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Tnenisidnduadyanlugivegzeviugansds (bond forward buyer) 59Na13 NasYHEIgN
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o ansFeslunsdiisumsaamailaanisadenauuganeds (reference bonds)

u

wsanasyulaisansasunauiuganeds (reference bonds)ls

Tunsdinawimsadardaduganeviuga1eds (bond forward seller) laianadonaunig

[ a

81989 (reference bonds) ls wSanasnudadudgerugaede (bond forward buyer) 1a

q  a
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uaz/mIaiuenfinesyuasmuag ilvgionigasmuenalaldsuFuduuaznanouunwainas

FANTUAINIILAL /AT RN NAINET?

Ni¥ HANTENUNIAUANINAGAIINNITANUI9A% aziinlunsdnfmenisalidialvinisdise
FIANUAZNTHINBUHWE1989 (reference bonds) NBWIBATUANUABIYZBIGINTTH (scheduled
termination date) UgIN334 Bond Forward YNaayeyIAIVANUNIIRARATITENIBIHaaNATIHS



2.1

wiuaz/mIosudinynaennasmwaiueg vsansdaulandialinasmuldainnsadisziduldun

swimsgdalanielussesiiafidvmue deanadenalvnasugnowimsgaygiessaslwdis:

5

RUATNNNTZH NN A

ag1913NAN USHNIANIT019aRAINNLEEIAIBIHAIlAININNNSANEIIIATIE T8 AeI a9 A

a 1 o

NANITNURABLASARYaBanduiaedinawnisidramuwluay g1 doaeaimi

a

(%

nasnuild ar‘i’mumn'ﬁ%a'u'lﬂmi'nlaavguaei'ml‘s

IBMsvsuazsuTanunlIgaInu

YAAIIUA NI TAINWATILIN 1,000,000 UM

msmuamwﬁwamum%’a wsn

dauladeoniieauaansndedoniieamwlasignuainuusendnanismsedaiuaywn1sanensasy

al q
o

FoRunieaw lagnsansngazidenuazdaniueig g luAdidoriigasmuiouansmngineluns

2

€-

sWoriigasnulaeszyseaziBensie g IMasududeamn
IMUANISaE Sz anL BRI UEIRI AR HSaLTA AT E ANAIRN8EW NI sRulaNuIUIANTHSe
wusyumMsneLazsUdaAunheamueansy leglunsdindedonbieammuiiuuivndanis nie

e, X2, X
mf mf 2)8

ﬁuawumsmEJLLaz%’u%aﬁuﬁmgammwﬁ'uﬁmﬂ swIAsNAnsine $10m (Nnn2Aw) ;jﬁ"a%aﬁmﬂam%
fasdarsaaamzdonafiod iydGuhnnssuaseiulumws ”ﬂ’m%ﬂaa%anamu uaa. nanslne’ fivden
aamslaUaliny swimsnanslne d1An (anzu) swimsngamnn §11i6 (8rgw) swimsngdlne $11m
(NVNYR%) BWIAISNNTINEEHAR S1AR (NANLR) GwWIASINeWIaidE 3106 (Nrnzw) SWIA1INTIRREEL5EN

9100 (nvnan) swimsglad 410w (avnzw) vieswimsTawuer

Py
ad o d 1

nstindvganiieas i swiA1snansing 1in (anigw) gaedeniieasuaiadissluiven riadn
¢ o & 1 a v o da a4 aad o a & o Yo o o 1

ATNE Andeanedu msvnUniiuehnswians wiaisduwlafiswimsaansaSeniudwlaniug uasinnsen

wwzdsea iy dsuhnnszuae iulumanayw

a dl E./QIJ g 1 o ! QIJ g | v ndﬁl dl al | a E./QIJ 5 1 U s ldl v
NIEUNY ﬁ'ﬁaﬁ%ﬁﬂﬁﬁ"q%ﬂ’ﬁxﬂ’lﬂﬂ’dﬂﬂ%?&lﬂﬂﬂq%ﬂ?&l?ﬁﬂ%ﬂﬂﬂNTﬂL@%ﬂﬂQ ﬂﬁaﬁ%ﬁﬁlﬁﬂn%ﬁlzlﬂa\‘iﬂﬂ?%ﬂiﬁ
s s v

3 ‘Vl?\]E]ﬂ’]’iﬂ’]N’liﬂL%EIﬂLﬁ‘ULG%IE]I]’]E]T%?%EI%L'JE’]Lﬂ%'ﬂ’ﬂ’]ﬁl

c

! = a dl o ! g 1 v Ddd‘ dl a =) U U s ldl v a o s
E]EJ’NVL’iﬂI?’]’]N T%H’imﬂ‘ﬂ’]ixﬂ’]ﬁ]a@’dﬂﬁ%'ﬂ&laﬁ"q%ﬂ?EI'Jﬁa%iﬂ“(mi‘ﬂm%ﬂﬂ gamm:mmmuuﬂﬁmwmmmi
ﬂ’lN'ﬁﬂL%EJﬂLﬁ‘ULﬁ%vlﬂyﬂﬂEﬂ,%igﬁlxlﬁ]a'ﬂ,ﬂ%a?ﬂﬁl

USUNIANIS20a9IuaNSNaslanisiauaanenihigasnunauangnszeziianaua e nikieasnule nind
o & 1 ° a a 3 a v o
nsdegenieawasum s wImdnnuIanziien lagasusznianiaiulzsivesuiundnanis

o -1 1
LGQ%I?JHW?GG’ZIEMWJEJ?NVI%

nMssedaniIsaUazaaysalsaLiauIUNInNTT nseRaRUARNNTIersasUZaRWIRIBAWlAUTY
o o %’

ANdsZaniieaswuazlarinsnenisaeniigamuwead e MUSENIANIsIRasIHIEAY WIS EHIZe

10



wihgasuazliaansnenidnddodanieammuinle Liuuelasuayninnnuisndanmadwnsdfiay
nasnuasIuansaiazlilanomemieamusanasuiunieieUsslonizasszmaansgoinsm
waiflasansgaininiviagifiauguegluansgainini niayanadalasunadiniiagluansgoinsn
sndanamingauzasyanasinauazusnnioreiudmdednldiduuazduiniansaalu
An3gaLNsn

aglsfinn Usnianiszesananslunsufissnsdedenieacu lunsdfiusdndanislaifansa
udnfninmsdedanieamulunsdainaniuansenudededemIasoanusuinsauniangrsnslu
aWIARYBIUSENIANIS niafnansenuluwawiAasianIsaInUIBINaIwRSasaglianiIBasmw SIud
nsdififlousensananuinudundanisezldannnsal fulindniifiieidaeniungranednaaenisdesiu
wazUs1uUTINNISWaNITILAZ Foreign Account Tax Compliance Act (FATCA) 16

o - 1 2y 1 v o - 1 & o v a o 1
lunsdrssAndedeniieamu glariieasuizaasdiszAdedanigasunednwinaIeiu iuusidn
N138ULU REUNIILAINUIINNBINHIINEWATHNUTINTANIATABALND TONIL AN UIBINBIN

2

'Jﬁﬂ’]iﬁ]ﬁ]ﬂ’i’i'ﬂ%’)ﬂaﬂﬂ%i“ﬁLLﬂNﬂﬂ’dE]“ﬁ%’JElaﬂVl%

a

nasINfugasTEzIaLaRanenIatamaaneneuda uSEndanmsazinasTaeaculiuigdoda
wiaw lagAwineInd wIwinilasudissmsmesianauazneniigamulasdiwiuniieacuh
TasudnasszAwInndunaiion 4 funis loasanafensiunen 5 fis

nsdifgdideveamuiiszandidewia aswd Adeinein wiaisoula Us¥ninnisesdadsriae

N %GL‘VILL QGE ﬂ“&iﬂ“ﬁ%’]ﬁlaﬂ‘ﬂ% LNE]U’i'lel"‘/l’ﬂl?]ﬂ'ﬁ‘ﬁ'ﬁﬂNGWUﬁ%%ﬂ']'i?l']‘&m’ia‘iuﬁaﬂ%ﬂ%?ﬂﬂﬂﬂ%ﬂﬂﬁﬂ‘iﬂL'iFJﬂ

a

o o

Lﬂ‘ULG‘W‘ﬂ’IﬂL%ﬂ AN G Fﬂﬁ\‘iﬁl’lEJLﬂ% “ﬁiﬂ?ﬁﬂ?iﬂﬁrﬂﬂv{,ﬂL"'aEI‘U'iE)EILLEI'JLLGZ'JWYI‘UTH—‘YIQE]ﬂ’l’ivLﬂiULﬂ%ﬂWﬁﬂ‘ﬁﬂ

a

rigasnuaInasanduiniegluszniteszseziialiauwane

TunsdindrwaminissyluAdsdoniieamuldasiiudwmdunuiundanisiasudissusvnaanisas
Inassniieasuldmadiwawinalasudissdwna

