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519a198AVaIRYBH S&P Economic Cycle Factor Rotator Index
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RLiel) AY%h S&P 500

Bloomberg Ticker

SPECFRGP Index

anaiu Aaaa13ansg (USD)
Eﬁ'ﬂﬁ’lﬁ"vﬁ S&P Dow Jones Indices LLC
Website https://us.spindices.com/indices/strategy/sp-economic-cycle-factor-rotator-index

S&P Economic Cycle Factor Rotator Index (SPECFREP Index) \Unszdhl S&P amvinan Ussnoumiendiitas 4 aad
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1. S&P Buyback Daily Risk Control 6% Excess Return Index (SPECFBGP Index)

S&P Low Volatility High Dividend Daily Risk Control 6% Excess Return Index (SPECFL6P Index)

2
3. S&P Value Daily Risk Control 6% Excess Return Index (SPECFV6P Index)
4

S&P Momentum Daily Risk Control 6% Excess Return Index (SPECFM6P Index)

F% S&P Economic Cycle Factor Rotator Index (SPECFR6P Index) Linannnisldnzfieaenasviaunagnsnisaaym
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basis) 5x¥919%1 A31815M (S&P 5-Year U.S. Treasury Note Futures Excess Return Index : SPUST5P Index)
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o
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De
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. o S&P Buyback Daily Risk Control ﬁ’uﬁﬁﬁmﬁmamammumnnimﬂﬁuﬂﬂ (Free
LN RIR) - o da

Quality 6% Excess Return Index cash flow) g9gm IﬂEJWﬁI'Iitmﬁl'm“qu‘YlN
(Slowdown) . P

(SPECFB6P Index) aR318IUN13%0AK (Buyback ratio) gigp

, 3 S&P Low Volatility High Dividend | #fiflanannisgnedulunagegaingag 12
ANORNDE Low Volatility N 4
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(High Dividend)

Daily Risk Control 6% Excess
Return Index (SPECFL6P Index)

Wi wazfANNARRINAgAlude 1 Y

S&P Value Daily Risk Control

RANTUWINRI MY AR U BRaTIAN

A29W 1617 Val 6% Excess Return Index (Book value to price ratio) 831811568
alue .
(Recovery) (SPECFV6P Index) 51A1 (Earning to price ratio) WasaRIIEIN
gamaaRa31A (Sales to price ratio)
, . S&P Momentum Daily Risk HuNNan1sahuansagnsaLias
AIYYEYRT
Momentum Control 6% Excess Return Index
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(SPECFM6P Index)
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snsuszinalasuainnsmensndiuiifianaieidasiuanigasniuisussanduiniunoud il 1
NNIIAN WA, 2560 lwnsdNanItw1STwEIUSHIMARINAT (%aiwﬁanam%) Talaidrviuazu fus
AINAITNANAINUNITNATININTYBIANTFOLNTNT (U.S. Internal Revenue Service 138 “IRS”™) LI%U6
sanuunsinssUssmenulisunsenuniete il URmangnanesnaIua

Wananligen184n o 19718690817 NBIYUBIIIMIANNANRIAY IRS (“ANANAINY IRS”) NBINH

%

ANAIIAINANAINU RS azfinwalvinasyuanamaz (1) gasudoyaiassysiaynnaulsagaienuy

Y]

aao

fonuigasnu tleRarsmidngieniizasuln U.S. Person wiahRiyananszfdedioiulae U.s.

o |

Person w3ald waziiialvdoyaszymayaraiiesnuglionwisasmuainaiaun IRS \Wuszez (2) UJUR

F18NTAINHLAEAIRBULAIAUNaIYmTALA Complex Return 3YD ¥nznegauInetae 26



'
d 1 v o

BNFDAIMWANIIANAS o Adeuazdaimunin efiasufuRaunssyniulunissnenudaya
ATNAIINANAINY IRS Mmzﬁ‘/’isj’ﬁaﬂmﬂamm'}simiaiﬂﬁu”ﬁmuﬁﬁ’awmﬁmﬁ’ummﬂmmﬂﬁaajamuﬁ
fvnalflwAaanasiy IRS annesmu nIauendnns visndanmsenasuiudesinnd w fidregs
fesaeaz 30 9N19TTEEn (Fennduduiunauazsruiwiuldaon) Sedtusousiuii 1 unsiAn wA.
2560 Mrasdrsliuigiomieamuiliujifmadoimualunslnwedaya nIagioviieamuds
Dnaatunsiuifldfianuanaiu IRs AfuadiAu (nanife gReniisasmuiauanidunnsdud
Taidsanlun1svinAuanasiu IRS) 1iuus dandun1siwnulasuniseniuniedednldugiiais
ngnaneud oy vEninniseslidrsiwRadale 9 oraelvuifieniisamudngy
Frwwdulag Agninaangnane FATCA wanaini gefinnadunlulafiusendnnisenadaednlifinng
Sminenialouwmeasuiiolaagioneamuililjuiinadoimualunslamedayafnai
pufiusendanissassantndonlaluanannasdiy RS 209naenu uazdwawingnsaldainnis

dnienselounuansaziaeniisainaingfiossazasmiieasuisininenseloulnenaly

pe19l3ff MazynWiifundefiananyssmpansgoinsniedinoioeg o il 30 Aguiew WA, 2557
LazmszgniwAfundsiananaieswendszinasnsganinidegonoinagluind so fguien w.a.
2557 nIoTwfinsInunnLEawRaIa1nnsUsEAlEFatRY US Treasury regulations 11828015%N 0 7
F18d1M5UNGNIIWUIZLAT “foreign passthru payments” (wdauadriwlafndunienas) lnanszannn

o ]

sananlallafinisudlandafioineanlna nendsainiuil so Aguwiew wa. 2557 (n13zynRmAET%
158111 "Grandfathered Obligations”) azlalagneldAUaINITHN o Ad1eeNNgnNE FATCA aenelsh
pn nszgnindeiainfuniseyniiulsziann uaznseyniuUssianwiidelafidmwaszezinan
wiuaw (19w Iudinessnsnduaziiiosen) Lifianalasuniseniiu (grandfathering) 31nn15HnNAE o

NINUAINAHANIY FATCA

wanant dnasuanawlafiazldigniinnuanaiiu IRS nasnueagninn1® o Ndneludnsisoeaz
30 dmsuliuwunsUssinnisasdsslvinnaayu

fituan UssnaansgainsnliidninAannasseninedguia (intergovernmental agreements) ("A213
ANag IGA") nateatuiliieadasiungvune FATCA Sedussinalnedivinaanannas 1GA fu
an3gawNsnT nasyuanalisududsadiviimnaanasiu IRS wAe9azAnl fURaungrnanefiussine
TnensAwieayinsliifulumannamnnag IGA h

us¥ndnnislianansasusacliiinisdrszinliunnesulndmiiieriunsndanaaonaamu fesanie
nswddniiasu azlaioganeldioiuaasnisvin o Adneaangwane FATCA dannsdisz@ulriiinesmul
dmiAsaiuningauesnasuiasagmelsioiuaasnisin o fidre fenadenalvfinisldoownsnegdn
Aasnunonimwannisnisiszyliludaimuauazionlasamsngauiiamn wonanit fowsidn ff
aanulunasuazlal JuRaunissaszedoyassysiyrrawaziusanlvusvninnisanfiunisidedoya

o |

sonanatAd IRS usin1sgsziinlduinasnuidianagniin a fiTneaiungnane FATCA T nanAanansh
fonswdRuagununasnwaaignyin m N91e asainnsliuuiienangnane FATCA fiwn gieniae
asnwAITUIN¥IMITanuNUInwInes1nn1S209nnNeIiuAI8Yn o NANERINNgNHNE FATCA N1813

\inauiunanu newnazandulansmm
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13.  ANNLFSIINAERN U NI18FNTUNTWNEITUNAINY (Withholding Tax)

useninnslaiansasusedlaineshifmadenifumddn a Adreanduifedsslduinesmuludamd
\Aearuninganiiacmu wanaini nsdrszduliudmnarmisnomuluduwiitieadunsngauiiaomm
819gn¥n o Adnemnngnane FATCA Tudhsngefiesasas 30 wannasyuwnIadinatelsufjuiianiunis
30920984 A5TYAIYARRA Lﬁﬂiﬁ@iﬁ@EUﬂ?lE]\‘iﬂaﬂn%ﬁ%alﬁl’]ﬂaﬁﬂﬁﬁﬂﬂiﬂﬂﬁﬁﬁﬁﬂﬂﬂ{m&ﬂﬂ FaTcA 16} &
sfeANANaeTU IRS mnfindalidnesn

wananik wilwnarfinaepwdamuwlunswddwla g Swwinidosdrsliinomuiiuningan
fnanuasnann azligniinng A wilwowianngnanenfiigitaseraudewuuadly vinlw
Fwmdnddrszanamsndauiinesyuasuana1adesgninn® o idng wIogninnd w Adneln
sRIfigeiuswitasainnisideuutaciag lungnane sadeunsedadoAuiiiesdas wanisiinina
ngnane szifguniedadaduiingn degnniiitiesdocliyniwiiazdosanaeliiunasyu lunsd
sana1a nasnuanaazldanansasulsslegsiann (n) au,ﬁ’r:ycywmﬁﬁ’amwdwﬂsxmﬂvlwﬂﬁ’uﬂsxmﬂﬁﬁw
n13d1321in 3o (1) ngnanedildvsrueglutaginlulszimazasgnnitfitisadasaasnamu lunsdi
nasyulasudiszaenidisaindwimingnianendsainiivinng o fsneuds Suiunandonanauuni
fiodrslviungienireamuiazgnimualasdredenindiwininiugniamnas danddondniazan
Swaminfiannsasinludrsslvungionsiasasuiie ol gionbieacuaslifanslasudmimin
BN (grossed-up amounts) odnenSvn o Agneii

