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1. diAESHNNART : K-STN-UI-A(A)

MH1zdMSUa A IN1TTUNARBULNHIINIHAIIBBIN1589Y 1 (Capital Gain) LAZFEEN
nauszlegtainn1sasmu (Total Return)
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2. siagdasnunaufitAv(azanyan) (K-STN-UI-C(A)) mm:ﬁm%’ug”amuﬁlﬂ”%’umsami’m%a
U'%"uamFhﬁ'ﬁuLﬁaN“?il,%anLﬁumnﬁﬁ@%aﬂ%a@ﬁaﬁﬁmamu fRBINII5UNAROULNHAINEINAT9209NS
8974 (Capital Gain) wazazannaUszlegiainnisasnu (Total Return) 124 Q”amw?ioagimﬂﬁﬂ’ﬁ
T#usn1suinisnesansausn1sunziin1sasuluguuuy Asset Allocation Model %38 Discretionary
Portfolio Service 3anTgaaNuanAius¥nianisazUsznaiistinuazniaiudswudasiuawian Tne
usundanisazdsznialigasmunsivaasrinlddeendt 3 duduniaiulefzesuidninnis
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nosnuiulsunefiazinuluasmuludrsszma Tnsazuinasmuluviisasuaasnasmu JPMorgan
Funds - Multi-Manager Alternatives Fund, Class JPM C (acc) - USD (nady)uwan) Tudhsdmlneiase
Tusaulvndlavesndnsoess: so wesyarmsngaugnszasnasmw lnenasmunaniinleuienszaianis
aonuludwnIngUszLnne1e 7 1w ¥ asraminasguazianaw niheams Wusn Tnga1vasuns
‘mamw%amaa”aNcimmil,‘zﬁﬁ']qsﬂiiuﬁ’tymﬂ%amﬂmmﬁh

nasywnanaena1nlunasnulungs JPMorgan Funds faanzidenlulszmadnasndsn uazdnsouas
sman1slae JPMorgan Asset Management (Europe) S.a r.l. ﬂuﬁaL?Juﬂamuﬁag'mﬂ‘lﬁmir‘hﬁ’ugn,l,mlaa
Commission de Surveillance du Secteur Financier (CSSF) a1 alsn HrHNY "71 3 ﬁ g1d09a09UssLNA
anwgaLsn %a@%am%nmﬁmm International Organization of Securities Commissions (10SCO)

N84%% JPMorgan Funds - Multi-Manager Alternatives Fund, Class JPM C (acc) - USD (@47 %van)
wisnihagaeuilawaangaanid share class FoazunnsineiufisneaziBensiieg idw yar1ui1a09ns
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AuaNtR0sda nIoanumzdng agelsfinin vsEnIRn1sIeRIIRENEAazRintsnAswulag
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wigamwlndrAguazlidainduwnsdiiwnuwiialianseszdenlasinis lnefednldsuniaing
faniigasmuuas uasusundanisazdsznalvgioniieasunaudiuniaivlgsssusuninnis
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§15UrINIE Buen WEaRs1ESIABUYINTuIIN ke CIS RIE property I8 infra gInssNnIlvea
nann3wg (Securities Lending) qsﬂswmi%a[ﬂﬂﬁﬁ@mmaﬁ% (Reverse Repo) #3aWanNIngnie
NNTEUAUNI IwuazAsUssnA ldnsiangnane n.a.a.
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Mh218899% (Fund of Funds) n3ailunasnusinfifinisamulasnsslunsians uaz/miananning
s sznald niaanunsnndusiunasyusinilamas (Feeder Fund) Tnglavinlrsziuaadesaas
n13a9Yw (risk profile) Liinaw Noth TiIulumugasfiiarasginnisnasuieiuagivaauwnisainain
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ans1dIunIsaInugesa luduyidaealonil asarshifidyandeviedrenitueds nsgdadu

nasyuazaswlwdyyIdezieawninifilaiinguszasRiioananmdes laefigiuznisamugega
WigannisasuludgiZezieaiinii sandonsiarsnfidygizezieaisniiueds wwnisdwi
anwauziludyyieiearimin aAuInee3s Absolute VaR siaglaifiv 20% 289 NAV uaznasnu

anagEndunsanisingsnssaenelneddynyigenn iiadszlegstlunisdanisasmw Lifiv 50% 2o
NAV agnalsfima nasyuazlavingsnssunisanenannsngnsasdnaiianisdonau (short sale)

38115 1UN15AIUIU Global Exposure limit

VaR Approach

aunAgIAlTlwnTA I

1. szHUATNE DY (Confidence level) 888z 99

2. 93821781N1908A584 (Holding period) 20 T¥1N13

3. danadoundiildlunis (Observation period) laisiind1 250 Tuvinns

Uszianaas var fiussnaanisldlunisuimsuazaunuaaiides Absolute Var Tailfin 20% 289 NAV
3819 iAyaAIANNLERIAIWANTAAIA ; Historical Simulation

v
ar o =1

gar-i'lsqinﬁumuﬁﬁ”lawnmlaaamzu'mmnﬂéqeﬁﬁ'ﬂﬁﬂizmmmﬂi’ (expected gross leverage) :

