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dawnauls (Circle investment)

nasnuazasulagg19dsdndinnisasyuainlsunsaiusunian1sWaInI3InAU JPMorgan Asset
Management (Singapore) Limited waz3Hn15USUARAIBAITAINULAL/ATENINETUNAINUAINNUTEN
IANSIABANAIT N9 USHNIANTFIBENS NN ILaL /Mol RenuUaclusunsa uaz/mIailfsuulas

v

gmmlusunsnls

dmunisasmudmiitngs nasyuenaaeuluasIa1syw as1a1Inih Budinnieasaisiiisuriniudin
w8 CIS MY infra Mikae property A1 Zoaneaaswnin (Derivatives) 1ian1siinUsEanEA1MA15USNAIS
N1389% 4 (Efficient Portfolio Management) f;mmsﬁﬁé’mmw%amadawﬁmm (Structured Note) §3N39H
Uszinnnistelaefidyaionein §INITHNITIRENRANNINE FINNIRIEINBA T SuA AN a6
nirfiginnsaaeuls (Non-Investment Grade) aana1sniiilalasunisdnsusuanaidofio (Unrated)
uaznannswdialiannzidenlunaiandnning (Unisted) T wazonaasnunannsndniansnganaula
nionrsninanualaeisdvedlnagrmilindanaisagrenaiingnane n.a.m. fnus Nok d1m5un1s
aeyulusnaUszing neanuazdasiuanuidesiusnuaniudswnugaeiiarasginnisnesmm

Us¥niAnIsaeasInAndswilanssianuasdnuasiiavaesnasunnluewiandunasusisiianes
(Feeder fund) ‘ﬁ%aLﬂuﬂaauuiauﬁﬁnwsaanuimamﬂumwmi waz/Msanannsnensluwazaassinela
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Uszleangegneasdiionaeasu lasusundanisazsniunsudslviiioniiasmunsiuaismiiagiias
30 T AawAinnsAswuasszinnnesuionann Tagusemainwmaduladeesusindnns
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anuvazNan t:u_;zlaanamusquﬁuﬁnamuammﬁun‘iﬁaﬂaz 20 Ya9NaAMSWERUINSYaINBINY
"ﬁlanamu JPMorgan Investment Funds - US Select Equity Fund, Class | (acc) — USD
i’uﬁ'ﬂﬁ"'anamu 5 NINHIAN 2527
FusmRg Share Class 15 WOWAIAN 2550
Uiztn%naavgu ﬁlﬁqﬂqi'ﬂq%
analiu Aaaa13ansg (USD)
wlgurgnisaeiuduea Nfl
USHNIAMS JPMorgan Asset Management (Europe) S.ar.l
gaj’tﬁu%’nu’m%'wsfﬁu J.P. Morgan SE - Luxembourg Branch
(Depositary)
ﬂ'ﬂauﬁ’m‘?ﬁ (Auditor) PricewaterhouseCoopers, société cooperative
ISIN LUO248005711
Bloomberg Ticker JPUSSIU:LX
TngUseaIANITaINuY WD F3IHARBULIUAINTINARB UL UIBIRAIAHANSFBLHINTHHNS

aanuluiuzasusenanigawnsni

ulgurguaznagnsnisasmu naswazaswluiuassuisniinsingiwniedningsfananln
snsgawnsnlaiaenidnsoeas 67 seamindduzasnau nasuazasmu
Tuuieniiasronansenuidouaniusuiowindas dian uazfisssnnd
118 (Environmental Social and Governance : ESG) ld1aaninsaeas 51
29nsnddugainainn laefinszuawn1sfia1sMIAzwLY ESG 910
HAANTAINBUAT/NIDYARINEKEN

nesyuazanuluusEnidnislamedoyanisamuodiadedmduly
RINLNDA SFDR (Sustainable Finance Disclosures Regulation) Taivkaena

398Az 20 YBINTNETUZDINDINY
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nasnuatvaInwlunsndduiniduaninaaeslsliiinsoeas 20 289
nindaugnszainacnu

ABHYIA S&P 500 Index (Total Return Net of 30% withholding tax)
Twihnsdaue nnininn1sdene
Website https://am.jpmorgan.com/ch/en/asset-management/per/products/

jpm-us-select-equity-i-acc-usd-1u0248005711

Namsﬁuﬁumuﬂaanamu JPMorgan Investment Funds — US Select Equity Fund, Class | (acc) — USD :

nCIass: JPM US Select Equity | (acc) - USD
2 Benchmark: S&P 500 Index (Total Return Net of 30% withholding tax)

Growth of USD 100,000 Calendar years

200 Ending values

150 N $206.990
2 1196.220

160

140

120

100 —rt'
| | 2020 | 2021 | 2022 | 2023 | 24
I Jul2019 3 Jul 2024

Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1] 14,60 -0,62 969 21,07 -6,73 32,09 2501 28,87 -21,44 28,26
2 12,99 0,75 M,23 21,10 -4,94 30,70 17,75 28,16 -18,51 25,67

