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nasyuiinlsunefiazinGuluasuludnsuszma Tngazuiuasnuluniieamuaasnasmu
PrivilEdge — H20 High Conviction Bonds, (EUR), I Class A (nasnunan) tusasnamlaeiadeln
souliundlavaeninsaeaz 80 vasyarmIndiugnizasnaw Inenasmuraniiuleuisasmn
Tuas18197% ATsTniiianeneniteniuuuAsfiuasaaess AasmiiaswAuANLdade
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\insaeas 10 BasyaAMIngaugnizasnasnunan) yujuuasaniw (Convertible bonds) waz
vianssTMitaw SuasasUszinAanas1e ) Sudansasiensifisumindudn likaeniisae
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fuilain (Benchmark)

Yt JP Morgan Government Bond Index Broad (100%) ﬂ%’uﬁ’mﬁunumsﬂaerTummLﬁ'mﬁm
sasuanidswiiaifisuiudanafivum a s wnnanauwn 90% uazlFusIesnT
LLanLﬂﬁﬂuLﬁaLﬂﬂuﬁumaqaﬁumﬂ o TUAAIWIMNAREULNY 10%
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pnFunIngiduesAusznousessaidiauasnamasiinawaenasyunanuazaafia ia i las
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3. wamauunuiigasnuszlaainduasyu
Fasnuazlasunanauunuainnisasuluasiaisniinalan nsenannindnsansndauaulaly
B19UTZINA W1%N1989NWlunIIBAIULEY PriviEdge — H20 High Conviction Bonds, (EUR), |

Class A (nasnunan) laenasnunanfiingussasAiiassronanauunuiinitoniisaidingas

nasnwnan Zefide Az¥h JP Morgan Government Bond Index Broad
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1.2 namuﬁﬁé’m’mﬁunu‘[msems&hqﬂwi'flm

9,000 AMHUIN

1.3 nasnuimanzaniszfumadendmiuGuasuanvarla arsamulunasmuiiiu
szezIansinle
o faoyuiimanisuaneuunuwszazeniiniinisasuluasiansmiialy
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guensaswindunisnglifiyargoninyarmsngauzasnasmu (Leverage) Lo
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o fimmnsnasuldszezaninous 3 Dauly
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1.7.1 naavgur‘imumé’msndqum‘samu‘luammﬂ%amsla"aa‘nﬁ'ﬂ (Derivatives) %38

@&

mmmsﬁﬁa‘i’cycyﬂ%ammhmﬁﬁu,e.le (Structured Note) a&als
nosyuazaswludygdemeaismindidlafingussasdiioanrnuides Tngdnin
net exposure ﬁl,ﬁmarmmiamﬂu derivatives Imeyar1Aderegegn (value-
at-risk : VaR) ﬂaoﬂamm'amﬁaﬁﬂmmﬁw%% Absolute VaR Baslaiin 20% 289
NAV uazenaasnuluasansifdygndeaedmsiiudslusamadimlaiiinning
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oo

o @

AIWIERTIHIBNITAINUAINGTT I NITUIBIHARNNNATNAIHENI
AMENIINANS N.8.0. USTAARIAWE

1.7.2 38n151uN15AUIU Global Exposure limit : VaR Approach fianafgiuagebs
aunsfgwildlunisAwio ;
1. szAUATNE Y (Confidence level) sa882 99
2. 33821781N1300A%89 (Holding period) 20 %119
3. ﬂ”aaiaﬂ”auﬁé’aﬁiﬂ“lunﬂi (Observation period) laisinni1 250 Fuiin1s
Uszinnaeg var fiuendamslalunsuinisuazamuruanaiies Absolute VaR
T3itAin 20% 289 NAV
38N TIANAAIANIAEIRIUNISARIA ; Historical Simulation

1.7.3 gaAgsNssHMNwiS Y Ressyadaealemitfiuszanmnsly (expected
[ 1 1
gross leverage) Wuwinlus

Na9Y)% PrivilEdge — H20 High Conviction Bonds, (EUR), | Class A (Nasy)unan) &

%
s s =1

YAAGINITHETNMIN Ay 2e9d Yy Feznearniussaan1sld (expected
gross leverage) 8gifl 1,400%

1.7.4 wansznumeausnnfigaannisasnuluduaidaviesdeniin(Derivatives)
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nIamsaINHTYYTan18a199Uel9 (Structured Note) sialiunuvaINaInNy
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1.8 nasnusreUszimafinasnuamu fulsvienisamu JadedeefisAn uazanans
pfiuaruatnals

anwagd1AYBINBINY PrivilEdge — H20 High Conviction Bonds, (EUR), | Class A

wanamuwﬁh PrivilEdge — H20 High Conviction Bonds, (EUR), | Class A

ISIN LU1525840754

Bloomberg Ticker PEHCIAE:LX

fuﬁé’mé’enamu 30 WFAIN1EW 2559

UszLannasnu namumﬂmiﬁﬁ

anglasenis Taifvun

analiu anaingls (EUR)

USENIANIS Lombard Odier Funds (Europe) S.A.

§9AN13N29NURAN | H20 (Monaco) S.A.M.