o

AHLEEIAU 9 NERINUAITNIIV

1. ANNLEgIRUANIALGINIenaUstlauifianatindu (Potential Conflicts of Interest)

@ [

gaanwdrlauaznsuialenafivivndanisuazuisnlueiostandgansiaudimioualszloaii
\Rendosiunosu Tunsdifdymiieaduansdaudimisnalssleniingu usdnianisazldnasiia
Tnegasaiiouszloaigogmunsnau ok mnfinsdfivsininnisldgaeinalnegaiaudafininfodn
pwndauginnatseloaiodrauiaie usEndnnisenaduinnmsaaiiiwind i iuniomanzaniie
wilaausaugssonas Inedulumuuntndfizesngnuisuazngssdeuiiedos (wasifials
Fuiwn1saina usendanisezlaifinnasuinla g Mfatuainaradaudoraine) n1sanfinnng
wmarienansiinisiminegdrelawningduinasyuasuisdaliiinanadaudmionatssload nio
nausnogguanalszlenifidndass Inelun1sih usvninnsazioindaeuudazseldnsiuionisd
agaaeAntaLdintonalszlerdiiuiadinsafienafniulaminariuds wazninusensnnisls
FfunsigatuAnadangimsnalssleginunsauuringnanswazngssisuiieidosuasnnad
seylfluvsiododamuaniuiuds dasmuazaazindiFonsosdmsuanunsuinla g Minduainnisfiagans
Anwgaudimanalszleitla g aonans

s

2. AMNLFgsINdaRNnNanvasidunnsAIan1salluauiAn (Forward Looking Statements)

wiideZainatubiidannanianwaziunisaianisalluawinn (Forward Looking Statements) Madh g
Gl

8N uAIsLEANTzARsTIg9guianudaRanfianvuzilunisaianisalluawiralurieiodaiw

atuh laaanizagneds damnusssa luniatudaAnanianuaziwn1sAiani1sailuawiAm
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daAnuiganunagnslagsingasnasmulunishzussgdaiinanegainisamn

F9ANNUTTHIUNITANGY UTTnN 210 H3832821IA1289N19A9NUTINaINUaIalaN1 nIoauInzas
NINGaw Ninaeueialanilun1sasmusinand

FaANNNEINUUIZHINNITHIBNITAIANTITARARBULNY NIOHAUTZNOUNITIINAITAI WA 7

damnatiganuununisnsailmaneasnisinniszasnaswiianisaniniwluawian Fesanie
walaginRenisldnindauzasnasm uazawianazanvmzasA1lda18fivsendan1sAInInae
\in2u yaainsuazusnsauiinesnuenalduinig

'
] a

2aAnula g N1dA1971 “A1an1sal” “lEe” “Ussnnmnis” “ANAvNIg” nIataeR1luinwaiednn

daANla g NRlddainaasedauwnad

daonandanwmzidunisaianisalluewianazionisanmdnludagineasuidndnnisiiieany

wanisalluewiae wazagnielanaies Analiuduanuazaayfigiuee s Zesanbous laidriaiies

Uadeauiiensnissydnes Guwidnuienianisianudeinanuaiananeiudnsagludaninans

anwazilunisaianisalluewiraIANaANARENEA HUSENIANTTliEIN1305UTEIIIANATANNTY

WA WUAZNEDY
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ms'maﬂé’mﬁwmsamwaa NBINUIIN

daui 1 : daduMIAMUNAININAINGaaNNSWEFURI AN (single entity limit)

U s oo Qs 1
D) UssLannsweau am9189% (% P23 NAV)
1| asasnasgineg Taiginansnan
2 | asnansnmsgateUszing
2.1 N3iA credit rating agjlw 2 awAuLINIWlY TasAnonI1aIw
2.2 N3N credit rating ¢lwIZAU investment grade WARINT 2 TsivAin 35%
AWAUWIA
2.3 N3N credit rating glwszAUAINTIT investment grade 58 N TsivAin 25%
credit rating
Wiae CIS TidAnensan
4 | Suwehnndaasnansiieunnsduedin Tavin 25%

ASIESTSENWALATUEIHE 5

5.1 10uns1anInth amasfonitions SN wiaagn fifoandnniin
pnngranglng wiaananes sw. seUssinAlasUa IRl
Usznaugafia ow.luuszinalng

5.2 Junsnansnfanwazagelpagroniisod

5.2.1 gaantnusunaanziden

5.2.2 foanfimadamedayadunismlulaefneasieaniawuy
filing

5.2.3 Tunsdififwnsnansfifisiruaiudissritiesninndamaiu
397 Tukuudiuiiamu uazlildfianuuzan 5.2.1 n3e 5.2.2 {3
mizgnﬁ’umwmwmiﬁaﬂéﬂaﬁaalﬁjuqﬂﬂaﬁaﬁ

5.2.3.1 6%. Ud. N30 UA. AINNNNIEI6I8gININ1TBN15LT%
5.2.3.2 5WIANI0ONE

5.2.3.3 WIANS8IATSHILATIEH

5.2.3.4 5WIANSLRENINYATUAZENNTHNITNWYAS

5.2.3.5 UsTUNARATBsEwmbaTiagande

5.2.3.6 6WIATTNAIBIIEIANIWIANANILAZAWIRLDNULAIUTZLNA
Ine

5.2.3.7 swiAstiiansdseanuasindiurdsszmalne

5.2.3.8 5WIANSBFANLAIUTEINALNE

5.2.3.9 UA.

5.3 iawaglulssinalne

5.4 luns@ndluasasiififmwaindrsenitannnit 397 Sutuus
Tuflaenu dasiunzidewniongluszuuaes regulated market

Taiindnansioit udaunsnslaes
g9n71

(1) 25% n3@

(2) ﬁﬂ%ﬁﬂﬂﬂﬂmi’]ﬁ’ﬁﬁﬂﬂﬂ%i%

benchmark + 5%
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UseLannsweau

8m3189U (% Y89 NAV)

NSWIRUAIS

6.1 anansyuiiaanzidendoaneln SET nialunanndonns
nannIngsnaUszing (udlsisanfomsansuiigeennsnanses
senidinnsuilamgiotavinlifinsfinoownisfunannsng
dazeln SET wiolumaadonendnnsneganeuszing)

6.2 anasyuiieanlagusiniidansdulaiimungnanglnenie
ngranesnelszing Feiwaesusinaonanideansls SET niolu
paAdaznenannIngssUsane (uildswionsanmuiigoanasn
ssegsznivduiunsuilamgiionaildfinisifinoewnisdn
nannswedezeln ST nialunaadomenanningacszing)
6.3 ¥ufiogluszning IPO iionsannzifiendenania 6.1

6.4 ATIENTTRANYNEATUTIRAL

6.4.1 \uns1anawih ns1anshomiions SN wiernn figoandnmidu
pangranglneuaziaueensasuwluaelszing wiagaan
TRBIIUATNNgRNNEEUTEINA (WA lNTINE121289 BN, A1UTEINA
Alasuannsliszneugsia ow. luwlsainalne) niafumsans
Basel IlI

6.4.2 Wunnasiifianunzadslaaimioiad

6.4.2.1 foanduusenananzidenlu ST niolunaindomne
NaNNIWER19UIENA

6.4.2.2 foanfimalawedayafiunsiill Tnefisneasdens
WU filing

'
dd o a o

6.4.2.3 lunsdiusnansifinmuaindissnitiosnimiawiniu
397 T wuudTufiamuildldfdnunznn 6.4.2.1 w30 6.4.2.2
@”ﬂmssQnﬁumumflmiﬁandwaﬁaaﬁ]uqﬂﬂaﬁaﬁ

6.4.2.3.1 YARAMNYD 5.2.3.1 - 5.2.3.9

6.4.2.3.2 an1UwnIsdnsznicUsanaiivssmalnedusandn
6.4.2.3.3 dotunRuANUsINAT S Anuwnsiuaniieaiu
YAARAINTEE 6.4.2.3.1 - 6.4.2.3.2

6.4.3 Tunsdifiunnansiifidmusindissnitannnd 307 Tu v
usSuiinou dasdiunzidewniaatluszuuaa regulated market
6.5 DW

6.6 reverse repo

6.7 OTC derivatives

6.8 128 infra ¥SMWIY property NABNWAUZATULI F35h

6.8.1 annzfendoenioagluszning IPo tansaanzionte
aelu SET niolunaindonenannsndseszina (uailaisanda
wihganafagszninsdiiunmsudlamaiionarilvinmafinaen
vkeAInaeenaInnsgeeln SET niolunaindame
AANNINEA19UTZINA)

6.8.2 Wuriigzasnasuililafianwmznszaienisasmwly

FAulalAusRTIA0 wiaus
oM LATFINTT

(1) 25% W3

(2) swwminzasnsneauly

benchmark + 5%
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UseLannsweau

8m3189U (% Y89 NAV)

RannslAseasnolngIuedanIzaning iadndnisidn uaauansdl
(diversified fund) AINUWINNNEIRNITHATRNEA

YW infra 1581138 property ﬂaanaan%ﬁﬁé’numxnixmsmiamu
TuRanslaseasronugiu adomn3aning niadndnisdn udausnad
(diversified fund) BNLWINSTAENIWAIUR wasfidnuoms

AN 6.8.1

Tdd1imamsdn

nIngaudunanmitoainiissylude 1 - 98 7 (SIP)

TaNAWLHLAY 5%

a [

e © wnsdltwnswdduneh Tdddarnuaienny single entity limit 20963UNN goanAs1EN59S8RAYQ

LAILENTEN

1. BuehanIansiasifiguiniduediniian13ainauaanae I

2. derivatives on organized exchange

daufl 2 : IRTIEIUNTAINUNANNIUAINNGNAINT (group limit)

U

U

UsSLANNIWETY

8m9183U (% Y89 NAV)

