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Brown Advisory (Ireland) Limited i'JNﬁﬂLﬂ%ﬂam%ﬁagiﬂ']Eﬂﬁmiﬁ']ﬁJU@LLmIE]\‘i Central Bank of Ireland ﬂ']EJSI,ﬁI”ﬂJ;]ﬁN’IEJ
Mfedaszaslszinalosians %aﬂuam%nmﬁmm International Organization of Securities Commissions (I0SCO)

No4M 1 Brown Advisory US Sustainable Growth Fund Wisvihigasyuillaneaaieeaniin Share Class 9azunnsaiud
s18aziBensng ) du yarauAiaasnsdtauazyarAnioswi Taseasnesnassssien anaidn wleutens
Faasainlsuaznanauuny auaniRaafau nSoanumzang Neih noanuazasnwlu Dollar Class SI Acc #9181
Share Class filanaanegasyuaniiwiundn uazdeasduanaiinnoaaisansgainini (USD) USENIANITAI
AndfiazfionsnniAeuwutas Share Class samaanaiiniiaonu InsArfisdousslominosffonbisamududdyuas
us¥ndan1sazUszmAlRenigamunsuiinisildswulasaraninegiasias 30 3w drwnmaiulafeesuien
AANT

'
o &8

U3unInN1sezdIAdsdaaeneasnulinasnuranieglulssinalosuans Feanadinuiiunursaunaanasunis

a

Fownenasu lngusundanisezAitelivuszleataagonieaumind Aty
d1rsunisasudiniivnialus1sdszine nasyuataRarsanasnuluniafilize asiarsuroniniaiudin nie
nannsngnsansndandnluansussinanlidnnangnane n.a.m.

dmsunisasnululszine nasnuataasulurannsngiiauazgluuszind laun as1a13w asasioniiogw ns
dsuvienth uen vie nannsndnianswadudwlusrslszimafilaidnsangvane n.a.m.

9
as =1 !

Ingluanianiseiuns nasuazasnuludygidezeaminiadasiwanaiesudnsuandiswlidosniisosas

IR}

75 gasyanIwaiulustsUszina agslshis lunsdnanianiseildunfinasguatafiansmidosinaisiienis

'
=

paRAazasginnisnau laeanadasiunambessiwdnsuanidisulddosniisesas oo vasyaniuaculu
sneUszinA niaUasnwAnaiesd wdnsuanildeuwioeninsoes: 75 2ayarinasuluseUszsind

wananik neanuazliasuluasasiidnvuzaosdyyidosdaminuids (Structured Notes) Tanfandanniwedlal
finnsgeznelunann (unlisted) smmiwﬁﬁﬁﬁuﬁumw‘vhL’ﬁ'aﬁaﬁﬂn'ﬁﬂﬁawwaamﬂﬁ (non - investment grade)
uazasa s lalAsunisdnsusuaadefio (Unrated Securities) aenslsfina nasyuenafilidensiansniiiia
duduAnadaiadinitfisansnamuld lwwznsdiinsammiiuldsunisinsuiuanaiideiaiisansoamn
16 (Investment grade) ﬂmzﬁnﬂm%ﬂmmﬁ’lﬁfu

a

ae9lsfinu nosnundnatafinisasyulumdnnindilafinisdonelunaananning (unlisted) nranInifaus
Aavdafasinitfiainnsnaamuls (Non — investment grade) uazns1ananitiilaldsunisdnduduanusdaie
(Unrated Securities) & dasin Twnsdifinasyunaninmsasmuwlunanningilafinisdomelunarandnnsng (unlisted)
ps1asniifsusuaadafiodiniifiaiansaasmuld (Non - investment grade) uazmsnansniiilalasunisdn
dusiupaiefia (Unrated Securities) Nnninsasas 15 2a0yarNIHEAugNEa0INI AN USYNIANITIZUSY
annsasyulsnasywnan eliansdmnisasulumdnningilafinisdonelunaianannsng (unlisted) 731813
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i’ianamu‘né’n Brown Advisory US Sustainable Growth Fund
Share Class Dollar Class Sl Acc
TUIRFINDINUAAN 3 LW 2560

JUAMAI Share Class
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Bloomberg Ticker BRUSGDS:ID

Auildin Y Russell 1000 Growth Net
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HANTIALEUITUTDINDINUNEN

CALENDAR YEAR RETURNS

LI.5. Sustainable Growth Fund

b -31.4 7
Class 51 USD Acc 20.06 38.63 31.43 29.79
Russell 1000® Growth MNet Index