Tunsdfifinisdodamireasypuinningarilassnisfisansidoniudinuwanznssans n.a.a. uen
FAnsezdnasTmgaUINNAITTIARToLazITIATesracdai Ineldndnnis “deedanldien nx
Tuuazandildsudedonieacmu lunsddidonieamunsoniwuazineamulsiifieswasonis
AT u’%ﬁwﬁ'ﬂmsa”fﬁ'ﬂaiiﬁwmm%wamu‘lﬁ’urigl”&a%a‘ﬁmﬂamuﬁandwamwﬁﬂdmﬁmmﬂmﬂ

[
s

1 9./ g 1 U
avyuiideda (Pro Rata) Trirgdedaniaaammunsoniim
ag9lsfienn USENIANIsEaaeIRaNSlunsTRasIriIeamw lunsdinusundnnislaRatsmiuaafinid
nsaRasIlunstinina1 azvhlvusendanisiaiaansaujuininfneadasiungrnaneinsiens
Tasnuuaziusuusnniswaniinwuas Foreign Account Tax Compliance Act (FATCA) #3afNaNIZNUANTS

89N UABINBIUNIBABNNEVIIILAIYY NIBRaTELHEY NIBFEAINNTURRYEUNIINGNUEBIUTENIANTS
TnelssnDusaudsligdedonieamunsiuasomin

11



N1IAREBAITIZONUILAIN
LN FugATzEZLIAINSLEREIBREININUSINGTIUTENTANS llaasad v v as RN lASU

n1aawazemieammuldie 35 518 USENIANIazgBinsIInenke A wLAz Iz AwT AN dsdaniae
avyuiaznaUstlenila g fifinduarnGuilasuanassmineniaeasmu (d8) Wungdede Tnenns
TowdunIadrsadwdamunigdetaniamuszyliludzalindgdmeln 1 deow iusousdiudaan
Tuiugaszeznanauane mnuisndanslaianansaduineidideviieasuuazualslominieln
Anuaassnaligwiiosinananaiisnainzesusdnians vsdniamsezdrsznenidelusmlsl

'
v as

F1N31508az 7.50 Aal duAsusTudRIINIuNATUiruAsEezIaT 1 Wanlinddiganiieauaie

[
o [

9% LTBUARIBNIBANLATINATG N.8.0. IeRASUHaNEH nEadin1sTnad198%

'
o

Tunsdingasdoniieamuldlasunisdnasmiisasmuliinimuansauisdiulunsdavwenmitoain
n3ma1esn vSENIAn1sazanunsAwdndnililasunisdndssnsannalszlend 1ng Afindn (613)

' ' 1ogy
| Yo Yo 4 LY - |

TAungaodeniieasmu lnanislonduniadrszlmdnmaigdedenieasmussyliluazalady?

a a @

Aelu 1 IR uRUAILATHIRINTUAREATzELIA A RE R Y

Geulan1sasmu

us¥ninnsiieingievmieamuldanasdonefumieamulaesnlui uazuddnianisazdiivns
SudofumieamulaesalwifnnszeznaiiuisninnisazUsznaniaudilvgianieamunsiu
TneazsudoAumheammluinnwinidaassineUszanalifinivandldsunnaenidesu uaz/mie
fls91nFuacm 1osWeng niananningnIansngaudu nasiwindrsasdmsuanldineaasnasmu
(a18)

usdndnmsaananslunislasudoAumireamunaiudsligianieamunauldmninisiamie
FrszmanidievioFuduaosiing Wustng niendnninduionswdaninaasnasyu lnsuduninnses
Ussmansngasuddsmeuniieamu a Minissesudunuazudsligfionieamunsu saums
FavneawnslaisudeAuniga s oNMR LA T BB TALARIKIBIN DY UIREINIY
AnznssHNg n.a.6. nsulaendn iaUsslenigegnaasgianiioasm

U3UNIANI58198AN1SLa U ENIIE R UIBIEHINNEUI I ENIIEAIHBATILIN NIBLANNBINUAIENAS
FUFAIZEZIIAINITLEREZ18AIININ NIBIENNaIUnauAsUaIglasenis muNewlaiidimualilulasenis

ANSLERAYIYAYUAINISLAUDYIGASILSA
USUNIA miﬂ"[,m”l,auamamhaamumsmé’ﬁzﬂzL:]mmuamwﬂwamum%’msn L2991 M BNITLEUD
A18ATILHE LLﬂZfb’]LG%VL‘IJENYJWMNﬁ']%?%“?l‘zﬂEJ“ML’JEIMVJ%VLETLYi’Iﬁ%

ms%’u%aﬁuﬁﬂ'salaavqumlé'mfuaiﬁ

U3EnIaNIsazABun1ssudsAuniigasywanglionhacusieUsingedlunsiieugioniae
§9Y)% 64 1387 8.00 w. FBTUNUSENIANSANARNITUTAUnIIBaIY InsuTundanisiiadngtenie

12



2.2

2.3

8N ULARNAITIZIBAUAUILAINH UASUTUNTANITZENAUNTSUTDAUNIERINUAINIZEZLIANUTEN
Inn1sUsznAnsaudiligionwieasunatuneln 15 Jwiinsivainiudaainiuiaansidewnasnnu

vsundnnsiinleuesuzefuniieasnulnednlulhiniieasnuninanaagioniieasu lagazsude
Anilndruaniuidndssainivaasuilaainnandenioaindususaimannsndnsansngauiina
a1 nasnwdud1saed1nsualdnezasnau (d18)

Taelunssudedunineaimuaind1d usuninnisazsintiumsudeduwnieasulaedaluialudaniiae
sy MPBINesNTALA M31A133gIesaw Nl AsaImiiszezdw (nesnwUanene) aud
seyliluayatnuanedndluniseasu Tngdnwiwmiieasmuaanasulaieniefigieviisamuas
a5y Awmalasldsamaevisamuaasnasmulaenis a JwiinissuleAuneaamulagsalula
2DINDIYHAUN

HaveneAuneasuwlaisansnenidnAdoneRuneasulaednludfils vuus usendanisazsinii

o ud 1

wRnzaauazazayy s lunsfifiAvdmsugioniieasunnae vSEnInnIsaIwananazsenAudsye

o o

Tyduanednd lunsdnusendanisUadnydnasulaiisiemnla

o q

nsdilafiusendansaeaudndlaivnanidieamu
USunInnsaeInindfazldisueneniieasurainasuiunsaiiiedssleaiaasynransna Ui

(1) UszmAawnsgainsng walflasanigaiainimsegniiingwedluanigoiasni niaynnadelae
UnAfiiuniagluanigainsni saaiionamsndiugasynnasinannasusunrsavineudintodn
TéRanuazaiinianssnluansgoinsni

[
o

(2)  yerandlddamuindldsnedosuasdfliinacugeaauniennnngnune n.a.mn. Anun 538N
azUsznAuazuilaiiaislvwowing

(3) ymmanufiasldlvdeyansaionaisiag uwaz/wie ldlvandueaalunisllamedoyass
NHIBIIWNLNYITDS LB NSNS ENIRNIszU JURRINnENNLAgINUNgra8I628n15T8 9%
wazUs1uUsnun19Waniiniaz Foreign Account Tax Compliance Act (FATCA)

U%ﬁ'ﬂﬁmm’sﬁwaﬂa'm?mSs[,umi‘ﬁﬂﬂaiLauamwmﬂammmnam%slﬁ”ﬁ'uqﬂﬂaﬁaﬁnéﬂmiwm”u
L)

nagnuiiddaiimumaLiganunsiaauimuaAnIsdIssiuAIgAuKIIgaIUARLAdianiIgaIY

agals

USENIANITEN A wiTMRAN1TIssiuAIIeARnkIe A wARLAET o vk asui AT AT dea 8 A Y
riaeasnuzasnasnwlalatunsdsosialui

13



a

(1) USEndAnIsnasusInfiatsaual fansdelaegasnuasasnpaanainlunsminigime

o

aesalUh Inelasumnudurevaesgpuanalsslousiug,

(n)  Bngdnduilildansadmiie drelow nannswaniansndduzanasulaagi
HNMBHNES 7130

wnivinnasulalasudisziuainnannsndnionsndduniasmulinaiinuaaa

(%)

i
UnF BanpsonaIagwaninitan1sAIUANZBIUTENIANIS

q

(2)  dRembgasuimdmefunieamuiounieludiszeznafividnianiswuiisaiuie
Aunsaaauaasnasyulaigndadlnefiyadinous 1 aaneAawly wazAndusnsnuisonas
0.5 YBayAAIMIETATIgNAas uazdpuanausslezidolalasusedanalusnecunisuilasan
HOUNAILAZIIBITUNITYALLETIAN

N15LOUATMBANITEITLRBAIZIEABAWIEAINWATINTIIAW UTENTANTALUJURR RN NI
saluh

=t

'
™~

() dewdimuadiszAtzneAulealdiin 10 dwiinisiuuaiungiieniaeauiiAigons

ABAWIERIN UL LI RS UNTITH A WEWITNF1RNIT AN NTINATSN.A.6.