1

o oo

n1sasnwlunsndgiugasusungnuieniiaglunguianisibiesnn

w313 UnA 1 IHGINTINNIINISERAUUSENAINETD

Taiingnanlnsnsmitesiod udaus
oM LATFINTT
(1) 25% W3
(2) ﬁﬂﬁﬁnﬂaaﬂ%’wﬁﬁuﬁamﬂu

benchmark + 10%

naewin | wnsaldunsngaunc Tuddan1nuaiieany goup limit

1. IuHINMTens1asgumIE kNN NI 5ALH1%IBINBIN 1

2. derivatives on organized exchange

duf 3 : SRTEIUNMIAMNUNAINIUAINYTLLANNINETYU (product limit)

U

Y

UssLannsweau

8m9183U (% Y89 NAV)

1

Fuenwiansansifisurindudan B/E w3 P/N fifiyaRams
ngnanelneg (lasandeananlusinsszimAzasifiyaranings)

Dugoan §dedne nioadynn fo

1.1 swiAandaantnnaiuifingnaneiawizinnea

1.2 8N
1.3 Ul
1.4

1.5

UA.
USTUNRAIATDIEWLADND A AE

(ldsanfonswdduinnasulasulonnssudndanangdygyina

reverse repo ¥138 securities lending #1389 derivatives)

~ sawrwnlaifn 450% waslusaud
Und uwusifuneamuisieny
Tasenisaendn 1 9 Tialeais
F8UBYNBIN Y

- snsdesnlaldiunasyuiiony
nasyuAInAaNaENINIaMNAY
6 1ot 1104 L@z nasywuiideng
lassniswnnimsawrinnu 1 U
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UssLannsweau

8m9183U (% Y89 NAV)

NINTRUAI

2.1 B/E P/N w38 SN fifilioulavinand Aeuflausinasyulsd
fuiwnsldfinssulanindidensasluasanslanaisnist
NORNILAAE w‘%a:ﬂL‘?ﬁ'a%"lzﬂw”namummimmsﬁuﬁaanmﬂmi
1o

2.2 Sudnwiansiansifieurindudinfifiszezainisdinfig 12
Aa%

2.3 total SIP ANFD 5 209dINTh

(laldFiun1sasmuaeinasusInTa waznasyw buy & hold Miaimi
14 B/E P/N SN GuehnnIansiansiiieurindusnn fiftanglaifiv
81gNBINUNSBIOUNITAIHIDINSINY N30HN1989N LW derivatives
ilel¥nswaauainafiengaanndasiuangnasm)

aNAWLHLAY 25%

reverse repo

Taliin 25%

securities lending

Tsivfine 25%

T
! =

total SIP Zelaiun nswddunnda 8 Tudaui 1 : dnsduwnisasmu

NAMWIMAINYBENNINIFUNIBAFNT (single entity limit)

LY v o

INAWLHLAY 15%

derivatives 9%

o

6.1 NM1349111NgIN33¥ derivatives NRIRYUIZAIANBNITAAAIIN
\&e19 (hedging)

TaiAnyaAiANLReenidad)

6.2 N13491111g3N338 derivatives NfildiNan1sanAINEes (non-
hedging)

global exposure limit

nsdinasnuld@nisasuuuududon
$1177 net exposure MLARIINANT
auv)ul derivatives Imesaalaifin
100% 289 NAV

d2uf 3 1 ARNTIEIUNTRINUNAINIUMHUISLANNINGTY (product limit)

(7

Ya

UseLANnsweau

8m3189% (% Y89 NAV)

1

W nn3aasasifiguiniiuein B/E nia P/N NRAYARARNHNINNE

Tne (lalsanfoananluasUszinazasiifiyanasonani)
Dugoan fddne nierdyyn sl

1.1 swimsniesatunsiuiifingrnangianizannan
1.2 8.

1.3 U

1.4 UA.

1.5 UsTENAaIAIDIaNZaNaga A

(ldsanfonswdaunnasulasulannssn@nsunangdyainia reverse

@

repo 138 securities lending ¥38 derivatives)

- sawrnlaifin 45% waelusau
Yonyd viwusilwnasnuinfieng

TAsenisiaendn 1 U Iiademis
50U1ENIN

- sasdrodulaldiunasui
818NBIHAILNABRBENIINTE
Wy

6 LDt 1104 LAz naeywuila
a1glAsinIsnINnIns LY 1
U
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28 Usstannsweau 8m9183U (% Y89 NAV)

2 | niwdFusom sannwlaiv 25%
2.1 B/E win P/N fiflGenlaisdendoudnasnulasninnslid
mssulondnsisensaslunsanslemuisnsfingnanefivmus nied
Fouwlalvinasuannisnaedngoonasansle

2.2 Gwhnvdeanaafieuminidudinfifiszeznainisdini 12
LB

2.3 total SIP M18TD 5 BavdINiL

(laldrunnsaamuasenasyusnTa waznasym buy & hold fiagyulu
B/E P/N Fueinviansnansifisuiniudan Afenglaivengnams
W3BT0UNIIAINUIBINBN niaAnNIaanul derivatives 1ilalH
NINgFusona1IRaTFeARaaINUaTIYNBIYI)

3 | reverse repo Tsivfine 25%
4 | securities lending TadiAn 25%
5 | total SIP ZaleiuA nswdRumnde 8 Tududl 1 : dasrdImnIsaInun sanniulaiin 15%

AW IMATNEDONNINGaUrI0Aa (single entity limit)

a o o

6 | derivatives Adth

6.1 N1543111153N 33 derivatives TaifingaAAnmesiisas
ffinquazasAiion1sanRNHLAS

(hedging)

6.2 miw’ﬁﬁquniw derivatives global exposure limit
faldiionisanmnaiies nadinaaulafinsasuuuududan

(non-hedging) 311/ net exposure ﬁLﬁmmﬂmiamu‘[u derivatives Lagisay

Tsitfivs 100% 289 NAV

d v o

wRNEE | dIMsUNIsasulwliniinrsansansifisuminduiinianisaiivenuees nasnusanldddammuaieany

product limit

daufl 4 : Sassdaumsasnuiinwianaanaddulaidelufion1sfiacmu (concentration limit)

(7

28 UseLAnNnsweau ANSIFIU

1| ¥iuzasusunaelaseni NNNasNusINARNElANISIANIT2EY Usa. TeLbieInumDed
IR BIBIVTINTINAUKBENTT 25% 9T 1wINaNTaaNIHe.
NINHAZIUTUNTY

2 | esnansni asnanshenifionu asn | 2.1 Tdifin 1 Tw 3 2e9yar miawn19n193% (financial liability)
§19 Basel Il uazAQN 2avgpansie | 2asgpannsnassneun mandawmeliluiunisidudmsusey

Tasemits szeziatindangn lneldlvitusinyar midunsnaigead mis
(lalsanilomsnananieniasglne fanaiendanugaan 1Wuw Iuginainfanisniiieadaens 1w
N386318151BN1ASTHIUTENA) Bl

noth Tunstingaanasiaslafiniinnonisduaanaweliln

sunalindnsusauszesiadndange (saadensdidildasy
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UssLannsweau

ANIIHIU

fmuanisaninsunsiuluassusnaasgaannsnans) 1l
sm31aawlaiin 1 T 3 289yaAINTITEENLAZIEWEIEATIENTATN
Fotzasdeanmeiwduienss iiwuslunsdiideanasanslag
n38uwku filing TudnwaizifiulAsanis (bond issuance program)
TéRasndusralasons

2.2 lunsdifinasyuasulunasasdailaefwnsaisfean
Inswazdl credit rating agi‘lmzﬁuﬁ'mﬁh investment grade nIlaf
credit rating Tu3¥ndnmsaswiionasuaneldnisianisaes
vsEndansnefeanwsaniwlaifin 1 lu 3 200yaA1nseanuas
iEuaERsIEsAINaduseRse LikuAnsdifigoannsanslaf
MSEuRUY filing Twanwmuzidwlasen1s (bond issuance program)
TéRasndusrelasons
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3.6.2 38n1511N15A%IW Global Exposure limit : Commitment approach
élmﬂd’mﬂﬁmn%s[% derivatives gigm (Maximum Global Exposure) : T4tfin 100.00

3.7. naasnuluasansnAdygizezeasniiuls (Structured Note) © 89v%

3.8. NAYNEN1TUTNIINBIYK (Management Style) : ANagNEN1389Y)ATILALT (buy-and-hold)

. s ¥ a

3.9. AukadIn/81989 (Benchmark) :

o
=] 1o

Taisd Lﬁmmﬂnamuvlsimmmi'ﬂmamsﬁwLﬁmmvl,ﬂ”mswzé'mwamammmmnamm%aﬂnmda%vlﬂmiaha

a

£ o

HARAULNKADIA QT8 218829%1N (Derivatives) Usstnnayqy1iasusuit (Warrant) Zedanwasianizianzasi
aseEndmIuNaIuitlagianIz

3.10. ﬁnwﬁuzmiﬁiwmamauwmaonam%  ENARDULNBLUUTUTD K

3.11. 3’1EIﬂxLﬁﬁlﬂLﬁﬁl'lﬁJ‘U%IEJ‘U’]Elﬂ’]iﬂﬁn%LLazﬁlﬂ‘lﬂ—mzﬁLFH&J— .