Return (%)
Cumulative Annualised
1 month 2 months 1year YTD 3years 5Syears 10 years
0,36 8,82 22,68 16,55 8,81 15,66 12,68
2 1,19 2,93 21,60 16,42 9,09 14,43 12,53

[

JayadfifyadnasnNu JPMorgan Investment Funds — US Select Equity Fund, Class I (acc) — USD :

Measurement Jyears Syears
Correlation 0,95 0,96
Alpha (%) -0.25 1,07
Beta 0,89 0,95
Annualised volatility (%) 16,44 17,79
Sharpe ratio 039 0,78

RHIELNR -

- panisauluefad ld LAt wiednduuatonisainenluo 1A

- ?i’agaarm Factsheet Ned¥)% JPMorgan Investment Funds - US Select Equity Fund, Class | (acc) - USD @

TN 31 NINYIAN 2567
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JanasnNu JPMorgan Investment Funds - Global Select Equity Fund, Class | (acc) - USD
TUINAINDINY 30 L8 2524

AUAMEAI Share Class

10 LHWI8W 2553

Usziannanu AT

analiu Aaaa13ansg (USD)
wlaurgnisaneiuduna | 168

USENINNTS JPMorgan Asset Management (Europe) S.a r.|

HiAUSNYININGTY

(Depositary)

J.P. Morgan SE - Luxembourg Branch

aaulnyd (Auditor)

PricewaterhouseCoopers, société cooperative

ISIN

LU0248001728

Bloomberg Ticker

JPMGIAU:LX

TngUssdIANTAINUY

Wads1eanauwnuiigenianauwnuaainaiaulan dwnisasmuludi
gasusEnnalan

utﬂU1€lLLa%ﬂaE!‘Vl€ﬂ']i

adNu

neauazasulwinassuidninlanliiosnindass: 67 saansndauaes
neanw nasnuazaswluuidniaimansenuidouanludniuindas
FoAN wazfisssu1Au1a (Environmental Social and Governance : ESG) 1a
#oeninsaeas 51 2amsndauzasnasnu laefinzuinn1siansuIAzLu
ESG 1NHIANITAINBUAT/NIDYARINTIEKEN

a o dld o U 1 ﬂlJ =1 3
nosuazasnwluuiunndnislawmedoyanisasuadrededmdnlunia
\NEU9i SFDR (Sustainable Finance Disclosures Regulation) Tawhaaninsaeas

20 YBININETUABINGIN

nasnuataaswlwnsnaaundudnmwaaecleldiinsosas 20 2ammsnean
gnS209n09n®

AHYIRA

MSCI World Index (Total Return Net)

JunIn1sdaze

NNIwviNN1sZene

Website

https://am.jpmorgan.com/lu/en/asset-management/per/products/jpm-
global-select-equity-i-acc-usd-lu0248001728
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Namiﬁ%ﬁumuﬂmnamu JPMorgan Investment Funds — Global Select Equity Fund, Class | (acc) — USD :

nCIass: JPM Global Select Equity | (acc) - USD
2 Benchmark: MSClWorld Index (Total Return Net)

Growth of USD 100,000 Calendar years

200 gnding values
180 [l $207.370

2 $181,280
160
140
120
100 /\\ 7
| | 2020 | 2021 | 2022 | 2023 | 24 |
30Sep 2019 31Aug 2024
Quarterly rolling 12-month performance (%)
As at end of June 2024
2019/2020 2020/2021 2021/2022 2022/2023 2023/2024
n - 4612 -14.16 2435 26.07
2 - 39.04 -14.34 18.51 20.19

Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- - - - - - 1940 2387 14772742
2 - - - - - - 1590 21.82 -18.14 2379
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
2.81 596 2652 16.78 Q.68 - 15.93
2 264 658 2443 1672 6.90 - 13.25

@

JdayadfifinadNu JPMorgan Investment Funds - Global Select Equity Fund, Class I (acc) — USD :

Measurement 3years 5years
Correlation 0.97 -
Alpha (%) 2.60 -
Beta 0. -
Annualised volatility (%) 16.02 -
Sharpe ratio 044 -
Tracking error (%) 437 -
Information ratio 0.556 -
LR

- wansaiiwenivedn Alamdndendnioaanisaniwwlwowiam
- ?Taﬂamn Factsheet 289N83%)% JPMorgan Investment Funds - Global Select Equity Fund, Class | (acc) -
USD 4 %1 31 N3N{IAN 2567

ulguremsdasiuanaiesandnsiwanideu :
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Auiidin (Benchmark) :

1. g Bloomberg GLOBAL AGGREGATE Total RETURN INDEX VALUE Hedged USD (15.00%) U3Usesuywh
nstasriwanadessnuaniuden ieifisuiuAanaiuwuin o Suimwinkanauwnm

2. 6% MSCI All Country World Index USD (Net) (85.00% ) ﬂ%’uﬁaa&mnu,anLﬂﬁamﬁmﬁauﬁ’umaqaﬁu
UM o TuTIA I MHaREULNY