kX ey 1 dl d o QIJ A 1 U U v = ﬁl o o
(?)  witdieonwieasuniirmdinefunieamulivaldnsuiisnisideudmuwanisdise
ANzNgRwAIEAINW Aaenawlamesagionigainusnedwuazgasnunalulvneu
\Sa9a0na1269835n151e 9 Tnewat

(r)  udIn1sidewinAd1TEA12IEA WIDHNITAMITIBUTLAAILNANAZBINITLAE UaS

a

WangIwN3lasuANNIARToUIaIgauanaUsslagianda (1) nian133usndoyazas
dauanaUszlenininds (2) Aod1nnoulaenan Nk USUndnnisaznaunanely

Q

U o o [=} ' k2
HauanaUszlegiainnsunui e

(Y]

(0)  luszndnnisiiewimuadiszAianedn vindgioniigasudeaieAunieasyule
AI9IA16NA1I UTUNIANT9TUTDARAIILAIN UK laBazdnszaaneAusngiionae
AINWETHAUTHNRIAITIZ 18 ARABUTRS

v

2.4 NaINuUl ARUALNYINUNS Lsize Wialisudany w%avlu'é’mﬂﬁauwﬂwamumuﬁﬂﬁa agals

o a

INFI2NBAY 3D
8

2.4.1  usundanisazldene ldsuzenn nieldsuduiuisuniieasmuaindided

divda
ﬁﬂﬁ’\ﬂﬁ’uLﬂﬁa%ﬂ%mam%mﬁ%’uﬁuaﬁ N30 NYATUAINIZD ANHIZNEAY nIaA1dIdULURE

wigasnuls lunsdinusingmesssalui

(1)  saanannsudliannsaliaviinisdeaslanauni

14



(2)

(3)

(4)

USENIANIINDINUTINRRITIILET JRmdalnegasauasammadanalndunsdile
nstiniansh laglasumnaAndavzasgpuanayszleaiuas delvnsevinlalaifin 1 %
#11n15 LAz A UNSHEWABIANAINA1I9INEITHNI

(n)  fBnpsnduinldldainnsodimiie d1e Tounanningniansngauaainasmm
smUnlangoaannaauns

(2)  laarasadiwinyarinswdduzasnasnusinlalaediolusssnuas
WANZEN 1130

[

() fwpsududnlaieduasasUszloaizadfoniieacmu

ar

nasnwlaasuwlunannsngnionsnadulusisUszime wazfinnnisolaose lUiiingu
FonaliifinnanssnusianasnusinagefinedAy

(n) e rdeierannsngfinasnusanaswlisnisadaiinisdenielaninuns
noi tawslunsdininasuasulunannsndngenelunaindeznenanning
WHINWLAKNINTBEAZ 10 2B9YARININIRUgNT2ININHIIN

-1 ﬂ'dl o 1 dl =) 1 U 1 =1 o v
(2) fmpnisalvinllasansowaniddewdunsisnsuszinalaadoss uazvily
TsignsalantuaanainuszimAnsasulantuwainselssinalamnung nia

a d o o M vo o a 1Y o o A o oo o 1%
() fmgnvinldnaenwlilasudisztiuainnannsngnsonsnddunasnulinia
AvwALa1UNS dairnaIna1laginian1IAIVANIBIUTENIANIT LazLRua

uaUszleniiindaumienad

'
a

@ 1 | o o & 1 do vy o 4 @ o o -1
\OwnislaianeniigasnuainAdegeniieasuinsuliua nsalunisngasuridede
AuIEAINY Uigaawanizse wasandsingdaifiaasencsalui

(M) USENIANISNBINBIINTNESBAITHITBINEReUI18UB 1 Hdwnerdasiu

N15N32¥NBE19lADENITIRIT

1. N135N32MMIUBAINRRYAFIWAZTIAINRAFIWN NS UAINN AN
ganunstasnnuazUsrudsaniswandu lidnasduwngnanelne
NIoNNNIEE 19U IENA

2. NsHNIsERUARUNIINISERLANISABN13S e W38

3. nsnszyinilunsufuinnAidaieanunisiansoatdansndan

lneyaragiidiwiasungnane

15



2.4.2

()  uSEnIAnsladaIN1saREwINS$aNgNAT LazATIadauLiaNIIUTDLR9a5
\ignfdugnanlaluanseaAny

(A)  USENIANISATIvEBULEINUIIEFIdanIeaswUwyARanflddaenuanIU
waz/wsagasnuselngfitruanuniienningnanen.a.e. ivue

(5) agj‘lmxwﬁwﬁwLﬁumimﬁEm‘im”u%ﬁ’wﬁ’mminammamwaﬁuLﬂ”WU%WWiﬁﬂminaonmw
nelan1ssanisaasusEnian1sswiiesnnainn1siusensanislaansasssanafigone
2B9IWNBINIARINUIZNIAAMENTIHATT N.8.6. T1638N1IAIFTUNBINULEIEUTENEUGINA
N153ANTIINBINUIIN N1FAANITNBINBAIBYAAS N5 unmienindeznenanninguaznisi
nannswduaznisdndminendnningiilunireacmu uaznslugdinnsduyudygidons

a19vn Fensevinlaldiin 3 Tuvinnns

1 a o o

WWaUIINGWMAE19AY wazUSENIANIsUszaIARslianense lisudaAnrLIEaI Y HSBTEATUAN

ansardieRunIaRmaITUIURBunIBam W USENIan1sazU fuRsosalunh

¥ wd 1 - & o av a & o o a d 1 Y [
(1) wiedfeniieasnundrdidensaidsensfunsesoduilaeunieaculiuaaly
=3 1 =} 1 o g =} 1 s [~1 U
nauisnsldznenselisudeaunheasmulasnan uaznindumeniads 2.4.1 (1)
48 2.4.1 (2) 98 2.4.1 (3) 3828 2.4.1 (5) USENIANITUAEABETENHIEAI
ﬁl U ‘\IJ k2 = s [J QIJ g (=1 [J QIJ =1 1 kX
sreduuazgaenuwialulinsuienisngasuddezensemdeansAuniigasnusae

ad s U
35n151m 9 Inewdnaae

(2)  TenunsliaensaldsudeAuniigau nian1smeasuAdidensardeneAunse
ANFIFUREUNIEAIUNTONTIUTRINENA UAZIIBITWLEBNTANRBNTINDIN Y
s TanulidnnewanznIInns n.a.6. nsulaewai

' ' '
a o a

ad a o e 1 =] 1 s g =] 1 a s o s g
(3) i%ﬂim'ﬂUS‘HﬂﬂﬁlﬂﬁivLNﬂWEl“r‘iiEIVLNiUﬁOﬂ%ﬁ%?ﬂﬁﬂﬂq%ﬁﬁaﬁﬁ!ﬂiUﬂ?ﬂﬁ’da“ﬂiaﬂﬁﬁﬁﬂﬁﬂ

& o a o

ABAIDAE aULﬂﬁauwﬂaaamumwﬁ’a 2.4.1 (1) 98 2.4.1 (2) 98 2.4.1 (3) nIndd

a o o o v o o a o 1 & o) w -1
2.4.1 (5) \fin 1 Tuiin1s viEnIAnIsazsnfiunsasselul newnsilinsudidede
NIOATRIZIAUNIILAIY I

- a4 o o '
(n) 5189115 UATUAIHIdaNTaANHIBTEABHIILAINY LATIIHITHGIHENT
aenuaaInaswsInde o Juiinisgarinenawinsieanunuliaineunsu
o o ' v oo o o X 4 o o o 1
melwininistenimlnsuAdedensomaieeiuniieaim

()  udidvigReniieaimuiidddidonsaddinnefuniieasuliudrlinsuis
nallameniosudefuniieaimn naonawmdnmedogioniienmuinein
wazgasnwinlulinsuianislinsuiidedonsaddsanefunisasusie
38msla 7 lnewau