. 2 -29.34 27.32
(USD) 33.09 42.30 9.3 3

ANNUALIZED RETURNS 1Month 3Months YTD lYear 2Year 3Year 5 Year

.5, Sustainable Growth

Fund Class SI USD Acc 092 | -12.03  -9.13 414 | 1549 | 11.10 | 13.01 @ 11.45

Russell 1000® Growth Met

Index (USD) 176 -10.19 = -8.42 1431 | 2260 | 1531 | 1694 | 14.16
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— HANANEWIRINEFE H AL WRIEWIWINANITA W WK UIAR
- 983837N Factsheet NAINWNAN o TN 30 LWWIEW 2568
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" A21NLAYI9INATHHUNINYDISIAIASIA1S (Market Risk) Lina1nn19tURawLladaadn1rznainnalading

N3ENUABIIAIATIETIWAATA%I)
lonafaziinaaides - Fuagiudades1og W N122ATEFR AIANLAZNN5LHBI LAZENTWAITAIDIAATALIY

ARAN

nanIzNuUNazingu - n1sidenulaszasdadesinaitanadinalisininsasnnasnuasuwliuanas uazvinld
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. m’mLﬁmmnmiamu‘luﬂszmmﬁm (Single Country Risk) Lina1nANHBINiNaINwiFIREN1TaInWOE W
paAnannIngzassinAlayssimanite FeanavinldiiaaiurIugesyaR S HERuaBINa I NNINT W
lanafiazifinAaies - auagiudadesnes tdw do1wnnsainisiios MsdeuuUaimiengraie wleuiend
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I donalisIAeTIEsTInaenuasnuUsUanaILasyinliyar mSWERugniaanasuwanassie

LINUINITAALEES UFENIANIsesAnmaLasTAT Iz RISl L AsYgRauazn1sLiiasaasUszin A
NBINHAINHEENANUTND TINTI NOIYWAANANTTUINATTRINTUINTARLEDNATIANTARRUAIN TLATIZA
Jadeiiuguzasmsnansuny telvdunsndiasmuinuamuazinisnszarenisasmuiimunzas agrelsiniu
wwIndeanaalisiansaananmdesnisaeuwlulssmeienldiiifiags esaniluulsuigaasnasui
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YDIHDDNAIIET
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" A21uLEBea1nansiuaniufauiiu (Exchange Rate Risk) Lﬁﬂmnmimﬁammaaﬂaﬂﬁiwﬁuaqaﬁi’mﬂi:mﬂ
iiosannnaanuiinisiidnllamuludsuszime Sedaefinsuaniddenanaiwuimlufvanaiiuning waziie
nosnulasuiniuuasnIonanauwnwnauan AdosuaniAeuanaining ndunuiuanabiuwum
Tonafiazifinansdes - Iuagiudadesie g idu nazrsegialan Jedefugiwnarsugiazeslssinasingg

wlgu1en195usazn1sAas Ladesnmniensifisamsluiasasuszsime nmsifefilsAiu
nansznunasingu - n1swiswuwlaszastadeainaitaadonalnanaduaisussmainisiaionlniuderdunie

donAtasiasuduanaliuuIn wazdonansznunenanauunwiinasnuazlasu Fse1ainlvnasulasu
napauuwiaendAIAnsaild
WWININ1TUSAITAMLEEY - Twan1Insailnd nasnuazasuludyaizezisalsminiedesiuanaiessiu

dnauanidsniianafiniuunedin deaslaikoeninfasas 75 saayadninasyuwluaraszing donsamul
Fuandezearminainanianaldaaisadesiuaraisinsnsuanddewlarnoaun o NBINHITNIITUN
amu‘luﬁmap%amadwwﬁnﬁaﬂmﬁ'umwm?{lam”mé'mnl,tanLﬂﬁauaeiwszai’mzi’aLﬁa‘lﬁmmzamiaﬂmumizﬁ
o 2uzwNTige

" AaLEB991NN15aeUluA19USEINA (Country and Political Risk) ZoiinainAaaiiesiinasnuiiginznisayu
aglunaranannsndzasszinaladssinanite Feanarildfimnaduaiuzasyarmsndiuaainasnuiiaaings
lonafiaziinAauides - Fuagiutfadesieg 1duw dawnnsainisiiies nsidewudamisngrane wleunand

nQaaUIAU wlauleLAsygia n1515% N19ARI2EIUIEINA K3NT1SUNINLTIZBINHIBIRATAST PWYRATARSE
Uszinannasnuluasmu
nansznufiaziingu - n1sifenuasasladeninanienadiunalianainsd1sinasuwasulsuanas uazyinly

yaFMINgangnsansnasuanaie deminnasuiinisamunszgniiluginianieusanalalusnsdanigs f
azvin A desiannin mnfnansenuduaufiinainnsidsuwuaduginaniaUssinadana1n fotadena
T amwgdeinasmuiiuwanain