'
o a

nosuinisildenudasszizinielvaennsasiunisasyueainacu lneduaniusind 29 fuias
2567 \Uusinly

a [ |

Nt naeudinguszaAlunisgrsdenadidinaenarniedwaiunuesAusznaveaasnasnlnilouas

o a
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nansuwnufigasmuezlaaniuamu :
Fasuazlasunanauunuainnisiingvasaduasuinirldasuluasiaisnu asiarsnib nsanindanu
naLden H1wnIIasnulunesnuIIN

ﬂ'ala'i’ﬂ"?;a‘ie.lansswuaehea‘iﬁ’ﬂﬁ'lﬁ’zysiaﬁuamwmsj’amu :

o HanIANTwIBIBINEI UM ENTinasmEn UM

. ﬁaﬁ'&mmﬁwgﬁmmzmmﬁawaaﬂizmﬂﬁnamuﬂmsmaamu
o maAsnuUaizasnsuaniuiswiunsselssna
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" ANLH99INANAURINYDITIAIRTIETS (Market Risk) tiA1NN151UAEULUAI2891192AA1ANID19
HINANITNUADIIATATIATIWAATATW)
lonafiaziinmnandes - Awagnudadeneg 1w A1zLAsugia doAnwaznIsiies uazaa1wnI5alz09

AAAEWARIAT Y

nansznufiaziingu - n1sdsuulasgasdadesonaianadinalisansaisinasnuasuwlsuanag
wazvinlvigaAInIndugnseasnauanassie
LWINIIUTAITAINEES - UTENIANITIzRITINITaeuluwnasulaten1slvddndinnisasyui

NIz ANLAzaaaRanUKlEUIENITANwIBInas lngAitiiisaa1un1sainiarsegia n1silies uas
Azaa1adudianvdinansznusan1sasnulunamulaieng

" ANLEB991NN19AERUYBIEDaNATIHTS (Business Risk) Lina1nN131UAewula928931AT697
8131189 UUATIEN9AIY Y
lonafaziinmanades - Fuadiudadenic g wWw Ussiangsia laseashesele Arlddnezasianis

TadefinssnulanizngNgaaImngsn nian1saniiveinnisluzegaannsnaisias

nansznuasfingn - nsderuUaseasdadesinanianvdinalisiniasiansfinasyuaswlsuanag
wastinliyaAmIngiugnieainauanassie

1%
o

WWINIUINIIAN NS - HIAN1INBINBUAIENIIRNITARERNATIETT UaTATIERTTEANS ) SINNT

AARINANIHNITINTITAINHN1IHINANTENUABNANTAHHITBUAFI%EN1TLTUTDIATIHTNNDIN Y
Uanen19aimm

. mmL'e’mamnmsamu’lushaﬂszmﬂ (Country and Political Risk) tinannnsilfenutailuginim
nsaUszinAnnasnuluammw
lannafiaziinaananies - Anagiuiadanie g tdw da1wn1sainnsiios nsilfewulaimiangraie

wlaunan1® ngaavtAu wleunelAsugia 1518 N19ARIZEIUSZINA NIBNTTUNINUAIIDIRIIBII%
a3y ugfinansauszinannasuluamu

uansznuiiasfingn - n1aidewulamestadsdondoadialisamasasiinemuwasuusuanas
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Taludnsndaniige fazvinldanmdesitanniu winfinanszmusuaviiiinainnsdenudaslugiinim
#3aUssNARINGTY fonadonalnyaenugyieduasmudiwanain

wIMeUINITAMEeS - USENdanITasRnmauaz s sRan w1 salm B ATy AaLaznsfinsna
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AINUAMNIZE
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um
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| v
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wWagnuasiaIasiiausmsanadessniwades nansdifinmsdswuanesmulaten

2. U3ENIRN1sRAIBANSRIaa I AiAdpefiausnisAnaAssaniwadesrasnasuataniatslande
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fin13un1d8031 Swing Factor ludnsitlainndninesmuwlatenisinualilunidodaiw defindnnislu
msfasadulumamleuisuazuminisiivisninanisiinus
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anafasunldteyauszanunianielddaifiaasefifeguazniosanfignuuaznianisuszifivantaded
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Lﬂ%aouaummqﬂsxmﬁLﬁamiLmmani:wumeauﬁmaLﬁm%uﬁ’ucjﬁaﬁmaamuﬁé’emamﬂunamu
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- msaeyulwaIansaasgean / gauqniidswiu | aomwlaiifin sB882 10
pnavdeieagluswiufianansaasyld

- msaswlussiansnuisansidendonsln SET | asqulsifin 38882 10
/ BAIARANNINEEUTENA

aR3IHIUNTAINUNANINAINNGNAINS (group limit)

- nsasnulunsndduaangaianislangaianis | asmulaiiin J08az 25
Wiks

snsdaunsaanuiidnmaNUsELANNSNERY (product limit)

