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FENsVILAUMmEamULazd UG sumiieauean el dail silafliiu ADLs threshold usEndnn1snvualy sauda
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ANUINTEUIATUATNITLIY, - UnAATIENITAY s'mﬁfmmiﬂamumwmwﬁ, uaa.
PNV na@nslve 971n

- UnAAsIEEn1samu AenagnsuImsNITamL, uad.
ndnslne 31in

- Investment Research Analyst, U (eslneuseiu

P39 10A (UN1vU)

Hamuannsngeterinnisnomudisoaduniulaf Website: www.kasikornasset.com
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" s5uiA1seeNdU Ins. 1115

" 5uA5LeT0E (Ine) 9ie (W) Ins. 02 629 5588
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A39ETUTNTIEIUN T UVDINBINUTIY
ansdaunisanulufeannindduvisensuuiselasienile (single entity limit)

- myawulunile AS ludsene amula Lidindnsndu

- msamuludwhnviensiaisfieumindudinves | amuliiu Saway 20 999 NAV

LYY

surmswsisglulsemandduduanuiieionyly

duiuanunsaamula

- msamuludwhnviensiaisfisumindudinves | amulifiu Seway 20 999 NAV
an1dun1studUsEmAndusuaudwseioagly

duiuanunsaamula

o

- msamulunsansveseen/gdyqyidduiunny | amulifiu Foway 10 ¥09 NAV

7

untedeeglududuiiamnsaamule

ANTIHIUNTANUNAIUIUAIUNGNNINT (group Llimit)

- msawulunindduresnguiamslanguiamsniis | amulaidu Foway 25 09 NAV

203189UN13ANUNAIUIUMNUTNNNTNEFU (product limit)

- M5YNgINTIY reverse repo aaulaiiu Jeuaz 25 U89 NAV
- M9¥gInTIY securities lending aaulaiiu Jeuaz 25 U89 NAV
- msawuluasiansni enasiomdfomu SN AT | amureiy Foway 15 ¥09 NAV
Susua Nl LG ed e 1097 investment erade / laitAy

unrated (total SIP)

- N19Y§INSIU derivatives FingUsrasdiiianisan | amuliiiu n3gliiinanAILENeIn FX

ANLEBS (hedging) Jowar 105 vedyarALdenileg

Y

NS UUBNMTDINNTALNDANANLLEEIR1N FX

Yar1AdesTdley

- M3YNgINTIY derivatives NSl NON1TARAIILLEES global exposure limit

(non-hedging) n3dl MF laifinsamuwuududou

o

911in net exposure MAnINMIamUly derivatives nesioslal

WY 100% w89 NAV

an31d2un1saunAuIumuautdulaideufanisiamu (concentration limit)

]
aa

- msamulunisamulunsaisvil vesw{eensiela | amulidifiv 1 lu 3 vesyarmilaunnisiu
FURVON (financial liability)

YDIRANATIANTINYUY

- msawplumie CIS vesnemulanasmumile aavulaiiiy 1Ty 3 vosduauniy CIS

Y

- msamulunsmusind ud sey aeldnisuTng aamula Lidindnsndu

IANNTVIUAD.LABINY
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1. anlddefiFenituainnasusan® Gevasvesyadminddugns)®
1.1 Asrsndsunazarldisaniavan
AUszansld
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FIEAZIBLANTITANU MIHTURULAZNTABUNITERNUY YaINaeWTaLA uway 1 Jufl 30 Aueey 2568