WMININISUSMISANMLAEY - USUMIANTSasAnmaLAzTiAssanIuNsaiwAsugia n1siilauazAssAg

204 NNAYIBUTLINATNIND I UNANAINHOENFNLHTNE

" AaLEB9RINTaTINANSHITUAINUNAUUSEINA (Repatriation Risk) Linnn1sdeuudasfidanalrnasmuls
dransasdunauidnanluwlssinals
lanafiazifinAaies - auagiudadesne s tdw do1wnnsainisiiios MswdenuUaimiengraie wleuiend

ngdaveAu uwleureirsugia n19:3u n1sAaseasUszing nian1sunsnuzezasniiesuninsy lugiinianie
Uszinafinasnuluasmu

nansznuilazifiegn - nsdenulaszasladeacnaiianadenalinasnuliaaisadiivnaudranludssnals
Foonadenaliifioniieasmuenalasudisziinaaeduniisamuaidiniiszeziaifidirualiluniededgimw
WWININITUSAITAIHEEY - USENTANTasTATIziRAzRRA N Tad86197) NO19EINANTENURBAIIHEINITA LY
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" AALEB99INAIINEINTTA LUN15T5ERilvaelaanas1aNs (Credit risk) Linaingaanasiansldaiansndiszin
SuAnuazniananauLnnlamnsrwana gy Ly
TomafiazifinAnades - Fuagdiuanaainnsalwnisdnsziinswiasnionanile LazAIHNARAIIDILDINATIENS

nansznufiaziinn - a1avilvinasnuananunseldlasunanauunuainnisau
WWINIIN1TUINIIANMEES - naewIzfianswiasulunasnunanfifinssuiwnsAniannsas wasiansmn

danasulunsiansnfiguang fanawndeie uwasiirssianaaiasalunisdissnibzasdoannsiansaeng
58UABY

" AouLHE99INNSIEIN A1 dau18a29%UT (Derivatives Risk) LAA91NN1SIUAEWUUAITIANZRIRANN TN DB 198

AN U1 TD 18RI

lanafieziinaansdes - Fuegiudnsinandes snsuanifew wiatadaniorsugiadny Aifiedas
NANIZNUNALLARAY — WINTIAIZDIRANNINES19BINAITNUWEIBHIN B3NS UREBLUAITIAIIBIRANNSNEB1989

L Oulaniiaianisalld anavildnesyuwdelanialunislasunanauunuiannngu wieararilwiinnisaanu
INNITAIN LAY o218 a9

LINTINTITUTHITAMIHNLEES — USENTANIT9ZAINITANWILALTATIZARANNINGB1989R TN T U TD A1 8EHUN
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iU 65/66 iU 66/67 Ue7/68
1. ﬁh‘lt’i’ﬁiﬁﬂﬁﬁ'anLﬁumnnamusw“) (SavazvasyarINsWaRUgNg)®
1.1 AsssailonnazAldanesaanavam

fuszananista

B G595 NIBENNNSIANT TsivAin 3.2100 mad 1.28 1.29 1.38%*

" Arsssnbengpuanalszled Taitfin 0.2675 Aol 0.03 0.03 0.03

" Ansssnibeawmensidennibiens Taifiw 0.3210 el 0.04 0.04 0.04

1.2 AsssailgnnazAldaesaanIvan ANTII8959

fussnranslails Wi ldtAn 1.07 siadl

" Anlrwanludiianoieniisacmn Tadifin 1.07 20951170 - - -
ASILSN Wunuaalasinig

" AN ERASLERE B HEIBAIY Tsiiin 1.07 saVzae - - -
AZILIN YAAMINITUgNS
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3189 AR T O NI
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2.2 AsssNENNTSUTDA
- K-USA-A(A) Taifin 1.50 anLI anLI anLI
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- K-USA-SSF* Tsiin 1.50 #ALI% #ALI% #ALI%
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nanndnanTandnadululszma 217,385,192.13 2.02
uehn 217.385,192.13 2.02
HannIndgrIondnadumalszima 10,536,351,700.01 98.06

Uszmaanigowim

Jurn 165,652.46 0.00
Yszinalasuaud
HiuaImu 10,536,186,047.53 98.06
TyaNdanea1nn 139,511,423.14 1.30
foyaniidadanvdasanauey 139,511,423.14 1.30
duningnIoniiauau (148,675,111.16) (1.38)
T wr ey = -
yanmmingauans 10,744,573,204.12 1M
IR TAINMYHIIYUNITAINUVBINDINY 11.66%