L e &

ngdNw K-STN-UI am%’[,%ﬂa\‘mu JPMorgan Funds - Multi-Manager Alternatives Fund, Class JPM C

q
o 1 Y o -1

(acc) - USD (nasnwvian) %\‘INQHF’Hq3ﬂiiﬂ~lﬁl’m‘ﬁ%’]ﬂ§yEUu’]‘ZIE\‘lﬂfUUE]Jﬂ’dﬂ‘tl’]ﬂﬁiﬁﬁﬁﬂﬁﬂizu’]mﬂ’]ﬂ’f
(expected gross leverage) AMAIN9zldLARIBEAz 450 vasyarInINgaugnSzasnasnw agalsfinw
NBYNURANEIA Leverage §9NINszaUmINa3la
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nansznuntsaumelasnafgiueazaNtadufisnnasanannisaenuludygidevis

v
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0w asanshslaateziesleniude msABadu uazmsviigsnssunalaedidyydediu :
ﬂamumm’mmnu‘tuﬁzycyﬂ%amﬂéaa%ﬁfﬂﬁmﬂﬁﬁmwa'mﬁﬁmurﬂ WAZNBIYUARNDITAIN LY
dyandemedininlaedinguszasimaiioananudes tieiadszinsaimnisuinsnisamm uas
iiaLfudruniisannagnsnsammu wananit nasyudsaansaginiunianisi repo tionn3innas
aoulaiinsaeas 50 dyarImMSHERwgNSza9NBIYW °‘a’i\1m‘sg”ﬁuLLazmiamﬂuﬁ'ﬁym%amaa"m'ﬂﬁﬂ
wieldifwasasflalunisasranagnsnisasuiaziiiaiinguznisasyuludunsndlaesia (Leverage)
a'\'iNas[ﬁhamuﬁﬂ'nNL?imLLa:mwcTumugo%u

HANFENUNIAUTININTIgA9INN1TasNEesn azifnlwnsdifisianannsnddnededauduaanen
wiafiananisaauldifuwluaafiaianisdanenavinldnesuaaguainnisaamuludygidens
draviin aenelsfma gasyuazananuliiiniasas 100 sosyarTnacwILsNIdAINY
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ANYAEET ﬁ'sy*zlaa N3d71U JPMorgan Funds — Multi-Manager Alternatives Fund, Class JPM C (acc) -

usD :
%anammﬁn JPMorgan Funds - Multi-Manager Alternatives Fund
Share Class JPM C (acc) - USD

wnannzsilennamn

11 HN31AN 2559

IuNaANLUen Share Class

11 4N31AN 2559

AnaLin maaa1sansg (USD)
wlgurgnsaedwiueg Taifinleuredneluiuna

USUNIANS JPMorgan Asset Management (Europe) S.a r.l.
ISIN LU1303367798

Bloomberg Code

JPMMNCU LX

T
-

lekipl2l

ICE BofA SOFR Overnight Rate Index Total Return in USD

https://am.jpmorgan.com/lu/en/asset-management/per/products/
Website

jpm-multi-manager-alternatives-c-acc-usd-lu1303367798

'3'51qﬂszaaﬁmsamuwaanamuwﬁ'n
ﬂam%ﬁé’ﬂﬂfmqﬂizmmﬁaaﬁi”’mmamamm»ﬂmzaza’n mnmmmu‘l%ﬁ%w%’wﬁﬂizmwr;i'm°] flan
Ima‘lﬁnaqwﬁ’LLazmﬂﬁﬂﬁLu;mﬁi'mmnu:uuﬁalﬁuﬂ%aﬂaqwéwwtﬁanﬁiw’] TInfan191E1¥1gInITH

AL A FWARIATHATINANIZ AN

ulgurgmsasuzasnasunan

o NBINUNANIZNTZAIBNTATWIRFUNSHEUIZLANFNG Fosandouslaisimies b mwmiwﬁmﬂ%’g
LaZLENTH (333450mﬂmwﬁﬁﬁﬂﬂszﬁuﬁwﬁm%LLazmwmiﬂﬁﬁiﬁmamammuga) A31ENTRINIAY
N AYREwALAASMT NBIY UCITS Naeyw UCIs Nasyu ETFs uas REITs HINIATINSENIISDNH
n1sidvinganssaludadenedionin Inegoonatseglussmalafls sanfeszinanaaialng

. ﬂamu%é’nmﬂamu‘lumnmw'ﬁﬁaa@mmwLLazmwmwﬁﬂ"’aﬁﬂ“ﬁlmﬂmaummﬁaﬁ’ﬁm [EECREENN
114 Mortgage-Backed Securities / Asset-Backed Securities 1A blin3aeas 15 wasHuw(ulasanInwuy
fisewly (contingent convertible bonds) Telaiinsaeaz 10

. ﬂamwﬂé“ﬂmaamu‘luu%ﬁwﬁﬁ{mqﬂs:mﬂ"[unﬁmmaNﬁf\m'ﬁimmawnz ('special purpose
acquisition companies) lalaiAnsaeas 20

. Lﬁmmnv(,aiﬁﬂ”aeﬁ'lfﬁvmmsamm%mammwaaﬂmiﬁm NBINUNRENEIIRNITAIYUNTZINTUUIINGH
gRSINNIIN AA1R nIoanaSwls

o naunanaIafisinaauazasIasfisuiIuandwInIIniallunanyssiuzasdygyideans

@

[

sennseaunitazilonialunisasnuiinanzas lnesniuwsane (short position) NINHAIZTH1H

De

[alaTek ok eIl P NG

o

Y Y 1y -1 a dda o
[ ﬂaﬁ“ﬂ%“ﬁﬂﬂﬂzﬂﬁ'ﬂ%‘lN%aHﬂ?qiaﬂﬂﬁ 51 89d0 1% (Iong position) el%UiHV]V]NﬂﬂHmzLQW'lx

q q

NAIWBRILIARDNLAzAIAN T FIUIN FadnlupunansssunAuians taginannisnislriAzuis ESG
filwnssndnszacdinnisnisacu uaz/miadayazasynnatiain
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A5 NLHNYDY Nd31]4 JPMorgan Funds — Multi-Manager Alternatives Fund, Class JPM C (ace) - UsD
o AN3saLieaNTITIerkIBAeYY (Initial Charge): TH&