SWATLIYANITA YU ,
. 1
JYAAIMUIIAINR N % NAV

wanmndvisevsngauludseina 14,095,323,721.66 88.87

WusUnssgurasiusinssuinisurisussivalne

agpsmdetosndt 1Y 2,532,507,455.55 15.97
P1gAvae 1-3 Y 225,988,901.85 1.42
P1gAIMaRINNNT1 3 U 797,661,363.65 5.03
PRRITER 172,039,832.70 1.08
Susurmanindetie AM(tha) 369,628,769.20 2.33
Susummndeio AAA 229,483,693.64 1.45
SusuAMuUTeie AA+(tha) 360,211,983.85 2.27
Susurmanindetio A+ 105,532,399.28 0.67
SusuaL oo AAttha) 990,917,293.77 6.25
Susuautdeiio AA 100,058,742.29 0.63
Susuanutdedio AA- 976,793,971.05 6.16
Susupranindedio At 1,017,491,437.03 6.42
Susuanutdedie A 2,398,442,262.67 15.12
Susuanuudedie Adtha) 324,769,671.60 2.05
Susuarinindedo A 1,946,190,865.36 12.27
Susuamnuidetie BBB+ 507,111,136.84 3.20
suandumdygyldtu 527,382,489.95 3.33
&ITARE 513,111,451.38 3.24
A NVSNEVIVENIR U AU LA 1,461,984,615.73 9.22
HuaINUsean wasiiudneaumsnawuuiisseziaan 294,783,930.96 1.86
Usnady

Nueln 603.15 0.00
Jasidunn 643,241,043.32 4.06
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FgaByan1say Msfiutuuaznsneunssyny Yasnamuilaie uwau 1

Sufl 30 Ausneu 2568 (da)

UssmAd/u
WusUAsIguIa
Susuarutndede Al 218,804,815.66 1.38
UssnAu uaide
Susupnanidetie A 151,725,039.45 0.96
Sufuamnuindedo BBB+ 153,429,177.37 0.97
Usanadenlls
WNUNIN 5.82 0.00
dey wﬁ‘ﬁa‘ll"ltlfi’wﬂﬁﬁ 40,381,581.75 0.25
Fyaidredeiudnnuanuiou 40,381,581.75 0.25
Auvswevdonii dusu 262,363,615.15 1.65
yaAWEWIRugYD 15,860,053,534.29 UM
ANTE U VYU LYUNTA U VBN (PTR): 57.64%

7 ]

= A a o < A
‘5'18a%LBﬂﬂﬂ'ﬁaﬂnLﬂu@lﬁqa'ﬁ%u WUNIN K999AT1815NINUN 1/!

NANYDINIIET

(n) A31E13NATEINERAZATIANINIATTINIUTE e

(v) annensiisunmsiitingruneiame ety suimsnnded vieusendunu Wudeen fdae
{5uses f3uenta fadnuds vidediuse i

(A) As1ensTsSusumanidefieagludusuianinsaasmuls (nvestment grade)

(1) asansiddusumsnindetioagludususinidusuiianinsaasuld (nvestment erade) %3
aansiilafléfumsindusiuannindedie

(3) mansidinmandAlinsunissmarniznssumsiAUmaAY Ui 1y .87/2558

UAAINNIIAINAIA

3,947,002,369.41
4,003,678,657.56

7,709,853,969.74
0.00

0.00

%NAV

24.89
25.24

48.61

0.00

0.00
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Uszean

HunnsuIAT
RurnsuIms
HunnsuiAg
Rurnsu1ms

[urnsuims

Ruehinusedn
Runndsedn
Fuandumsziiu
fuaniiu

muan{u

MuaniIy
&,
ATIENTNURNIUTELINA

=
MFNEASNURNUTEINA

e

AsIENTNUANIU TN
Wustng
WuUsUNT
WusUns
NUsUNT
WusUns
NuUsURT
WUsUNT
WusUnT
WUsUNT
WusURT
NuUsUNT
WusUng
FRund
Unsikueln
UnIRURIN

UnsHurn

VLD FUIMITNTINN

JP Morgan Chase Bank, N.A.
VLA 5UIASNANT NG
usn.suInsngtine
Standard Chartered Bank

(China) Ltd.

