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Inn1sazainnisudelvifioniigasunsivatsniiagieiae 30 4 deuandunisiuiswulasUssiannanm
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Zanasnunan

JPMorgan Funds — China Fund

Share Class

Class JPM China | (acc) - USD

Tunaansiisunasmu

4 NSNYIAN 2537

UssLannasnu NBINBATIEITI

analiu maaa13an3g (USD)

wlgurenisdneuduna Taifnlaunednaiulueg

UIUNIANIS JPMorgan Asset Management (Europe) S.a r.l.

ISIN LU0248042839

Bloomberg Code JPMCIAU:LX

A% MSCI China 10/40 Index (Total Return Net)

Website https://am.jpmorgan.com/lu/en/asset-management/adv

/products/jpm-china-l-acc-usd-LU0248042839
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naew lags1a130aeulnensai1ulAsIN1s China-Hong Kong Stock Connect N38H1%N1TIAAITIIT AN A8 TH
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\inS08aT 20 20IYARININETHABINGIN Y Vi nasnuranaIaasuluuIeNZWIALEN uazeafin1sasnunszynealu
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Performance

nCIass: JPM Chinal (acc) - USD
2 Benchmark: MSCIChina10/40 Index (Total Return Net)

Growth of USD 100,000 Calendar years

200 Ending values
180 Kl $86.650

2 $85,500
160
140

120 /\,\
V -
80
| | 2020 | 2021 | 2022 | 2023 | 24 |

31Aug 2019 31Aug 2024

Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

[ 1] - - - - - - 7086 19.56 -25.18-22.75
2 - - - - - - 30.75 -20.14 -21.53 -10.97
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
[ 1] -1.02 -7.28 1622 -4.81 -20.78 -2.82 -3.44
2 0.68 -2.88 41 265 -13.69 -3.08 -4.47

doyadfifvasnasnunan :

Portfolio analysis

Measurement 3 years Syears
Correlation 0.99 0.97
Alpha (%) -8.22 0.27
Beta 0.97 1.02
Annualised volatility (%) 2821 26.83
Sharpe ratio -0.81 -0.06
Tracking error (%) 4.82 6£.82
Information ratio -1.77 0.09
HHIELNB)

- Han1sAhwwinefs AlaidudeEneuinanITA Ak wlwawIAG
- 98ya91N Factsheet nasnwuwan o A 31 FanAn 2567
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A%HYIA (Benchmark) : 5i7th MSCI China 10/40 Net Total Return USD (100%)
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. FI'!"INLéﬂﬂﬁﬂﬂﬂ']ia\‘m‘usluﬁhﬂﬂizmFl (Country and Political Risk) Lﬁﬂmnmmﬂﬁauuﬂm‘lugﬁmﬂw%aﬂi:mﬂﬁ
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WIEIFAER 81AFI0
WNEIRUWAT 2930aNYIN
wiggin adinuwnana
wieanlase Auazgassnl
WINFINIWIRYE AT
WIEISYWS RIS huUsE
WIHNYARWT naUTLa33n13
WNE18367 gHIgRS

WIIHITINA UFITUNT
WNETLATH WIRE WU

USWN aUUYAaIINAR 9106 81AN955I0HA 41 6-7 doetNanIneg (Uszandu 20)
w27l 178 ouwlsz21du LIIU9EE LEAUNTD NTLNWNAIBAS 10800 IN3. 02 596 0500
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f15149 agﬂé’mﬂdqumiamuwaa NBINUIIN
5’515'1ai'mmiamu‘lusjaanw%’wﬁﬁuﬂ%a@:ﬁmmsw‘lmwwﬁa (single entity limit)

- m'ﬁamu‘mﬁmmrm%am'la’lil.ﬁemwhﬁmmnﬂm5%’1mi amuvlail.ﬁ% SR88T 20

mdgdlulssinanfisnnuanaviaiosgluswauiianisn
s ula

- m'ﬁamu‘iuﬁmmrm%am'la’liLﬁauth?‘imhnﬂaﬂﬂmﬁ'u amuvlail.ﬁ% SR88T 20
mslua1slssinAifawaunnaviaioagluswauiainisn
aonula