. ﬂ"]ﬁiiuLﬁemm's%'u%aﬁ%minaamu (Redemption Charge): ld#

. ﬂ"]ﬁiiuLﬁ&lumiﬁ"umﬁauﬁmgamu (Switch Charge) : lsiifiusasaz 1.00 FosyarAInIBaINw

. ﬁhﬁ's'smﬁaum‘iﬁ’mmma:ﬁﬂ%nmm'iamu (Annual Management and Advisory Fee): lalinsagas
0.60 AalzasyaAMINGRugNSIaIN0INY

o AldaelnnsA I ABIIBLAZA15USHI591% (Operating and Administrative Expenses) : lailfinsaeas
0.20 saUzasyaAMINgawgNSa0Inaeyn

e A15333LHEN Sub-Investment Manager : LaLfiusaeaz 1.05 solzasyar1nsndaugnions Sub-
Investment Manager
TunsdfinesmunanAwinAisssniennisinnisuisdmiafinAinsuunwiiosainnisiinasuii
Suldasnulunasyusanasdszing (loyalty fee %38 rebate) uS¥nIAN1azARRA1sIATUT 19N
panaInndunIngduzasnaeym

uamsaiunugaunasuuudnuyanasnunan

nCIass: JPM Multi-Manager Alternatives C (acc) - USD
2 Benchmark: ICE BofA SOFR Overnight Rate Index Total Return in USD

Growth of USD 100,000 Calendar years

120 Ending values

Bl $115,440
2’ $108,070
110
| 2018 | 2019 | 2020 | 2021 | 2022 | 23|
31 May 2018 31 May 2023
YTD 3 1w 19 3¢ 5% AILLEIRRI
NaNUnAN 1.65% | -1.09% | 0.08% | 2.77% | 2.91% 2.96%
Susidin 1.97% 1.24% 3.56% | 1.26% | 1.57% 1.38%

s as -

*RARAIR Ao A% ICE BofA SOFR Overnight Rate Index Total Return in USD

ANELHR.

- DATINARDULNWNLEAILHZIAININNTT 1 U szuanalwansnanausnwsall
— HANITANWINWINOAE NI WEIHUTWTINANITA T IBL O UIAR
- 983831N Factsheet NBINUNAN B4 TWA 31 WOBAIAN 2566
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ulguradasnuaruidesainansiwaniuaes

naenwIzUainbANNEeIAIKERTMANUAEBANARENHAZBILIANITNBIN®
wlavrgnsaresuduea : laduleuiedneSuduea

A% In (Benchmark) :

HANTSALHIIIKIBINBIYURAN (100%) USUsesnnuwn1sTaiivANnaiFesdnsuanUaen ey
AUANANAEHUIN B THAATWINNARBUWNY 90% uazUsumednsuanfewialieuiuAIanaLin

UIN U IBNATBINNARDULNY 10%

s.lamauLmuﬁsj’ammﬂﬁ’mm@umnu :

e

aawmﬂﬁ%’umarﬂauLm%mnmim‘nuslunammhaﬂi:mﬂﬁaéaﬂ%wwamaumemnmiamﬂuﬁmm

9 9

[

UsunnfianadiBulunisaniiugsiansavsenidnisnmuigsialunienidedn uazidvingsnsss

geziealninigndenuduassusunialan

o o

1 a U

ﬂaé’a‘ﬁﬁe.laniz‘n‘uasheﬁﬁ'slﬁ'lﬁ'mumamumnuwaagamu :
. wamsﬁ‘hl,ﬁmmzlaﬂnamuﬂé’ﬂﬁnammﬁﬂﬂamu

. m:lzmmm%ﬁ’nw?wﬂuﬂa:mﬂﬁnamuam%

. ﬂaﬁfﬂmaLﬂwgﬁalLLazmiLﬁawaaﬂismﬂﬁﬂamuam%

" A5 UAenwlas2a9amns wanUa g wASIA19USSINA
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JadgAnaLdaaiiganun1samu

" A2 HB99INANAURIUYDISIAMANNINE (Market Risk) 1TuA18Ld8s7Ana1nN1S
WaswulasaasTadusng 14w A1aziAsugie denuaznisiiiasaasusazyssine an1wnsaiees
AAIATUAAIANY S5 uanUAswIwATIA19UszINA FeanaazfinansznuResIAIBeInsIEnsT
nasnwaull uaz denaliyar nibieasuiinuiwuIw
LIN1IU3MISA KA USINTAn1sazRnniauazTAsIzian wnisain1slAeuudasfionad
nansEnURB1A1 FeazfiunnsdisanuansenuiesAyaA NG augniannasuasls

" anadBeInmssLineuuasgaanasas (Business Risk) AoA1aLdssfisaiuiinesyundn
asyuenadsuudassiiiosinainuansiiinanwuazgiuenisiinesuidndoonasnans s3ums
ansasnsalunsiilsuasuleuiensiteiuiunazesusingaannsnansiinasunanasmuli
uWIN19U3MIIANMEES fIRnsnosmunanfinisAnAennans waziiasieidadenig g 1une
ARRINAN1%N13AIN1589N B9 dINANTENUAD HANITAILEWITHIAZZIBEN5ITHIBIAT1H 5]
NBINUAANAIY