ﬁ"a% 0 Aadh JP Morgan Government Bond Index Broad

Website https://am.lombardodier.com/home/investment-funds/fund-
details.html?c_id=41189

as

mauszasAuazulauianIsasnu

. namwﬂé’nﬁi’mqﬂizaﬂﬁLﬁaﬂ%mamammuﬁmﬁanﬂﬁﬁﬂﬁ%’ﬁhﬂmnamuﬂé’n Sefine
padh JP Morgan Government Bond Index Broad

o NBIYUABNNANNEIUWNAENSUASENEID IRNITASINGINSNTAINUIUTUNSHEB19 ) T8
nsusen i lsnAnauAnE92aesRIIRe NG suAz AR ALANWA BWIBATITERIIUSzINA
fimn1snasyuwnanetaamuluiasin aaaamiaimenawlwanaiuing (sanfeanad
29ngnUszinAinlra (Emerging Market currencies)) WAZi%AS1A19UZNANAB19)
(sandvanalivzainguussinaining) nagnsnisasnwdunisinsziiuuunasas (Top-
Down Approach) TﬂElmﬁﬂmﬁmmzﬁlﬂwgﬁmwmﬂLLasms"?lLﬂiwzﬁnizmﬁunmmzms
Uz iy ar1na1A2DIRUNINENIINI3T%

e NOYYURANAIULBATIEINI BT1ETRRTTeRandenLuUAsiLazaEEa AITENTA
fswsunnaideiiasinitfiainisnasuls (Non - Investment Grade) Husdudasanmiia
Wanlz (Coco Bonds) (laliAnsaeaz 10 209YAANINITUGNFIa9NaINUNAN) uguuad
dn1M (Convertible bonds) uaznIaRT1A1THIE WunsIAeUTENARN AR IRAANTE
emafisurindudn lddaeninsoeaz 90 zasyarmIndaugnizasnasyunan

e nasundnenaaInasluaariiioanlneviarUszAulaengudszing oEcD
Tnglafidasinlulsziudusuanuindatie nanifie asaanitsondnenafisusuans
tLﬂL“ﬁ'aﬁa‘L%é'%ﬁuﬁmmsnawu"[,ﬂ”(Investment—grade) (SwsuAnawdaiionn A i
BBB) mauam‘uFmNmmanaaﬂimuﬂmmm% (Speculative) (SusuAnavideieo BB
w30rININ) N9t nosynandeRsAefingnisnszateANALAEsaBINI TR

o nasyUnanatIaIUlwaTIEIHARswIuANIEeAelusuAufiaansnasuldsean
Ilﬂ‘c’lQWE]E]ﬂGliﬂﬂﬁi“?i'{lﬂﬂzLﬁﬂ%ﬁlﬂﬁﬁﬁL%ﬂ@:Nﬂﬁzmﬂ OECD lsfla30eaz 60 209yARININERY
gnduesnasnurian

FgnsAImsLazARauigInunas e d85-an17d vans vineegawIetas 6


https://am.lombardodier.com/home/investment-funds/fund-details.html?c_id=41189
https://am.lombardodier.com/home/investment-funds/fund-details.html?c_id=41189

o
A dac

. ﬂEl\WI%‘ﬂﬂﬂE]'ﬁ]m‘Vl%ﬁl‘i'lﬂ’l’iﬁ%ﬂﬂﬂ%ﬂﬁWBa%Lﬂ%ﬂaﬂﬂi fh (Asset-backed Securities)
sanfamsansniindwdofiogordefiundniszin (Mortgage-backed Securities) 7ili3u
n1ssasuAUANIEDAnatatos AA Tne SaP 138 Fitch 30 Aa2 Tne Moody’s n3ala
Tsunsinsusumnasindefioudfsusunnasindefiofieurinaugaefiiazssfinnis
NOYNWNANLETISEEAZ 10 2BIYARTNSHETUGNS2OINBINUAAN

o nasunanenaIuluAIITHTiSusUANNEsfiasnitfiaansaasmuld (Non -
Investment Grade) Faanlasgoonasiansfiaansilendnnilungsuszina OECD n3a3guna
ApeUszinAnannguUszing OECD vdomsiasniniaenawlaglaifdadiaieaiususy
AnsiniBefioasnsnanslafissosas 30 vasyarnIndaugnizosnasyunan

o gannsnaunanazldnaefidalunisAndannaia (nesunanaiaaswlunguussing
\finlnal (Emerging Market) M9Mam) T4ATUBNEATIANT LAZANATWATIHIIUSEINATIOZ A0
(sandlanaivweainguussimainlng)

a

o NBaYUMANaIRRIwluRkIBaIwaaINaaYw UCI Tatesaeaz 10 zasyarnswdaugnd
289NDINUNAN

o UH{I1NBINURANIANIAMBASATIEINNTTAINUATNIIIEU NBINUNAND1THIN BN
snslwinaaniosensiieuinGuan e (1) HAAN1INBINUNANNANTUIUAIIN N13d8
AsauduaarIasIENSisumEuaanIsaaiunIsA L AnnlEUIBN1TAINUTBINBIN
nan vae (2) mﬂminawuwanwamnnu,amnawumﬂﬂnawmmw (Defenswe) 1w
nstamsaludonanaiunIw N ﬂE](WI'LWIaﬂEIGFNIF]’]%\‘m\‘iﬂJ;]ﬂT"aﬂ’iwﬁﬂﬁlﬂ']’]NLﬂEN‘Zlﬂﬂﬂ’]’i
89N

e wonaNit namuﬁé’ﬂmamnmzﬁlzg’uiﬂﬂmm'zﬁﬁﬂqsﬂswmima[m&lﬁé’mmﬂ%aﬁu
(Repurchase agreement) LLaz/‘ﬂ%aQiﬂiiﬂﬂﬁ%atﬂ&lﬁﬁmm’]mElﬁ% (Reverse repurchase
agreement) [At93888z 30 209yaRIMINERUENSINBINUNEN

. Q”ﬁ']”mmsﬂamwﬂé“nm%amu‘[uﬁ'mmw%amﬂdamﬁh Fosandousilaisriniesdyandene
a9k Ng1989ULASAR (33889 Credit default swap) asimanite (53u80 Interest rate
swap) 8A31IHE [TWATIANUIZNATNAGII ) wazA1ANAWNIY [usn Ined
fmqﬂizaaﬁﬁu'mﬁaammmﬁm LﬁaLﬁNﬂszﬁﬂSmwmsu%mimsamu waziiteiDudaunile
YDINAYNSNITAIN

@ o 1 1 v o ] < - S o
. ﬂﬂﬁﬂ‘%ﬂﬂﬂﬂﬁ“q%‘[,%ﬂ 'l°ZIE]?l’IElﬂ?ﬂ“ﬁ%’lLWE]L%%ﬁ?%“ﬂ%dﬂaﬂﬂEIEJYIGﬂ'Iiﬂ\WIq%’ZNﬂGNﬂiﬂ