=1

3'1ﬂastﬁﬂmmsamu‘lum’]mwﬁ Wueln wIams1a1sNIRBNINY

b}

DANYDIANTIES YAAINIUIIAIAAIA %G NAV
(ﬂ}ﬁ?ﬂﬁ'li:‘l”lﬂ;;'flﬂﬂua:ﬂﬂ'ﬁ"l?ﬂ'lﬂi’j?hdﬂﬁi?ﬂﬁ 0.00 0.00
= Sa - N T 2 e i R - -
@) anaEiswnEilngusmmziadaauy sumsmdsd nIsuTdnduny dufeon 48118 Aiuses 217,550,844 59 2.02
T e I 7 S
Afuenda Aadnvds vieddnlsziu
E T - - g e ome & W
(7) As1As NHSuAUATI WY deeg luduAuiaNInaML 1A (investment grade) 0.00 0.00
 Sias e o= L T T - T S I L a
(1) anE@Nlduduanuuretoeg lusuAudinhiduAunaw1Ina U 1A (investment grade) H30 0.00 0.00

S nLlsJ;., W oA a
A31E3 N W ladumsdaduduanuiinsens

(ﬁ])-mmwﬁﬂﬂmﬁuﬁ'ﬁlhimuﬂmﬂ::ﬂm‘ﬁm:m;um?ﬁﬂﬁuﬁmm!uﬁ NU.87/2558 0.00 0.00

& 1 '
o2 o

TeazdgAnsuazdusuANNULZatazasnasurenil Wudin wIansarsneninenunnasyuasnunaadld]

L]

3 s
wWusiena
DU DAL . .
B . . L. 14aa uanIAIY
il5z10m Hoon Juasuitiva anwdugeds  Aanwduiaie _“1, g "
B . _ nihdn 11A1981A
WIANMI  voadeanalsziu
1. dudhnsuims LA FUIAMTATUNN N/A A A+(tha) 183,587,919.20
2. dushnswas The Bank of New York Mellon N/A Aa? 165,652.46
SANV
3. qurhnsums TR EUIAIAHNT Ine N/A AA+(tha) 33,797,272.93

'
=t

@daduduamuiTugidanammingduansvasmomuiivigndansaslilumumsamuimfvnduanas ms (e 0.00%
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s1gazidaanisasnuludyyidevigsloni

3ziandman

o w

o

¥

AT

Tyanndad anudananlag

damiafiiia

Kasikom Bank Pcl.

Erung Thai Bank Pel.
Kasikom Bank Pcl.
Easikom Bank Pcl.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.

Krmg Thai Bank Pcl.

Siam Commercial Bank Pel
Siam Commercial Bank Pel

Siam Commercial Bank Pel

Bank of Ayudhya Pcl.
Kasikom Bank Pcl.
TMBThanachart Bank Pel.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Kasikom Bank Fcl

Siam Commercial Bank Pel.
Siam Commercial Bank Pel.
Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

Bank of Ayudhya Pcl.
Kasikomn Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pel.

Siam Commercial Bank Pel

TMBThanachart Bank Pcl
Kasikom Bank Fcl

Kasikom Bank Fcl
TIBThanachart Bank Pel

TMBThanachart Bank Pel
TMBThanachart Bank Pel.
Kasikom Bank Pcl.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pel.

'|drlt=l

ANuiiana
WD aEDN
ADaDIN

AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)

AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+Htha)
AA+(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A

AA+(tha)

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)
AA+H(tha)

AA+H(tha)
Aa+(tha)
As+(tha)

Aa+(tha)

Janilizasn

Hosfuamudies
Hosfuamudies
Hosfuamudies
Hosiunmudes
Hosiunmudes
Hosiunmudes
Hosiunmudes
Hosfuanudss
Hosfuanudss
Hosfuanudss
Hosfuamudies
Hosfuamudies
Hosfuanudss
Hosfuamudies
Hosfuamudies
Hosfuamudies
Hosfuamudies
Hosiunmudes
Hosfuamudies
Hosfuamudies
Hosfuamudies
Hosiunmudes
Hosiunmudes
Hosiunmudes
Hosfuanudss
Hosfuanudss
Hosfuanudss

Hosfuarmndes
Hasfuanudss

Hosfunmuds
Hosfunmnudss
Hostunndes
Hosfunmuds

Hosfuanudss

YARIAIY
yamam
Naaaa

35,134,549.18
14,254,091 80
(6,713,647.54)
2,679,295.08
946,352.46
473,176.23
(12,449,045.08)
47970656
(505,032.79)
(336,688.52)
(3,265,217.39)
(5,606,521.74)
(2,109,46322)
4,002,021.74
25,297,297.83
161742391
4,238,206.52
2,407,682.61
4,158,565.22
192528261
1,765,380.43
13,061,696.74
5,064,608.70
1,869,228.26
2,362,228.26
2,775,380.43
3,357,666.30