9

- MsaeulwAsIaNS289508n / Adnyy NTausuRIw aonulaiin 50882 10

@

1 ﬂl =] 1 ¥ %3 dl U
wiatieagluduaufisaisoasmwule

- m'ﬁmnu‘iumwmmuﬁﬂﬂml,ﬁalwﬁamsflu SET / ma1/ amuvlail.ﬁ% SR8 10

HANNSNEFAIUTLNA

ammaumsamunmm UATHNANNANTSF (group limit)

- msasulunsndausosnguianislangaianisniis ‘ aonulaiin ‘ Jp8aT 25
5'm%immiamuﬁﬁ1mmmuﬂssmnn%’wsﬁ“ﬁu (product limit)

- N13¥NgINTIN reverse repo o ulaiifiv SpEaz 25
- N13¥NgIN3IN securities lending o ulaiifiv Sa88e 25
- msasuwluasiansiigeanlalmiuusdnaanzidenln SET | asmusanu spEas 15
WIORATATEIENANNSNEAIUSENA / AT1ENTTRSUAUATHN TaitAn

widefiadninduaunianasaasywls (non-investment grade
dl ! v I U [} L=

/ unrated) filalsingln regulated market uazgoaanlalaings

Wawmedayalnnnsnaly (total SIP)

- N13¥NgINIIN derivatives ﬁi’mqﬂizaaﬁlﬁamiamm'lm?im o ulaiifiv yaAANNEeefifiag
(hedging)

- ﬂ’]i“fnqsrﬁiu derivatives ﬁm'ﬁ'Lﬁaﬂ’ﬁamm’mLﬁm (non- global exposure limit
hedging) nstil MF Talfinnsasyuuuududon

311/ net exposure ﬁLﬁmmnnﬁamﬂu

derivatives lagsiagluiis 100% 289 NAV

é’m%hum‘samuﬁﬁﬂmsumumwa‘iehuvlﬁ’il‘fe’lel‘luﬁanﬁﬁamu (concentration limit)

- msasnulwiurasusinsielamendi Inennnasmusands | amulaifn Jaeas 25

n18len139AN19289Ua9. LR8I WA BRI TIWINEUIBIUSUN

FINA

- MsasulumMsaIulwANaTHE aasimifog as1 | amwlifin | 1 Tu 3 200yaAmRAuNI9IN3EY

815 Basel Ill uazAQN 2a9gaansnelasenii (financial liability)
A09EANATIANTINEHY

- msasnuluviae CIS 2anasnulanadnumig aavwlaiiin 1 Tu 3 gasdwiuniie Cis
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mswLLamﬁiﬂﬁ'ﬁi'mﬁ'amJmﬁL'%anLﬁumng"ﬁaw%ag"ﬁawﬁ'mamuw%anamusm