* msidsuuUasaassnsinanide (Interest Rate Risk) luaainiussninelssna sasmonide
Usumantadeiuguasduazgunindelasudndnaaniasugialussiuannia mafeils uas
NUNINUAIIBISHIANINAIINSBITUIR ANHTUEIHIBIS AT manidensTuszezduuazszazenlu
winzAa1AfinaanundnlUasudenanssnuAaTIANIB IR
WHINIUETIsANALAES naswranfinIsAnmaiiAsiTadeinansEnuResEAUSIAIBIRTIANS
agaaaNauazsDIhasiIRI N InARA AT ia

= amwnéawawé’nn%’wéﬁnamuamu (Liquidity Risk) ﬁaLﬁﬂ%uaﬁﬂnﬂsﬁnamuﬁé’ﬂvlaimmsﬂ
Sminendnnindiamuldluaaiimanzaauaznieluszeznaidwanns vianaananningi
nesnunaniNstezenannindansazngaiuAdidaaneiiiesainaniizaainluanzin Aw
\FesdnasuenadananIEnURyaATIIERN
WINIUEMIsANNLAES UTTniansazRiatsunidenamulunasundniiianiwades uazdiiouls
nsfememigasuiidenndosiunsieaeningasmwasna

* aadeslunisasnulunainsieUssinAnateUseind (Country and Political Risk) #91in91n
AuLdssfinaaunanfianiuznisamuaglunaianannindaamanglszina dedadendosud s
ao9ANigIa1aazuanssllandadendesudslunisasululszina 017 nsundsdiesdng
wanen Tadedudoan maifiasuasiasugia ngnanensadadiAuiiuansienn dasaialwnis
waniAsuanalin dadiaieriunisamuains1end uaznsunInNLAvAaInkIBIwIRdT] TINE
F8uaznaniildlunisuszsifivgarseamdnnindazivogfuanmdsanuaziAsugia Vauainanis
aon uazadeiifiogianizluszinaing 9ay
LIN1IUINIIANMEE UIEMIANTARANLATAT Iz DN TiRwATYg AauazNsLila a8

UszinANnasnuasnuat19qiane
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n o s o . 63| = ] °
AALEE9aINERsILaNLUSEY (Exchange Rate Risk) LU1uA2131d8991n01589Wwlwa19UszIMAYN
T¥nasnuianadesainnisiadonlnizaaiuasianeUssinagainaindadoni ] wdw A1z
wswghalan Tadeugnuniarsugiagaslssinesieg wleuienisiduwiaznnsnas iasninnig
= & & o 1 a I )
nsiianalunaznanuszing nsiiernlsd1dw Dusn
WWINUIAITANEEY UTENIRNITasRatsanasuwludygidaaiearmiiiedaeinaaudes

Awsnsuaniaeuwaingaeiiazadinnisnasyu Zen1sasmuludygidesigaliminainaiiaa
laigansadasinanadesaindasiuanfeulanman noi nasnuazRarsanasmuwludyyie
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edadauinduainanu :

o
v a

w18 NI2LAY NIVLEDESANG
W1e 5% 6l Ryadaian
WE1 WHET INUINB
WNET §AAR 81AFIN0
W1e I NNWNANS
w197 lasen umzgassal
WIETT NAWI A ASTWRI
WA SN Ao lulde
w9817 8381 YNIGMS
WIIATD F9%NT UFITUNS
WA AUTIUAE I3IUENYIN
WI9E1? LATT WLy
w9a laRan Aedsns

W91 YANUN nadseiaignng

UFEN dauliydossnia 41106 91A155358EA T 6-7 FaatNanswe (Uszy1du 20) taan 178
auuUITENB UIWUITE 12AUNITE NTUNNENIKAT 10800 TnsAwY 0 2555 0600
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F1519 ag‘da“'m'lai'mmsamuwaenamusm

é’m'la"aumsamuﬁﬁ'lmmmwﬂszmwn%’wsfﬁu (product limit)

- Maaewiwdndinr3ansanafieuind@uwdin 63 | aeuIINi J08Az 45

wanin niama 1 ldiin 2095u1AISHIa1UY TaiLfin wielusauthind
NISRIWNANYANILANIZIAAIAW SWIAIIWIITE
USENEW)H UTENASARNDIZIET WAzUITENAAIA

soedwdafiogende

- N15711§3n33W derivatives ﬁ'ﬁ’mqﬂizmﬁlﬁamsam aonulaiiin yaAANNLEeTifiae
AL (hedging)

- A9111§ININ derivatives faldionisanAanu global exposure limit

189 (non-hedging) n3dnaguinIsasyuwuududan

911/ net exposure ﬁtﬁmmﬂmiamu‘iu
derivatives [meyaA1AINIderIegIgn
(value-at-risk : VaR) ?lmnm“nq%ﬂmﬁa
AIWIFIE35 Absolute VaR fiaglatfit 20%
289 NAV

N3 0ENTUNIBNIINN repo woUszTemilunng mnu"[,aq'l,ﬁu Speas 50

AANITAIN ]
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A5 19 ARIA LT TIBNIRN mﬁL%'&lnLﬁumng"ﬁaﬁ%ag"ﬁaﬁﬁ'mamuﬁ%anamuim