1,061,508.29
2,196,216 57

11,133,082 87
1,885,082.87
7,274,569.61

(23,657.46)

4,435,856.35

% NAV

0.33%
0.13%
-0.06%
0.02%
0.01%
0.00%%
-0.12%
0.00%%
0.00%%
0.00%%
-0.03%
-0.05%
-0.02%
0.04%
0.24%
0.02%
0.04%
0.02%
0.04%
0.02%
0.02%
0.12%
0.05%
0.02%
0.02%
0.03%
0.03%
0.01%
0.02%
0.10%
0.02%
0.07%
0.00%

0.04%

ar

Auniu

=
418,

=
418,

=
308,
=
305,
=
3038,
=
3038,
=
305,
=
3038
=
3038

a
3038

4 H.A.
488
4 #.AL
4 @A
RN
RN
RN
B fla.
RN
RN
6 LA,
6 Ff.
6 ALA.
6 ALA.
6 ALA.
6 Ff.
Ine

Ine.
Ive.

Ive.
3Ve.
158
158

1A

2568

2568

2568

2568

2568

2568

2568

2568

2568

2568

2568

2568

2568

2568

2368

2368

2368

2368

2368

2568

2368

2568

2568

23568

2568

2568

2568

arlyananu

35,134,549.18
14,254,091 50
(6,713,647.54)
2,679,295.08
946,352.46
473,176.23
(12,449,045 08)
479,706.56
(505,032.79)
(336,688.52)
(3,265,217.39)
(5,606,521.74)
(2,109,465 22)
4,002,021.74
25,297,297.83
1,617,423.91
4,238,206 52
2,407,682.61
4,158,565.22
1,925 282,61
1,765,380.43
12,061,696.74
5,064,608.70
1,869,228.26
2,562,228.26
2,775,380.43
3,357,666.30

1,061,508.29
2,196216.57

11,133 082 87
1,885,082.87
7,274,569.61

(23,65746)

4,435,856.35
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s1gazidaanisasnuludnyyis

Usziandwan

dayareiidia
dwamlaiiin
dwamledidin
dwamlaiiin

dwanrlatiiia

Adewan
-

Bank of Ayudhya Pcl.

Kasikorn Bank Pcl

TMBThanachart Bank Pl

Bank of Ayudhya Pcl.

Kasikom Bank Pcl

18829911 (sia)

WD Elaan
WDaADN

AAS
AA+(tha)
AA+(tha)

AAM

AA+(tha)

Janilszaan

flosfuarnde
Hlosfuarnndes
Hlosfuarnndes

Hlosfuarnndes

Hlasfuarnds

yamaw

INIAAIA

4,487,016.57
6,214,033.15
1,117,911.60

(872,209.94)

3,517,790.06

%o WAV

0.04%
0.06%
0.01%
-0.01%

0.03%

IUATY
A
12 3.8, 2569
12 3.9, 2569
12 3.9, 2569
5 .9 2569

9 NN 2569

(net gainloss)
4 487,016 57
6,214,033.15
1,117,911.60

(872,209.94)

3,517,790.06
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN
USEN N3dLSNRe 3R

a o

N3aNG AT UANWOIF1aNWIUAAINANITIADWAULATARATIAITABITLEZNANBALIZEZHNIT1WIN 8 DWAU LABLSNIIN

5

& m o oo a = 4 @ o o o =1 a & o a 1
AAA Failndusuiasingegn audi D Foduduausiign laensiansniiszeznaisuazenifiongaous 1 Yauld uazusias

o a o

AUANWOAIHAIMTNANILAIT

AAA - BUAULATARGIFA HANEeEINgn vSendanaansalunisdissnandenasAwiniulunnniggn uaz
TasunanssnuiaennaInnsUisuulamiegsia tAsegia uasfouindondn,

AA - §iRALREIAINNN USENRAMNEINITtun1sEnszaenUeuaz AwTuawlnnnTigiNn waanalATUNaNSENUIN
nmswaenuUamiegsia wsugia uazdoindandnsg a1nndtduauinsiniioglussau AAA

A - finadeeluszausn vsendanuaintsalunisdnszrenideuwazAndwaulunuige uiaalasunansenuain
nswaenuUasmiegsia wsugia uazfoandandng annnitdusuinsiniaglussaugenin

BBB - Amaidasluszauliunans vieniianusinisalunisdiszaendeuasiwlnaulunanifioms wasinia
goulnisianisaenulaimniegsia tAswgia uasdoainsandng a1nnd wazenafimna1a1snlun1sg1sznid
saukoasiiafisunudusursiniagluszauginin