16



2.5

2.6

2.7

'
o

Tunsdifiusndnnslaine Lisudadn nialusudu dewnieasuaadig
o ArdsmeAuniardiduilfsumineamuildsuaud viengasuidide
FAndsanein nIamdiduilAsuniigaimn UFENIAN1TENIMEARIWIAIYAAT
NEWIANANE YAAIMUIBAINS TIAAERRIEAIN LazTIANTUTaRuNIE

o whle

[

nasnuild aﬁ’mumﬁmﬁ'ums‘nqmnw'%a%’u’i'laﬁuﬂﬂ'wamuasiwli

\ioAnAsasUszlenizasdioniaeaimu vielunsdifianndniwiesnunadosnwniaasugiouss
N155wa9Ussne nSaiasnwnatesnnlnszuuna1an1sSnw d1%NIBAMZNIINATS N.8.6. 819
Ussmﬂ%”u%ﬂ'wﬁhnwwqm%’uﬁwéﬁ%a ﬁ']ﬁl'wwﬁwn%aﬁwé’{"ﬂﬁ’unJ?iﬂwnmtlammmnammﬂmlﬁﬂumi
F1AT1IMINIZ IS RRENAIS LATINLERDo LN 20 Twinshnsani iuseslssuRafugau
AINAULNIITHANT ﬂ.ﬂ.ﬁllﬁ"ﬂﬁl']Eliz&lm’m']“ﬁﬁm%l‘l_lﬁ’]ﬁb\‘i%ﬂ Ad9TNBRY w%aﬁwﬁhﬁ'mﬂ?iﬂuﬂﬂmamu
panluls

ad s J 1 (] 1
5n19du Lﬂaﬂuﬁmﬂammﬂuamﬂi

vsundanisenadaldiieniisasyuaisnsaduiliennwieasuls Ingazudelinsiuluniedodaan

al q

danajUdayadAmy

'
o a

nasyuilinumLiay °z1u,az?’i'aai"]rTﬂ‘lumsﬁ'ﬂassLLazn'lsTauﬁﬁ'maevguaehevLi

usunInnsnsawenziewnheacuaasiandnslunis fidsnisasmzidenlawneamulddmen
109 Tunadinalui

1. gRaniesammulaldgamuiialdsedesuazfiTuamugonafiusznARnznsTNng n.8.6. free
iuualdwnnslownionsan

2.. mﬂa%w%asam%ﬁan&indwa‘iﬁu‘%ﬁwﬁmmi"[.simmsmﬂﬁuvﬁﬁﬁﬂﬁﬁLﬁ&lw”aaﬁ’uﬂgwmmm”wmi
Tasnuuazlsrulsuniswaniinuas Foreign Account Tax Compliance Act (FATCA) #3aANANIZNUADNS
avUrBInasY U3 eragianiieaimy wiededeides niadennusuingauniingrangaesusininnis

oy
U was

Tnelddndusaoudilvgdodanieasmunsuaiomii

a

ﬁﬁmiwa‘[aumiwamu

dienhgasuiilszairaslauniieasmuazsssnnduiizalonriisasuaieaviasiwienziennsas
LONEIIAANF W69 )

dsulouniieasmuazfifndlugrunlngionieasmusasnasuiseiiewmenzdenlainindadsulon
rrgasnuwlunzifondioniigasmuuad dourenzifenaziinislownisasmuainglonludogsulon

[
o ar

nelu 30 FwiuuaTuiuAzalouniizasu noi dsulondndnfiessasansuanatniuansdndnis
Amuananwiensidenitanane

17



2.8

3.1

g"ﬁamhaammzmwifa@dmﬁmﬁ'ugawhw%’wei'ﬁqu% HAAMIUILAINY LazTIAUNEUAEIUTaAY

wiigasnulaaindasnele

HAINUATNITARTINAOUYAATMINITUGNT YaAIMHILAINY WATTIAIZIEUALTUTDABTIHILAIN LY

9

nasywleain

" Website: www.kasikornasset.com

B ySunaamsnnaneiaalnsAny o 2673 3888

"y, swAnsndnsineynanamsedlns. o 2888 ssss

dnsvasenaniig

o 1

nasnuiifinsesnuazdenautanasusnsinslumireasmuatials
sUuuuzasanasuanednsluniisaimu
syaUnydudandnaluniieamu
daulalumseanianasuansinslumireasmunasssazaainisdanay

\faussninniandegasiuaywnisaeniieasulasuluAseliatyduazluddedenieaiuans
nasuiinsanseazifennsuimiaaunsasvdngwisznausneg muaiszyliluiade onasnangiu
Tunsralintnyd” uazdrasdaniagdodanireamulddissiumdanieamuasudanuds vidninns
viagaiuaywnIsenheamulwinzasuIsninnsazafivniseanayatnuansinsliuigaseda

a v & 1 U Y B -1 a v X 1 a o dd ) uud
ﬁiﬂgﬂﬂﬁﬂ“ﬁ%qgﬂﬂﬂq ',L']Lﬂ%ﬁﬂﬂﬁr]% IﬂEl%l"i]E]\Tﬁﬂ‘ﬁ'ﬁ@%lﬂﬂ”ﬁ@ﬂ%qgaﬂn%N‘ﬁ%’]‘Vl‘ﬂQer}iUﬂHﬂUfUu?ILLﬂﬂﬂ

'
o a S|

fndaeaniasuazaziasaareledaluinssiageaisfiodouazludyainduanidng

=] v dl U g =] QJEIJ g [ ey 1 =] ey 1 ! ﬁl a o
%WEJV]%LU&I%‘\]%‘\]E]LL‘\]\TﬁE]&!‘\IBG‘ﬁE]“ﬁ’iB&!ﬂ\‘iﬁﬂLU%I}.\]IDE]“WWJFJa\”l‘qu%‘L%‘YIZL‘UEI%QDE]%%']E]ENYJ%HBLNE]U'SHVI
v X Y

IANTTLASUZITTANZahIEaIUgNEaIATUaIw uazHaasdensoddidounlasunsinasIniiacuain

a

UsunaRnIsSeusaeual wazldiielnayatnuansdndnusundnniseanliluwinuienannisidn
nangwkansdndluniisamuuasivldilunangiuuaninisdenseiefuniieamwle

%

lunsdinglioniieamu 2 Anianiigamuiians uSEnInnIsezaauddegioniieasnunaiimdng

fongaiusiniuwlunsidendioniioasmuuazaziasataefisdesaniuluayavnduanidng e
dedanseaneAwnigamu wasigiusiludioniigacmu saunaduglasulunlaanniseefuniae
8991

o o

i Tunsdimdunisdeniieasmu Suwindunusinglusayavnduaasdndluniieasumludiwiwiug

@

[
4 o | @

HasnudnszduArganiieasyuainAidedenwigacnuriinie fldnangiwuansdnsnislasuingss

18


http://www.kasikornasset.com/

3.2

3.3

3.4

3.5

[V
Y- |

wIEaInw Nit glaniieasnuazsasiiayavyiuaasinsluniisamuluususenisinassioudns

a q @

INWIUAWID AN WA LASUIRHTS

9

USUNIANIINaswIINAzIRAInangInuansdinsluniieasnuldungioniieasmu ielviionae
aanuaInnsaldanedesausundanisnasusInuazyrnadwle

Wtawilnasnuvainasusinilanngniindndlusacla maldideuluadiels

FDIINALUNITINTTS

=

Us¥ninnsreaeminslunisingssmieacm unsdiiusvnianisldfasanudaufivit nnsinass
%mﬂamuﬁanfindwaiﬁu‘%ﬁ’ﬂﬁ’ﬂmi"[,aimmsnﬂﬁﬁﬁ%ﬁwﬁﬁﬁmﬁmﬁ‘ung%madm”wmiﬂmﬁ’ml,az
U31uUs10n13WBNIvIAL Foreign Account Tax Compliance Act (FATCA) 38 {NANIENUABNITAINIBY
nasyun3eragianiieam niadedoides niesomnusuiingauniangnanezesusininnisinglsl

'
v as

U usp IR H0ZanIIBaINUNIIUA 1IN
ii’aai"lﬁ'ﬂmiﬁa‘nﬂ‘aslm‘vguu,azﬁ'aé"lﬁ'm‘lums‘lﬁ”ﬁn%aamﬁm

lunsdinfigfoniieasuionbisasmminnimmisluaingassiwinnibisasmuidmielaiaamiman
vsundanisezladuasunmdesdiniinaina duusidunsdinasuinisuvssfianiisasmuuaz
wigaiwaianinafigienheasuiissseietssivazuwwiossesioniisasmunina1i s

AINIIWINNNDaE
wingaeyusan1saseuazinlaatnels

ARRoUSENIANTSH Ins. 0 2673 3888 w30
A19hNawANENTINS N.8.6. (Help Center) 7 Ing. 0 2263 6000 w38
Al LLaNaﬂiﬂaﬁﬁﬂaaﬂamu su1AsauawANsAENsinasa (Ine) $1Am (ww12w) Ins. 0 2724 5047

(Y

o v v o

naa"quﬁu A19384UY awwq‘n‘[manizuqumiagwﬂfmqm ms‘n%al&i ?]Ei']\‘]l‘a'
Taidl

s o o Qs e 1 dl 1
m‘smamwzla'msugnanu’mamuﬂuuﬂ ﬂ'lLu'ﬂu‘lJ‘S%WIFIVL‘VIEI

Sd e 1 o

Tunsdifigfamieasmulifigidmludszimalneuazliliudalifiue gt visninnisazdredoriog
rasuiEninnmaduwgfidgnwnionsnemsndlunsdfidaciinisnming

da : USEn waNNINgIANIsNaewNansineg 11

flog: 400/22 pIMNTEWIANINENTING T% 6 uAz 12 nuunwaleBn urreENIEWlL N In NN
10400 IN3AWY 0 2673 3888 19815 0 2673 3988