2

Fuen13aewIndunindgedn (Leverage) wazidunsiagiusanadelnesingainasn
AANUAZLTNANAWNIRIDIARTNSHET UGN S9N s UnaN 1AgITY

Fi'lﬁssmﬁﬂmlaanamu PrivilEdge — H20 High Conviction Bonds, (EUR), I Class A :

A153INLENNISenkIBaeY W (Entry Charge): Uagun ldfl (gegmlsiiinsaeas 5.00)

1 I=1 o g =] 1 g
A153IHLENN13TUTaAUnhIEaNY (Exit Charge): Talfl

A1593NLHaNN199AN15 (Management Fee): 58882 0.60 ol

Anldd1evianan (Total Expense Ratio): 088z 0.82 sall (Foya o ufl 30 Aueew
2563)

o ANG3INIHENGBINUNANTIIANA®INW (Performance fee)
sl%niv:ﬁﬁnamum"mﬂimﬂﬁm’ﬁwﬁﬁssmﬁﬂumszﬁ’mm‘sm@&i’smﬁm?ﬁlwﬁmammmﬁmmn
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nsinasuwinduluasnulunasusiasiadssind (loyalty fee #58 rebate) USENIANITAZ

°o o

rmLu%mﬂﬁﬁm‘hmuﬁanéﬂmm"ﬂuﬂ%'wﬁﬁmmnamu

I o o o

YAREUNING (Valued Asset) NN18dia YAAININIRUGNEUUIAIHNTRAN®ILAIUADUNTT

[

o

JAT5TINHENEIDINUNANITAL R WA e

= o Y a

aA1dunIWEga1989 (Reference Asset) innefia yaAInInEanUIUMIBEmII8aNgNEAN

22X -

2

n13dede aeAn uazn1sdudewludaziminnisdeneaeuiazaianiaeacu Inesan
2DIAWNINGD19EIA2HLVDUNARDULNUZDIDH I 19TILA

yaANBUNSNEE1989 (Reference Asset) azgnusuAilng o Twisnsuzasdaeszeziaa
FR13UMANTET101% (Performance period) HeaziinduAnfigininszndng (1) yar
Aunswg (Valued Asset) o fuﬁ'@ﬁmﬁwmﬂamu %38 (2) §aA1duNINgG (Valued Asset)
gogANtuAin o SuwdaeszezianfinnsauansAIiwwENaINTIARIERANEA0
86131879849 (Reference rate) vianetls dnsUzhANIEAIY | AB FURdTa* + 1.50%
*ﬁﬁﬁ%i’mﬁiﬁazaé‘iwgﬂaqaﬁmamwiazﬂﬁwﬂmam% Tunifﬁﬁﬁﬁmwﬂaaaqnuﬁfuﬂaaﬁu
Fm34Lﬁﬂ@LﬁﬂTﬁ”ﬂﬂi%gﬂﬂqaﬁm&i’m’] aldmaidiniiusumenisdasiuanadeodwiiendu
Tunsdifidaidinsonanlufnameunsidunsioll aldmaiiinluguanatuglsususme
d’amhaé’m’lrﬂaﬂLﬁﬂizm"mﬂqaL@%E}”’mﬁaﬁ’uaqaﬁummﬁan (m”unumsﬁmﬁ'%m'lm?im)
4293582198 TRANTUINANTIA LTI (Performance period) MaNBfy 295282 IATAINA T
‘V‘hmiLLinﬂmLﬁauurmﬂmamnﬂw%aﬁ’w’hmsu,snmﬂﬂa‘”amﬁ’mﬁwﬁwﬂmammuﬁﬂ
winsgarnezaiansuiAngasnl
AssTNIens19BenunanIsaiuauaziansanlneSeuiieussnine (1) yarfunsng

[
a1 o

(Valued Asset) waz (2) yar1dunsweanads (Reference Asset) t Iz fiazaIAe IR eH
91989 AUNANIIAILHITHAIIANE

Ao NE9BITUNANI SRR TUWIZERD1E B AWI092E2IATRINTUINANTS
Fufine InsazgnAminazaaduanldanedsdneluyarmsndaugniaasnasgunanlu
WAATI%

nafifiyaAAunsne (Valued Asset) gendnyardunsngsnsde (Reference Asset) t Turi
nsla azfinsmeAnassaiiensreBaniunanisaniiwwandneludnssasa: 25 sasdin
AN93ENINYAAEWNINE (Valued Asset) WazyaAIRwNIWEE1989 (Reference Asset) Twit
An1sAanann widyardunsndazansacludioszesia o suInan e LR
nsfifinaARuN3Ng (Valued Asset) ninvSairiniuyadndunswgsnsde (Reference
Asset) o Surnsle azldfinnssernsssndteasdrodeiunanissfinenuaieene
Q"ﬁami,:]ﬂam%mim:ﬁﬁn’hmﬂdmauﬁmaamm:das{ﬁlﬁm “Crystallisation” 2849
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HANTIALHUITUEDUNAIZBINGINY PriviEdge — H20 High Conviction Bonds, (EUR), I Class A
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iaugfhalan TadefingruniaAsugianasssnasiieg wlouien1siuuazn1snas ilesniwnig
nsiissnsluuazwanuszing nsifisinlsdndu Hudnu adnslsfias luanunisaiund nesmuaz
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avyuludygndensdmindatosiuanadessdudnsuan dewaunaefiifiarasinnianosmm
ﬁﬂnﬁmnﬂué’zyfg’l%amadaﬂﬁﬁhﬁanéﬂaaﬂﬁlvlaiﬂﬂuﬂimﬂaaﬁ'um’mm?immné'mmaﬂLU?iauvlrﬁ”
TANA Nt ﬂammsﬁmimamu’tuﬁ’mcgn%amaéawﬁnLﬁaﬂaaﬁ'umwm?im&Tmé’mmamﬂ?im
aeeszainszinieliinansaasiaaounsal o ﬂmsﬁfumnﬁqm