Qatar National Bank
Qatar National Bank
UIEN. LU 9100 (W)

UVLR.L3YLNAN YU
UST Fev (WUszmdlne)
0 (Ln1vw)
UIUN.LAUES 9119 (Wvu)
CIMB Bank Bhd

AmBank M Bhb

U3 Tesh aunsiian Toamd
igata

s.ususemalne
5.uAsUsEmAlNe
5.unsuszmalne
5.usUsEmAlne
s.unsusemelne
5.uisUsEmAlne
s.unsusemalne
Usznadiu
ATTNTNAIAR
ATENTNAIA
ATTNTNAIAN
ATTNTNAIAN
ATTNTNAIAN
Agricultural Bank Of China

Agricultural Bank Of China

Bank of China (Macau)

AUASUNMUA

26 NN, 2569
26 W.A. 2569
18 5.A. 2568
13 u.A. 2569

51.A. 2569

16 5.A. 2568
11 §.A. 2569
29 m.A. 2568

22 W.8. 2569

5 .0, 2569

54l.A. 2569

2 1.8, 2569
18 .8 2569
2 1.7, 2569

20 d.A. 2569
26 1.0, 2569
20 n.A. 2568
17 #.8. 2570
17 3.8, 2577
17 dl.A. 2578
17 §l.4. 2588
25 i.a. 2569
24 5.0, 2568
8 1.8, 2569

29 f.A. 2568

A214U L YphD

YINIIEDS
N/A

N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

a2 ndade
vasfiean/mysz iy
AA+(tha)
Aa3
AA+(tha)
AAA(tha)

A

Aa3
Aa3

BBB+

BBB+

BBB+

N/A/AAA

N/A
N/A
N/A
N/A
N/A
N/A
N/A
Al

N/A
N/A
N/A
N/A

N/A

120,000,000.00
150,000,000.00

140,000,000.00

120,000,000.00
20,000,000.00
20,000,000.00

100,000,000.00

800,000,000.00
345,000,000.00
500,000,000.00
200,000,000.00
250,000,000.00
150,000,000.00
300,000,000.00
1,000,000,000.00
226,000,000.00
100,000,000.00
200,000,000.00
400,000,000.00
173,000,000.00
30,000,000.00
32,000,000.00

40,000,000.00

AR
AanIau

3AINAIN

512,953,984.55
5.82
154,900.00
2,566.83

603.15

147,578,069.98
147,205,860.98
119,331,760.20
149,297,465.68

139,409,947.68

119,343,316.39
151,725,039.45
153,429,177.37

103,226,659.32

796,646,008.00
343,265,333.10
497,101,525.00
198,374,956.00
247,840,492.50
148,488,871.50
300,790,269.45
218,804,815.66
225,988,901.85
112,054,417.08
218,382,279.20
467,224,667.37
172,039,832.70
135,868,498.78
144,166,522.80

181,564,737.07
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Uszean

Unsuen

S sSee ope oSoe sSoe LsSee sSee oSoe sSor sSee oSpe oSoe oSor See oSoe oShe oSor sSoe
= = = = = = = = = = = = = = = = = =
eDe  eDe  eDe -] eDe D eDe  eDe  eDye eDe  eDe  eDe eDe  eDe D eDe eDe eDe

J§<
eDe

Jge
eDe

Jg\:
eDe

age m§ﬁ ng\s m§t ng\s m§< age
eDe eDe  eDe eDe  eDe  eDe Dy

Jge
eDe

Industrial and Commercial
Bank of China ltd.

VLR Lenus BUlWS wesia
vua.ofl (Inauaus)

V. 119970 AasUaisdu
VLA, NemuLazsalnin
Ui leda ganes

Ui WWesa gaines

VL. U AIT1N

UL, UM AIT1

LA, R ooad

LR, T voad

LA, R ooad

LA, T voad

V1R TR undn

vua. L3alnAN g9
UVNA.L3glnAN ugioIMNg
1. el (Usemndlne)
1R . fien (Uszwelneg)
U, Wundawmun

Ui, siweda niewmesi
(Uszmelne)

V. wiswedd neewmedh
WUszwnelng)

Ui, msiwesa niewmesi
(Uszmelne)

s a ol
U3, lnauea Wes Fuluesd

o

v, et AneaeUims

PR

v, faw fAnaasUmui

v, el fnaasUiuny
v, Aaw fAaasUiui
v, el fnaasUiuny
Hattha Bank PLC

nm
v1. 1o

Juasuimiua

21 a.A. 2568

13 w.o. 2577
18 1.9 2570
7a.0. 2575

15 n.w. 2574
5n.9.2571

9 n.A. 2574

31 f.A. 2570
31 A 2571
11 5./, 2568
16 il.a. 2571
13 w.A. 2575
22 @.;A. 2575
13 n.4. 2573
16 1.A. 2573
28 A.W. 2574
23 1.4, 2570
23 n.8. 2572
22 .. 2570