19



4. yARaNgIga9AuNIsALENIIUYBINAINY

4.1

4.2

4.3

s1efanmznssNNs

WIBNYS FNZAINT U9251UN3IHNT
WIEIA ANTEITRUE N338N13

WIggILAY LNesAowINg n338N13
wigUszang fA1393a1uuN N338N13

W19hAIWI0 gsingy N338N13
WISHWINTIH ASNEINalIan N338N13
iw%asj'u'%mi

WA AT EITRWE U92814N331N1UTHI
WIgILAY LNesATUING N33NN1SEIRNIS
WIgLNYAS deiiey 309NFINNISPIANTT
WIIHIYWIIE HIUAN 30INTINNNTYIANS
WILWIIN BUNIANB Chief Investment Officer
wedude ﬁquéaﬁ%’nﬁ Chief Investment Officer
WENBAAT ATAHR Chief Investment Officer
WIEINIH daR3eiY 309NIINNIIYHIANS
wELBeRuS Wgnsal HA28NIINNTHAANTS
WEIIWITING JeAMIBUA H7I8N3INNITHIANS
wnnenas gla HZI8NIINNITHIANTS
w0583 WARAILsAN H7I8NIINNITHIANTS
WIBENSH FULHINA HZI8NIINNITHIANTS
WYL ’J\‘]ﬁﬁlﬂﬂfﬂﬁﬁ HZI8NIINNITHIANTS
wigdens Asnlamn Associate Chief Investment Officer
WIANIBE NG 'jaa'gsﬁmﬁ'ﬂ Associate Chief Investment Officer

5’1u'zunamusfmﬁ'\mumma‘lﬁ'msu%msﬁ'mmswaw%ﬁwé’ﬂms
(doua m Jun 31 WEAAN 2564)
finaenusinneleinisdnanis $1un 205 NaInw

Y3

wardunswanelanmsinnisuSmsdaniseasuiundans

D.

as

(daNa a1 IUN 31 NGUAIAN 2564)

o o

u
aAdwnsneanaenusInelsin1sdnng 1,140,531,467,794.74 U

20



4.5

4.4

s1adanmENISH N13NIS/INUY

ﬂigsﬂuﬂmsﬁmim'lmiamu

WIYIA INAGITHUE

AMZNITNAITNIITUN N138dNU

WIgFIAY LNESATUING

wieddde aquhafiing

wa

WILWIIW BUNTHNUB
WIE1IEANAS ASENR
wiedens fisnlamn

| a

WNANIBOHA 'J?J\‘]’Q‘G%JWTZTEI

o o o

WINE1ITFINY IRNFINE

o
do o

WNFAINIR HEUAND

q

wigg1inas ladana

q

o o

WIIRIYUNITIU TRAUIWBT
WIENBATY DHUAYE
WLEIANEN WRIBAAN
w1gUANS AuNILZes
WEIwEsSeN s Tmusiades

WIIFE1IUT LNESATINNGT
wighLsn ATy IAYNa

TYBALIANIINBINY

WIENI1A5 LIUIAN

JsgIRn1SANUN

U9281N3INNITUIANS

NIINNIIRIANTT

Chief Investment Officer

Chief Investment Officer

Chief Investment Officer
Associate Chief Investment Officer

Associate Chief Investment Officer

oD

UININBIN1 EN8IRNTITNBINHATIEITN Y

oD

UININaew dednn1snasywiaiLedLan

¥13N89NH EN8IANITNBINUATIETHY

oD

U

a

UInInasnw dhednnisneasnunieiben

a

UInInaesnw dnednn1snasnudiseaedn

e, SR, S, S, e, XD

UInInaenw dnednn1snasudiseiaeedn

e

IS enagnsuTnIsNITaIm

€

FINUINTEIBNAENSUTNITN TN

e &

FINUINTEIBNAENSUTAITN TN

e X2

USM15ENeIAT1ZHATUSHISANLEE

ex2

Master of Science in Finance and Economics, University of Warwick, United Kingdom

Bachelor of Economics, Chulalongkorn University

Uszaun1sainien

gamni1sasnuangla denagnsuinisnisasu, uas. nanslne drmn

Hamn1snasua1qle drednnisnasweas, usas. ndnsing 11

was

O

Q

HIAN13NBINW ENETANIINBIWNEN, Usa. Ninsineg $1An
HeeRann1snasns dednnisnasnuasy, uaa. ndnsine d1in

21



4.6

4.7

4.8

4.9

]
v o

“iNsuiinvau
B UINIINNTAIYIIBINBINHIIN

" W ERAMTINIAUlnA19UEINAZEINDIUIIN

Y a

" JIAT1ENATARYEIATIANTNIT A BUALEDENATIANT TIntIpanTunsndanede

TeBagAiuaYUNITEnIDTUTaAUNLIEAINU

sw1A13nNanslne 1An (Nnngw)

TasiUuwenzdsuniieanu
wienzideunasuio swiA1sndnsing $1im (swnzu) ns. 0 2470 1976-83
lasUugauanauszlousl

HpuanaUszleaizainanu fe swiAsauawasaasienase (ne) §i6 (aniamw)

a

Ins. 0 2724 5047

[
o %

wonaINnINARNF LA auanaUszlaziLa gauanayszladdefininfininngranalunissned

Y

naUszlogizaaawaie
Tevaiaulnd

S WENSTRY WIMLEDSANA

|
o0
o

s wieswel Nyadadni

n
o0
©

S WA RET SINUINad

|
o0
©

n
oD
©

. mamaqaﬁm 21REI19

|
o0
©

D W Il NENWNANS

n
oD
©

. %’1\1’5‘{’1’3‘[6158'1 ﬁum:qu‘sizﬁ

S WIIAINABS AT ASNWRI

|
o0
©

| |
o0
©

 WNEISENS RIS

|
o0
©

: weE8EN gHIgRS

| |
o0
©

D WNEITINAT UFIIUNT

L WNENIRRTRAS 2IIUENY I

|
o0
©

WA ATT WILREYWU

| |
o0
©

- w9algsinn Aadsns

|
D, 0.
©

" Yo wnagAnu naUsiaignnis

22



USUN doulnydoaInii 9106 01A1969INRE 4w 6-7 daeliNanang (Uszandn 20) taafl 178 aunwlszdndn
WY9U9%8 L2AU9TE NFIWANIBAS 10800 INSAWY 0 2555 0600

5. é’aavgummsnmwi’agaLﬁuLﬁmﬁmr’i’unaavgu&hmiaama‘lm

B Website: www.kasikornasset.com

B 5unInn1sNnaneLaalnsAny o 2673 3888

23


http://www.kasikornasset.com/

JadgAnatdaaiiganunsasmu

noa LA LEukawIY 1ASAR 8 WInzeaIusIetos azasnwluasIaIsuriimikas/mIadulinneluuas
f19UsZINA wanaInik neuazid L Uuaetya1g3nIIN Bond Forward Tugiuzg@e (bond forward buyer) laemnas
9 %0¥W81984 (reference bonds) ansuIASAAYZ U218 (bond forward seller) NEIN1SATMBATEEZLIAT

a o

lunisdenaurngdede uaznisdrszsmdaduluaaiunszyludyyinsotenlzdunimualudynyi Ao

a

nasnuhiamansAugasuisansuanmdeslage adelsinia garmiisasmuzasnasuaialasunansznung
v =] s dl 1 d! =3 1 1 o s o dl a 1 g
ngsnwuINEIeavaInUateanaiesnne g gesaniue lddiniiesaaiessosialui

nmswasuulaseassasinanide (Interest Rate Risk) TnefialusmzasnsiananiteziaewudasluluiiAnionss

Fufumadiswdasessnnenideuazmauninmamiifiagraniadieniwimiils

nsasuudasassnaenidiefazdefiuansenusonaasaisuinis agslsias nesmuiissezamuluasais

nikiidenglndidssiuangnasmuwuazazionsnansawasuaigrasnstans Sailifanadesduns el aes

snsnenideagluseiusi

- ANAIUASEASEBBaNATIANS (Credit Risk) Fuiinduannnisdfinsuuazguensiiueosuidngaannsnans
sasAnEsNIsalunsiewiuduazaanids agslsian usdnsanisensananudesdmiiasliainnis
donamuluasasiifnuawindusiwanainidete wazanusasalunmsdsevieesioannans

- ANTWAsBsRaIRTIEITiNaINUAY (Liquidity Risk) Fotfntuainnisfinasulisansadminensnansing T
Tusfimanzasusznisluszoziaduannas agnolsfinu ussndnnsersaamnadesimitasliannisiden
asypulumsiansfifdguamansludiuanaiidefio uazanuasnsalunisiisznibsesgponnsians naanausamn
AdDIBINTIANS  Waznaanwikssszasuluanasifianglndidesiuangnasyuuazazionsiansauasuengrosnsn
gnsuw  Sevinlianadeedutagluasusi

- AnaeaIndnsuaniliewiunsEaUssing (Exchange rate risk) doiinannnisfinasyuindulasulugy