" anLiEeaINngdatiAUAIG 9 (Regulatory Risk) n1sasnwlunaiasslszimAinazin gy iv
ANHLEBIdwiiasannateTade W ANEkIKIBISHI AN ALY ATNERKIKIBIRATA 11910
WYINUINALANABABISTUNE FadnnmFasntadridayauaznslamedayaiidunn wleuviend
AasurazUssing ngdatadusng g sasmatananniwg analuiwamisniaifiosaznnisiAsugialy
seAUUsTINALAZIEAUNRNIA Fodriandangranenian1AIN1TAWANATTLANIUAEWTHAT)
AUsEInA nansznuannztwiansatuiln sanfennnlinsanaesszuunisdnszsiniunaz /mie
dauanaUszlend (Dusin

. m'mLﬁﬂamm’i’aa‘hﬁ'mmsﬁn@uamuné’uﬂ‘smﬂﬂ (Repatriation Risk) 1TANLH8e7is5Ua
?Jmﬂizmﬂﬁnammﬂ”’ﬂﬂamumaaanmmmﬁuﬂmﬁtﬁmﬁnqmmsrﬁﬁ"[aiﬂﬂﬁ nIaLinnIs
WiswwamneswATegia nadeamiadoan inlvnasulaisasaiiivnaudianlulszsna B
o19denald faoyuenalasudsziuamedunineamuaidiniiszezsaniinua luniededaomn
. m’mL?!Iﬂemnms%’uﬁﬁsﬁuﬁumnu (Settlement Risk) 9,3A91NANA1EN28INTSSUTIT AR
FUINWIINANNLANEIIN AW uazawnawlunnsTaaefisnoiusznitemienwiiieido
agalsna Vmnamumaﬁmimﬂam»ﬂumwaﬂiLLﬁaﬂﬁﬁﬁé’num:ﬂa’”’lﬂﬁumn w30 AIEITUTINT
vl 3o Sudnlwaotunisiwansngnanglne Lﬁa'%'nmamwmémﬂmnamuua:ammwmﬁm
mnms%ﬁ’mzﬁmﬁa:ﬁms%"u%aﬁ%ﬁﬁaﬂaﬁnua’lﬂg”aanu

. m'lmaiala"?;Lﬁmmnmsamu‘lué’sycyq%amaé‘awﬁ'ﬂ AMdeefiiinaInsAzasmannsneg
greBafAnaiuniunnn lnganvezifinantadesneidu shsimenide sasuanien niadadenie
\AaugRadwg MAeadas Sedenalisnazasdyyideanedrminfnis fawuuasadefinedAny
LLazLﬁaamﬂé@mﬂ%amﬂéaaﬁﬁhﬁmsﬂimﬁugaﬂ"]mmwmmmmnni’u Fea19asvinliannizas
fyderearminusuisiunioanasagrninlneonvaniululufirmaieriundenseiudis
Aundnnswefinaanuwlinem
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F1519 ag‘da“'m'lai'mmsamuwaenamusm

=

daufl 1 : dasdIuNTAINUNAIINAINGaNNSWERUWSaAae (single entity limit)

) UsgLaAnnsweau 2M3189U (% 289 NAV)
1| as1a1snmsglneg Taidnnomsan
2 | #9181301ASgANUIEINA
2.1 natifl credit rating aeflw 2 dusunanawly Iddrmans1aIn
2.2 N36A credit rating 8glwszAY investment grade wARINI" TslvAin 35%
2 OWBIULIN
2.3 NSMH credit rating agf[,%sxﬁuﬁ’m’j'] investment grade TslvAin 15%
n3alaf credit rating
3 | e c1s mafiszyluds 3.13.1 daudl 2 90 1 uazde 3.13.2 laidnngnsaim
daufi 2 99 1
4 | Sudhnwseasiansineunntweln Tsiin 20%

AINHTNHANYUZATUAINGIN
5.1 \Uwas1aswib na1ansianitionu SN niernn gaen

assgunIangrnanelne niosen on. sneszinAnlasu
any e ivilsznaugsia ow. uuszinalng

q o

a

5.2 \Junsnansifanwazagislnegomiienoi

5.2.1 gaantnusunaanziden

5.2.2 foanfimadawedayadunismlulnefneadenns
WU filing

5.2.3 luns@Rfwasansidtmuaiudssriiitesniivie
WINAU 397 3% ﬁfmwiﬁ“w?'iamu AlallsRanvazma 5.2.1 woe
5.2.2 @ﬁnﬂizgﬂw“ummswmiﬁanénm”mﬂ%qﬂﬂaﬁﬂﬁ
5.2.3.1 6%. Ud. N30 UA. ANNNNNIEIGIGIAIN1TH
N15L9%

5.2.3.2 %IR8 NE®

5.2.3.3 5WIANSEIANSHIATIEH

5.2.3.4 5WIANSLRBNSINYATLAZERNIBINTNYAT

5.2.3.5 UsT¥naaIAsasAniatiagade

5.2.3.6 SWIANSHAWIIEIRAIBIANA1ILALIWIALDHUHY
Uszinalne

5.2.3.7 swiAnstanssasnuazindiudeUszinalng
5.2.3.8 5WIANSBFAINLAIUTEINAINE

5.2.3.9 UA.

5.3 iawanelulssinalne

5.4 luns@nfluasarsifiimuaindiseuitannndt 397 %
fuudiuiinouaasiunsideunioogluszuunns regulated

market

T

TalAneR9169% LaLAIRI1IATZE0
N

1. 20% %38

2. Wminzasnmarsfiasul

benchmark + 5%
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28 UsztAnnsweau am3187U (% 289 NAV)