7 d.m. 2569

1 a.A. 2570

2 0.9 2571

14 2576
24 .. 2570
4il.p. 2571
1188, 2572
26 n.y. 2572
4ila 2573
12 m.A. 2568

2531.A. 2571

AUUNYDDD

URIAFIAS
N/A

AAA(tha)
A
A+

BBB+

A+
A+

N/A

N/A

AA-

BBB+

A1UU LB

v % o
maawaangmﬂsxnu
Al

AAA(tha)

A+

BBB+

A+
A+

AA-

AA-

BBB+

40,000,000.00

58,400,000.00
84,600,000.00
53,900,000.00
280,000,000.00
120,000,000.00
371,400,000.00
95,800,000.00
150,000,000.00
75,000,000.00
88,100,000.00
70,000,000.00
60,400,000.00
55,000,000.00
195,000,000.00
475,000,000.00
34,800,000.00
130,000,000.00
50,000,000.00

65,000,000.00

50,000,000.00

80,000,000.00

57,700,000.00
160,100,000.00
107,800,000.00
80,000,000.00
86,900,000.00
133,200,000.00
140,000,000.00

320,000,000.00

AaAIY
e ——

30ANAIA

181,641,284.67

64,678,092.77
86,593,606.47
54,057,954.84
286,230,515.32
125,063,971.23
381,118,221.82
98,762,732.88
143,832,679.50
74,782,619.49
92,102,714.04
77,223,769.13
65,540,150.49
55,305,575.15
208,029,306.10
507,092,741.88
35,303,807.72
135,392,524.59
48,981,142.50

64,070,227.00

48,202,024.00

76,592,480.00

62,434,039.79
163,774,949.25
110,974,953.84
85,408,522.38
91,642,417.84
140,699,190.16
142,655,759.12

298,842,726.40
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Uszean

S eSee soe oS oS sSee  o3pe oSoe oS See  oSpe  oSoe sSot  LSee oSpe oShe oSee
= = = = = = = = = = = = = = = = =
eDe  eDe eDe  eDe  eDe eDe eDe D eDe  eDe ey eDe  eDe  eDe eDe D D

~Soe
=
eDe

SSoe sSee  sSpe  sSpe  oSpe oShe oShe oSe sShe sSee  sSee
= = = = = = = = = = =
eDe D e eDe  eDe eDe eDe eDe e eDe  eDe

2So¢
=
eDe

1R dulasn Lueesa

VLD LAUR LOUA LEE

VLA LAUR UOUR LT

U3, uea 1ot Irluuwdua nfu
U133 uBndni

v lues Sumesutunua
v lued Sumesiuduuua
v lues Sumesutunua
v, edlne uallnea
UM Rufinde 9100 (Wr1wu)
U Ruinde S0 (i)

VL. Uem.

o
a

VL. BAREE

U1R.91% N3Y

U119.404% woatan pasuaisii
LA, 10ad Lend
vua.Loadd lend

UV 1083 indinad d11in
(nu)

ULR.ANRY

ULR.ANIAY

i lneiuinese

v, neiuiese

v neuneisa

v lneiuniese

v neuiesa
ULA.YUSULIA
UIA.YUTUYIA

V1. 3195111305

V1. 319511184

V. 51951 AaT

duasuimiua

1 1.8, 2570
9 5.7, 2568

7 m.A. 2570

35.0. 2570

20 0., 2574
19 w.A. 2571
19 w.A. 2575
19 W.A. 2578
11 3.8, 2569
17 5./, 2568
26 .M. 2571
6 @.n. 2574

18 5.7, 2568
4w.e. 2573

24 n.A. 2569
30 W.A. 2571
30 .M. 2573

8 n.8. 2570

27 AW, 2569
6 d.A. 2569

9 W.8. 2569

15 5.A. 2571
1138, 2572
22 n.A. 2572
29 @.a. 2573
22 4.A. 2569
16 3.8, 2571
11 5.A. 2568
6 31.A. 2570