YBISAUSLYSLIANAILEAIUN 1 SUINAN 2563 f199UN 31 FIWIAN 2566

amsmnlAsenis @

Sennuase®

SenLnuase®

BenLAuase®

iU 64/65 iU 65/66 U e66/67
1. r-h‘lﬁ'sher’?;l,'%slmﬁumnnamuim(” (SawazvasyarIMsWERUgNG)®
1.1 ArsssaiignnazAlgsnasannnaad
Uszanansle
" A1e3INLBhENNIIANTS 141w 3.2100 el 1.07 1.07 1.07
» Arsssnengpuanalsslend T3i1fin 0.2675 sl 0.02 0.02 0.02
" A1STIHIBENWIENZITEUNUIERIN K Tsivin 0.3210 madll 0.04 0.04 0.04
1.2 ArsssuiEnnazAlgsneTINnInaAT 141w 1.0700 el
Uszananslale
. Ph‘[mwmﬂwﬁ"mLauamw%wamuﬂ%mn Tavin 1.07 - - -
209TTHINLINY 1
289lA59A13
" ANlRWMIANENASLERE I ERRIE RN Taivin 1.07 Aalaas - - -
ASgUIN YARIMNINETUENS
» Anld9elun1sanyin IRRAW IRds AINTI918950 0.01 0.01 0.01
FIBWAIN NI A
= Aldinedung AINTI918950 0.01 0.01 0.01
5INANSTTHLTENLAZAN LTI BN anNA TaiAin 4.8685 sall 1.15 1.15 1.15
2. Fh‘lii’ﬁhﬂﬁﬁ'n‘[ﬂﬂmemnﬁ%aw%agﬁawﬁwamu“) (%’aﬂawaea&aﬁh%ams)
2.1. A1533NHENNTVENIILAINY N 1aidl 1aidl Taisl
2.2, AsTaLiean1ssudeiunkieam Talfin 3.00 gniin aniin aniin
2.3, Assaiealunsdu Aeunsiagacu (197) RIARIEREY Tadl Tadl Tad
A1535NBENN15218
MR
T2z
2.4. ﬂ"]ﬁ‘siuLﬁaﬂumiﬁumﬁ'wﬁﬂmamu (aan)
- luss RMF Bwaneld uas. ndnslne TsdiAin 1.00 anLI% anLI% gnLI%
- lUdis RMF 289 Uaq. % Taifin 1.00 1.00® 1.00 1.00%
- Tﬂé’anam%ﬁ'umﬂmyuaﬁ]. nfnstne TsdiAin 1.00 é“m'lwhﬁuﬂ"]ﬁ'ﬁuLﬁaumi%'u%aﬁu%ﬂmam%
20INBIYBAUNINITDAITITHLHENNTAENIIY
8 U2BINIWUAIENIUE LA AT IAZgINTT
3. Fi'flt?’ﬁhﬂﬁﬁ'nfﬂﬂmsemn@%aw%a;ﬁlawﬁwamu (mwfidraase)

3.1. Asssndennslownhieaiu®

ARSI NWIENLTIWAIALA

3.2. AgssNtdennIseanenansuansdnsluniae
89N

ARSI NWIENLTIBAIALA

1 o v a o d 9.4& 1
3.3. ANBITHININNTINALWWATNUEYAYDINTDVIWIY

a

89N

ARIINFNIUBNITRIRARLG
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ams1mnlAsanis @) B3anAuese®@ | Seniiuase® | L3aniuase®@
U 64/65 U 65/66 U 66/67
3.4. AldRnedun, Ngtenieamualiuiuninms ARIIAINNANETS

=] =] o =1 U w 1 [~
wsawenzifewaniunislvigioniieamuin
NSNNLAYWENLABEINNIHUNR

(1) vS¥naRnIsEAinNEnTIANsTINLheanSaAlddnenina1ls Ineladiinsasas 5 2098ns1AsINennsaA1lddneaassausaziIan

o o IR lo d a o o o s 1 a a 91 o ' a &
daunad 1 UnuusiniiuseninnmsiSeniiuaAsssaiteanioaldineninanafiagn
(2) ArsssndtennazAnldane uansnfsanndyariiaua,

) %
& &

(3) yarRINIWERuNInNAZaININ® KnyarInidunirne nolb yarmiduniraaldsiaivAisssalennisdnnis Arsssmiendgua

nausslest wazAsssnfionmenzidewniieamu

Y a @ o o o 1 odd od & o 1 -1
(4) Uiiﬂ’ﬂﬁ]ﬂﬂ']ﬁﬁ]mﬁﬁ]ﬂLﬂUﬂ’]ﬁii“L%ﬂﬂﬂrﬁﬂULﬂaﬂ%ﬁ%'ﬂﬂﬁﬁn%{ﬂﬂjﬁiﬂ?ﬁﬁ%ﬂﬂﬂmﬂ‘lﬂ%