SWAULATARNIIN AA T8 C B13HLATEINAEUIN (+) NI8aU (=) ABYINE LB UBNAIINLANGIIZDIAMATNIDISUAU
sAnnelwszAuLEEINY
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN

uSun And tsnsed 3nm

[

AWAUAINWILE DD eZ812289A51815N WU LARIY

SUAULATAALUIZAUIIAINY (Investment Grade)

'
o

‘AAN uaRsfsszauANILEafadugegn uazdnnadesiifige fanainisalunisdiszaenlouasAniuaule

9

nmurigege wazlasunansenuiaeainainnsiswuuamiegsia tAsugia uazfuindondny

‘AA’ WARITITTAUANNULEBRagINN LazdinnaEeRINn AAaaintsalwnsdnszaanileuasAwSwanlninng
gonnn wsgnalasunanssnuannisifenudaimnegsia tAsugia uasfouinaandw s annndnguauinsinioglu
FEAU AAA

‘A uanefivszAuANBIIaiagonasinnaiesn dandiansalunistissaenidewazAwduauluinuigs uaana
TesunansznuaInnsaewulaimiegsia tAswugia wasiwindandn s anndnguauirsiniagluszauginin

‘BBB’ wamsioszauAMaTdafioUwnaadiaiieufisuiuasansfilasunsdnsuuiigonit fiannaananlunis
drszmonitouazAndudulwnarifidisms udfinnudonlnasonsidswulamiegsia irsughia wazdouindas
2w 11nnd uazanafinnusansalunistiszniiniseuseaniiaieuiususunsiniegluszaugenin susuiAshn
ﬁn‘]ué’uﬁuLﬂsﬁmﬁwqﬂumjmmé’uﬁuLﬂiﬁmimzﬁumamu

OWAULATANAIRUTY (Support Ratings)

‘1 L NBUWINAUNNSIRDWAU NITAU A-
27 L NPUMNAUNISINBWAU N52AU BBB-

SUAULATHARNIIN AA §i8 C 813HLATBINANEUIN (+) NT8aU (=) ABYINE LNBTTUBNAIINLANGIIZDIAMATNIDITUAY
wsRnnelwszAuLReIn
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN

uSun Wnd snded (Ussinalne) 1in

v
a o

duAUANUL TR BTz e RN UUIZINA INY

F1(tha)

uamsfeszAuANENIInaUgegAluIN T sEniima el asesn s an TR sII R uaieLUS suLisuiugpanaT1ans
n3anansing ulsamalnenmeldsusuanaindafonelulssmatiivualaeiing lnsdusuansiidetatias
naulwdmsudusunnaiiefofifinnudes “wosfign” lei3suifisuiugaanamansdululszmeienim uas
Tneunfudaazimualviunsnansnienisduieanndamussiulaesguia lunsdiifssauanainidoiogauiniiag

aefiduanwal “+” uansliifaAnanawauniaiaiiofinvwe

F2(tha)
= Y o & o a ° - o a a o o
LLﬁﬂ\‘iﬂ\‘ﬁZﬂUﬂ?qNﬂ']N’]ifﬂ,%ﬂ’]iﬁq33“%9‘]’]NNE]%I?WI’]\TH’WN%GI’]NHWV\%WL']a'ﬂ%izm‘u‘ﬂ%’]Wﬂiﬁ]LNaL‘L]iﬁl‘ULVlEl‘Uﬂ‘UE\]l

gﬂl a s 1 o d Qs 1 ﬁl A e 1 s 1 o 1 s dd‘ vas s
p0nAsIEITRRARIBUSTINALREIAW aenelsih szAvzEIANNLEtaninaadsldanafisuiniunsfnlasunisan
AuAUAI N ITBOaNgINTN

F3(tha)
uamsieszAuANEEaInTsnsTsznitaaiaulazasnsasnsduaaimuwanalussiuUwnanadaSeuifie
fugeenasansiunionsansiuwlulssmeiiennu agolsis Anuaasalunisdisznitfonaesdanaladuiues
sngulumaansuasnutadunsaulussezduannnimsssilasunisdanisinsuauiigends
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A185U18N15INBUAVAINNULTBNaYaIFaIUUIRAUAUAIINU LN

uSun Wnd snded (Ussinalne) 1in

susiuanainiefaszezenidmsuussnalng

AAA (tha)

‘AMA’ usmeisszauANNLEafaaugigaaassuiuanidaiionielulszimalng Seimualaeiindlneswiuais
wdefotaznauliiuswiuanaiidefiofidanudss “dosfiga” ilasuifisuiugoonamasmionsiansdnln
Uszinalng uazlmeunfudresimualiuinsiansnnisiuissnniarusziulaeszuia