8 n.A. 2570

ALY LB

VINIE 13
A+

A
A

AA+(tha)

A+
A+
A+
Adtha)
N/A
A+

AAA(tha)

BBB+
AA+(tha)

AA+(tha)

N/A
N/A
AA(tha)
AA(tha)

AA(tha)

AAtha)

ALY NTDDD

o 3 Y
WJENNEJEIﬂZﬂ']UiS oy

A+

A

A+
A+
A+
Adtha)
A+
A+

AAA(tha)

BBB+
AA+(tha)

AA+(tha)

159,400,000.00
100,000,000.00
10,000,000.00
100,000,000.00
17,800,000.00
50,000,000.00
70,100,000.00
16,000,000.00
330,000,000.00
120,000,000.00
200,000,000.00
293,500,000.00
300,000,000.00
41,300,000.00
80,000,000.00
200,000,000.00
68,900,000.00

150,000,000.00

60,000,000.00
160,000,000.00
240,000,000.00
375,800,000.00
57,400,000.00
48,200,000.00
298,300,000.00
60,000,000.00
200,000,000.00
50,000,000.00
250,000,000.00

300,000,000.00

UAATPIN
S ——

32A7A8I0

162,200,886.35
99,955,288.55
9,639,892.70
96,872,195.00
19,339,109.28
47,945,721.50
73,647,210.12
16,648,490.28
324,769,671.60
119,596,671.68
190,399,912.00
304,950,676.43
298,684,514.03
43,098,359.49
78,224,862.40
192,328,256.00
71,011,532.85

153,333,260.01

59,616,952.20
157,796,428.80
236,164,824.00
395,816,055.99
59,619,074.46
51,077,599.79
299,317,339.32
59,721,903.60
190,919,626.00
49,810,977.12
243,586,960.00

288,983,343.00
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2Sov
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eDe
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2S¢
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eDe

97

“Soe
=
eDe

\O
[o0]
230t
=
eDe

@ daduiua st giayad Wi siugvivasnawu usEmantasl Sluununisawu dmsunguaans mu (@) whiu

U3R.57%579) e
van.leledn dame (Uszmnalne)

AEseiulag uSem Laledn

wounes Iluwud (uisesiaus)

Uuﬁi%.)mwm Feata (Useinelne)
(Asziulae U3t Taled
Nolmo3 Tuuud (uisesuaun)
93)

v Inegiileu njy

v Inegiileu ny

VI FuUANene AesUaitu

IR, AuUduee g7ian

LaUA W1LIB35

ade

U3, AuUFuee uiian

LBUA W13

Juasuimiua

17 nw. 2571

28 d.A. 2569

25 AN, 2571

12 n.8. 2572

12 n.8. 2578

20 w.g. 2569

12 n.A. 2570

9 N.A. 2571

AU 2uau
auwilade awwilade
YDINIIEIS Y9RpRn/AIUsEAY
A- A-
AAA N/A/A+
AAA N/A/A+
A+ A+
A+ A+
A A
A A
A- A-