(m) nsdiduiUasmdndwiuniieau usEndanIseziseniivAsssnilennssullfewnibgasuainyariniisasuiduiien

209IUWNINTA AN WIWINT18NTTULUREWNIHIB A1

(2) nadiduaewmdudinintn usundanisesseniiivAsssaiieanisduilfeuniisasmuaindiwwsunduidsuniig s

Insusundnnisnsaganuayunisarenissuderuniteasnuaziseniivaingteniieamulaensofisgfioniigacuinas

duifeuniigamu

(5) dlaneamulisnnsalounieamuls iiuususdndanisinanasansitivlonls

A537:LIENYBINBINUNAN

o AnTINENNIITIBRIBaN THd
o A15IINTENNIITUTRRAURIIERIN: Lol

o A15IINTENNTIIIANTS: Liiusaeas 0.75 dalasyarinsndaugnszesnanu

\ivasesaeas 0.75 saldayarImIngdugniasnaammu

o AldRnenivan: ivasesaeaz 0.01 salzaeyarImMSngiugniaainacymw

(Foya o Tuhl 31 RINIAN 2567)

lunsdinnasnustsUssinafninAiassaiiennisdnnisuisdiwiaiiuAinauunuiosainnisiinasyuiniull

89N ulwNaINUIINE1UIZINA (loyalty fee 38 rebate) USUNIANITAZA AN IAIUEIBIRAINEIRNTUNITNET

DINBIY]
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FUALBYANITAINUY NISABNTULAZNITABNITSHNWY Fa9nasnutinta T AUNULNaNISLR TN

IUN 31 HIWIAN 2567

.‘i]ﬂﬂjlﬁﬂﬂﬂ]‘i'ﬁﬁ]ll

HAMAIMIIMADA % NAV
nanmiwdnianindaululszma 91,768,423.91 )47
i3uchn 91.768.423.91 247
Wanns nanIaniwoauamalszima 3,489,513,237.09 94.00
Uszinaanivuwain
Hiwamu 3,489,188,559.26 93,99
SHNAILAEH
3uchn 324,677.83 0.01
dyanFavisalanin 139,676,224.75 3.76
dyannaadanvaaswanlaou 139,676,224.75 3.76
= ar € = v:\ :I' —== - -
gunIngvIenHavau (8,777,494.32 (0.24)
w  fa =
Hﬂﬁ"’l'ﬂ'ﬂﬂﬁﬂqnﬁ 3,712.180.391.43 U
ﬁﬂ‘i]ﬂ"’lln’iaﬁiﬁﬂiiﬂ]‘i'ﬂﬂ?ﬁﬂ]ﬂ\]ﬂﬂﬂ]1.| 3.02%
o - o 4 24
‘5'1ﬂﬁzmﬂmnﬁmnuiummﬁﬁﬁu Wueln wiamsasneniinenu
NANYDINIIAS AN NI INIAAIA %NAV
(M) ANesn1ATY Insuazas a1 A gAY sma 0.00 0.00
= N . 23 - o a e = = s Lo .
(1) ATIENINEUIANING VNSRRI sUIAsAYE visauTEnaunu Hudean ddesie divses 92,093,101.74 248
Sla e Y e . oa wd -
dive1ia dadnnda wisadanlsziu
(A) anasniduduAIINiIToneag lududUNannsaasu I# (investment grade) 0.00 0.00
(1) AnesNsuduAIniTeased lududumnNauAuIanNInanu 14 (nvestment grade) N30 0.00 0.00
a3 bildsumsdaduduanningeds
(@) Anmsniaaauiia biasuasnlsznAaa: nITINIMATAIIANUT MLET/2558 0.00 0.00
- o o oo a : . - 4 IS4 4 T
S19ALLDYANITILALIUAVAN UL YD NAYDIATIFAITIRINY Luen ‘wsaﬁﬁ'la']‘sna%una‘lquﬂnaa‘quaanu%‘saul’a
[ (o
tusegm?
LA DU \ :
. . ) e s Nan YGRALGREY
szian Haon TUATUMKHUA ANNUUYRED  AINUUFAD "y 3 _
e L v . niEn 3111910
04A31Ms Ve aea/Milszii
1. Quehnsnas EUROCLEAR BANK S.A/N.V N/A N/A 324,677.83
2. quehasuias V. FMIAIIAANT Ina N/A AA+(tha) 4,749,026.32
3. quehasuas 511A3 INewaivd $10A N/A AA+(tha) 87,019,397.59
(U¥iTu)
@ damuivamuiugsiayammIndaugnsvens inuiivs gnvamsda B lumunsamudiniunguasas em @ mny. 0.00%
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s1gazidaanisasuludyandavesleni