- M3711§3N33% reverse repo o uwlaiin 3088 25
- M3711§3n33% securities lending o uwlaiin 3088 25
- msasuwluasiansigoanlsldifuuidnan HINUIINGY 30882 15
nzieulu SET wiamandenendnning Taitfine

A19UITINA / mflmiﬁhﬂﬁagﬂu regulated market

(total SIP)

- AN9YNgINTIN derivatives FinQUszavAIABNTS o uwlaiin yaFANNLAeeiTog
ARATINLEEY (hedging)

- N13711g3N99W derivatives NiflldiNaN15anA1H
L&e9 (non-hedging)

global exposure limit

nsgdinasnusanlafinisasuuuududon
3715 net exposure ﬁLﬁﬂmﬂﬂ’liam%&L%
derivatives laesaalaiiin 100% 289 NAV

é’msqdmmsamuﬁﬁﬂmmmumwﬁdmﬁlﬁa‘luﬁamsﬁamu (concentration limit)

- nsasnuluinzasuisnsielasiends laenn | amulsiiu Jeeaz 25
nasnwsInnwnelinisdnniszasuaa.LigInuso

IR UIBIVTENTINAY

- nsaspulunisasulunsiansmii asansioni | amuliiu 1 T4 3 299yAAMBAWNS
Aoy 7371613 Basel Il uazAgN 2avgoonselase N134% (financial liability) 289
¥ithg {o8nAsa1sTIeun

- maaevuwluriiae CIS / infra / property 284 AN LA 1 1 3 2293w IUNUIE
ﬂam%iﬂﬂam%ﬂﬁﬂ CIS 7 infra / property

- msamuluriigasuaainasmusnaniuas. | asgulsifiv laldingnandin
wenfwdwgsuingaulwnisaiinns

naawlaLA LIASWAR ALy
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HS19LARIA LT TIINIRN mﬁL'%anLﬁumng"’i’law%ag"ﬁwﬁwamuw%anamuim

2B9TIUITUZLIRIALEIUN 16 FIRIAN 2564 §H39UN 31 NSNHIAN 2567

an31m1HLATINIS?

BSenLAuase®

a (3 a (2)
L38NLAUAII

a (3 a (2)
L3gNLNAUAII

U 64/65 U 65/66 U 66/67
1. ﬁh‘lﬁ'ﬁiwﬁlﬁ%ﬂmﬁumnnamusw(‘)(%"aalazwaagadw%’wsﬁ'ﬁqu%)(s)
1.1 Asssaiieauazanlddresansionun
fiuszanmmsla’
= AsssNilennnsannis® TsitAin 3.2100 sall 0.03 0.02 0.56
= Asssntiengauanalszlen TsitAin 0.2675 mall 0.02 0.02 0.02
» AsIINLeNwensieunIgaIn® Taifin 0.3210 sl 0.04 0.04 0.04
1.2 AsssuiileauazAnlddnesanrionnn TaitAin 1.0700 sl
Fuszanmmslaile
 AlavanludoaueenngaIwAIILIN Taifin 1.07 - - -
2099 1WIB U1
209lAT9ATS
A v NENAIEUD N BAIEAI KATILIN Talfin 1.07 204 - - -
YARININERUGNS
* ARS9FaUULd ANTiN8950 - 0.05 0.01
= Anldaelunisdnrin daRanw dadeseen ANTIE8a5e - 0.01 -
Uszdl
= anlddnglunsiaayauansdnsluniieau pnfsease - 0.01 -
wazianansfiieado
= aAnldaeluwnisudlalasenis ANTIE8a5e - 0.01 0.02
= Anldanelunisdnsin daRan dadeseenie ANTIE8a5e 0.01 0.01 -
HOanhIgaImn
* AGITNLHINUINITOWIATS ANTIE8a5e 0.02 0.02 0.01
» Anldaneiug ANTIE8a5e 0.01 0.00 0.01
sammsssaLlanuazAtldieonan Taiviiu 4.8685 siadl 0.13 0.19 0.67
2. ﬁi'ﬂﬁ'ﬁhﬂﬁﬁ'ﬂ[ﬂamamnpﬁw%ag’ﬁwﬁwamu“) (s"aﬂazﬂaogad'l%azl'lﬂ)
2.1. Asssniennisaeniieamu® lalinsoeaz 2.00 0.50 0.50 0.50
2.2. AssINReNn1ITUTeAunIEamL®) laifiusaeas 2.00 8nLin 8nLin 8nL%

2.3. Assssdenlunisduildeuniieani

TsliAinsaeaz 3.00

803 1LINAUANSITNHENNTTTUTOAUZBINDIY I
AUNIINIBAGTINLENNTTINEIDINDINY
Uaen1e waausens lagandn®

3. lddenvnlasnssanddensagtondiaacy

u (Aufisngase)