A0eanadunTIA10 9 Ao lunsdfisaruanidewiinnaiueim fazdanansznudoyadvieamuoonamuld

U3EMdANMsaIIsnanAissanenuandewiuasluisssndls Tneasmuludyandorediemin iies

eUdunsssUszinaAldiluanaliuumlundansfianasinld s Twidoyey

Basis Risk Z9iinann1sfidayay1dezeaiminiinasnuasnivadasiuanaiesinisimionlrnizessiamiuansg

[ A

TUanuameuununesmuinileazduasasanaiies u3sninnisesananmissiuiaainnisfigianisnasm
Awindndiulunsdasivanmissfivanzandimsunoou agnolsfina wifinsamulndyydomedaomin
iiadasiuanudesfonaazlaiaansatosiumnadesldnoman uazdelanialunsiunanauunuiidiuminaain
4 llindeulnalulufiensiimanisaily

- Ansdespasnsasnulusnelssna (Country Risk) FofinainnisilAswulasmelulszing e nns
Wagwamiansidos msiwasuuwamleus niaanuduiauasanziAsygia safedadiiamesungnane
uaz N15¥NgINTIHMMINIsin eenadenasiosnAzasyarmiieammuosnosyuls agnelsfinn asiansmii

naswawiauEUAN el afid1N1snamule (Investment grade) anaa1UinnIsIRUAUANLIBTBT

24



TAsunssassuandsine s vliansdesiiuiogluazaun s n1sliesesianunsaisweAsugiauas
nsiflasrasUssinAfinasnuasuad1sssinaxe

AsFssaIngadiinnisthiiuseundulssnA (Repatriation risk) Liosainnasuitfinisasmulusiisyszine
uean Fefinnmieefinioniszassnelszimepeissenaasnsluaniefiiainganisainlaiun vinlinesuls
ssniFunauidinlulszing GianadenaligamulalasuAwinaaszeznaiiimun
ArsudesTunsasnulunainsiaussinamuatgyszing (Country and Political Risk) F9ifinainaanadesiinasu
figuensasmuaglunaananninduamaieuszina feladeniasutsaasmnadeseraszuanssluaniadenia
muvslunisasyuluiszing o1 nsundeiazessasuanidew Tasedudonn n1siflesuaziasugia ngrsnenie
FotAuRumansnein sadralunisuanildensnalin dadiaferiunisaimuains1emi uazn1sunInues

=3

WhBIwaesy TINtIduazrnanildlunsusziivyartgeinannsndazineg AU INAIANLAZLAS YA NHRARGRD

a0 -] =

nsasnw wazdadenfioganizlulszmeann 9 489 waneh ANadeeIndadesind19d196% anaanasulsaInain

n13NanN1INasuRna1aIATIzTadeNasdnanIEnUABsEAUTIANZBIRTIAITaE LA N LA ABLHEY TINNITN

nsnszaneAnNdesaInnsasulagliasulunannsndla negaamnssale nseuszmalaludndiungainly

25



ms'mas;déi'm'ldqumsamuwaanamuﬂu

[J L% LY,

d2uf 1 1 IRTEIUNTAINUNANUIUAINEDINNINITUNTDAT U (single entity limit)

f) UszLannswegau am9183U (% Ya9 NAV)
1| ass1snmsglne Taidnnamsan
2 | a91d15AsTEsUsEINA
2.1 nadifl credit rating aglw 2 dusunanwly TaidrmansaIn
2.2 SN credit rating Elgﬂwisﬁu investment grade Lu;ir;‘i"m'j'] 2 Tsluin 35%
AWAUWIA
2.3 NN credit rating agi‘lmsﬁu&f’m’h investment grade TsitAn 15%
n3alafl credit rating

3 | wie cis mufiszyluda 3.18.1 dawfl 2 99 1 wazde 3.13.2 Taidnndnsan
dawfl 2 48 1

4 | 3uehandeasnansiieunnsuedin Tavin 20%

R31A15 TR AN EATUS IR

5.1 1Hunsnansnit SN wie AQN fifoandamodunnngrane
Tne wieananaes ow. seUsznafilasuengralisznaugsia
sw. ludszindlne

5.2 \Wunsansiifianvuzedndlnagonionoil

5.2.1 geaniuusvnaanziden

5.2.2 foanfimadawmedayadunismliulnefsneazdenns
WU filing

5.2.3 lunsdfilunmansfifinuaindissniieeniivia
Wiy 397 T siuudiufiamu uazlalldfanunena 5.2.1 vide
5.2.2 ;ja’imizgnﬁ’umwamiﬁanénﬁamﬂwﬂﬂaﬁaﬁ

5.2.3.1 §%. Ud. 138 UA. AINNNHIEIIRIEGIAIN1TN1TE®
5.2.3.2 SWIANSDONEY

5.2.3.3 5WIAIIDIAITEIATIZH

5.2.3.4 5WIATTRONITNUATLALINNIHINTLNYAS

5.2.3.5 uss¥naaIATasAndatiagade

5.2.3.6 SWIATINAIWIIETNAIIWIANA LA AW IALD NI
Uszindlng

5.2.3.7 swimsHian1sdvesnuaztindiurilszinalne
5.2.3.8 swIANIBAA INLAIUTEINATNE

5.2.3.9 UA.

5.3 awaznelnlszindlne

5.4 lunsdiidwasasifmnuaiudissniannni 397 35

TailAnsns1ash uLauAans 1 lAazgandn
1. 20% %38
2. WninzesnsIanNawle

benchmark + 5%

26




UsSLANNSWEFY

8m9183U (% Y89 NAV)

wuusiunamw Aosdunzilewnioagluszuuzes regulated

market

nsneEausT

6.1 ATENINfanvMASUEIWAL

6.1.1 \Uuas18139% SN %58 AQn fifoandamezuwniungrane
Tne uwazidusngamasnwluiaUsznAnsagoendnaaua1x
ngraea1aUssinA (e lisananznzes on. AnsussinAflasy
auqnlAUsznaugsia anludssmdlne) wialdunsians
Basel IlI

6.1.2 \Wunsasfifdnueuzadilnagnomitonoi

6.1.2.1 graniduusvnanzdenln ST wiolunaindome
NANNINERAIUTZINA

6.1.2.2 granimalamedayadunaiilu lnefseaziden
RINWUU filing

6.1.2.3 lunsdiifuanasiifinmuaindisznititosnimia
Wiy 397 T suusiuiiaogu Aldldianemses 6.1.2.1 via
6.1.2.2 FHNITHNNUAINATIA60NA6 09T UYARA Ta%h
6.1.2.3.1 YARARNNED 5.2.3.1 - 5.2.3.9

6.1.2.3.2 danUunnsiiuszninsUssmanivszinalneduwasngn
6.1.2.3.3 a0UUMITuEUsHMAT A dnuazinwouR ey
YARAAHEE 6.1.2.3.1 - 6.1.2.3.2

6.1.3 Tunsdifiunsansfifidimusindrsznitannni 397 3
Huusiuiiasudesiunzdeunioogluszuuag regulated
market

6.2 reverse repo

6.3 OTC derivatives

6.4 wie Ci1s AifFanlamuiiAsdasiunisasmuiinun fas
nzifendorneniooglusening IPo emsanzdeudozeln
nNIzAWEaTNEnanNNING209 SET ni02a9na1ntoEnanning
sneUszina (usldsandanesonanifiegssninesufinvnng
uiluwgfionavinlifinisifinnswmiiedinaneanannnisdens
Tu SET n3elunaadomenanninganeussing)

saniwlailfinensa0 uduasnslaez
g9n31

1. 15% W38

2. fminvaemngauiiaou

GL% benchmark + 5%

7

nIngaudunanimiteainiissylude 1 - 98 6 (SIP)

aNAwlaLin 5%

T
° d

waeng - twnsthdunswaawnoin Tafidaiimuaiennu single entity limit 209g3UN aanATIE1TRIDARYQYN

LAILANTEN

1. @udhnnIeasasiiguminisdniian1 31 ik w2890 In

2. derivatives on organized exchange
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daun 2 1 IRTIEIUNTAINUNATUIUAINNGNAINT (group limit)

UseLANnsweau

8m3189% (% Y89 NAV)

nsasnulunsndainaasusunynusunieglungufianis
wernunsanadnlugduanluginssuniensliwiuuien

LY

AINETD

Taiingnslasnsmiesoi udrussnslaee
g9n71

(1) 25% %30

(2) minaseningauiiasul

benchmark + 10%

NNNEWIR | LNTETunSnaawa0h TfdaninwaLieanu group limit
9

1. @udnnIaasasiigumnisdniian1 3L ik w2890 91 I I

2. derivatives on organized exchange

d2UN 3 1 ARTIFIUNTRINUNAIUIUMHUISLANNINGTY (product limit)