Y2930UILLLIAGIUATUN 1 HQUI8Y 2564 D9IUN 31 WOUAAN 2566

ansmanlasenis® Santivase® Sanivase®
i 64/65 1 65/66
1. ﬁh‘lﬁ'ﬁiwﬁﬁﬂmﬁumnnamusw(')(%’aﬂawma&ar«iw%’weﬁ'ﬁqu%)“)
1.1 ArsssailonnazAlddngsInnanam
fuszananisle
" AassabeNnIsanRNIg 1aifin 3.2100 et 1.07 1.07
" Aosssnhengpuanalszleud Tailin 0.2675 mad 0.02 0.02
" Angssaibeawensiiennibieasmy 14ifin 0.3210 et 0.04 0.04
1.2 ArsssatilnnazAlddnesInnanam ANTII8959
fiuszarmnislalls wildiAn 1.07 sl
. ﬁiﬂmwmﬂmmLauamwmﬂamuﬂ%mﬂ Tsiin 1.07 209 - -
TWIBN BN 12D
TAs9ns
. ﬁiﬂmwmmﬂmi'aLﬁuamwmgmnuﬂ%’qmn Tsifin 1.07 salaas - -
YARIMNINETUENS
" Apg9daulnd pafiTI8ade 0.03 0.04
. Fi'ﬂﬁ”ﬁhaslumil,aua?nwmaamuﬂ%ﬂmn ANTIT8a3 0.01 -
" Aiassabennisninsienis ANTiINE95e 0.01 0.02
" anldaeing @ ANTITNE93 0.00 0.00
sanASTTILlENLaLAN T ENanNA ) Tairfius 4.8685 sall 1.18 1.19
2. Fh‘[ﬁ’ﬁiw"v’;ﬁ'nfmﬂmemnsﬁw%a@ﬁwﬁwamu“) (%’aaawaegaﬁh%ama)
2.1 A15TINAENNTAIENHILAIY b
" K-STN-UI-A(A) TaitAn 3.00 0.75 0.75
" K-STN-UI-C(A) * Taitfin 2.00 - -
2.2 A5IINITENNTTUTE AEacw
= K-STN-UI-A(A) Taiifin 3.00 BNLI% BNLI%
" K-STN-UI-C(A) * Taitfin 2.00 - -
2.3 AsssaifienlunIsdufewniieam Sns I TUANsTINTiENNTSUda A sunIne AN

N30A5ITNHENNITIENUIL AN ULDINBIYBUAIENIILTIUE

on31ATFINI

3. mlddefinlaensesanddensadionuioacu (mudfidngade)

3.1. AngssmitennIslowniIgamu snafiwnensifowimun
3.2. AsTINbenn1seanenalsuanidnsluniieacmu snafiwnensifowimun
3.3. AsssLiean1sRnIuaninydeesdeniaeacm n9fian1tnn1aiui e
3.4. Aldineang fghanieamueliusdnians nie naeafidneade

wignzideansnfiunislvgienieasmmlunsdifivay
wanmiaannsfiung
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* uSundansdiladilaanoeniieasuaia K-STN-UI-C(A)

(1) UddndnnisenaiinsnsAsssaileanserldinesonala lneldiindasa: 5 sasdnsiAossfioandenldane
geespUszEzIAgawRal 1 T Bunsiuiiuendanissenfiuasssaiieanserldanesonaninn

(2) ﬂ'"nﬁs‘s:nLﬁamm:ﬁiﬂ%wﬁﬁnmnnammwmﬁadaﬁuﬁluu,a”a

(3) agaﬁw%’wﬁﬁwﬁmmﬂaanamu AnyaRTIwIonaG 110w yarnikdunonanlisaiasssnfiennisinng

Aosssftendpuanalsslest uazAsssniisawienzideuwniisamn
(4) AldRneaw lafinsoeas 0.0107 sasyaAmMIndaugns

' ' -1 v v e ' ' i o & -1 o oo
(5) VLNTJNF]’]%’IEM%’]%Q?I']EM’&HVISWEJLLﬂzF]’]ﬁi‘SNLﬁEJNE]'IG°] AfinawansdaaenannIng

‘i'lila%taﬁlﬂﬂ'liaﬂnu msg"ﬁm\"m u,azmiriamizgnﬁ'umaenamuﬁ]mﬂ Sustain ﬁ"lﬂ?l'lﬁll}‘djla\‘i‘l’!u

519808 UN 31 WEWAIAN 2566

@ 510aZIRuAMTAINY
Q

HAMMNNMANA % NAV
nannsngnsonsndauludszima 5,141,126.68 1.97
Quehn 5,141,126.68 1.97
nannngnsonsndauaalizima 248.123,075.86 95 20
Yszmaansuwosn
HHIga I 247224,097.25 94.85
Usanaansgomim
Avehn 898,978.61 0.34
TunN¥ealanin 14.865.40 0.01
fynnndradanudaswanalaou 14,865.40 0.01
a ¢ A An A
auUNINErIoNtTUIU 7,359,686.82 2.82
v da o
yammsnaaugns 260,638,754.76 11N
SRNTIUHYUIIUNTAINUVD INDINM 113.02%
p p d 4 22
‘5'1863Lﬂﬂﬂﬂ']‘iﬂﬂnuiuﬁl‘i']ﬂ']‘i“ﬁu tdueln ﬁ‘iﬂﬁl‘éqﬂﬂ‘iﬂﬁﬂuﬂ\‘l‘qu
NANYDINTIANS YA IAAAIA %NAV
(M A31eNInATT Inguazaas maigandszme 0.00 0.00
@) anmsfisasiiagunemmesadiiy snmsmasd wiousimdun Judesn ddasie §use 6,040,105.29 232

Yo @ Y ou o A Yo o
dive1ia ferdnias nieddlziu
(M) anemshisuduanhdedoeglusudunanninamula (investment grade)
(@ anmsnisuduamnivsedsedludududinduduieamiinaimula (investment grade) 170
Ay o Yo v o @ A A
anmin lildTumsseduduanuiniede

(W) A nIRuania liasuawlszmaanznisumsmnuananun nu87/2558

0.00

0.00

0.00

0.00

0.00

0.00
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s1gazLdgALAzaUAUANNYUNLTaRaYaIns a1 HINE LIuEln WSams1a1sNenin