- NaINHIIN buy-and-hold
- naanwTIENAANANFesgImIadANndudan

9
s =1 1

nasnuazasuludyy1geaneaisnin (Derivatives) Usstandyeyia3usuii (Warrant) NRn1sanenanauuns

@

d v a

819890UszAVADIAAHE1989 (Index level) A AATh S&P Economic Cycle Factor Rotator Index Ussatuineas 6
2DIHAANINERUENE20INBINY LLazf-a:amﬂ%m‘ﬂm‘mﬁuazm%aLﬁuﬂwnﬁﬂ%uawiwﬂixmﬂ fifidusuaa
'th,‘zd%a5aag'slué“uﬁuﬁmmmam%"[m”(Investment Grade) UssH10308A2 94 209yAATNINETUgNE20INBINY
Tnefitmaneiiialiiiwasmuauladuiosas 100 2eaiuammunoman ioasuenglazsonis

oelsfid nesnuenasmuluaasHkifsusuANIEsfodninfiantsnasuls (Non - Investment
grade) L«:awwnizﬁﬁm'lmiwﬁﬁfu"lﬁ%'uﬂﬁiﬁ?’ﬂé’%ﬁumwﬂﬁLﬁaﬁaﬁmmmmnﬂﬂ”(|nvestment grade) anuzfi
ﬂamuamuwi’lif%

1199 nasnuazdrszAwIusmaNIwInlAamw InenasmuazsdrszAwiususasas 2.5 2095uasm o Sudf 1
WAz 2 UATIBEAT 95 PBIIUAINK WIBNNARDULNY (f1H) Lﬁﬂﬂiuaﬂﬂqtﬂiﬂﬂ’]i

éi’Ucyna%muﬁﬁnamuamm:aan 5uses Suenia wiamUsziulagawimsnidizding niean1dunsiiulne
viaswiAnsdaduanznasowiAsaneUssma niesntunsiuwanssang Tneyarmaawinzasdyyn
(Notional Amount) “?'inamuammzﬁaiaﬁhvl,ail,ﬁuw%'wéfﬁ%qw%?Jmnam% v Twn1svdgesuswy swians
wsaanUumaiusnsUszineazlaisansadnenanauunwmnanaiwuimlvinnaswls \ilaeanBaunmriaeg
swiAsuraUszinalng foiu lunssneuanauns swIAsMsasaUBNISIuEeUsTImARzanedmdnana
AOARISATISY Lﬁanam%"[,m”'%“wamammm'{l%aqaL'%%ﬂaam%aw{@ namm:ﬁwm’mamﬂﬁ'auﬁuammiwwr:ﬁziﬂ’
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Ineiouaniinananaaasansgiiwanaiuuim sudnsuanuisuludaaainm soww gaauiefinnuded
\inanAdtye (Counterparty risk) 91NN13¥AYQY1I8SUIUY wazANLEBIRINERTIMANLUAEW (Foreign

exchange rate risk)

a o

NB9NWEIIRINWIwAI AN TGy Fag1eamEILels (Structured Note) 39871981989l ud ey 1daa18 8391
WanaiinUszAndamnisuinisnisaeu (Efficient Portfolio Management) wazd1nsun1sasyulunsiansni
waz/vIaulnAsEnA naenwazlasiuanaidesiwensLaniyaen (Hedging) Nad1uw

Yy
]

N9k NSAIWIUBRATITWATNITIANTI Jlvi5andedaaianenalib
(n) Beszninesen1samu Bedsseziiadszinn 30 Jukuusiunannzidewnamnsndgdn uas
(2) drneuATUBIgNaIK FadTzeziIaIUsznnn 30 T

U%ﬁwﬁ’ﬂnwsaomﬁw%ﬁﬁmﬁﬂnamﬂ%nszﬁﬁﬂamu"lsimmiﬂamwﬁa"lﬂﬁmamammuﬁu%ﬂ'ﬂﬁhmiﬁmim
Wnwdnnanzanaieln 1 Lﬁa%ﬁuf?lv'ﬂLwiﬂ’uﬁaaﬂmﬁﬂum%nammm LLazm%a‘l%nsrﬁﬁam%mscﬁmiamuvlai
wazan L Ladyriswasinzesgeanasnaisuazliaiansoninsiansininaunula n1znaIaLasLAsYgia
fiAnadunaw viafiamenisallaiunf

Uizmmmsmmmmazﬁ'ﬂehuﬁmvgu

y JuAuANNULTaNE | dAsIUNITAINY
ATIEITNRINU* .
229gaanm3IE1TH Tnedssana
Wwe1N Commercial Bank of Qatar, UssinAn1m15 A3/Moody’s 24.00%
t3%el1n Al Khalij Commercial Bank, U32tNANIATS A3/Moody's 24.00%
Hugzausun Insluniiaiss 41n (annzw), Ussinalne AA/TRIS 24.00%
¥ugaasusun Sulnsnan weesa $ain (avngw), Uszinalng AA-/TRIS 22.00%
ﬁ’cyfy'l:la%l,l,iuﬁ finanlme Jp Morgan Structure Product B.V. A1
o Aa2/Moody’s 6.00%

Uszriulag JP Morgan Chase Bank N.A.

FIN 100.00%

a o s U oo ::i s L= ldl =] s 1 L2 d‘ 3 [ [=% £
* uSundnnisazldnaeiialunisidewudamsnddunamuniaodadinnisamulasaiadunisaniunisniels
garunisainsuduwuazaanisiiasnwinadsslogieadacuwiudiay lagluinlvrinadessamsndaunamu
wWaguulaslvagefiedrAy Tasusdnataiansanamuluasiansniduwwns uas/m3aiaianainnsaisissyld
Fesin Fomsransaenandazagnelansaunsasuaes uas. ndnsine $1in laedssamnsenIINanaULNUYBIRT

o o o v & & o o ' ° o oy ' Y o o
snsfissuenafinisildsuuuacls ok nsdsuudasasnanienariilvgiioniieasmwldlasunanauunwaingnsi
Uszananisid
© ganUwn1TInewAUAN NI Eafaniudnedenw WwReeniluan1tunsinewauan s daiaNusdnannis

aﬂﬁ”ﬂs:ﬂaumsﬁmimmmu
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198z 89AYAITYN1IDTUIUYITININUAINY

Aydanadas

A% S&P Economic Cycle Factor Rotator Index

aqaﬁuﬁnaauuaonu

analiuneaasandy (USD)

Qﬂgﬁiﬂﬂ1i

39

INTIHIUIIN

(Participation Rate)

SPEaz 115

Y]

- ! ' .. . v od v o o o (3

nok 8mIaI3IN (Participation Rate) 2a9nzhs1989a13dn151URe w6
a o & aao o

Wlnﬂm'smmlﬂNmiL‘LJaEluLL‘LJmwsaL‘LJ%"LUGHN@aﬂwmﬂaammminam%

Beaulanisdne mama‘umm’mn’ﬁamui%ﬁ'cycg’na%ui%ﬁ%uagirTUmﬂﬁu%maoi:ﬁwaoﬁﬂﬁ S&P

NARAULNY Economic Cycle Factor Rotator Index aganansnifinduuuulaisnia soiu nasnuazlasu
nanauunwwuuladnin

ms!m‘mi‘ir’l'd\ma ﬂamummﬁw'S‘ﬁaazﬁnLﬁuém‘ﬁamu‘l%éﬁym’u’;aﬁm%ﬁlﬂamﬂuw%’wéﬁ%ﬁ%ﬁ‘[ﬂziﬁem

nsENUAaNIIAsY aNRaeiiazaiInn1snaew auwAsUaIgnaw laeAtilanalssleaigegnanegie

MWIEAIN %’iwamammummﬂ5auu,ﬂmmnﬁﬁ’muﬂvlu”lunizﬁﬁtﬁmmr;;mszﬂﬂ
Lﬂ@ﬂﬂiiﬁﬁﬁﬂ&iaﬁﬂﬁ S&P Economic Cycle Factor Rotator Index (A##81984) sasialuih
1) #n1senidnaaiande

2) AYRhE19BINEANITAININ Sudtasnanaaiananningfiieidacliarinisiasens
3 WS wiaglwusnsaaiheaUsznAszAUIaInIRARAk 3 TWiIn1s

3) fmswisuulasisnisAwinaad

4) fnsdensuacgliusnisiad

5) finsiasnulasngraneniedatiAuiidinansenunasziigods

6) HoanduymniasuswiifinnsdnenanauunusreBeiuszauzasnaianods Syl
nstesiuanmdsaiingu wWw anmsifindueassnnmaienideins alddne uas
ANSIINLENGTG )

od o '

7) ﬁmﬁ;msm"lmﬂﬁﬁﬂﬁ'ﬁj’@@ﬂé’@cyna%mmmmsmsmamammua”wﬁ@ﬁ'mxﬁmmﬂ
sangneBeliaansaiosiwanaiesainnisdswulaszassasgiigedels Tnedoan
Tyesuswildldananeienagsfofigalunsudlatyniud udadslsimugaan
Ty esusuigomslasunansenusosaluil
1. ldanansann a319 a319lval naunw femses enidin wez18gINTINKIE

Funsndiitetosinanaiesmunamuitonlauasdayniuiiiesdasiuduniesuswd
T n3a

2. "Lsiﬂw'limmﬂw%avlaivl[ﬁ‘%“um‘sz‘h’ixlﬁuﬁ%ﬁmnmi‘maqinﬁw%aﬁuw%“wéﬁam%
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l:‘lilul‘ﬂ A5G UAULAZHANDUUNUYDI nagnu

auly SuRuuaznanauwnufiazlasy
nseiN 1 S2AUY9RAYT S&P Economic Cycle Factor | 100 % 289t316% + HARBUWNKINIAR
Rotator Index f4 IWRINTUIAAHE 1984
aNN3 Twsasudyan
nseif 2 J2AUYIAAT S&P Economic Cycle Factor 100% 289L3%6%
Rotator Index f4 IWRINTUIAAHE 1984
Wiy TS asudtynn
nseif 3 SEAUPIRYH S&P Economic Cycle Factor 100% 289L3%6%
Rotator Index f4 1WNASUAAHE1989
Wasnd1 Twsusudyyn

gmmsﬁ‘hm EUNARNDULLNY

HamauULNWAaLlA3U = PR x Max [0%, (Final Index Level / Initial Index Level) — 100%]
lne
PR = 8m9189%39 (Participation Rate)

d v a

Final Index Level = S2AUZBIATHETIEY B IWNIITUIAAHE198

s

Initial Index Level = S2AU2RIAAHNITT 0 T1hbINABHEYRYT

@ o

TwSasudyyn Ao Tunnssusaaculudyiesusun nindunina1Inssiuiungnzaagidide Felafing

)
o

o o d Y o U s o o s o s
AR RE198900 1ild5sAuzaInEHhaasiwriinIsan

U3unIANsazudtiuRanswnngiidnedelvigiioniieasmunsiuniely 15 winisiuusiiwannzideunsneau
Uunaenu usirmniusenainseiuiungaliidewtuiniinisaaly nei duRarswnsziignedeanadaewudag
Lo lunsdinaawnisainisasnunslusaznionisUsznaladinanzanuazazudoligioniiensivlaess