48 UszLAnnIweau 8613189 (% 289 NAV)

1 | Gwhnvensansifisusindudan B/E vie P/N AiRfyARa - sanrwlaiin 45% witlusouTivnyd
mnngnanglng (lisanfsanaluasUszinazasifiyana i Junasyuiidonglasenisiasnia
fanana) \Wugoan ddedne nierdyyn fo 1 9 WiaRennseuaignasmu
1.1 swIAshIeamUwMIIuARngnanaRanIzInAsEN - ansdresnlaldiunasyuiiangnesmu
1.2 oW pumAatiasniiniaindu 6 iamw 1ot
1.3 s lawiznesuidenglassnmsanniivie
1.4 UA. wirnu 1 ¥
1.5 usssvamAsaiRwmdafiogende
("Lsismﬁw%’wa’ﬁuﬁﬂamu"[,ﬂ”%'ufauﬂssuﬁwémmnz’j UIRN
reverse repo ¥138 securities lending #1389 derivatives)

2 | nSwdAusom FINARLLAW 25%

2.1 B/E w30 P/N fifiienlavniAensiousnosnusinls
suiwnisiiinissulenansisensaddunsanslamuisnisd
ngnaneiinwe niefiieunlalinasmusinaansonedngaen
ASIENS 6

2.2 SN (usilaisaniie SN Feamnzidendu TBMA wasfinsiawe
eaananinarninee TlulsznArmznssansiiuaa e
nwhﬁaﬂnﬂiﬂawzywmu,asmiakbfgwm%ﬂauamamwmwﬁﬁ
aanluiy)

2.3 FuthnneasiasiiieuinSudiniifszeziansdinie
12 1han

2.4 total SIP XD 5 YaadIw
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6.1 N13.81YNgINTIN derivatives 11573

\de (hedging)

Lh) USZLANNSNERY 2m31879U (% 289 NAV)
(daitlaldAunasyw buy & hold fiaayul B/E P/N SN (Guthn
viannaaifisuiniudniifdongliiinengnasmu nIaseuns
AIYHIDINBINUIIN NIDHN1TAIUL derivatives LB TH
NINgFuRINa1INegFaRAFaIIUaILNBINY)

3 | reverse repo Tsivfine 25%

4 | securities lending Tslvin 25%
total SIP Salaun nSweRuweNga 7 ludaud 1 : srsdanwng sanAwlaAY 15%
amwﬁﬁflmmmw@aanw%’wéﬁuw%aﬁﬁmﬁgﬁ (single entity limit)

6 derivatives ﬁ\‘i‘a

o

ngUIEaIALNENITARAINN Taifnyar1anaiesnfiag

6.2 N1549111193N33W derivatives R ldian1sanANLETe global exposure limit

(non-hedging)

nsfinasnusItafnITamwLUUTUdD Y
47115 net exposure ﬁLﬁlﬂﬁl'mﬂ’liam%"[%
derivatives lagsaglaiiive 100% 289 NAV

d v o

waneLe © dmsunsasulndudinrsaasiaisifieuindudinienisaiiveuessnasmusinldfidaiirun

R product limit

daufl 4 : aansdumsasnuiinuianaanudisiulaidelufianisfiacmu (concentration limit)

U
Y

UsSLANNIWEFY

ANIIHIU

1

RIENIrhgeganselaIanite
(lasanfensransnisninsiglne
N3R89 hA1ASFA9UTINA)

1.1 lalifin 1 1w 3 290y8AMARUN19N1908 (financial liability) 2895
90NA3813918UW ANIUamelTlusunisiiudirsusauszeziaad
Unydange ek lunsdingaanasiansfiniidunionisiuneanlnsinan
AsusauszazaUdonly uasdsliusinglusunisiuange uiun
IANITDNIWIYAATABEUNIINITTIUAINATINITINAVYAATABEWN
NIRUAINIUNISTUEEAsIEA AL edayaniEun1InIsiuiuazsiag
@ da 1@ o ad o 1o
Undayansinismeunsidunisnaly uaz lunsdingaanasanslas

o

AnauNn19n15Iwe N ame 1w un1siindnsusauszezaitnd

@

%

d1gm (samfonsdidslainsuimuanisdarinsumsiuluasousnansg
p0nA51815) MAldans1awlaiin 1 Tu 3 2esyaA1N1900NLAZIEYD
MepsasINgateagaansenmdueass uuslunsdiigoan
asranslafinsEwuuy filing Tudnwazdulasenis (bond issuance
program) TARasuduselasenis

1.2 lunsdifinesnuwasyuluanasaadailneiduasnasioonlng
wazH credit rating agi‘imzﬁuﬁm’h investment grade n3alaf credit

rating T¥US¥MaRNTsaswiianaunelsnIsdnniszasusendans
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UssLannsweau

ANIIHIU

srenAeanusInnbliin 1 T 3 209yarIN1S00NULAIERE21EATIES
sonanndusenss uuansdiigeanasanslafinisiuuuy fiing lu
anwuzidulAsein1s (bond issuance program) lvia1salnsne
Tasenns

(Fasrdamea 1.2 llldiunsdifunnasfieanlasynnasos

1. 8. UL 1138 UA. MNNYNAIEIEIEgINaan1tnn1sEn

. BWIAITDONEY

. GWIAIIDIANTHILATIEA

. WA BTN YATUAZANNIAINTTIN YA

. usTYnRAIATasEmEeTiatande

. SWIASHAIEInAIwIANaIILazaR IRt D NLHIU SN A NE

. swiAnsiienisdvesnuazindureszinalne

. WA NurIUssnAlng

© 0O N O o »~ w N

. UA.

10. ga1UwnsEuszRIIlssnARUssnalne S waangn
11. ga10wnsSuAsUsEATifanwaziwaLieaiu
YAAARIN 1. - 9.)

2 | niae cIs zasnasulanasnw

=4
Yl

- TaltAin 1 1w 3 2809159518 CIS YONNADINDINUTIN NIDNBINT
cIs seUszin fianwwiein

- nsdreslaldiunisasyueoit
n1IaewlrIe CIS BasnaenuiiansmzaudIuai
InelasumnaAudauaind1hneIwAMENSINAITN.E.6.
(1) RawmLan

(2) snmswlnalnedonglaiiv 2 9

(3) weuazneragaiwlnignig

v
o

% MsmwIndndmmauleutsnIsasuiazensawnsamu Wilwlumadsznarnznssanisfiiunais

N
|
q

| v

WINRIYNIIRIN WABINBDIN W WAS/N

30 AunlauiiaLfa
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= Qe ]

mswLLamﬁiﬂﬁ'ﬁiwﬁ’wumﬁL'%amﬁum'mg"%amawnwmﬂaavguw%anammm

u

1. Alddedivnlaeasiangdansagianiinamu’ (savavvayarimileaimu)

1.1. A153INHENNTTAE Taifl

1.2. AssTaennsTuTaAn Taifl

1.3. Asssaifienlunisduildewniieam Taid

2. ﬁi'ﬂﬁ"ﬁhﬂﬁﬁ'ﬂfﬁmmamnsﬁw%ag"ﬁwﬂwamu (mafignease)

2.1. Arassnitennislouniigasmn s fiwenzidenimun
2.2. AssInennIseanenalsuanidnsluniieasmu s fiwenzidenimun
2.3. AassnitennislowdurAizneAuniieacmu n51 N1
2.4, Arsssadenn1sinEuandnydaeegdeniieamu n51 NS TRANe
2.5. Anldangdng Aghanieamueliusinianis niowenziden Taid

siiunstigioniieasmlunsdifruuanmitaarnnsdiunf

3. aAldefidanituainnasmusia®@ (Saeazvasduwauilunlasusinmsiaussieniieamu)

3.1. AsssNilennsInnIs® TaitAin 3.2100 sl

3.2. Asssniendauanalseledt TaitAin 0.0535 Al

3.3. AgTTNhENwIENsTeunIIERImY Talfin 0.3210 sl

3.4. AN53INLHENNITTATINUE Nil

4. anlddelumslavanuasyssmdunusisanifivarnnasyusis

4.1, Td1aanem8MIIaINIHATININ T3itAin 1.0700% 2099 1WIN

Wuwaaslasenis

4.2. MERRIAREIIENIIIAINHATINTN Taid

UszanmnisAsssuilonuazanlddenennn)C (Joeazvas Taifin 4.6545 Aol

Suwduilasvannsisuaieniigamu)

(1) vS¥naRMsenainensIAssINenvS e lda1enina e Inelaiiiuspeas 5 2asensAGTINTaNnSe
Aldananalusauszeziian 1 9

(2) Tunsdifinasulasunanauunugeninilamtnmelinamanozeniieammu vsendanisenaiseniiv
ArassmBenntsiansiisinle Tnesanuaalaiiinsoss: 3.2100 selzasdmanduilasuainnisiarenie
NIILAIN

(3) AsssndenuazAldnenisenivainnamwmludnsnsanndyariauas
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o =3 U o
AU/ YDLLUSUN

1.