3.1. A1esINENnIslawnhIE Ik

ARININWIENZLULWATAWA

3.2. A1593NLHENNITERNENENTRERIANSUrTIe
A9

ARININWIENZLULWATAWA

3.3. A1533NHENNITANEWIINUAaa g darikIe
A9N W

BRIINFDIUBNITLBATHWE

naawlaLA LIASWAR ALy
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ans1enlAsIN1s? | BSeniuase®| Sennuase®| Seniuase®

iU 64/65 U 65/66 U 66/67

T T
a

3.4, AldRN8ART NEDanhganwIalriusen ARIAINNINEAS

a 9

3mn13 wiawenzsidensinnislvgiionie

aanwdunsdifvrwuaninioainnsdiuns

* USEmimniseniiuAtsssaiiennisaeniagau dnsusenisdulldeuniieasyuainynnasywnielinig
Fan1szesusEndnnislungunasmdaadnan Inefuanaud il 8 wardniew 2564 fe 31 femAx 2566

# U5¥nian1sUuiiindnsssafieanisianisaasnosmin 1.079% ot aa0yarnsnddugnsanonaim Aous
Fudl 7 fiwian 2567 Dusuly

s yU3dndmnisUsuiinansssafieanisdanisaasnasnwin 1.2840% dal 20yaANSHEANgNEIRINDINY

)
&

T o I~ o
AILATUN 7 NNI1AN 2568 LUuawll

(1) uSEniansenaiinaRT s RanSaAldanesinaald TnelaiiAusoeas 5 sasdnAassnfisanserildinezassou
szezIngounds 1 Tiuuduiiuisnianisieniiuansssniioanioaldaadonaaiiiagm

(2) Assssienuasanldinadusnafisannandyaruiaug

(3)gaﬁwﬁ"ws]'ﬁwﬁwmﬂaaﬂamu FNYAAIABIRTINNG N9t yaAmbdnninualdsiadedisssniiennisdnnis
Arassaitengguanadszlogn uazAossaiienwienzideuwniisamu

(4) mnnasyuasnulumileasuaasnasusnduisegnieldnisuinsdanissesusinianisidenin (nasyulatenis)
us¥nian1sezliAnAsssafisanisianisdndouiunasyulatenis saundensdiinesnuuaienisanaasyulumibisasmu
anasusnln g BosuiEnIanisBnnesnits uiendanisazliiFenfiuAnsssufionsonandndauseiduin

(5) mnnasyuasnulunsisgasyuzasnasunduisegaelinisuinisaasuisndanisiiiendu (nasyuuaienis) usdn
dansaclaifnA1sssnitennisaensissasmudidaniunasyuuaienis sanfensdfinesnulatenisetaasyuluniae
asyuaanenusIxla | 2asuTIndanisinnoaniis vs¥ndanisesliieniiuAsssaiiendananidndendaedudn

Fl"lﬁiiw,ﬁﬂ&lﬂad‘igu JPMorgan Investment Funds — US Select Equity Fund, Class | (acc) - USD

- ANG9INLHENNTITIANTT (Annual management charge) : 38882 0.50 Fal
- Ald9enannm (Ongoing charge) : 508:az 0.64 fall (Faya M T 31 NINHIAN 2567)

Fl"lﬁiiw,ﬁﬂ&lﬂad‘igu JPMorgan Investment Funds - Global Select Equity Fund, Class | (acc) - USD

- ANG9INLHENNTTIANTT (Annual management charge) : 38882 0.50 Aol
- Ald9enannm (Ongoing charge) : s08:az 0.67 fall (Faya M T 31 NINHIAN 2567)

Tunsdininasnusnslssinaawinaassaieanisdanisuisdiiadua1nauunsitasa1nnsina s
WuluasnulunasnusinsisUszind (loyalty fee #38 rebate) USENIANITITANAEWNITIATUIIMINAINGT
AN unsngRuaainanu

naawlaLA LIASWAR ALy 37




swamﬁﬂmmsamu msﬁﬁm@u u,asn’ﬁrian’ﬁsgnﬁ'waanammﬂmﬁ LIASWAH DARLHN

N 31 NINGIAN 2567

@ s1uaziRuAnsam

'