szanaean

= ws

T
ATAEUET

o =

deyaymanapanuoas wanduu

ar o =
dganvainga

=

ar o =
dgaeinia

=

ar o =
dgaeinia

=

1

- o S
wavainia

=

1

- o o
agloinia

=

1

- o o
agloinia

=

1

- o o
agloinia

=

1

- o o
agloinia

=

1

- o =
agloinia

=

]

- o =
agloinia

]

]

- o =
agloinia

]

ar o =
dagloinia

]

ar o =
dagloinia

]

o

- o =
wavainia

o

o

- o =
wavainia

o

=

ar o o
dganvainia

1

, o =gt
wanvainia

o

1

, o =gt
wanvainia

o

1

, o =gt
wanveinia

o

1

, o =gt
wanvainia

o

1

, o =gt
wanvainia

o

Bank of Ayudhya Pel.
Bank of Ayudhya Pel.
Bank of Ayudhya Pel.
Bank of Ayudhya Pel.
CIMB Thai Bank Ple.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

CIMB Thai Bank Ple.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pel.
Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Ple.

S1am Comumercial Bank Pcl.

Siam Comumercial Bank Pcl.

Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pel.

TMBThanachart Bank Pel.

TMBThanachart Bank Pel.

TMBThanachart Bank Pel.

TMBThanachart Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pecl.

TMBThanachart Bank Pcl.
Bank of Ayudhya Pel.
Kasikomn Bank Pel.

Krung Thai Bank Pel.

Siam Commercial Bank Pel.

T é‘i -
ANHUNIToND

Vo flpon
LR LLNY

FEEE

AA-(tha)
A
AA+(tha)
AA+(tha)
A
A A+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
A
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AAA(tha)

AA+(tha)

g

Jaailszain

Hlasfuamude
Hasiunnuds
Hasrunnuds
Hasiunnuds
Hasiunnuds
Hasiunnuds
Hasiunnuds
Hasiunnuds
Hasrunnuds
Hasiunnuds
Hasiunnuds
Hasiunnuds
Hasrunnuds
Hlasrunnuds
Hlasrunnuds
Hlasrunnuds
Hasiunnuds
Hasiunnuds
Hasiunnuds
Hasiunnuds

o ,
flaafuanuaea

Hasfunnuds
Hasiunnuds
Hasfunnuds
Hasfunnuds
Hosfunnuds
Hosfunuds
Hosrunnuds
Hasiunnudss

INUANINEB

=

DINUANIE B

i)

Hlasfuanudes

DINUANIEB

=

Hlasiuanuaes

Hlasiuanuies

PG ATIEY
-
51018

1,779,945.65
1,656,576.09
(3,463.04)
(86,576.09)
(1,440,930.43)
1,725,008.26
(3,089,934.78)
4,069,217.39
682.491.80
2,062,868.85
655,749.84
(972,129.51)
2,841,270.49
2,283,180.33
(1,561,286.07)
2,965,877.78
1,524,752.78
2,600,983.89
1,538,832.78
3,099,665.56
7,374,163.33
9,832,938.89
4,817,644.44
7,982,966.67
5,681,664.44
7,376,966.67
25,877,976.52
2,773,134.78
12,722,480.98
7,897,310.22
5,167,491.85
4,884,052.17
3,550,054.35
8,220,999.13