I
o

ﬂnaanuaanuﬁ%aﬁlﬁ'@uiwﬁa

iszan Hoan

Fupsuivua anNyede

UAY uAY

A A
ANUUIITODD

1. qushnsung UNAFUIMITNTINN

2. quehnsung The Bank of New York Mellon
SA/NV
3. quthnsas UNA.EUIANTATNS MY

@
@ @

:
voansas  vodgesn/mnlsziu

N/A AA+(tha)
N/A Al
N/A AA+(tha)

U

o = 2 v da N TRV < o w o
@ dnavivamuiugeseyamindaugnsvasnaanuiuiandamsdal lumumsamudimunguanans e ) miy

seazidaanisasnuludyandavealeni

o - PR LTATATE o 1aTo)
Usziandyan Adan »
vaslaan

A w w

Ay =
’EUUWIE)NﬁNﬂiJﬂG]ﬁHLﬂﬂLiJﬁEJu

%)
[

@ S ad
anoy 11lo5175a Kasikorn Bank Pcl. AA+(tha)

ﬁ‘/mly NEHEH Kasikorn Bank Pcl. AA+(tha)

@ S ad
anoy 11lo5175a Siam Commercial Bank Pcl. AA+(tha)

o dad
HQJII].JI'W"IM!’HQ Siam Commercial Bank Pcl. AA+(tha)

@ S a
anoy 11lo5175a Siam Commercial Bank Pcl. AA+(tha)

ﬁ‘/allly'ﬂ"l’f]’;)!"ﬁﬂ CIMB Thai Bank Plc. AA-(tha)

@ S ad
anoy 11lo5175a Siam Commercial Bank Pcl. AA+(tha)

o &
HQJII].JI'W‘IM!’HQ Siam Commercial Bank Pcl. AA+(tha)

ad

ﬁ'uly [l 11l ':! 799 CIMB Thai Bank Plc. AA-(tha)

ﬁmty’]?’l’fﬁ!"ﬁﬂ CIMB Thai Bank Ple. AA-(tha)

\

Sagtszged oM gNav

ImAae

foafuanudes 1631,337.50  0.63%
Joatunnmisn (163.133.75)  -0.06%
Hoarunnude 97737109 0.37%
Hoafunnmies 973.659.69  0.37%
Hoarunnude 8800794  0.03%
Hoafunnmies (426,536.00)  -0.16%
Hoarunnuie (846.437.78)  -0.32%
Josfunrundos (139833491 -0.54%
Hoarunnuie (279.516.85)  -0.11%
Hoafuanuidas (541,551.53)  -0.21%

AU
Myiua

12 n.f.

30 @.0.

30 @.n.

18 f1.A.

6 .8,

45.9.

8 1.9,

RRININ

. 2566

. 2566

2566

2566

2566

2566

2566

2566

2567

2567

yama

NMAaIA

5,139,126.38

898,978.61

2,000.30

0.00%

ils/nanu
(net gain/loss)

1,631,337.50
(163,133.75)
977,371.09
973,659.69
88,007.94
(426,536.00)
(846,437.78)
(1,398,334.91)
(279.516.85)

(541,551.53)
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

USHEN N3dLSNHe 31N/

NIALINAI TN YANWAAIBNWIUAAINANITINOWAULASARATIEITAWTLELNATILALTE B2 1IN 8

s a =3

ousiu loelsnann AAA Falludusiuinsingegn ande D Zadudusugn Inensnansniszeznalouas

[
o W o

gnafiongaous 1 Yauly uasusasdyanwaifinnananeson
AAA - BUAULASARGIER HANNFEETIER vSENIANaINsalunIsdszaanileLazAwIus e
narigegn wazlasunansznuaenInaInnIsiUisuulaimiegsie LAswgia uasiowinaanins

AA - ARuLEBesINnn USEnAANEINTalwn1sdnssRantlsnaAwSuanlwinaTiginin wHa1a
Tasunansznuainmsilisuudamiegsia tAsugiia uasdouansaninyg snninduauiasiniiogle
FLHU AAA

A - Arnaieluszausi vsenRanaainnsalunisdiszaenileuazAwnanlbnuTgs wAa1alasu
nansznuaINMsUaewLUaIm19gsia tHsEgia wasiowinaendnyg ainndngusuinsiniegliszauge
N7

BBB - finatdesluszauUinnans uvsendmnnainisalunisdiseaaniouazAwdnaulninmein
Weana usdandonlnisianisifeuuuasmiogsia tAsugia wasdiwindandnyg 81nnd wazenad
ANNEINIT0TBINTEsEniNsanLeaulafeuiuduaULAsRnNogluss AU g

IWAULATARIIN AA 19 C 819HIASDIRNNEUIN (+) W30AU (-) ABYINE LNDIIUWARITHLANGI2DY
AMNINIBIERAULATAANETwIzAUREIN
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS
USEN Wnd 1snsed a1nm

Yo

AUAUAMNWILEDED52828717209A518151H  LUILARI

SWEULASHR L UIZAUIAIYM (Investment Grade)

"AAA’ u,ﬁmﬁesxﬁumwmﬁﬁ'aﬁa*’g’mjaqm LLa:ﬁmwmﬁ'mﬁwﬁqm firnuanansalunisdnszaaniteuas
Auldnsnluinurigege uwazlasunanssnukaeninain msmﬁﬂuuﬂaomaqsﬁa VAW uae
SouIARDNEW