N1SATUIUEANAULNY
f28819N13 LAY AULTUAULLAZHARNIULNUIINATTAINY

ANHAFIU:
)

\IuagY® 1,000,000 UIN

- Ui:mzuminwsﬁwzﬁwﬁmﬁ%ﬁnﬂm'i'%“u%aﬁ%w%wamufmaé’m[uﬁﬁ Ao to8az 2.5 o AnIA 1 wa 2
LazsaEaz 95 Lﬁamumqnamu

- ORIIEINIIN (Participation Rate) 289A%% S&P Economic Cycle Factor Rotator Index mnmsamuﬁl%

N YN1205UIUA A 58882 115

o

- S2AUBIAY S&P Economic Cycle Factor Rotator Index Flath
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STAUVBINY

S&P Economic Cycle Factor Rotator Index

4 AULINEAUA YN

STAUVBIAYH

S&P Economic Cycle Factor Rotator Index

M TUNIISUIATRB19D9

nseiN 1 400 440
nsdin 2 400 400
nsaiN 3 400 360

28193l UUNSI LT URULAZHANDUUNY Tunsaznsd

WAL /AIDRARDULNY

WuEWNLASUIINNTS
- VN
SuzdeAnanlulf

o FwUNn 1 *

(1)

WWARNLASUIINATS
- N
SudoAua Rl R

o Awln 2 *

(2)

WA LASULND
ASUBNENBIYW *

(3)

NARDULNWA LASULED

AIUBTENINH o

(4)

FINE WAL
HARAULTITY TN
ﬂaanammﬁaﬂiu

a1glAsINs
Usennw 3 U ##*

(1)+(2)+(3)+(4)

ﬂiiﬁ“n 1 2.5% 'ZlEl\‘lL'\a‘l%ﬂ\qu% 2.5% “&IE]\?L??%ENVIQR 95% “&IE]\?L??%ENVIQ% 115% x Max [0%, 1,115,000 Un
(440/400) - 100%]
= 11.5%
1,000,000 x 2.5% | 1,000,000 x 2.5% | 1,000,000 x 95% | 1,000,000 x 11.5%
= 25,000 U" = 25,000 U = 950,000 UM = 115,000 UN
ﬂitﬁ‘ﬁ 2 2.5% ?lENL@%ﬂWIﬁ% 2.5% ?IBGLG%HG‘YJ% 95% ?IE]GL%%HG‘YJ% 115% x Max [0%, 1,000,000 Un
(400/400) - 100%]
= 0%
1,000,000 x 2.5% | 1,000,000 x 2.5% | 1,000,000 x 95% 1,000,000 x 0%
= 25,000 U" = 25,000 U = 950,000 UM =0 U
ﬂ‘iiﬁﬁ 3 2.5% 'ZIENL'\?}%E]\W!% 2.5% “&IE]\?L??%ENVIQR 95% “&IE]\?L??%ENVIQ% 115% x Max [0%, 1,000,000 Un

1,000,000 x 2.5%
= 25,000 U

1,000,000 x 2.5%
= 25,000 un

1,000,000 x 95%
= 950,000 U

(360/400) - 100%]
= 0%

1,000,000 x 0%
=0 U
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RAELHABR

* namm‘hizﬁm@%ﬁmﬁuﬁmm

= IuaswindyaniesusuizgnuUantuiuananaaaiianiy o iuiiaomn oun nanauunuwatalisuulas

16 Tneauwadiu

a

@

ﬁizq"['ﬂﬁ’

BEITLLAMNL

B GIUIRIBNITI DI UABLAZHAR DU T I WM Ur aorinA ldaeua

Udeu o JuniAwiseanauuny nasuisinnadesiazlasunanauunuginsasinid

ok GRS WAWLASHARD UL TN 9AI8819N13A I USZNBUNITA B UL H LALTWANSSUUTEAWIN

HasnuazlasunanauunwaIniuansly

£128819N15 LASUNARBULNUYBINTAIN 1 ANt URaULYasPa9ansILan U RaULINANanaaaIsa1ss
9INEI8E19FULUUNITINE T USUMAZNANBUUNWETNNIEN 1 nasauLnuidionieamuazlasu

araaenuUacle Insduagiudnsuanufewinananaaasansg o TUNAIMINKRARDULNY.

1) nstdiAnduneaaisansgudoAdmiiafisunuaswuin

AuNE: anTuANUAEY 0 TUNAIY LYINAY 33 VN BB 1 ABAATTENTT

anIuanUAen o TUNAIWIMEARDULNY LAY 34 UIN 618 1 ABAAISATISY

2) n3dAINABAANTANSFEouATANNBBUAUAIEBUIN

AuNE: dnTuanUAew M IUNaB LI1AY 33 VN BB 1 ABAATSENST

anIuanUAen o FUNAIWIMEAADULNY LYNAU 32 U 618 1 ABAAISANS]

3] '31%“7130“/]‘% L%%ﬂﬂ“q% 1,000,000 U WNAY 1,000,000 UIM/33 = 30,303.03 maam%ﬂw%’g

n13 LIWE AT/ NIDRARDULNY FINTUBWLAL

WagwuUas | Susuiilazuan | Swiuilasuan | Susuildsude nanauLNUilA5Y HARBULTUTING
20986157 n5udefn ns5udedm ATUBEYNBIY * \ilamsuangnosym ** aonaswiilansy

waniaem onlwalR onlual (3) (4) anglasens
Gumeamd | o Gudid 1 * o Sudi 2 * Uszanay 3 U ***

QKR (1) (2) (1)+(2)+(3)+(4)
1) nsdil 115% x Max [0%, 1,118,484.90
A% (440/400) - 100%)] UM
ARaATS =11.5%
An3gudonn
FfiaLfiey 2.5% 2.5% 95% 30,303.03 AaaA1SEANIT x 11.5%
AUALI 20ITHAIN W 2DINHRING 2DINHAIN = 3,484.85 AOARIIANI
UM

3,484.85 AoAaSaNg x 34
1,000,000 U 1,000,000 uIn 1,000,000 un = 118,484.90 Un
2) n3e X 2.5% X 2.5% X 95% 115% x Max [0%, 1,111,515.20
ALY = 25,000 UM | =25,000 UM | = 950,000 UM (440/400) - 100%)] um
AaaTs = 11.5%
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An3gaan
A1agLie
Weunu
AIWUIN

30,303.03 AaAA1SEANIT x 11.5%
= 3,484.85 AOAAIIANIS

3,484.85 Raaasansg x 32
=111,515.20 UM

NHENE):
* NOIHIITLAMIVEUANTIWIN

= Fuaamuludygiesuswinsgnulanfuivananoaansansy o Suiiamu fos sarauunuenaiswulas
16 TneBuadivdnsuaniden o Juifwinuanauwn ﬂamuﬁ"ioﬁmwNLﬁﬂaﬁﬁlxvlm”%'wamamm%gw%aﬁﬁn'j'l
fiszylilet

o gruanlinnisanailusinwiazianauwnwlninwindwnacinaildanenas

e Fa2Eue% HARBULNY LazdRTanUAswiunaaa1sansy Hussiagonismwinaiousznaunis
oBuneinsm AlAiTunssulsziwingamuesldsunaneuunwaudiuandly

s18azL8anYaIRYil S&P Economic Cycle Factor Rotator Index

Fuisuldeud 16 H9¥NAN 2559

faEin A7 S&P 500

Bloomberg Ticker SPECFRGP Index

anawiu Aaaa1sansg (USD)

Eﬁ’ﬂﬁﬂﬁ"vﬁ S&P Dow Jones Indices LLC

Website https://us.spindices.com/indices/strategy/sp-economic-cycle-factor-rotator-index

S&P Economic Cycle Factor Rotator Index (SPECFR6P Index) L Uuszikl S&P amvindn Ussnaudienadeos 4 aad
(sub-indices) akA
S&P Buyback Daily Risk Control 6% Excess Return Index (SPECFB6P Index)

—_

2. S&P Low Volatility High Dividend Daily Risk Control 6% Excess Return Index (SPECFL6P Index)
3. S&P Value Daily Risk Control 6% Excess Return Index (SPECFVEP Index)
4

S&P Momentum Daily Risk Control 6% Excess Return Index (SPECFM6P Index)

p7th S&P Economic Cycle Factor Rotator Index (SPECFRGP Index) Lﬁﬂmnms‘[ﬂ”ﬁ’ﬂﬁﬁaaﬁazﬁwnaq‘nﬁ‘msmn%
Timanzaniuusasdasiginairsugio lnssfanldiufidesdiaz 1 ufi dsazdnaRansnnusuifowsad
gae)nLAon (monthly basis) InzasAUsznavdanrazagidaeazfinisinassanainwnisaswdninein (daily
basis) 3719191 R3E15H (S&P 5-Year U.S. Treasury Note Futures Excess Return Index : SPUST5P Index)
waziuan lnefiihnanesiaanudunnlifisesas: 6 ded
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m7th S&P Economic Cycle Factor Rotator Index azldnadh Chicago Fed National Activity Index (CFNAI) ZorUnmnihal

InfanssamaAsugiazasaniys TunisszyinAsugivegludisazassa (Slowdown) Fwnnaae (Recession) 239

Wwsia (Recovery) n3ad92e18/a (Expansion) Nagnsn1sasyuluwisazdeiginsiAsugiadsieaziension