6 | nSwdAusai sanfwlaiinsnsae uduasnsle
6.1 ATEnINfanvazATUR IR 2gINI1
6.1.1 \Duas1a1 M msﬂaﬂiﬁe%ﬁﬁonu SN n3aAnN figoan 1. 15% W38
Fasoauenangranglng wazsiauezensansinlusnsszing 2. ﬁmﬁnﬂaw%’wﬁﬁuﬁamu‘l%
v3agoandamaunnngrnes1alszing (i lisinanzngeg benchmark + 5%

0. saUszinadilasuaynalisznougsie swlnlszina
Ine) n3eidwasnans Basel i

6.1.2 \Wunsasfifdnuuzadiilnagnomitonoi

6.1.2.1 graniduusvnanzdenlu ST wiolunaindome
AANNINERAIUIZNA

6.1.2.2 goanfinailauedanadumamly Inefineszden
ATNLUU filing

6.1.2.3 lunsdifidunsansifimnuaindrszwitiosnivde
Wiy 397 T suusTuiiaogu Alaldfiansasny 6.1.2.1
38 6.1.2.2 FRANTSHNRRAINATIEITAINA I TUYAAS
B

6.1.2.3.1 YARAARNNED 5.2.3.1 - 5.2.3.9

6.1.2.3.2 antunsiinszndnsUszinaiusznalnedn
gunEn

6.1.2.3.3 AotumMaiusUssnAf Sdneazyinuesieai
YAARAINED 6.1.2.3.1 - 6.1.2.3.2

6.1.3 Tunsdifidussansfifidmuaindnsznitannnd 397 5
fuusTuiiamudesiunadeuwnioogluszuuag regulated
market

6.2 reverse repo

6.3 OTC derivatives

6.4 I8 CIS mwﬁizﬂuw”a 3.13.1 danfl 2 98 2 uazds
3.13.2 dfl 2 9 2 faanzdentenenioagluszning IPO
iannsaanzfendaznelunszaudanendnning dmsug
amuﬁ"ﬂﬂmm SET wiazaenanadoznenanningaeszing
(uilsisanfomieiondnfiegseninesiuiunisudlamgiions
wlnAnsifinnaunsiesenanieanainnsgeansle SET wie
Tunangaznendnnindansussineg)

T
o

7 | niwdAudunanmitesiniiszylude 1 - 98 6 (SIP) sanAwlalAn 5%

©f

d o

wanewe © Tunsddunswdaunsh laifidadnunieanu single entity limit 2a9g5un goanmns
A1INIDANCYYT WAILEINTEN
1. @unnIaasasiigui@iveniian1 3611 ARIUIBINBIN BTN

2. derivatives on organized exchange
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dauf 2 : aRTIEIUNTRINUNATUIUAINNGNAINT (group limit)

Hp)

JseLannsweau

am3189% (% 289 NAV)

1

s

nsasnwlunsndgiugasusungnuiuniaglunguianisibiednn

s

e g INITHNIINITRUAVUTENAINGT?

A7)

=1 LV ~] !
vIan15.2Una

Tl Anenslasnsmibensih ugaus
on31ATFINI

1. 25% W38

2. ﬁmﬁnmw%’wéﬁuﬁmnﬂu

benchmark + 10%

a @ v oo o & 1d v o o Y L.
ViN’]ElLVlﬁlq . e[,%ﬂ’SEuLU%‘YI’iWEJE{um% vLNN"&IEm’]‘ﬁ%ﬂLﬂEJ’mU group limit

1. IWHINATATIETNEUNIEI W NINENTTALRKITUZDINDINHIIN

2. derivatives on organized exchange

daufl 3 : dRTIEIUNTAINUNAIUIUAINYTLLANNINGTU (product limit)

2.1 B/E 138 P/N ﬁﬁL'?iauv[,w”wLﬂﬁauﬁmwinammwvlﬂ”
AfiunsInfinssulanand Gensaslunsanslaniasdnist
ngraneimwe niefidowlalinesmuiansnisnaefugaan
ASIEN5 bR

2.2 SN (waldsanis SN Feaanzileniu TBMA uazfinisiane
emnnannurnimwalilulssneanznssnsiinu
FAANWIEIENITIDDREYIBUANITORY A AU EATIAS
nifioanlne)

2.3 Budnwdenssnsiiieurinindiniifszeznainsdiniiie
12 Liaw

2.4 total SIP A1NED 5 2097
(?J”aﬁvlﬂﬁ”ﬁ’umiammmnammw’ﬂm WAZN8IN W buy & hold
ﬁam%slu B/E P/N SN 3udnvdansnansifisuminswdin fis
anglaiinangnasmu nias0UN1IRINUIBINBINUIIN N3OS
N1389N Wl derivatives Lﬁ@iﬁ”ﬂ?Wéﬁuﬁanénﬁmaqaamﬂa”m
fuagnasyn)

L) UssAnnsweau 2m3183U (% 289 NAV)

1 | WudnnIansiansinauEuwedin B/E ¥sa P/N ﬁﬁﬁqﬂﬂamu - sanfulaifin 45% wislusauivng
ngnanelne (ldsandvananlusnsdssineasfifiynnasingd) L'J”mwiLﬂuﬂaonuiauﬁﬁaﬂqiﬂianﬁi
Dugoan ddvine niordaan sl woendn 1 1 Tﬁ”LQ?iamwmiauaﬂqﬂamu
1.1 sw1A1snIeanUwMsSuiifingnaneianizsnnw - é’m’l?j’w&Tuvlaﬂﬁ”ﬁ’urmmmmﬁa'lq
1.2 5. nasuAIaaNaENIINIaMINU 6
1.3 s, \Hew N9t lawiznasuTIniifieny
1.4 UA. Tasenisannniwsamanu 1 9
1.5 usssvaaAsaidwdafiogende
("Lais'm5@%%’7\18’?{%ﬂammmlﬁ’%’ufauﬂiwﬁwgmmﬂgifc‘i’Usgw
AN reverse repo #38 securities lending ¥138 derivatives)