‘AN’ waRefieszAUANBIEaliogannn waziiAnaFesiinnn Arnanansalwnisdissaenidewaziv
Susuluinarigonin usenalasunansznuainnisiddewulamiogsia tAsugiia uazfouinaanidng
NINNIBuAULASARTiaglwIzaAU AAA

‘A uamsfeszauAM A daiagiuazAaadessi SansinnsalunsinszaenilouasAnuanle
neurige waenalasunansznuansiisuulacmiegsia tAsugia uasduindondu annitduey
wsRnfiagluszaugnin

'BBB’ wamuieszauAnaniafouiunataiialssuiiisuiunsasiilasun1sdnsnauiigendn &
ANNFanaalwnssznaniteuasiwiuswlmn e uifianadanlmisaniadswuaims
§3119 1AT¥FAY wazouandandng a1nnd uazetafinnaaansalwn1sdsEnitiisawuaaiefisuiy
susutpsinfiogluszdugenit susuinsAniwduswiuinsiniigalungraosduiuinsinlwsziusi

AN

DWAULAITANAUFYY (Support Ratings)

1’ BUWNAUNNTIRDWAU NTAU A-
2’ L APUWINAUNNSIROWAU N158AU BBB-

AWAULATAAIN AA D19 C 819HLATAIRNIEUIN (+) NIAU (=) ABYINY LNBIILWNAITNLANGTITD
AMATNZBIEUAULATARNTElUIZA LRI

naeywilaLA Sustain i8R UIIEE DY 43



A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS
uS¥n HAnd snded (Uszinalne) d11in

(%

JuAUAINULTaRasTezAuEIRIUUSZINA bNY

F1(tha)
wansfesAUANEINNTATRgIgAlwIN T sEnTa T alara e T ETRTIRE T RALRaLUS BULTiE
fugdaanasiansnionnansing lulssmalneneldsusvanainiefonelulszinadeiimualag
find Tnedusuannundedetazaaulvdmsususuanawndofonfanudes “ﬁfaa‘ﬁqm” e
wWisuifisuiugoannsansdwlulszimabiedu uazlneunfndrnzimualiiuasiananieniadued
sanniardazdulaesguia lunadffssruanaindodogauiniiavas fdydnual “+ uanol?d
aLBnInawauAMNTiiaiafidvun

F2(tha)
wamsieszAuANEIaTnlun1sdrsenitaaSanlanienisduauimwanatlussiuivinelade
wWisuifisuiugoanasanmndwlulssimeiiieann adolsis seavatamasdetiafnanidelaions
Wisuiriunsdinlasunsinsusuanavidetofigind

F3(tha)

WERITITZAUANNEIN1I0 BT sz AN wlaaaens1815NSERA N RRALrIaT TwszaUUKNANS
o o o v @ o a o o o ' @ d o

WallSeufisunugoanasnaisduniansiasdulwuszimemiennin ogelsia A usnnsalsnnsgise
g Qs U =1 1 1 g dl gs 1

wheana1razdaaladuwwownininluaiuminadfenuuaslunisauluszezdauninnin

AN LASUNNTIANTIROHAUTIGINI
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

uSEn HAnd snded (Uszinalne) d11in

Qs Qs 1 dl =] o as
supuANNULdaiaszezadmsulssinalng
AAA (tha)

AN uEReiiaszauAINL T aliaaugignaasduauAaviaiiontglulssinalneg Feiualaefing
‘[ YY) 1 4 o & €L Yo o W 1 4 a da d Y o s
AEEWAUAITHUILBaNa Rz NaUlVAUEUAUAINNU LT NBNAAITNIEEY “doehgn

ﬂl o o s U (=1 dl a U o v !
WoSeuiisunugeanasiansnsenarsawlnuszmdlng wazlnaunfudrazimwaldiinsiaisnie
nslinnesnniarUsziulnasguia

AA (tha)

AN udRIIszAUATNB LT fasugnnniiaiUSsufisuiudaannsansnionansiululszinalne
TngsziuAnasdafiozasnsansnionisiiuinisnsangaanassnmiansanamiiuiladsunisdn
suAuANNIEefetngigarasszmalneifisadnios

A (tha)

A uansieszauANak et oduguiaSeuifisuniudeenaansniensaisiuludsznalng agnels
fi naAsnwulasgasanwnstiniasnwnioAsegisanafiuansznuiaanaannanlunnsdnsznii
TReasInHRIMBAZEIATIA1TNTNSTWRETBEINNTIIATIEsERT LS unssasusuAnad L edoly
UssLaniigenin

BBB (tha)

'BBB’ wamiivszauAnaLdefetulunanafiaseuifisuiugoannmansiuwlulszanalng agnlsh
i s dnlulaniniinisudsuudasaassaiwnisainiadninnioAsegisvziinansznude
ANENI0lBN19E 3Nl AR SN I UALIANI8IATI AN TN TS MR EINNIIRT A TS W
Tsunsdnausuanasiadolulssaniigand

insosUsdfivAsdnsulszinalng “tha” azgnazylideaindudunnasiniaianawiu tiausnaay
uAnAsBanaINNsERsUAUANILHaRBsAUSING ASBeMINE “+” n3a “-* p1evzgnazyliifiaidn
doanausuanaiefadimiuussinanite oudnefsaniuzdaslneueuiiisuinnngludusu
Asdaiodunan ot azlaifinsszydydneoideriesondndmsuduiuanasidefiosuau
"AAA(tha)” H3ESUAUTIAINTT “CCC(tha)” dnsususuaaideteluszeze
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A185U8N15IMDUAUATIAISDBITAIURINAUAUAINNLTBEIE Moody’s