3,184,278.75

% NAV

0.04%
0.00%
0.00%
-0.04%
0.05%
-0.08%
0.11%
0.02%
0.06%
0.02%
-0.03%
0.08%
0.06%
-0.04%
0.08%
0.04%
0.07%
0.04%
0.08%
0.20%
0.26%
0.13%

0.22%

0.20%
0.70%
0.07%
0.34%
0.21%
0.14%
0.13%
0.10%
0.22%

0.09%

BITER
NMHUA

16 1.8,

16 1.8,

16 1.8,

16 1.8,

16 1.8,

16 1.8,

16 1.8,

16 1.8,

2567

28 AR 25

28 A.7.
28 A.7.
28 A.7.
18 W.8a.
18 W.8a.
18 W.8a.
23 5.9
23 5.9
23 5.9
23 5.9
23 5.9

27 W9,

27 3.9,
27 3.9,
24 N

24 N

24 314,
28 131,48,
28 131,48,
28 131,48,
19 LA
19 LA
19 LA

23118,

2567

2567

2567

2567

2567

2567

2567

2567

2567

2568

2568

2568

2568

2568

. 2568

. 2568

2568

2568

2568

2568

2568

2568

2568

nlsananu
(net gain/loss)

1,779,945.65
1,656,576.09
(3.463.04)
(86.576.09)
(1,440,930.43)
1,725,008.26
(3.089,934.78)
4,069.217.39
682.491.80
2,062,868.85
655,749.84
(972,129.51)
2,841,270.49
2,283,180.33
(1,561,286.07)
2,965,877.78
1,524,752.78
2,600,983.89
1,538,832.78
3,099,665.56

7,374,163.33
9,832,938.89

4,817,644.44
7,982,966.67
5,681,664.44
7,376,966.67
25,877,976.52
2,773,134.78
12,722,480.98
7,897,310.22
5,167,491.85
4,884,052.17
3,550,054.35
8,220,999.13

3,184,278.75
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A185U18N15INAUAVAINUIL BN aYaIFa1UUIRAUAUAIINUL TS

USUN N3dLSNHe 31N/

N3RS ITUANWAIA B NWSUERINANITINOWAULATARATIE1TANITELNATILAZIZEZE1IT1WIN 8 BuAU lRetSHAN
8 @ o W a = & @ o o o -1 o & ' o & '
AAA BoTuduauiAsAngegn aundi D Faduduausiign laensnansniszeznatsuazeifengaous 1 Uanld uazusas

@ 9

o o oo o &
FEUANWEUNAITNANIUAIT

AAA - BUAUIATARGIRR HAMLEeIEINER vSEniAnaaIRIsalunsdissnanleuasAwiuaulunmniggn was
TdsunansenuiaennaInnsUisnulaimiegsia tAsegia uasfouindondn,

AA - §iAaLEBIAININ USENRANEIRNsalwnsEszaenlewazRwSwawlwnariginin uanalATuURaNsENUIIN
nswaenuUaimiegsia Wsegia wasdouindandusg annndrduauipsianoegluszau AAA

A - finaidesluseausi vSEnAnnuaIntsalunsiiszrenewasAnduanlunurigs uroalasunansznuain
nswaewuUasmiegsia wsugia uazdowindandn annitduauinsianoglussaugoniy

=] dl s a o d o g =] a U fdl =] Id
BBB - fimnidedluszaulinnans uSEnRanusinisalunisdiszaandeuazAmdusulunoriniems uidas
goulnisionisilaewulaimiegsia tAswgia uasdouindaadus 81nndn wazenadaaaaInsalunisdiseni
sowLenuiafisuiuausuLAsinfiagluszaugonia