2 | nindausas sanAwlaAk 25%
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L) UsztAnnsweau am3187U (% 289 NAV)
3 | reverse repo TsitAn 25%
4 | securities lending Tavin 25%
5 | total SIP Fslaud n3wdauanda 7 ludandl 1 : sn5181n79 annwlaLfin 15%
amwﬁF‘hmmmwﬁaanw%’wﬁﬁuw%adﬁmmw (single entity
limit)
6 | derivatives ﬁ\‘ia

o o ) A da o o o 1 a ' d da
6.1 ﬂ'l’iL'Zl’lYl']q’iﬂ'ﬁ'ﬁN derivatives Y]N'Jﬁlq‘ﬂ’iz’ﬂﬂﬂLWﬂﬂ']iﬂﬂ vLNLﬂ%ﬂﬂﬂWﬂT]NLﬂEN‘V]NBQ

ATINLEEY (hedging)

6.2 N13.81Y1NgIN 33N derivatives ARldiNan1sanRINLEeg global exposure limit

(non-hedging)

n3finasnwiin1sasnuwLuUiudat
1117 net exposure MARNIINAS
am%‘[u derivatives Iﬁlﬁlgﬂﬁhm’m
\Jennegegn (value-at-risk : VaR)
ABInosnHIINLA AwIIETE
Absolute VaR 6ia9laitfiv 20% 284
NAV

wanewe  dmsumsasulnduinrsaasiasifisumii@uwdiniiianissivewaes nasusiala

A muaLieIny product limit

daufl 4 : Sassdaumsasnuiinamnareddulaidelufionisfiasnu (concentration limit)

U
Ya

UseLANNINE TY

ARNTIEIU

1

RSIETNT ATIEITNRATN
F31813 Basel IIl uasAQNaIE
pananelasenih
(lamwmdansaamianasglne
v3anTIENTNiIASy
A19UISINA)

1.1 Tadifins 1 1w 3 209yaAMBAWNIIN1EW (financial liability)
‘zlaqr;jaaﬂm'lmsswﬁ?u paiiaelTluiunisindmiusey
szezayanga o lunsdifigoonnsnansinidums
maluiieenindienasuseuszeznaialaaly uazdold
Usingluwsunsiuanga uSEndan1s o19yaAMRWNg
ﬂﬁiLG%ﬁGﬂéﬂ?Nﬂi?NﬁUNuﬁF]I'mﬁa%ﬂ’lﬁﬂ’liﬁ%ﬁﬂ%‘mﬂﬁﬁ%
dgmmeilalnedoyanidunionistiuinezdonuioyads
maweunsidunisnialy uas Tunsdiideanasanslaifinian
nmsdueaiidamelluunisdudmiuseuszeznanind
a1 (sandensdigslansuimuanissariaunstuluasousn
ga9gann31a1s) Ildansnawlaiin 1 1w 3 2asyarinis
DONUAzLARETERTI A INHTDRIB N e T uT18ASa
vuust Tunsdifigoanasanslafinstwuuy fiing Tudnwusfn
13915 (bond issuance program) lviansunusialasenis

1.2 lunsdifinasnuasnuluasasaindoilaeiiunsiaisi
panlrauazd credit rating agluszaiufi1nd investment grade
wsaladl credit rating THUSUNdIANIAsnwNanasnunielsnig
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h) UseLAnNnIweau

aNSIEIU

IAN15209USENIANSTIEREINwTINAW LA 1 Tw 3 200
NARNN300NUAsIABEZIEATIENTAINA1I TR EASH 1TUus
nsdififeananaslafinnsiwuuy filing Tudnuwazdulasonis
(bond issuance program) l¥iiansmnduselasenis
(@asrdamena 1.2 llldrunsdiunnarsfisenlasynnans
1. 8. VY. 1138 UA. MINNYVNNEI1A83Naan1U%N15E

. BWIANTBDNEY

. SWIAITDIANTHIATIER

. SWIANSRENIINYATUAZIANTINITNLA

. usTEnAAIRTasEwmbaiiagende

o o »~ w M

. BWIANSNABIIEIANIWIANATILAZAWIAEDHN
wrislsznalne

7. swAstenisdeasnuazturlssinalng

8. sWIANSBaAINuIUTEIA N

9. Ua.

10. daiwnsdusznInelssmaiussnalneduaandn
11. ﬂmﬂ’umiﬁmi’mﬂizmﬂﬁﬁé’nwmzﬁmamﬁmﬁ’uqﬂﬂa
AN 1. - 9.)

2 1138 CIS ?Jmnamuelmﬂamuwﬁa

- Taivfin 1 T 3 2a9d1uwaunule CIs ﬁ’wummnammm
n38n89nw CIS AaUszInATioanwiIe i

- ansndesulaldiunisasuluniae cis ﬂaﬂnamwﬁaﬁ
snwazasudineois Inelasuanafiugauaindinen
AMEZATINAITN.A.G.

1. HauwIALEN

2. Snnstulnalnefianglaiin 2

3. uaznesagaulniniie

[
o

nit nsAwImdRdnmauleuIenIsauwLazenTdIwNTaIY HwluaaussnArmuensINnTs

MAUAAIANUIEIBNITAIUZBINBIN WAz /158 Nudlziiiaifia
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HS19LARIA LT TIBNIRN mﬁL'%anLﬁ‘umng"ﬁaﬁ%ag"ﬁaﬁﬁ'mamuﬁ%anamusm

2a950UTTATLIANNILATUN 1 SUIIAN 2563 DITUN 30 N

FAIN1YU 2564

ansimalasanis @ 1Sentiuase® 1Seniuase®
U 62/63 i 63/64
1. rohslﬁ’ahﬂ'ﬁ'ﬁ'nfﬂﬂmamng’%aw%ag’”ﬁawﬂwamu(1) (SaeazvasyarAInIBaINY)
1.1, A1SITHHENNITIENUILAIN Tdiinsaeas 3.00 1.50 1.50
1.2. rshﬁiiuLﬁwmi%’u%aﬁuwmgamu Tdiiusaeas 3.00 8NLI% gALI%