HAMMHIINIAAN % NAV
¢ L
nannSnevsensnedululszma 1,051,498,024.44 2992
HuEamY
Tuaanzdianlunaranannine « 909,550,406.99 25.88
auehn 141,947,617.45 4.04
< ‘ v
nannSnensensneaumalszmea 2.546,570,193.06 73 46
Uszmaamaanuain
HHIBAINY 2,517,004,812.10 71.62
szmaarisenam
Rushn 29,565,380.96 0.84
dayandaueadanin 1,482,717.79 0.04
v 2" A oo =
(i f\_jlfy"lﬂﬂ'lqﬂﬂﬂUﬂﬂ‘ﬂ!!ﬁﬂ!ﬂﬁﬂll 1,482,717.79 0.04
=) Y- o A e =
auUnNIngrHIHUaUau (84,958.,544.67) (2.42)
yamnSweauans 3,514,592,390.62 UM
@ ! =
AT IHHHUITUNI AN HUDINDIN Y 190.49%
p o o 4 ad
7'IEIRSLEIEII§]ﬂ']iaﬂ“quiuﬁli'lﬂ']i'ﬁu tuen %iasﬁ']msm'ﬁunavgu
NRUVDIATIANT YamAmuIIMAaIa %NAV
(M AT1AINIATT auazasasmasgaalszma 0.00 0.00
() ATIAINFUIAI NANGUINBRTN IRV Y FUIAI s nTeuTHinEuu dunesn uda1e §iuIas 171,512,998.41 4.38
piva1ia madanias niegAnlsziu
() ananiduduanuuudadonglududunannioaanula Govestment grade) 0.00 0.00
() ATEsNUouATANNULTedpaglududuA N NaUADTa s naeN 1A (investment grade) 1130 0.00 0.00
A lulasumsiaduduamungedo
@ anmaniauana luasuannlsznaauznisunsMAaaANUN M1.87/2558 0.00 0.00
naawlaLA LIASWAR ALy 38



2

Wszian

Aurhnsms

quehnsunms

Auehnsms

VUALFUIAITNTIUNN

The Bank of New York Mellon

SA/NV

ﬂﬂﬂ.'ﬁﬂ]'ﬂ]iﬂaﬂillﬂﬂ

oY OUAY '
. . "4 A " A A Nﬂﬂ;l
AHATUMHKHA ANHHNBODE ANHH TN i
v v o HH1AI
VIAI AT m@ﬂﬂ@@ﬂ/ﬂ]ﬂﬁ%ﬂu

N/A AA+(tha)

N/A Aa2

N/A AA+(tha)

s1gazidaanisasmuluduandavesleni

lsziandan

gl
fQasyan

s A Ao ow =
'eT'ﬂ_.lJiy11‘101~‘I€I~iﬂU'Elﬂ‘§1!!'ﬂﬂ!l]ﬂﬂ‘l!

Famlasiisa
Famlasiisa
Fayalesiisa
Fagmlasiisa
Fagnlesiisa
Faamlesiisa
Fagnlesiisa
dyale 3135
Faamiesiisa
dyale 335
Foyglesiiia
Faamiesiisa
Foyglesiiia
Faamlasiisn
Faamlasiisn
Fayamiosiisa
Famlasiisn
Famlasiisn
Fayymlesiisa
Fagmlasiisa
Fagmlasiisa
Famiesiisa
Fagmlesiisa
Fagmlesiisa
Famiesiisa
Fagmlesiisa

Faynrlesisn

Siam Commercial Bank Pecl.
Siam Commercial Bank Pel.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pel.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pel.

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Ple.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pcl.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pecl.

Bank of Ayudhya Pcl.
CIMB Thai Bank Ple.

Kasikorn Bank Pel.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

A A
ANHUILYODD

AddHaON
doNpedn

AAHtha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
A
A
AA+(tha)
A
AA+(tha)
AAA
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)

z

anilszaan

ﬂymﬁ’umm'ﬁﬂa
ﬂymn”umm!ﬁﬂa
ﬂymﬁumuué}m
ﬂ%iﬁ’uﬂ'ﬂil!ﬁﬂi
3 o

dosfuanmass
ﬂymn“umnuﬁm
ﬂymn”umuuéﬂd
ﬂymn”umuuéﬂd
ﬂymﬁ’umnu'ﬁm
ﬂymn”umm;éﬂd
ﬂymn”umuuéﬂd
ﬂymﬁ’umnuﬁm
ﬂymn”umuuéﬂd
ﬂymﬁ’umnuﬁm
ﬂymﬁ’umnuﬁm
ﬂymﬁummrﬁm
ﬂymﬁ’umm.lﬁm
ﬂymﬁ’umm.lﬁm
ﬂyaﬁumm,lﬁm
ﬂyaaﬁ’umm.lﬁm
ﬂyaaﬁ’umm.lﬁm
ﬂyaﬁumm,lﬁm
3 o

doafuanmass
3 o

doafuanmass
ﬂymﬂ”umm,lﬁm
ﬂyadﬁumuuﬁm

¥ 1
aanuaninaas

Hanimu % NAV
31A1Aa19
106,839.04 0.00%
20,562.90 0.00%
22,687.27 0.00%
10,371.45 0.00%
13,742.18 0.00%
16,777.65 0.00%
3,290.55 0.00%
4,440.55 0.00%
11,381.10 0.00%
14,621.10 0.00%
21,777.10 0.00%
16,841.10 0.00%
613,843.85 0.02%
39,677.96 0.00%
66,472.80 0.00%
22,310.56 0.00%
98,561.21 0.00%
10,466.87 0.00%
23,580.27 0.00%
81,460.70 0.00%
117,146.23 0.00%
2,645.74 0.00%
13,193.48 0.00%
12,803.48 0.00%
62,044.45 0.00%
30,347.23 0.00%
24,830.97 0.00%

@ daaivaanuTugeneyan minedugniveineanunusandamsas hluwumsasmudmsunguasians am @ mny