AA (tha)
‘AN wamefieszAuANNUL Tt aangenniliallSsufisuiugeanadnsriansia1sdniwlssndlne lngszaumny
wndatiazeinsiansnienisiduauisnaingoannsa1sniens1asnnauilasun1singuauaniLdatioaugegn

209UsInAneLieaLantas

A (tha)

‘A ugnsivszAuAMNwLEafietugiiioiuSsuiisududeanasnaisniensastululszinalne adelsfia nns
WisnuUasgasanwnistiniaan wnaAsegisanafinanssnusaanaaansalunsdsenilaensinaiinsazes
A58 1IN wRaRIINNIEsEsE R lASunsTasuauAnadesluUssianiigendn

BBB (tha)

‘BBB’ uantfeszAuAMNindioduliunasiiolussuiiisuiudoanasnanstululszinalne ad1elsia dau
Dululdanninsfenutamaaniunisainiasnwnioassgiansfinanssnusaanaaansolunisdisenitlang
A ABALIAN289AT TN T wRARNA I AT Eaniui LS U sTRawsuA st defialul sz iigendn

\n3astedfAudnsulsznalng “tha” azgnszylisionindusumnasindafionnaudu ilausnanauansnsaanain
nsInsuwauAN N FafioszAuaINg 1TaemaTY “+” wie “-” pnvazgnszyliifiadnseainduduainasidede
dmsuuszimaniie ) euaasisaniuzdaslasiuseuifisuinnelususuansindofosunan ok azlifinssey
Faudnwalneresinanidmsususuaad L doiosueu “AM(tha)” W3BEUAUTIRINTY “CCC(tha)” d1MSUSUAY
anaidaioluszezen
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A185U8N15INUAUATIEITVBIAOIURINBUAUAINNLTBND Moody’s

Aaa

'
=

A318197 LASUNI5IRBWAUAINILE BT D Aaa fRaw L laliagefigafilasuain Moody’s USUNEBENASIHITA

CY q

ANAIH130LUN19ETEN RGN e

Aa

g vas o o @ oA A 1 Y v o o - - o & v
n31815NlEsuNIsIRduAUAIINILERTe Aa LANE19RINATIESTLESUNISIRduAUANNUL el agegaLRBaanioe
uSungaanaa@1siANNEIN1TnTwANTESEnigaNIn

A

& dY ve YY) oA o« v o a a
AINEITNRALASUNISTRE A UAIIEw L BEie A aalasunansznuainnisildeunlainiegsia tAsugia uas
fowamaawluntsavainniingailasunisingwauainndatiagend agrslsifvivngeannsiarsdond
AINEINITOIHN13T192W g

Baa
p31a1InUALEsUn15IRdusUAINIEahe Baa dRnaUaaadewaannis agrelsifnisiuaeundaimiegsia
waugia uazfouindaalunieau fuwldninasyinldrnaaansalunisdrssniiesuivngoannsansanad

Ba

RINENTnUAlAsUNTIRawAUAMKULEaiie Ba Arnadnlulafigiensnansezlilasunisdisenitdoeniinsasi
Tasunsdmanaumaudaieluszausinit adslsnausungaanasiansdanaissainanaliuwnonlunig
AAuwgsfia 1195 waznsaenwuaimoAsugia Zeenadenaldvsundeanasiaisliaansadissnitls’

B

paaInsilasunsinsuauanadndeie B fanudullsidionasezldladsunisdseniiannniiasansd
lA5un1sdnsusuAardefio Ba udusungoannsansdinsiaanainisalunisdrszniegludagin neiinis
WaswuaImegsia n13En waziassgialunisay fuwalinazaanewaaaiansalunnsdisznis naaualaly
nsdnsEnitasgnnh

BWAULASARAINN Aa 019 C 813RAILAY 1, 2 LaL 3 Aave LﬁafﬁwLmnm’mu,mnﬁhwaﬂ@mmmmé’%ﬁumiﬁmma‘i%
STAULABING
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A185U8N15INUAUATIEITVBIAOIURINBUAUAINNLTBND Moody’s

Short-Term Bank Deposit Ratings
NN3ARBBAUIHEINEWIANTIEELAUIDISUIAITN LS LA8 Moody’s

a

Moody’s ldaansaiuansnnannsalunisinseAndueinzasswimsnidiad nok

P-1

a ,odl va o o o a _d ° v o & a 5 a _dda =
ﬁmm'swwmﬁaﬂmumamma%mumimmw P-1 @17 TULIWE N Nﬂﬂq%ﬁﬂmﬂ’lWﬂ’]%LﬂiﬂﬁlﬂﬂN’]ﬂ A RIWN
F]T]Nﬂ’]N’l’iﬂﬁLL%ﬁLLﬂ"SI(‘IN’IﬂI%ﬂ'ﬁﬁ'ﬁZﬂ’]’iﬁlﬁ%ﬂhﬂiZEJZéJ%I%‘SﬁEIﬁL'Ja’l“?lL'V\N’WﬂN

p-2
SWIATSWIAEN LASUNITIREWAULASAAN P-2 d1ASULIWHINTEW NADIUEAMNINATWATARNG LAZHAINEIN1TON
WIILNTILUNITTIT2NTLRWHINTZHS AW IANNANITEN