1INTATHEA | NAENSMITAINY Aufidasdle anvaisfuiiludiulsznauvasazidas
. S&P Buyback Daily Risk Control ﬁuﬁﬂé’mwmamammumnnimm@%am (Free cash
poHEane Quality 6% Excess Return Index flow) F9gm Iﬂﬁlﬁmsmmnﬁuﬁﬁé'mwdmmi%aﬁu
(Slowdown) (SPECFB6P Index) (Buyback ratio) gige

, S&P Low Volatility High Dividend | #ufifisnsnn1sanesuwilunagogaluwds 12 ian
ANOANDEY Low Volatility : o

(Recession)

(High Dividend)

Daily Risk Control 6% Excess
Return Index (SPECFLBP Index)

[ s °| 1 o
LLQSNFI'J’INN%N'J%GI’IE!EIGL%?I'N 11

S&P Value Daily Risk Control

W215UUIINARTIE Iy AAA U TR T1AN

oA Val 6% Excess Return Index (Book value to price ratio) dnsduiilssasnan
alue . ,
(Recovery) (SPECFV6P Index) (Earning to price ratio) WABRIIAINLBALILADI AT
(Sales to price ratio)
, . S&P Momentum Daily Risk Hunanan13a Lt wiatesaiba
BIAYNYRT
Momentum Control 6% Excess Return Index

(Expansion)

(SPECFM6P Index)

3.12. seazideanisasuluaeussng : lidmuwadadiwnisasulusiassng
3.13. USELANIDINANNSNENIaNINEFHE 1 ‘w'%amwmanmaimaﬁ%ﬁ%ﬁ%amu :

3.13.1. USELnN2DInanNSweEnsansnaauan ‘ﬁ%amsmﬂanwa‘[maﬁ%ﬁ%ﬁazamuﬁluﬂizmﬂ :

ad

U%ﬁwﬁ’ﬂm'iﬁ]zam%w'%aLLﬂNW‘LJi:IElﬁﬁLQW']:ﬁHﬂwé“ﬂw%“wa’ NINTANIN nIannanualpeIsawad9lna1vith
NI0MANEREIANNNUITNIARNINTINNS N.8.6. NIUTENARIHNITBAMSNIINAIT N.8.6. AABARIEAD WU 13%
WALWNSMNAMLIATINNTT N.A.0.WIDAINNITWBAMSNTINAIT N.8.6. MANNIARTaURTaRUIEN AN LInTaLRNLAN

UszLnnnsoanunzaasnannsndvsansngaunianisvinnanualneison

faud 1 2Ui%Lﬂ‘VILLRZF]INGNUU&?IENGI‘J']G'EWNﬂ'ﬁLGu‘l’lu:ﬂU
1. Us8LAN209A91815 LAWA
1.1 asnansnuluUszing
1.1.1 ¥

' 9
=1 [%

1.1.2 ludAtyuansfinfiazgeri (share warrants)
1.1.3 TuuameBnalunisgerimiinyuilandnsls (Transferable Subscription Right %58 TSR)

'
cddo ¥

1.1.4 Tuuamednalunauszloinfidusn fauds wsanannswddrede (underlying) Wuvunsa

share warrants
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1.1.5 m’lminuﬁuﬁ i i
AGSNIINATT N.A.5. MARALHLAN
1.2 psEsnlulszne
1.2.1 WaUms
1.2.2 AISUARS
1.2.3 ¥iug (ldswduguuasanin iugayius uaznsnsns Basel Iil)
1.2.4 fauaniSu (Bill of Exchangen38 B/E)
1.2.5 sadeyey114iSu (Promissory Notena P/N)

(%

1.2.6 ludAtyuansinafazgaying

(%

1.2.7 TuuameBnalunauszloginifl underlying \Uwiuathsnsoviug

a
'

1.2.8 AS1E1SHRARNHANWUSHIWOILALINUATIEITHBAINGD 1.2.1 - 1.2.7 AINNA1HNH

ADZNTINNTT N.A.6. MABALNNLEN
=< ) '
1.3 asnanshoniieguludszng (ldsmnsians Basel )
1.4 n31d19 Basel llI
1.5 AN
1.6 ludAyuanIBnSayWus (Derivative Warrants #i58 DW)
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7.2.1 Credit Default Swap : 2916t m'imnaﬂ%g’mxﬁ%aﬂizﬁ’%mwL?iﬂaﬂ”'lw,ﬂiﬁmﬁtﬁmﬂ”aa
AUATNEIN0LHNE152M AN obligation BBIEKNWUAN obligation W Inegdnya Tiaglugiusgae
UsziuanuiieefinssyniuiiassasdiszSunadonnasdeyssiuanadoadefia credit event Zulne
zfiualidannasdatszinanaidesnsuimuaiud (Iunsdillaifin credit event donnasazfwgaluin
AsuRwARNUNE ) 1195 Tai97 obligation axlifiessen15iiies (Single Name Credit Default Swap) n3a
obligation finatesnen1sdeinualiganeussinanuiesdininiidnszniiiieiia credit event Zuiu
obligation iﬂﬁlﬂ’liﬁlﬂﬁﬁm’ﬁ%ﬁﬁnﬂlui’]ElLLSﬂ (First to Default Swap) w%mﬁmﬁﬂ credit event %%ﬁl‘u
obligation 518M3las18n13wikslunga obligation feazfinstrszsmiwmansludinosiunsngsnerin
WATDANAINZATURPUALEBLAR credit event iU obligation “qﬂi’]ﬁlﬂ’ﬁﬁl%ﬂ@:N (Proportionate Credit
Default Swap)

7.2.2 Total Rate of Return Swap © aslaun m'imnaﬂugng”%aﬂixﬁumwLﬁaawaa?{%ﬂ%“wﬁ
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Y a da o
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ynWuflazdienansuuwnuwlusnsniiniesnaeesane1edeiushsmenitennfiazanasniv wazdiud
anad (i) 209yaAgRoTINIBIRUNINEB1989 iauanfunsigdeussinansdesazlawnanauunn
wazdwiiRngw (618 'zlaaaiaFi'lqﬁﬁﬁmaaﬁuﬂ%’wﬁa”’mﬁﬂﬁﬁ'u;jznaﬂixﬁum'lmﬁm ANI192LB
credit event n3amAsURTAwATQN (NSailaiAn credit event)
7.3 m”m‘lﬁ’é’aujzyﬂmmgmmw‘ﬁﬁmuﬂfﬂa International Swaps and Derivatives Association (ISDA) %30
FynansgwiuaNfidinusansy FofidomnaciiRanume it

7.3.1 fualdisaulaninngrang wazlidnniaudinunguanginmenannsweLaznanm
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7.3.2 lalfigatmuafivinlégnsiidmualluasannindedugndezedioning credit
derivatives nug19B0 Fasdely

7.3.3 ldfidarvnualdnasnusissgaldmnudenelvingdyyn

3.13.2. Uszinnaaswanninevdonsnsanan 'ﬁ%ami‘mﬂaﬂmafﬂﬂﬁEﬁuﬁ%xaanuiuﬁwaﬂi:Lﬂﬂ :
usundanisezasuniendniUsslegiianizannnannsng n3wSanin wiammanualaeisauatslaagoniie
WIOMANEBENIAHNAYSZNARMIENTINANS N.8.8. 1S0UsENASENBANENIINATS N.8.6. fruasRelUs 15k
ualunsdifiAmznIsan1s n.a.n.nSednwANENTINNTG n.8.0. IdRuiuaundediusznrudlandafiabia
UszLnmwdadnuaizaasmannsngnionsnddundonisninonualaeison
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1.1.1 ¥
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=1 [%

1.1.2 ludAtyuansfinfiazgeri (share warrants)
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a a

1.1.3 luuanedingluniszevuiiiayuilandndle (Transferable Subscription Right %38 TSR)

1.1.4 luuanodndlunausslegindaue Auds nionannsneganeds (underlying) \Uuiunse
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1.1.5 ATIE1TNUEUN
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1.2.1 WhoURS

1.2.2 BAUIWAAS

1.2.3 viug (ldsmduguuasanin ugayius waznsnans Basel i)

1.2.4 GauaniSu (Bill of Exchangen3a B/E)

1.2.5 sadeyey114iSu (Promissory Notena P/N)

1.2.6 ludAnuansinsiazdoriug
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1.2.7 TuuameBnalunauszloginifl underlying \Uwiuathsnsoviug

a
'

1.2.8 AENInREuTifanwaziwenfigatunsaiaage 1.2.1 - 1.2.7 aafigines
ANIZNSTNNTG N.8.5. MANELANLEN
1.3 mﬂmiﬁwﬁﬁmmﬁwizmﬂ
1.4 m31d137 Basel lll
1.5 AQN

1.6 1Uﬁ’lﬁ’ﬁyLLﬂ[§Nm’lﬁa%W%ﬁ (Derivative Warrants ¥138 DW)

2
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1.7 p9naINAdaa18a9nnILed (Structuerd Note %38 SN)
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2. ANANURYBIATIETUAZNANLNNTLWAITAIN
“n'%’wE‘fﬁuﬁu%ﬁ’wé“ﬂn’riﬁ]:a'm'limamu"lﬁ’mml”a 1. ﬁaaﬁ@mﬂuﬂ’f?}wawma’limwé’nmmﬁﬁﬂwﬂ”’m Toih

2.1 Liifidarinuansadenlafivinlvigasmuiniseyniusnnningadiuasulunsians

2.2 asnsaiAendiald (samfonsdiiiu B/E w3 p/N AfiTenlavhad Aewioudnasmuldifivins
Tfinssulowansisensadlunsanslannisnisiingnaneimun viefifanlalvnosuamnsamengaan
ASIENSLA)