Hannu
I
1NAaIa

118,549,788.85

29,565,380.96

23,397,828.60

naawlaLA LIASWAR ALy

0.00%

Fyuas mls/ananu

mHua (net gain/loss)
5 8.0, 2567 106,839.04
16 9.9, 2567 20,562.90
16 6.91. 2567 22,687.27
16 9.9, 2567 10,371.45
16 §.91. 2567 13,742.18
18 .9 2567 16,777.65
18 5.7 2567 3,290.55
18 5.7 2567 4,440.55
18 .9 2567 11,381.10
18 5.7 2567 14,621.10
18 5.7 2567 21,777.10
18 .9 2567 16,841.10
29319, 2568 613,843.85
26 NN 2568 39,677.96
26 NN 2568 66,472.80
26 A1, 2568 22,310.56
26 11.71. 2568 98,561.21
26 11.71. 2568 10,466.87
26 11.8. 2368 23,580.27
23 130.8. 2568 §1,460.70
23 130.8. 2568 117,146.23
21 WA, 2568 2,645.74
21 0.0, 2568 13,193.48
21 0.0, 2568 12,803.48
21 WA, 2568 62,044.45
21 0.0, 2568 30,347.23
21 0.0, 2568 24,830.97
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A185U18N15ANBUAVUAINUL BB NaYaIAIUUIRAUAUAIINU L TBNS

USHN N3dLSNAe 31N/

N3ALINA AT AN UAlAIENUSUAAINANISINOWAULASARATIEITHHIZEZNATILALIZEZEIITTWIN 8
gwau LagLanann AAA Zaduduauisingegn aulls D daduduaudign laensnaisnitszeznalouas

o & | an& | Y C] -]
Elr]'JNﬂr]Equ‘]\”lLLﬁl 1 U'ﬂ%‘lﬂ LASUARSHEUANWUNATITNRHNIERAI

AAA - BUAULASARGIER HANNLARIAITER USUNRAaaInIatunsEszRaneuasAnIwERlL
nerigege waslasunanszmuaeninainnsdewulaimnegsia wsugia uaziowindondns

AA - fAaLEeeA NN USEnRAaEINNsalunsEszaanleuas AnSuanklunnigenin wiaalasu
nansznuaINNIsiaewulaen19gIia tAswgia uasfouinaaning annindusuiAshnnagluszau
AAA

A - fianaidesluwszausi viunianadnnsalwnnsdiszaenilenazAwlnanlwinusige usanalasu
nansznuaInnIsUAswuUamiegsia sugha wasdouandandng anndnduauiasiniegluszaugs

31

BBB - Am1nifesluszaulinwnats uSunianuainisalunnssiszaanideuaz Awdnanluinmeii
Wene uaiinnaganlnidanisiufewiainiegsia wsugha wazfowindondng a1nnd uazenad
ANNEINI0IBNNTE Sz RNt auNaRsuAUawaULASRARTIag I wszAUgINT

AWAULATARAIN AA 9 C B19HLATBINNIEUIN (+) ¥I8aU (=) YN LWOTIUBAAITHLANAISAD
AMNINIIaRAULAIAnNETwIzA LRI

nawUALA LIASWAR SasiLan 40



A185U18N15ANBUAVUAINUL BB NaYaIAIUUIRAUAUAIINU L TBNS

USun And snied nm

Yo

AUAUAMNWILE DD 5282812289918 5N  WUSIARIY

OWSULASAAlUIZAUWIAINY (Investment Grade)

AAA’ udmsfieszauAn i defetugeg wasdanadsiniige faaaansalunistrszaenideuas
Awduwslwnarigega wasldsunansznusiasninainnisiAsuwuuamiegsia irsughia uasiawndon
A1

‘AA’ uERITITZAUANNY LB RagenIn uazfiAaEeIA NI RAnaIN1salwn1sdiszaanilenazhn
Susiwluinarigennn usianalasunansznuainnisideusuasniegsia insugia wazfeuinaoning
NINNIRAULASARNOElIZAU AAA

‘A waasieszAuANNWILEafaginazAnNFeesn danainnsalunnsdiseaanieuazAniSnawle
NeTige usignalasunansznuaInnslagwiUaimiegsia tAsugia wasdiuinaandng Nnndngueu
wshnfagluszauginin

'BBB’ uamiiivszaumnwdaiouiwnarsiiotlSeuifisuiunsnasfilasunisdnewaufigonin &

o & 4 o v od o 1o ' ' o
ANNEIN13awNsEszaantlauazRwduswluinuriniiesme waiinnsowlnisenisdawulaimis
99119 Asugie uazfowanaaadng u1nndt uazenadianuannsalwnisdissnibisavueasiiafisuiu
gwauLAsAnTiagluszaugind duaulAshnilduduAuRIAnAIGAlNgN20 I8 WG ULATAR LIZAU
A%

DWAULASANA UK (Support Ratings)