50,000,000.00

200,000,000.00

33,200,000.00

40,000,000.00

70,000,000.00
40,000,000.00

308,500,000.00

400,000,000.00

0.00%

UAATPIN
S —

32AH[IN

47,246,904.50

197,425,434.00

32,058,259.64

40,042,870.47
70,356,307.41

39,115,649.20

299,383,103.11

380,536,688.00

DUUAINUN

UssLanden AN AnuULdada innUszaen HARIRIN % NAV AUASU fls/aanu

wadeaan 51A1R81A Muua (net gain/loss)
fwanfisrdeiusasuanaou
Fryeu1WasLiSm  JP Morgan Chase Bank, N.A. Aa3 JaoriuAnaudes  (64.626.80) 0.00% 20 f.A. 2568 (64,626.80)
Foyqy 3135 Standard Chartered Bank (China) Ltd. A Unsfiwanaudee  4,885,51573  0.03% 21 n.A. 2568 4,885,515.73
Frueu1Wastism  Standard Chartered Bank (Thai) AAA(tha) JnaruAnanides  2,773,239.36 0.02% 21 p.A. 2568 2,773,239.36
Jrueu1Wasiism  JP Morgan Chase Bank, NA. Aa3 UnoruAnandes  (555,315.51)  0.00% 29 .A. 2568 (555,315.51)
JoyqyWa3135m  Standard Chartered Bank (China) Ltd. A Josfiuanades  4,005,01554  0.03% 29 5.A. 2568 4,905,015.54
JrueuWesi3sa  Standard Chartered Bank (Thai) AAA(tha) UneruAnandes  4,345,747.53 0.03% 29 B.A. 2568 4,345,747.53
Nty Weas135A  Standard Chartered Bank (China) Ltd. A UnoruAnandes  527,821.69  0.00% 24 5.A. 2568 527,821.69
Ny Weas$i3sA  Standard Chartered Bank (Thai) AAA(tha) Unerwanandes  5,190,572.70 0.03% 24 5.A. 2568 5,190,572.70
Frueu1Was13sA  Kasikorn Bank Pel. AA+(tha)  TasriwAmandes  6,045,606.11 0.04% 26 N.N. 2569 6,045,606.11
FoyeyMe3135m  CIMB Thai Bank Plc. AA-(tha)  TaefiwAnsudes (2,719,13046) -0.02% 11 f.A. 2569 (2,719,130.46)
Fruey1Wa3t3ism  Standard Chartered Bank (China) Ltd. A JaaruAnaudes (1,935,982.95) -0.01% 8 L¥.8. 2569 (1,935,982.95)
Frueu1Wasl3sa  Standard Chartered Bank (Thai) AAA(tha) UnaruAnanides  9,245,073.22 0.06% 8 L¥.8. 2569 9,245,073.22
Sy 1Wasiism  Kasikorn Bank Pel. A+(tha)  Jasriwamandes 7,738,045.59  0.05% 26 W.A. 2569 7,738,045.59
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AMRUUNUTALAR N UTVTO U BN UVDINDMUTI (trailer fee)

AR UUUILNFAIWUT YT EVUILAMUYBINDUTI (trailer fee) Muneia N15t1AETsULTINNNTINNTAUTENIANTS
newusIsEnivIINnewus liedudmeuwnuliundunudensovenitsamureinaanusy (selling agent)
ielidawmuldsuuinsifentunisdeviemiieamu wu mslidwuii wieuinisdu q Mferdesiumieamu Jadu

Asssullenmeoniidaaulagnel i

nsteAmeuwnuiInaniinguarasdiie iamuldsumuusinteuimaiauamandunudevionemisamuues
nowusI Besmda

- mslimuuzivhumsasmuiiaenndesiusziumiuidsay ingussasdlunisamuuesianu

- mslideyaiieafunemusin samsaiuan anudes uazinasiiieades

- nmslUsnsvhsens wu n15te e vieduilduniasamuegegniesiarasuiu

- msliuinmandsnisne swfmisiemudeyanisamuuaznisudafouiiiades

- MsiANNTIBEEAUEINTIYN karn1sUsEaunuiuuTEnIanstunsouadnudadviieasunuauais

- fuugdvieuimadiiudufivriug suiidunuienievieniisamureinesmusiuirar sz ddiamunaulu

Axy9LIAT

ol mif\hwhmauLmﬂﬁméhL.mus’?ﬁyau'%amWmaamu%aﬂamui’m Uisminnsinnsansamdnnsiidusssudenma
nsfUnd waffoudunistieAneuununnyaaialuiidlddamumAsidestudufiiem (At Arm’s Length Principle) Tne
vIEniansAmuasnianeuwnuliasnndesiunuufuAnlulugnamnsss (Market Standard) Afiaanananzay
Tussla uazilusssu aeandasiuuinsiidunudevioremheamuveanamusuldliuinig Aneuunudanadld

muupduiteiuseloviunyaaalayarandadufiviy uwazlifedunsiiavsussloviifuaumsunfunudensevienie

¥
W ]