2.3 fidayaiisanunansfiusundanisansnsadiiislaifiaiianusznaunsiansanaafulaayule

ai,:iavLsuéuo

e LaNe uAzfiToyaTATisziowyarngRsssn Inedayanina1adassredeannundetoyadidedelagednr
mananiznnisswnisansuluszausina
2.4 Glunscﬁﬁl,ﬂumsamu‘lu B/E P/N %38 SN fieannsna1sainanaiiiednszniin1sa B/E wia P/N
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2.4.2 SWIA1300NEY
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2.4.5 sWIASHARIIEINAIIWIANA LAz I IAEaNRAIUTEIALNE
2.4.6 swiAsHian1saIaanLazwrisUsEInAlNe
2.4.7 swiAsBaaINLiIUssnAlNe

v was

2.4.8 gotunadusinsUssinaAn fdnsasiuaiendugsulnnn 2.4.1 - 2.4.7
Yok 3o Tansentssusesienansaadiuniseniansenmssusesddisnevdadasns neswinsantenanide
(frf) madiszylilu B/E 30 P/N e
2.5 msasnwlu SN doadulumaidawlaiiaiusn
2.5.1 SN #nsanenanausnulagansBenu underlying UsstnniAeanu underlying 289
derivatives mafiszyludini 6 9o 1
2.5.2 winmsasuli SN azfuavinlinesnusassunaunswdaula ) ningaurudasn
niwganfinasuanansaaewld s Dulunusnsgiwsnadsiinualag international Swaps and
Derivatives Association (ISDA) LLazLTJ%W%“WETﬁ%ﬁmmimﬂﬁ'ﬂuﬁaiﬁ’[maria%miamu USENTANITAD S
ﬁ’m‘[ﬁ’ﬁmsL‘TJmLNEJ?T@agaLﬁmﬁ"umsamu‘ﬁmav‘iﬂﬁnamuﬁm%’uuaw%’wﬂ'ﬁuéﬁna'nvl'i‘l%%ﬁo?{a%mu
Rty
2.5.3 Tunsdififn sn Gefidaimuarinaddewiogfoon sN dasdusenlvnasyuansnldnan
SN FINANINBUATUBE \flousdninnissasels
2.5.4 lunsdifidu sN daauezelulssna usEndanisassiinnsdalifidannasiugaen
SN dsstaluiinonnisasmu
2.5.4.1 Wiifaan SN Awinuazudoyargissssans SN 1Uds TBMA Nniudl 15 uas
TugangzadusaziADw 115 Gl%niﬁﬁﬁ’ﬁ'uﬁana'nLTJ%*J"%%E;ﬂ'ﬁ'lmswaw%ﬁm?mn’rﬁﬁﬁ’m’smuax
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wiagargRsssnneluiniinisdnly
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2.5.4.2 Tunirﬁﬁl,ﬁﬂm@msrﬁﬁdmanﬁzwﬁaﬂmﬂm SN agnesniedAny 1viaan
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SN ANwIsuazUIIgaR1gRoIINIDe SN TS TBMA vinil

#9UN 2 : NINTFUUTLLANKUIY CIS KUY infra LLALKUIY property

nsdiduniefinnseanagneldiAungnanesisssne fﬁi’mﬁamauﬂ'ﬁLLaz%é'nan’ﬁlumiamuﬁﬂﬁ
1. ﬁQmaw‘”ﬁLLazﬁ]uv[,ﬂmamé’nLnm’m"lumsammﬂmﬁmﬁ%ﬂ”@ﬁmumﬁm%’umwmi‘mﬂnﬁﬁuﬁl‘flﬂ"’l%dmﬁ 1
18 2.1 - 2.3
2. \Juniizzanasmu CIs FeUssIMAT R anw s
2.1 mseenuazmsawengagaelinmafiiuguazesiiecussUssinAn ffuguaswrannsnSuasaan
Foznenanningdadnannssiyzas 10SCO n3ailuniigzainasnu CIs FnsUszinAnfinsgeelunaindezne
wannswdansUsznaiduandnaas Wre
2.2 CIS operator ﬂaoﬂamuﬁﬁna"r.;ag'mEf[[;i”msr‘hﬁ“‘u@Lm"aawmmmﬁﬁﬁU@LLaﬁLﬂ%ﬂu'lﬁnmﬁcyzlaa 10SCO
2.3 Glunizﬁﬁnamm’mvl,ﬂaanui%w%uawaanaanu Cls ANNUIEINA NBINw CIS A19UsEINARING1IRBIBE
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3. UszwmAnifuguanisiaueneniigsina1IinIasnsInANagNATaIgaIuag1aiesmanih ausiedeussing

'
a9 a

NHIBNIBANSNTINAIT N.A.6. AVWEA

4. Tuwnstl T nn1389M10IN 29I IN lVhe89na9nNk CIS A19USSYA NBINUAINE1IRBIRNNSIINANISAEN Hian1znsel
q q q q gy

fingdnUulumsudmsanmessadunistarsranmms uasiinlevienmsamusnsih (ldldiunisamuluniiezasnasmm

CIS F9UTENATN T WNBINWIINNBIAINAINBLUND IR
q q

4.1 ﬂmsm“quTm%’wﬁﬁuﬁmﬂuﬂmﬂmazﬂﬁﬂLﬁmﬁ’uﬁnammmmmmamﬂm”luﬁ'ﬂdmmnnim%awh Au

80% 289 NAV 289n89N1 CIS R1aUSEINATI
4.2 finsasuluninddwilaldisimnemudndin (pro rata) udalduaulunananinms single entity
limit waanammwﬁfu not nannamaenanlaldiunsdnsndauwidn sip
4.3 ﬁm'iamui%w%wéﬁmﬁaiﬁ%%ﬁﬁmmmuﬁmdm (pro rata) waalanaduwluninnaninat product limit
grnsunsneauiiin sip waonammwi’fn

4.4 ﬂmiamu‘l% derivatives MUnlUnanannas global exposure limit ﬂﬂﬂn%ﬂuﬁ%

1 o o oo a a a 1 e
d9UN 3 : nIngarusstantivdinrsansgIsnguLnILiRen

o

saadwdudinluaniiunisiuaalszsmandanmasmszmaiisurindudingesgdudinsod
1. dontunaiussnisUssmaivssmalneduanngn

2. an1UuNaSuaeUssnANdnuas e ReITugS U nANge 3.13.1 dawil 3 1 ninERuUszAnSuEn
NI0AIEIAEUNIIUEN 98 1. - 9.

saufl 4 : genssnUszannisalaedisyaianeiiu (reverse repo)

'
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IlﬂEIL%%VL‘Uﬁl']N‘HﬁﬂLﬂﬁu’l’ﬁ’lﬂoqﬁ’ﬂ\i’l%ﬂ.ﬂ.ﬁl.ﬁqﬁ%ﬂ

saufl 5 : gsnssuUszanmsliBanannswe (securities lending)
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IﬁlEIL‘TJ%'ILUB‘]"I3~I‘V1ﬁlﬂLﬂm%ﬂﬁ?ﬁﬂﬂ’]%ﬂ.ﬂ.m.ﬁ’]%%ﬂ

d9UN 6 : §INTINUTLLAN derivatives FINWANLNAUNNTITAINUAI

a

1. U521AM underlying derivatives Minasyuazidntwadyeylesiasdl underlying agnslnagnenitinsanaiaagosan

1.1 'Vl%fwﬁﬁuﬁnam%a'lmimamu"[,ﬂ“[udmﬁ 1-5

1.2 shsmantie

1.3 snsuanUiewdne

1.4 \ASAR L2 credit rating %38 credit event LUWAY

1.5 N2IAN

1.6 WnsuAv

1.7 AzfnguauAlnadue auiduile saRnRasRUsznauduiuwiniasulsain 1.1 - 1.6 nda 1.0
1.8 safiiResRUsznaudusafiainds 1.7

1.9 underlying SHATNAFIINWAMZNTINATT N.A.6. FIHWALRNLEN

lunsdif derivatives 819891U31AN289 underlying F196% 31ANNIE19B9RINA B TUSIATTRZUW (spot price)
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NI85IAE102188°9WUN (futures price) L% N9t S1AN289 underlying Buhlaildnadh wSe underlying i
WnasAUsznauassaimaonad aaatluneansuagteiniteansuazitaneliogrsundnansenae

2. Wawnlan1saamu vSEniANsazaiun1sasn Ul derivatives LasaLie

2.1 nsdinasnusinleszyiieanunisasmul derivatives waz underlying 289 derivatives fiazasywliagng
FaanlulAsinis

=, o Y i . ' ' & o &
2.2 1 Unn1adUnad el derivatives aenalmaenaniionsis
2.2.1 derivatives on organized exchange

o . ) | - a & @ oo a9 o
2.2.2 n3tid OTC derivatives 1naN9USENA mawﬂammaﬂchwmmuumqﬂﬂaﬂmu

tY A

au I liUsznaugsfia derivatives fiagnnelsnisiiiugualaeviieswiiuguasiunannsnduas
aaAnannsngNdwandnasiyzas 10SCO naaNluan13naas WFE

2.3 lunsdifiazsinefinisdrsznisaenisdinaudueiiie derivatives Awgnas AwA1uusiaaTunsneaaun

namummmamﬁ[ﬂ N9 VLN'?Hnammuﬂum"ﬁ?m5%’m4aw%aﬁﬁﬁwﬁdwauauﬂ”ﬁfuﬁmu

o

3. viannauriaLBansdl underlying 1Uwa%%

ad . . a ) | o - ] v dao o &
Twns8if derivatives underlying LUBAZHAINGD 1.7 — 1.8 AIWAINA1IBDINAN WU

3.1 \DwsgindnisfinuaisnisAwinliserdman lnednisssyunasdayazas underlying wadade

v

A9 7 NNl AlwnIsAI w0 LLazﬁmiﬁﬂmmﬁ'ﬂmvﬁﬂ%ﬁaqﬁmmmwmmzammmﬁﬂiznawaﬂﬁ'ﬂﬁ 79

underlying v3atfasensnanisasiinisiafanlmiaingn1znaneg1alundaszale

da o |
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%
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3.2.1 AaRNANIsNIzaeaIataiiesne tneduaainianuaeslndnuaznitono