“7 I NPUINAUNISINBWAU NITAU A-

2’ [IBUMIAUNII9RE AU N192AU BBB-
SWAULATARYIN AA f19 C 819RIATBIRNIBUIN (+) B3 U (=) AEYNY LN ILWAAITHLANATIZDY
AMNTNIBIEBAULASARNNEIWIZAULRE I

q
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A185U18N15ANBUAVUAINUL BB NaYaIAIUUIRAUAUAIINU L TBNS

u3En Wnd snded (Ussinalne) d11in

[
o o

duAUAINU L TaRasTezduaIRIUUSZINA bNg

F1(tha)

waRsfeszAUANNAINIINIRGIgA I TEsEniim A Tanlsre s A s EsII R RAL RSB UL iU A
foonnsansniansiansing lulszmalnganelddusuanaindefonielulszimpdeimualngfing
Tnsdusupnaidafiofazuaulvdmiusuduanaindafofdnmdes “ioefign” ieaisuifiey
fugoannsasiululssimmiean uaslneunfudnzimualdiuasiasnienisiviisanniond
Usziulnesguia Tunsdfifszsiuanaindefogoiniivruasfidydnued «+” uansliifainanauiu

a4 & doe
AIMHBILLDOBDNIATAWG

F2(tha)
wLanefeszAuANHEIHTalwATTE sEnka S awlanansiuaasnuanan luszsuiiiinelade
wWisufisuiugoanamansnibuludsznaiieans agalsis szfuzasmnaindeiiafnansilien
Wisuiriunsdiilasunisinsusuanasdetefigonii

F3(tha)

wamefszauANEaNNTalunsT szniaaSaulazasasasnsiunai e at lssauUIwNA1
Wassuifisuiugeennsanstunionnarsduludsamaiiendn agelsfia Arasiansalunisdise
nisinatesfinnnlduiusnainiuluaaminadieuwndaclunitsaulussezdwninndn
318137 LA5UN159ANNST RS uAUTigendn
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A185U18N15ANBUAVUAINUL BB NaYaIAIUUIRAUAUAIINU L TBNS

u3En Wnd snded (Ussinalne) d11in

susuanniLdaiassazanidmsulssmalng

AAA (tha)

AMA uadasiaszuA i feaugegaasssusuaniiiiefamelulssimalng dainualaeiing
Tngduaunianidofohaznauldiuduiuninnsiiiefefidniiuides “voafign”
law3suifisuriugaanasiansniansnansiululszmalng uazlngunfudresinmualiiinsiansmis
naduieannienussiulnesguna

AA (tha)
AN’ uERIT9SZAUA N Tl oaugen1nilallSeuLisuiugaanas1a1sriansasanlnssinalne
Inaszaumnuw L iaiornsnsndsn1eN1swIBAaINGaanATIE1InE0RS1815ARIRALASUNNSIR

s s 1 dl A gj =1 [~ v
au&mm’mmmanawzjaqmaaﬂizmﬂv(mau,wsml,anuaa

A (tha)

A uapaieszuAEk et otugaiiolSeuifisuiudeanaaramsensaisiululsainalne agels
fi nsiaenuUaszasaanunisnindaannniaAsegitenafinansznusaAnnaananlsnadiszni
TRgns9mNiMBATaIRTIEI TN sdwnabIInnI a1 siuilasunsdnsusuanaiidaialu
Ussiandigandn

BBB (tha)

'BBB’ wamvivszauAnavidafiotulunarilaiieufieuiugoannmanstuludsznalng agnlshia
fianadululiuiniinis fewud aszasanunisnindadnnniaAsugiaas Suansenusa AN NEINID
Tunnadnsenibl dn59m8 A MuALIA1289A A1 TNATTWRSIRNINNIIRTIE TR LASUA13 TR
susuAnavideiolulszinniigonin

in3astedftavdmsulszinalng “tha” azgnszylideainsusuansiniefeynaudu ilousnaia
LANF188NINNITERSAUANNINLERaTEAUAINA LATBINHNE “+” 30 “-* a1azgnszyliiAaifa
FeandusuANLiafiodnsulszinaniie g iReuansfeaniuzdaslneiusuiiisuiuaneluswiu
Asdafiaaundn e azlifinsseydydnuaideviedindadmsusuiuanainiafiosudu
"AAA(tha)” N3EEWAUTAINTGT “CCC(tha)” dmsususuanandataluszezen
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A185U9N15IMAUAUATIEI5VBITANURINDUAUAINNLYBEND Moody’s

Aaa

'
o

A31ENNIATUNSIREWAUANWILEDES Aaa fiRaEetiageiganlsasuann Moody's USHNEBANAT

a q

G PR L PRI R E RS Nl o

Aa

a9 va o o o g o« 1 a4 v v o @ -
n31asAlEsuNIsIRguAUAEILEBlo Aa unnA19aINATIEISNLASUNISIRSRAUA NI L EDTagegR
Weainiae uSEMEanAsIENSAANEINNTAlRASENSERIbINTN
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