1.3. rshﬁiiuLﬁaﬂumié’fumﬁw“nﬁmamu

WNAUANEITNLHENNTTUTOAUIDINSINBAUNIINGD
ANeITHLEaNI188INaswUAIENNY WAILASHATIAZINTT

2. mldsendnlaenseanddensagionuisamu (mufidnease)

2.1. A1esINeNnIslawnkIEan shsnwienzideuiinun
2.2. A1gIINENNITRanENa1SuERANSIunkIE Ik shsnwienzideuiinun
2.3. ﬂ"]ﬁﬁuLﬁwmiﬁ'nﬁm’mﬂ’cgﬁﬂmﬁ%awmaamu Snafian T wNTuirwa
2.4. Aldd188u, 'ﬁ;j’ﬁaﬁmaaanuﬂa%’”u%ﬁw%ﬂﬁ 38 SnTENTITEa5
wignzieudnfiunisldgioniisammdnwnsdifeg
wanmioannsdiung
3. Fh‘lii'ﬁhﬂ“?it"’mmﬁumnnamusw(”(%’aaawaoaadm%’wa’ﬁqu%)“)
3.1. AN535NLHENNITIANT TsivAin 3.2100 Fadl 1.04 1.07
3.2. Asssntiengpuanauseleu TsivAin 0.2675 Al 0.03 0.03
3.3. AssINBeNwIEnsdennbIeaInY Taifin 0.3210 sl 0.04 0.04
3.4. Aldanedng @ Taitin 1.0700 Fad 0.01 0.01
4. Fi'flt?’aiw‘lun'lsfmvmuasﬂssmﬁ’uﬁ'uéﬁt’%amﬁumnnaenuim
4.1, 1%%"4%61%8?!’1EJ“ML’JEJM“Q%W%LL’SH T41fin 1.07% 209 - -
Fwaniinyuaailasenis
4.2. mwﬁ’mauamwﬁmamuﬂ%mn TaitAin 1.07% 209 - -
YARMINGTUGNS
5. é’m‘md‘auﬁiﬂ%wﬁ'\mum&iagadw%’weﬁ'ﬁuqn%m@ TsivAu 4.8685 fall 1.12 1.15
(SawazvasyaAIMINg augns)®

(1) us¥ninnsenaiinansiAtsssniienniamldtneninails Inelaifinsosas 5 2aedmns1AsssNTenN

=] ! L7l U s o
wiaAld980950UszEzIAEauNAS 1 T
AINATILHNE
(2)
(3)

dmn1s AssInBengpuanauszlent uazans
(4)
(5)

RunsiwiuSenann1siseniAuA1sssutbanriarnldane

ArassuiieauazAnldinefivinainnasmusinniSyaAivauay
YAATNINETUNINNAZBINBINY KNyaRTMBEUNINNGA N9l yarnhdunimanldsaniorisssaiieanis

sasieawensdeuniigaimu

Aldanedu ldifiusaeas 0.0107 aeyar mswdaugns
TdsamAmensingdaaendnninduazAnsssuibensng g Ninauainisdaznenanning
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faoyuananIndeniigasuaanasuibAUnNeTIUsAuEIn wiefilgeniinsusssissiudinaiy
nsasnuldniendsnisiaueznensousn lnsfndeduuidnusiudin vie munuwndaweninisei
FAnfiusunuszindindmun Not n1sdeznemireasuaunsassnilseiwiinenafdainun uazis
ﬂﬁu”r?]ﬁl,mnﬁi’mvlﬂmnm‘s%amﬂﬂamw,ﬁmasiwl,r?m's Q”amuﬁ%aﬂiuﬁiiﬁﬂizﬁ’uﬁ%mmumiamuﬁa
AIsAnwITgasdealweand1sUsznaunsenezasnInessiUsziudinmiunsasuionandula uaz
U%ﬁwﬂi:ﬁuﬁ"?mmwﬂzﬁ5mi%a?nEmmaamw,muvlmﬂmLma%aﬁﬁawmgmnu (omnibus account)

U3undnn1s2eseInindnzenidnnisliuinisfiiiesdasiunsnsssiusziudinaiunisasni (Unit-

Linked Life Policy) 1ol 1934 uSu¥ndnnisazudolviifioniieasunituaiswmiiagrdos 30 i lag
Uszmediwmaivlesaasusuninnis

ﬁ'ar‘i’mumﬁmﬁ'ums%amzmﬁwamumunsmsssﬂﬂizﬁuﬁﬁmﬁﬁa% geanafinswFeuutacls’
(1) yaRAUANZBINTTAIANIBAI I YAATIRATIBINTANBAURIIBAIN Y YAATHIREAIUALARE
Tutnydausn

‘Lums%amﬂ'ﬂmﬂamumuniuﬁﬁﬁﬂizﬁ’uﬁﬁmﬁu us¥ndnnslaifmuayargunzasnisdedeniiae
AN Eaﬁn%’wﬁf’mmm’amaﬁuﬁmﬂamu aiaFi'lm'naamummﬁaeluﬂ'fy‘?ii”’uﬁ"l

ag9lafnny uuuUsziudinaiunisasmn fdmfiAendaeiunanssssussin ﬁ@ﬁaﬁﬂ’mamummm
Tdansmnnsnossauszinle @u nswAnnINGTIN LLazﬂﬁw%‘iumié"ﬂ%aﬁmﬁamu \RonanaIn
NsasMURAzNBIYH NsBedullAeunamunelinsusssissiwdinaunisasm Souuuuszin
?ﬁmmumiamwﬁﬂFi’ﬂﬁ’ﬂ"lﬂﬁLﬁﬂ'nl”mﬁ’ummﬁﬁﬂizﬁ'uﬁ%m s AnmsUseiude Dusu fort
u%ﬁwﬂszﬁ'u%’immﬁ]aﬁﬂ”aﬁwumim’%majaﬁw%’uﬁwamnwﬁ@%awﬂmamu NAASUANY89N TR
SwuniieammuawinaenIsdomefin yarngamuannielwindawi wasdwunigac
poindolutinyduen Feanauandnsainmsteneniagawiiesadiaiien faouiitensusssiussin
FAnprunsasuasnsoAnedainuadonals satenlafissylilunassssd uasvioanans
Usznaunsnefidarinlaeuisvlseiudin