AMUVDINDIUTINWAAETIY UTENdnnsEniiendnnisliidenyfifnasufiRrefuvutionsovieniieauueinedyusiy

nnyenuReulmnmsiilumnasgrudeniu

uifnsteameuuniliuafunudevieremheamuresnemusitasfunnu iRl lugnamnsss (Market
Standard) usenareliAnAnudsuaTaLd mmaUsETom 1y dunulerdememitamuremnemusmenaitiy
luevInamuitlsineuLmugs deraliamuetalilldfuduusifivnganiussiuanundssisuld viemdanslédels
fannsnsiitedesfunaraneuidssisnanegiedany leun msfmuslassairsameuunuilussla Wusss wasduld
munasivesisnuiiugua tietdestumsliduuzihiliduludeusslevigaaavesiamu uazdnismumu
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AND5UNENITINDUAUAINUNLYD DDV IEANUUINDUAUANNULIDND

USEN M3aL5NRg 310N

VAU AN WAlA SN YILARINANITINS UAULATANATIENTNLTEUENANUAYTEHZE1ITIUIU 8 BUAY 1ABLTUAIN AAA B9
Jududuiasingean auiia D Jadudududign lnensiansnilsveznansuazenfengsius 1 JTuld wazusdazdgydnualdl

AMUNUNYAIT

'
o a

AAA - BuRULASANEIE dAadesinfian vseniianuatnsatunisdisenenidewarfuuiuluinaueiaan uaglasy

9 Y

HaNsENULRENINAINMSURUWUAMNEINT LATEENT LavdauIndaudun

AA - fianuidean1unn vsndanuanansatunisiiseeenidonazAulduduluinaeiawnn uienaldsunansenuainnis

WaguwUam9gsna 1asygha wazdaindendus) innniduiuinsiniiegluszdu AAA

A - Zanudesluszaun vsendauauisalunsiiseaenileowazAutuduluinaeias uionalasunansenuainms

WaguwUam9gsa 1Asugna uagduindeudus) innndduduiasiniiegluszaugndi

BBB - #Anudsslusyauliuna1s usEniiauaunsalunisinseaenlouavfutuiulunamnfidisme willnugeulm
AonsiURBULUam9gINY LATWENa wazdawindeudus Wnnd uare1alanuaunsalumsdiseniiiseuneauilaiieuriu

[

wiuiasAniegluseAuaind

BUAULATARAIN AA i C 919T1AT0IMUIBUIN (+) ¥3BAU (-) BTN LIBTIUUNANULANAIIVDIAMATNYDISUAULATAN
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AND5UNENITINDUAUAINUNLYD DDV IEANUUINDUAUANNULIDND

USEN Ang 15mhed 1nm

v

FUAUANUUNTBD BT ELENIVRINT1ANTNT wuslasatl

guiulAsAnlusEAuamu (Investment Grade)
AAA uanshiasERuANNLTeNTugeEn Lazlianudswiniige dauansalunistiszaenidowazAuusuluinuiggn

wazlasunansgnuosNINaINNSUAUMUAMNIEINT LATEEND LavAdlIndaudu

AN uanallasERuANUIBNagwN wariinnuFsannann danuaansalunistiszaenidenarautudulunueigun

W9 lAsURANTENUINNTALULUAINIEIAT LATugNa wasdawindaudus wnndusuasinileglusedu AAA

‘A uansdissEauANdIeieguarianudssin danuawisalunstsseendetafududulunueigs uiealasu

HANTENUIINNITUAULUAINIIGIAT LATEgNa wardawindauduy unniduduinsiniieglusefugandi

'
v o a oA

‘BBB’ wanatiaszAuAuUgeiioUunanllawIsuiisuiunsansilasunsinsuduiigandt danuaunsalunisdise
nanlewasAudusulunueiiiiieme wilinussulnision1sudsuwlamiegsia taswgha wasdwindaudus 1nn
warenafinuanmnsalunsiiseniiNeeuneaudlofisuiusudunsinieglusedvand sudumsiniidududunsingdnan

lunquussdusuAsAnlussauuamu

UAULATARATUANY (Support Ratings)

17 WWguWINAUNISINEUAU NSTAU A-
2’ WgUWINAUNSINEUAU N5EAU BBB-
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