P-3
SWIANINIRZENLA3UN15IRaUAULASART P-3 dmSuliuiinuuazfisaiuzsauniwswasintuszaunisansuls was
fimnuanasaiiisanasianisdisznsziiviinszezauniegluna ez

NP
SWIANINIRZENLA3UN1STATUAY “Not Prime” d1nsuiudInun ARaniniasinfniawinsanasdannalaiuiven
Tuanusnnsalunisdissasziivdinssesawaeluaaiinansas
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A5 UIENI3IABUAUMAIIFITVBIAATUUINTUAUAIINLADNS Standard & Poor’s
AAA
perasnlasunsinguauATNiaiio AMA Saarlatiagifigailasuain Standard & Poor's U3UMHBaNATIANS

fimnuanxnsalunisdiszniigenae

AA

g vas o o @ oA A ' av was o o @ oA A o & W
n31asnlEsuNIsInduAUANILERTie AA uAnE1sIINATIEIsAlASUNISIRauAUANUL el agegaLRBaanios
uSungaanaa1siANNEIN1InTwANTE1SEnigaNIn

A

& dv va YY) oA o« v o a a
AINEITNRALASUNISTRE A UAIIHU L aEie A aalasunansznuainnisilfeunlainiegsia iHIugia uas
fowamaawlunisavainniingailasunisingwauainwndeiagend egrslsifvivngeannsiarsdond
AINEINITOIHN13T1 52 WIbg

BBB
pIaIsHikNlasuUNIsIRduAUAIINkTala BBB fAaUasadewaanais ag1elsiifnisidewudaimiogsia
waugia uazfouindaalunieau fuwaldninasyinldrnaaiansalunisdrssniiesuivngoanasansanad

BB

As1E1TnAlAsuN1sIRawAUANw L daie BB Annulunlulasngiensiaisazlilasunisdiseniidasniingiansi
Tasunsdmanaumaudaieluszausinit adslsiausungaanasiansdnnaissainanaliuwnonlunis
Aiuwgsfia N195 wazn1saeuuaimoAsugia Zeenadenaldvsundeanasiaisliaansadissnitls

B

psaInsilasunsinauauanadndeie B fanudulllsfidionsasezldladsunisdrseniiannniiasansd
la5un1sdnsusuaardefio BB ususingaanasansairsiinnasnsalunisdiseniiogludagin neinns
Waswuaimegsia n13u waziassgialunisay fuwalinazaanewauaiansalunnsdisznis naauadlaly
nsdnsEnitasgnnh

SUAULATARIIN AA 19 CCC DIRHLATBINNNEUIN (+) T8aU (-) ABYINg INBTIUBNRINLANAIIZDIANATNIDITHAU
wnsinneluszAuLReanis
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msi’lam’naaavgumunsusssﬁﬂsxﬁ'u%ﬁm

v da

a9NuAINITIBavkIBAIUIBINasHIAIUNTNETTIUTEARETR wiafiSendinsusssisiudinarunisaywla
Aendsnsiausnenssusn lnsfnseiuusdnusziudin nie sunundeweninsziudinfiuidnisziuiia
Anua 19 N13deaeniieaiyuAIUNIsTIUszARTIneafdeivwe uaziBUfuRAuanssluaInn1sdeae
nasnuiigsadnaiiien asuiidansnsssilsziudinmunisamuimsinvneszdealuenaislsznaunisame
agansnsTalsEindinAmunIsasuiowindula wazusenlasziuiineransldisnstenenmieamuuuulidame

Zagfavikieasu (omnibus account)

USuNIRNIszaaInansnazenidnnisiiuinisiiiesdasnunsnsssadussAudinaAaun1sasyu (Unit-Linked Life
Policy) 1o st uSEnann1sazudsldiiionwisasunsiuateniiagieioe so i lagUssnirdiunianivlgdaas
US¥NIANIg

[%
a d o d

danInuALNgINU ms‘a’lamalmifsaaavguﬂqunsusssﬁﬂszﬁu%'smumu Feorafinisdasundasle

(1) YARITWENIBINITAITONWIBAINY YARTEUAIZBINITAIBAUAUIBAINI YaARIBaI AR Iy Tausn
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