Aaa

'
o

As1815NLASUNNSIREwAUANNK L EBE D Aaa AR1NNwLTeliagefigafilasuann Moody's USEMEBaN

@ 9

A31aNIHANEIEIsalun1sE s nikgaNgn

Aa
R38N LASUNTISTREUAUAE LTS Aa UBNA9IINESIATSNLESUNTSIRuAUAN A LB aggn
Weadntas uSengaanasIasiAaaIN1Talen1sdnszrhgonin

A

AsEsHilEsUNsIRsuAuANwLEatie A analasunansznuainnisUiewudainiegsia wsugfia
wazfowamaanlunisauninninganlasunisindunuannwdaiagindi edrslsifusengaanas
fsgomeiimnaINsalunsdnsenitge

Baa

& dv e v o @ e a o 1 & a =
AI1EsHINlAUNsdRausUAINULEelie Baa AR1nUaansdewasnaas ag1slsisnisiaewudas
n19gsiia Asugia wazdowandaalunisau fuwilindnazyilvanaainnsalunisdrsznissesusung
8ONATIHITANAY

Ba

AsEInB lsun1sTasuaUANELdeie Ba Aanadullangiensanseslalasunisdissmittes
niasasfilasunisinsusuanavdeielusziudinit ednelsfsusendeannsansfinnuies
ananwlaiusueulun1sdingsfi 13in waznsAsuwulasmaasegia deonadenalviusong
sanaanalaisnanandrsenitle

B

RI1a1InBilAsunsTasuAuANindeie B farudnlulaigfionsnansezlalasunisdnsenit
a1nnesasilasun1sinsuAuAaiLdetie Ba uusengoanasanstimsfianaanaisnluns
Frsznirogluifagin nelinadsuuuamiegsfia n198% wazipsugialunisau Suwilinazannas
AMNEN13TUNNIT5zNE nSeAaadlalwnTENsEnikaaegnnih

SWAULASANIN Aa T19 C 8130AAY 1, 2 UAT 3 ABYINE LB UBNAIINLANFIIZDIANATNIDIS AU
WAsARNE I AULALIN
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A185U8N15IMDUAUATIAISDBITAIURINAUAUAINNLTBEIE Moody’s

Short-Term Bank Deposit Ratings
N1SIABWAULIBEINSUIA1TILEZAUADISUIAITNINITE LAe Moody’s

o o

Moody’s laaanualudgninnaInnsalunsdnssAwindinaasswin1switizd foh

P-1
sWIANINI YN LASUN13TRaRAUIASAAT P-1 d1nsUTudINu Fa01usAMATNEWATARNANIN
AREAIUTANNAINITANIULIIUNTININTMNTTEISE N SzIvd NSz Bz ARl wssBE A Nz aN

P-2
SWIATNIREENLATUNITTRS UG ULATAAT P-2 A1ASURUAIN®Y RA01uzAMAINEIWASAATE wazd
ANNEINTIIIALGILNsIlwN1sEszA1ssduenszezaulwa Nz ay

P-3
SWIANTNIRATN LASUNITIADWAULATART P-3 ﬁww%’uLTmchnﬁfmzﬁammQmmwﬁmmﬁﬁm‘lmzﬁuﬁ
gansule waziANaINIsaNNeINasani1saNsen1siweInszezawnelwa I Minanzas

NP
SWIATTWIITEN LASUNTTIADWEAU “Not Prime” 8IMSULIHIINTEW HAMATNLATARFINIOWIAIIALALE
AN LWL A NEINITO IA15T152 A5 I nENTzEzdwA18 T AN ZEN
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A125U18N1SANAUAUASIAISVAIHA1URINDUAUAINNLYANE Standard & Poor’s

AAA

'
o

BS1E15NbASUNITAROUAUAITNIILAD DD AAA HANWILTaHageNgaANLASUIIN Standard & Poor’s

a 9

Usungaanasiansimnnsiansalunisdissriigenge

AA
R38N LASUNIITREUAUAH LB AA LANANIINATIENSNIASUNITRSWEUAH I EBT o gegn
Weadntas uSengaanasIasiAaaIN1Talen1sdnszrhgonin

A

AEsHilEsUNsIRguauANwLEatie A analasunansenuainnisUderudaimiegsia tAsugfia
wazfowamaanlunisauninninganlasunisinduauanwudaiagindt agelsisusdngaanns,
fsgomeiimnaINsalunsdnsenitge

BBB

& dv e v o @ e a o 1 = =
AI1EsHiNlAsUNIsdngusuAINLdatie BBB fAnadasadenaaumis agelsisniswdewudas
n19gsfia Asugia wazdowndaalunisau fuwiliadrazvinldrnaanansalunisdissnitzasuiung
8ONATIHITANAY

BB

psEInB s un1sTsuauANawdeiie BB Srnudululaigionsanseslailasunisdissmibites
niesasfilasunsinausuanaindeieluszsusinit sdrelsffusengeanasansfinnues
ananwlaiusueulun1sdingsfi 13in waznsAsuwulasmaasegia deonadenalviusong
sanaanalaisnanandrsenitle

B

RI1a1InBilAsunsTasuAuANindeie B farudnlulaigfionsnansezlalasunisdnsenit
a1nnIesa1silasun1sTRsusuANulete BB ususevgoanasiassiasiiaaaasaluns
Frsznirogluifagin nelinadsuuuamiegsfia n198% wazipsugialunisau Suwilinazannas
AMNEN13TUNNIT 52N nSeAaalalunTEnssnikaasgnnih

AWAULATARIN AA 19 CCC 8NaHLATAINNIEUIN (+) WIaU (=) FBYINg LNDIILBARAITHLANATNZDY
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