,245,170.13
daanvleiinia Siam Commercial Bank Pel. AAH(tha)  PeeiuanuiEss 1,265,935.07 0.08% 9 .. 2569 1,265,935.07
ﬁﬁ}l}fy'”lﬂ’afﬁ‘){ﬂ Siam Commercial Bank Pcl. AA+(tha) o aﬁummn,?rﬂa 586,569.70 0.04% 9 N.N. 2569 586,569.70
dayavlesiia Siam Commercial Bank Pel. AA-+(tha) Hoafunuaes 2,302,391.78 0.15% 9 N.W. 2569 2,302,391.78
g vleiinga Siam Commercial Bank Pcl. AA+(tha)  Dosfunimuidos 11403072 0.01% 9 13i.n.2569 114,030.72
Fyvlesiifa Siam Commercial Bank Pel. AA+(tha) Hosfuanuido 700,030.70 0.04% 9 15.91. 2569 700,030.70
fyqrlaiinia Siam Commercial Bank Pcl. AA-+(tha) Hoarunuies 224,258.37 0.01% 9 11.71. 2569 224,258.37
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A28 U1IENI5IRBUAUAIINUILT B RIaYad U RIRBUAUAHNUL DB
UIUN NIFLINAS 3711/
N3aLsNRglda AN walA IO NWSUARINANITINBWAUIASARATIAITHHILEZNAILALILELE1ITIWIN 8 BWAU LABSNAIN
AA Fadudusiuiasingegn auils D dadudusuign lnensnansniszeznatsuazenafiongnous 1 Jauld uasusias

aq q

o

NUANWAHAIMNANIEAIT

AAA - BUAULASARGIER FAHTRIAINER USENRANEINITlusEszRnieuasARTwERlMINNTFIge uas
lesunansenuiaeninainnsiUdsnuuaimiegsia tAsegia uasfouindondu,

AA - fAnaLdeeaInin viEnHRNNannsalun1sdissaenidenazAntuanluinurigennn uwratalasunansznuain
nsaeuulaimiegsfia rswgie uazfonindonaus snndrduauiashnfioglussau AAA

A - Arnadeeluszausn uSuniianasinsalunisdiszaanieuazAwinsnlunmsigs uianalasunansznuain
nsaeuudaimiegsiia swgia uazfonindenanws snndrduauiashnfioglussAugndn

BBB - fimnatiasluszauUiwnans usundanaainisalunnsdiszaenideuasAndusnwlunmrifiiiemes waiaiu
doulnisanisildenndaimiegsfia wsugia uazfowindandng a1nnd1 waze1aiANa N1 lwn13T19s R
donueauiafisuiuanwaulAsinfiagluszaugnin

JUAULATARIIN AA §i9 C 8135ATBINHTBUIN (+) NIBAU (-) FABYINE LNBTUBNAIINLANEIIZBIRMATNIDITUGU
wwsRnneluszAuLseIin

v
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A185U18N15ANBUAVUAINUL BB N YA UUIRAUAUAIINULTBNS
USun And tsnsed 0/

AWAUAIINUNLEDE052828122909A5187157H  WUILARI%

SWEULASHAIUIZAUWIAIY (Investment Grade)

'
=1

‘AN uERgRITEAUAI AR I ERTaaugegn wazfinnadessnfige fAnuainnsalunisdissnenidowazRndwenle

q

a a

NTgIgR wazlAsuRansznUkaeNINaINNISUAsuulain19gsia LAswgie uasiowindondus

‘AA’ LERITITEAUAMNR L BTagINIn wazAANERIA NN HRadInnsalwn1sdssaanleuas Awduawlwinog
gonnn wAgnalasunansznuaInnsasuulainiegsia insugia uasfowandandn anndiguauiasinfioglu
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