3.2.1.1 pAHNIAUITENAULAALAINUINBARELNINNIALNIAY 20% 28I IHRNTIANA

3.2.1.2 AARNBIAUIENBURLARINTHNATIMIINIE8NITNTBLNINY 35% 2893hIwIN
NIANG
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Tunsdnduluainaniizaain lngasrlsznauaidusasinnninlaivensnniinualwds
3.2.1.1

MMsRNIMINIINIEaERInENATNEe 3.2.1.1 uazda 3.2.1.2 luRasinessusznauiiiedos
funesrrsednsuRuNRiansan
3.2.2 safififiosRUsznounonaaiunsaifgadpnunasmrdoinsiuiu neaiuaisian
NoIRIWIDRNAY
3.2.3 safiaulanenainds 3.2.1 uazda 3.2.2 Aluluadonlaasudaussih
3.2.3.1 L?ﬁluﬁﬂﬁﬁﬁmﬁﬂsznauL?Jumwmiw%aﬁ’zyzy”r*?'inamummmamuvlm"[mmﬂ
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viodnyqanwlaensoudrlduafulunamdninms single entity limit 289naamwi
3.3 Wusridlasuniswmm lagsaiuiifianainiefouazimminfilaagnedaszainudvndnnis nas
winUsngiaanvusonarnduusenlwadezacudunianis vsunsansrwsadaldfianasnistlosiuaa
Fnudinonausslesiadnofiuseinsansae
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3.5.1 91A1{agUu (spot price) W33 1ANFYYIZOAIBAIININ (futures price) 2BIRUANLARANT
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3.6 lunsdifidusziidmile safisinansasiwinlaeldundsdayadiefeninsenuramiiea
sgnsvatsznAlnensasesang veAwinanAEuAIuasuSsiusEndansuanalrifule
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G

6.3 AaqeandenieBneanlwin19819g1%e derivatives LlauSENIANTSSB9A0 L6
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7. nanunmurinAnamsun1 g Uwad el credit derivatives

vsunaansAasUfuRmSawlang

7.1 v dnad s credit derivatives TAlanziNaN1TARANNLEEGL T

(% a

7.2 \dnUnadyeylaianis credit derivatives iflanwaizaa9gInssnnsaLfisuReeiugInsInagonite

2
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7.2.1 Credit Default Swap : @9lauA mimﬂa\‘fl%gm:@%aﬂszﬁ’%mmLﬁmﬂ”’lw,mﬁmﬁtﬁmﬂ”m
AuANENNN30TUNNTE1 55 HAH obligation 2BYEHNWIETN obligation T IneddmynyTioglugiuzgans
Ussiuanaieefinissyniuiissosdnszdumadannasdoussiuanaieniioia credit event 2ulae
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obligation fnanes1en1sBarmuslzneUssiuanaiesininiidnssnitiiioia credit event duriy
obligation iﬂﬁlﬂ’liﬁlﬂﬁﬁm’ﬁ%ﬁﬁnﬂlui’]ElLLSﬂ (First to Default Swap) ‘ﬁ%mﬁmﬁﬂ credit event %%ﬁJ‘U
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@

@:s‘iagamu Investor Guide
aﬂﬁﬂaﬂﬁjmn% Rights of Investors

1. ic?ﬁ’lgi%ﬂﬁv[,ﬁ%ﬂﬂiﬂlﬁﬂﬂ%au%ﬁlﬂﬁlﬂﬂ’l‘inﬂLLﬁﬁﬁvLﬂyNE)UﬂN’IEJGLﬁWUqﬂﬂﬂﬁiiul§l'1 r3aRfyRRa RGN UARUE
LﬁaﬂﬂizlﬂﬂLLaz%’U%aﬁuﬁﬂ’Jﬁla\m% The right to obtain a list of all management companies which have appointed
any individuals or juristic persons to be their fund selling agents.

2. Anslunissunsudeyafieadude g saeusundanis HART M ENII A BUAZHIUN AT UN S I
e fiog LLa:LaﬂUi:ﬁ‘hﬁawaawﬁﬂmmj’ﬁmﬁwﬁmﬂw%a%‘u%aﬁ%ﬂmﬂammaaﬁﬁqﬂﬂaﬁané’n The right to
obtain information concerning the names and addresses of the Management Company, underwriters and
distributors, as well as the names, addresses and identification numbers of staff who perform the duty of selling
and redeeming mutual funds of such juristic persons.

3. aw%T%mﬂﬁ%’umwﬂyaﬂmﬁimﬁ’umwmrﬁ&mﬁLﬁaaﬂ”a@ﬁ’uwmﬂamuﬁvlﬁ%’uﬁmmﬁnﬁa%a%ﬂ’mam%ﬁu
maam%%"umwﬁ%ﬁauua:ﬁﬂa%mmﬁmﬁ'uFmuL?imﬂmmiamuslu%mgamu The right to obtain information
concerning the risks related to mutual fund recommended as well as warnings and description of the risks of
investing in mutual funds.

4. Anslunislasunsudaifienssiifnansenuagnoiiieddydaansussloniansgaouniodanisindulanim
L‘Ei% msmﬂwmﬂammmnammmﬁagﬁuﬁy’uma%msﬁnﬁ%mﬂﬁamim‘unammaw%amssaunammw
The right to obtain the facts which substantially affect the rights and benefits of investors or investment decision,
such as selling of mutual fund which is under the process of amalgamation or merge.

5. anslunislasunsudeyaiieriuanadnudmisnatsslead 1w Asssaiieansananauunuiifaununais
"Lﬁ?’%’umnmi%aw%amﬂﬁ%ﬂmaam% The right to obtain information concerning conflict of interest, such as fees
or compensation which a distributor may receive from subscribing or redeeming of mutual funds.

6. dnslunisuamaanminladasnissunisinseludnunzidumsmelasgamuildsasae (Cold Caling)* §
am%ﬂaﬂﬁﬁﬂ‘ﬁ The right to refuse any contact without a request of investor (cold oalling), in which the investor
shall have the following rights:

1) ﬂaﬂiﬂuﬁmjﬁﬂﬁia %aﬁQQHﬂaﬁﬁjﬁﬂlﬁiaﬁlﬂﬁ’ﬂ To request the name of contact person and name of juristic
person which the person making contact performs duties for.

2) i’mqﬂsxam"‘lumsﬁmﬁa The objective of the contact.

'
ad v ]

3) Andngasnuazuantanwii laidasnislesunsfinsa The right of the investor to refuse any contact.
7. inSeasdasnuilalddamuaniduiazenidnmdsdaniieamunsazeAunigasulunsdiitunisaelag
;jamuﬁ"[ﬁ%’awa The right of non-institutional investors to cancel a subscription order or redemption order in the

case of cold calling.
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N15509158% Complaint

ad [

1. 75115509.58% Procedures for making a complaint

o (%

=] 3 s o as =3 k2 a ::i =1 o 2 [ s o as ::i
Qﬁﬂn%ﬂ?ﬂ?iﬂiaﬁLiﬂ%LU%ﬂWﬂﬂﬂUmaﬂ‘tl"i 3']34ﬂ\1ﬂ’]‘§‘§a\1L'iEJ%[lﬂEI'YIW\T]’]?]’WINﬂWiU%ﬂﬂLﬂ%ﬂ’lﬁlﬁﬂHmaﬂ“l:Vi‘Vl

L1BINU The investor can file a complaint in writing, including a verbal complaint which is recorded in writing,
concerning.
. ﬂﬂiﬁﬂLﬁuQiﬁﬁ]“&laaU%ﬂ'ﬂﬁ%a AILN 1138 the operation of the Company or its distributors, or

® N9UJURRUNN2DINTENITUUSENIODIAIUNUOENHREAIAL N30 the performance of duties by the staff

of the Company or its distributors, or
* |Aennunsuuinanngrane ssifeu nSerdeamiesgnisiusunrsamunwsndoufun 1w nszvinla

a

7950 Usznfifieassenussn wiedamalasen1sdnn1snamwsIn nseniiiedaiuzasnammw nian1sdawme

9
o o

FoyadAnsagnd viananssvila aiideliinanadenesansndauzasgnen Hus an act in violation of
laws, regulations or orders of the authorities which must be observed by the Company or its selling agent for
example, a dishonest act, an act in violation of the code of ethics or in contravention of the mutual fund
management project or the fund prospectus, the disclosure of material information to customers or any act which
causes damage to the assets of customers etc.
2. ﬁm%‘ﬁ%’mﬁﬁl% Where to file a complaint
® USUNIMNIT Management Company

AIUU3N19gNAN

usunnannIwgInnIsnasnu ndnslneg d1an

Lﬂ'Zl‘ﬁ 400/22 El']ﬂ’l'iﬁ%’lﬂ?'iﬂaﬂ'iv[ﬁ/lﬁl 'Ealll% 6 has 12 ﬂ%%WﬂﬂIEI%% LL“&I'NEHNLET%FL% L‘ZIIFIWQJ‘WVLVI AFINNY

10400

syt 0-2673-3888 Insans 0-2276-2239 e-mail : Ka.customer@Kasikornasset.com

Customer Service Department

Kasikorn Asset Management Co., Ltd.

400/22 KASIKORNBANK BIdg. 6" and 12" Floor, Phahon Yothin Road Samsen Nai, Phaya Thai Bangkok

10400 Telephone No. 0-2673-3888 Facsimile No. 0-2276-2239

e-mail . Ka.customer@Kasikornasset.com
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The Office of the Securities and Exchange Commission Thailand

333/3 Vibhavadi-Rangsit Road, Chompon, Chatuchak, Bangkok 10900

Telephone No. 0-2695 9999 http://www.sec.or.th
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