SHAULATAAIIN AA 8 C B19RIATBIVANEUIN (+) viFaau (-) Aaving BT LWNAIINLANAIIZBIAMATNIBIE WA
wnsinneluszauLReani
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A185U18N15ANBUAVAINUILTBNaYaIFa1UUIRAUAUAIINUL TN

a o o o g o o Qs
USuN Wnd Lsnsed 91nA

[

AWAUAINWILE DD 52828172095 1E15W WU LARIM

SUEULASAALUIZAUWIAINY (Investment Grade)

'
o

‘AAN uaRgligszAUANLTadadugign uazdaaiesifiga fanainnsalunisdissaenlowazAmiuanle

9

nnrigege wazlasunansznuiaeninainnsfsuulamnegafia tAsugia uasfouindandu,

‘AA’ WERITITZAUAM N L ABTagINTN wazlAHIEEIAININ JRNEINNalwnsEszRanideLaz RS ue kN
gonnn usanalesunansznuainnisifenwuUaimiegsia tAswgia wazfowindandng aanndnduauiasAniiogle
FEAU AAA

‘A uaneiivszauAMNB I aiagouasinnuiesi daadinnsalwnisdiseaonidenazAwinanlwinurigs waana
TasunansznuaInnsaewilaimiegsia tAsugia wasiowindendns anndnguauirsiniagluszaugonin

‘BBB’ uamiivszAuANadEafaUwnauiasuifieuiunsansildsunisinausufigini finaaananlunis
drszonidsuaziwinduluinasififisme usfininadenlmidonisiudewlamiigsio irsugha wazdowndon
819 #0091 wazanafiannanansalunsisnitisenueanilafisuiususuirsRnfiaglusziugenin SuauLAsARS
Lﬂué’uﬁuLﬂi51mr;'i"lqm‘[unEjmaaé’uﬁ’uLﬂiﬁmius:ﬁumamu

BWAULATANAIUFY (Support Ratings)

‘1 L ABUWINAUNNSIRAWAU NITAU A-
27 L NPUINAUNISINEWAU N52AU BBB-

JUAULATARIIN AA 9 C 813HIATEINNIEUIN (+) ¥38AU (-) Aaving LHaTIWWNAITHLANFTIZBIAMNTNIBISWAY
wsinneluszauLReIn
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A185U18N15INAUAVAINUIL BN aYaIFa1UUIRAUAUAIINUL TS
uSHn HAnd snded (Uszinalne) d11in

[

duAUANUL TR asTas RIS UUSTINA LNY

F1(tha)

LaRsAeTzAUANNIHNTATRGIgATuNITIsE NI e ulage s TIE s RS E I UALE B su T BuRUdaanATAS
viana1aaaw lulsznalnemelddusuansindeianelussmeadeimualneiing Tnsdusuanusdatioias
naulidmsudusuanasiefofidanudes “deeiiga” Wewseufisuiugoanasaisdululssmaiendti uas
Tngunfudrnzivualiiuasmasnenaiuwisanndeavssiulnesguia lunsdiifiszsuanuindefiogadunime

aefiduanual “+” uanslitfiaAnanswaunnnwtaiioidruwm

F2(tha)
] Y o -1 o a ° o d o a o Y
LLﬂﬂﬁﬂﬁ'ﬁzﬂUF]']']Nﬂ']N"Iiﬂi%ﬂqiﬁjig'ﬂ%ﬁnNNE]%vLﬂ‘Vﬂ\Tﬂ'ﬁLﬂ%l?nNﬂ']ﬁ%ﬂlﬂﬂqiuizﬂUW%’]WQTQLNﬂL‘I_I'SFJUL'VlﬁlU NUH

gﬁl o s 1 o a s 1 ﬁl =} = 1 s 1 o 1 s dd‘ was >
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