(2) MItaneIeNILAIBAIUNTNETINUTEAUTT6
faoyuananIndeniigasmuaanasyulugluuunsssssiseAudinamunsasuiiuuisnUszingin
vamunuivisnlseiudiniivue Inedrsafwinan vioidaulafiusvndssiudiaiimun vk
szezaluntadidovzdasagnieldnsouszeznanisiswazenieamuiiusdnianisiivun Ine
ﬁﬂz‘fﬂ%aﬁmaamm:ﬁNaLﬁau%ﬁwﬂszﬁ’u%‘imlﬁ?uLana'ﬁl,l,aztfmalm%amun”’m wazlAfiansnansi
NINGITNUAT LLazazﬂNgitﬁﬁiaLa"jau'%ﬁm?mmﬂﬁ%’uLﬁuﬁwﬁo%a%mﬂamuLLazv[,m”ﬁﬁﬂﬂmimsmﬁ,m
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1. Burhnsuinis TP Morgan Chase Bank N.A WA 36,140,306.93
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3. urhinsums i swAs mendze NiA AA+(tha) F1+(tha) 49.300,094.11
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il3z1nnauan Adan me;‘.ﬁ Sanilszaan Haniam %% NAV ':umu M
WYadEaan IAIRE1A N1HUA (net gainloss)
”agsglﬂsnaqﬁ'ué'ﬂﬂuamﬂdaw
"ﬂgty-nla{ﬁ{ﬁ Bank of Ayudhya Ple. AAAltha) asiunamides 59432818 0.02% 15%.A 2564 594.328.18
"ﬂg:guimh{ﬂ CIME Thai Bank Fle. Ad-(tha) :J asfumIEe 65,304.70 0.00% 15 5.0, 2564 65,304.70
"ﬂgtyulmh{ﬂ CIMB Thai Bank Ple. AA-(tha) Jaﬁum"lmﬁigq 614,108 39 0.02% 15 %.7.2564 £14,108.39
"ﬂg:gula{ﬁ{ﬁ CIMB Thai Bank Ple. A A-(tha) Jaqﬁumm#m 144.770.33 0.00% 15 %.7.2564 144.770.33
"ﬂgty“hi‘lﬁi‘ﬂ CIMB Thai Bank Ple. AA(tha) J asfuRITIE S 52,643.76 0.00% 15 §.7. 2564 52,643.76
'ﬂgtyuinsh{ﬁ CIMB Thai Bank Ple. AA(tha) Jaqﬁummﬁm {263,218.79) -001% 15 5.0, 2564 (263,215.79)
-ﬂéty“'hi.lﬁi‘ﬂ Siam Commercizl Bank Ple. AA+Htha) J asfuRITIR S (451,658.57) -001% 15 5.0, 2564 (451,638.57)
'ﬂg:guimh{ﬂ Siam Commercizl Bank Ple. AA+Htha) :J asfumIEE 21,304.70 0.00% 15 %.0.2564 21,304.70
-ﬂgty“'hihi‘ﬂ Kasikorn Bank Ple. AA+Htha) Jaqﬁumm#‘m (12,225,343 46) -0.40% 123.A.2565  (12,225,343.46)
"ﬂﬂula{ﬁ{ﬁ Kasikorn Bank Ple. AA+Htha) Jaqﬁummﬁi‘m (1,561,995.31) -0.06% 23 AW, 2565 (1,961,995 31)
"ﬂgty“hi‘lﬁi‘ﬂ Kasikorn Bank Fle. AA+Hha) asdunamides 4435146 42 0.15% 93A 2363 4439 146 42
"ﬂg:gula{ﬁ{ﬁ Kasikorn Bank Fle. AA+Htha) asiunmides 11,477,817.11 0.38% 27 118, 2565 11,477,817.11
"ﬂgty“hi‘lﬁi‘ﬂ CIMB Thai Bank Ple. AA(tha) J asfuRITIE S 10,576.43 0.00% 18 W.A. 2565 10,576.43
"ﬂgtyulmh{ﬂ Krung Thai Bank Ple. AA+Hha) asdunamides 731,095 35 0.02% 18 WA 2563 731,095.35
-ﬂéty“'hi.lﬁi‘ﬂ Krung Thai Bank Ple. Ad+Hna) asdunamides 9,786,710.95 0.32% 1342365 $,786,710.95
'ﬂg:guimh{ﬂ Kasikorn Bask Ple. AA+tha) Jaqﬁumm#‘uq 6,050,728.33 0.20% 20 .A. 2565 6,050,728.33
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AINEURIY (Standard deviation) 2a9saT TR 3.12 5.86
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AILAAUT 3 LU 6 LHiau 11 AILETAR

(%) (%) (%) (%) (%siadl)
HARBUUNUNDINUTIN 2.11 -6.88 -2.97 2.64 -2.81
HARBULNUGIE TR 4.43 2.63 6.48 3.41 3.79
AMNEUNIY (Standard deviation) 11.80 10.55 10.38 11.60 22.97
YDINANTIATNHUITY
AMNEUNIY (Standard deviation) 4.32 4.59 4.38 4.30 5.14
P AT

“* Agusiini 10 BiniAn 2565 (Wusuly nasyuiUdsuaizindusail JP Morgan Government Bond
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UM 0 TWNAIIUNNAREULNY 90% UazUsusednsuaniUewiaiNeuiuAIaNaRiwUIN o T
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nawinil 19 ReniAn 2565 naaywldazd JP Morgan Government Bond Index Broad (100%) U3u
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