nsaamulunasyuiinnuidssadeined Ay defamuaisiinsuneniazdiamulunesu noamud
aowiluifiyanauendisminainuisnianisuazgianiieacmu doww uSdndanisdelafinnssyni
Tun1saagenazianuaasnosywilaia LEuuawss LAsAn 8 Minanefasnusiedos N nan1s
Fibwiuaasnemwilain Bwuawsr tasin 8 Wsmegamusedes nldiwagiuanimenionisbu
MIBHANTTALAWINKIBIUTENIANTS

\Wasannaewdslddnanissniiuen (track record) nIaUszifinissniniiulag vsendanisield
sransasusasladngaenuazlasunansuunuanfivszanld veasldgayideduamuadrefined Ay
panis N13awinnasnuislimanzaaiasdumsosdalunisasuiiiesagosietzasdamu

Nanwa&'?uﬁmmhaﬁmaw%ﬁ’wﬁmﬂ’]'ivlaivlﬁﬁ;lw,ﬂ%aoﬂ\ﬁ%ﬁwamirﬁ'lLﬁ%ﬂ'lﬂ%ﬂ%’]ﬂﬁ]ﬂﬂﬂﬂ@@ﬂ%ﬁ Uae
ﬂamuvlaimmm’%’maﬂm”’hﬂammwﬁqmamirﬁ’nﬁmmﬁﬁauLﬁmvlm”ﬁ’umaﬂ’]iﬁ'lLﬁuo'luTuaﬁmTu
N13AANTTNBIN L ’?imﬂmﬂiﬂam%wm”’mmiamuﬂ%m%ﬁﬂum%a?Jaau%ﬁwﬁ'mm’s o Hasnusoalal
oo manisaiiweuluefingasyaainslieanIws1un1sasmuzasuienanns nieusunluwasourile
IDIUTHNIANITHININITAIENNIENANTITANRWIIUZOINEINY wazsasldAIaAnNIedIINDINUIZUIIY
HARBUWNI WA %L AE I

'
% s =

Fasnuarsasnulunasulnedudiuniteaasnagnsnisacmulnesis AailegasnuaIunsnsuaaEes

u q

a1nnseayulaedusainnisasyulunasywiiin wanaini enafinsdinuseninnisnsausunle

= v o

w3eanafinauszleaidanuiunasu ghuszairazaiuinisusziinanudesuazdosaaonisasnulv

nasnwi uanainik lunrskarsmndamulunasmu dasmuaisaszniniedaRarswisig g desandous
Tadramfesanadesnusinglunsedodainaiub

B = o -] v o ' -1 ' v o o vy o

HaulaasnuaisAnundayalunisdedginldidilanondaniieacmu uaziiulidudoyaielddredelu

auwIAR AINABINIINIIUFaYaLaAN Hauaia1snzariidedgiudiwdoyalasenislanusundanis
=1 £ s a s g =1

WIOHARUAYUNITAEHIBTUTD A

Hasnwarsnsasaulduwlaingaeniieasumlnyananlasuanudsgavaindidneuwansnssanis
N.8.61.

n1sasnugaNiAaEes aeuwalsAnwdoyanawandulaaimm

u%ﬁwﬁmmﬁmaamﬂwﬂéfﬂ'ﬂ%’wﬁﬁ%aw%’we‘fﬁugmﬁau%ﬁwﬁhn’m.‘zimﬁmﬁuﬁu%ﬁ'ﬂﬁhmiam%‘f,%
‘ﬂé’ﬂﬂ%’wéﬁ%aw%’wéﬁugmﬁaﬂmnumwﬁ’ﬂLﬂmﬁﬁﬁwﬁmmﬂmzmwmi n.A.5. 7R 1105 gTiawla
zasuiisosnisnsudoyanisasywiiauisnianislueszifen aansnsegdoyalaiuininnis
ALY LAZEIHNITWANMENTINNT N.A.5.
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10.

11.

a wa

usunanntsanqIalininewasywlunannswdiionwocle lngassasl jURninassenussn uas

UsznIAE19 ) NENIANUSENIANI3aewAIMEA uazazAsalaLnen1saenusainalldusendanisnsiu
WafiuS¥nIan1sazaNnsaiAuLazAuANITaNenanNNINEaaINkNawle

HaenuaInNIsanslagdayafionaflinasanissndulaneyu tdu n1svingsnssnduymamaniieidas
(Connected Person) uazn13asnwaInansIdIwinmualuingszasAnisasyw Dusnu land1mnew
AMENIINAIT N.8.5. nIalntNwASaZNe Internet 2B9EIHNITBANLATINATST N.A.0. (www.sec.or.th)

9

NI HTYINLAUOI1ENUIEAINUZBINDINWA 3 dI% A d1waTUdayad 1AL dIudayanasnuIsIn uas

o q

AINIUTDIAIINGNBIBIATULIN

n13RaNsMNI R ez InlunisiauazieniIeaguzeInasusIn ki lailunisuaasdndinne s
AMZNITNNIT N.8.0. LA3UsasisAnngnaazasdayaluniidedainaasnasnu nielaussiusininse
HARDULNIHADINIHIERIN UL DA U
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as

A1RINAAIN / AR :

Bulanyszne

1. #a Uszian waza18289lATINISIANITNBINUTIN :

1.1. dolason1sdnns (Ine) : nasypwlawn Buuaweri tasin 8 Wnaegaouadas
1.2. dalasenssanis (89n9W) : K Enhanced Credit 8 Fund Not for Retail Investors

1.3. Hodn : KEC8-AI

1.4. Uszianlasenis : naswda

1.5. UszuAnnnsene © 218Asasen

1.6. Msfmuaa1glasingg @ e

1.7.91glasen1s 0 1 U 3 ihew -

1.8. mq‘[momaﬁai’uﬁ (nsdiimunengdudiaam)

1.9. Bouly (anglassns) :

Uszana 1 U 3 haw taeladnnin 1 U 2 whaw wazlaiin 1 U 4 Haw tuanniwdnanIunaninew
ANZNIINNTS N.8.6.5Uaanzideunamsndiulnwnasnusin

Sowladn 9 : USEnIRNTAIRANETIIzIUREBLUasTEazI LR I8 TE RN M SLAUD I BNIEAIUAS0
usn wiagAntarwazeuazAwinliiugdidonieacmu niaidnnasyu lunsdiffinmenisalognoniioatng
Tamsenasadnadosiolush

(1) viEmiamsRasafininliaansaamuialvliuanauunuiinanzas wiosn1izaaafinig
Wagnulas nielamansavasansiozamunaiudslild wiaaaiwnisainisasulaimanzas idw Az
AIALAZLATEFAANAMNARIL niaiamansalliUng wasgtionheasmuanaldlasunanauununingns
fiuszanms Ty

(2) Sminereamuluszeznaauoreasousnlafing1 500 duuIn wazudundansRasaAnilal
ssnsaaeuitalilinansuunuiimanzasndomusnsiivszanansty
TunsdififinmsdswudasiulafinsznusanisasmuassnasmuiitiuwasmuluammuluisUsznd dw n1s
Waswudasngszideusng rfiieadasiunisasulussmainaspudrluamu uaz m3osnasmsiieaiu
nsd1saoiuululszing waz/miomgnsnidula feerafinansznurilvnesmulisansaulasmiinamm
ndunTuanaiuunls niomgnisaiawlaivihlinasulianansaiiunduidanluwlssmelannelning
nasuAsUimuaenglasints Searavinlinasmuionglasensuinniniidinunalils

seazdealasensdnnisnammlaig Buuauey 1Ashin s iamedamunedes 3



1.10. anwaizlAsInis © nasyusIniavwanegaeuinildsedosnasgiiinamuge
1.11. anwaiznIsEwaz1e © auaglulng

2, ai"m'aulﬁuvguwaefman’mm‘"mm‘mamuiw gaﬁhﬁmﬂi’ U UsElan 51A1289nUI8AINUNLAUD

8
2.1. S1wawdunuzaslasinis : 3,000,000,000.00 U
2.1.1. SrwanmidunuraalAsen1si5asn © 3,000,000,000.00 UM

2.2. \joula (Frwandunuaaclasenis) :

uSEndanisaraEuazieniblasmivnitdwiniuguzaclasinisle Ineasudelviffioniieamunsuln
nikidadyiudinasudayad1Ay newnsawaaneniie it azsacldiiniosaz 15 2asdwIniuyuaad
lasenis

2.3. yaAfinalidaniae : 10.0000 U
2.4. IUWIWHILAINH © 300,000,000.0000 ¥ithe
2.5. ’5'1F]']?lE]\‘i“m/L']Elﬁ\?“{ql%ﬁtﬂ%ﬂ?ﬂﬁlﬂ’%l\‘]uﬁﬂ :10.0000 U

' o -1 &
2.6. HE‘]ﬂ']?l%ﬁl’]?lﬂ\‘iﬂ’]iﬁ\‘iﬁ@ﬂiﬂl,lﬁﬂ - 1,000,000.00 un
EML{3H LgﬁlﬂLWNLﬁlN

'
Qs

2.7. yaraus2a9nsdsdansanaly : lifvus
s1eaziBeniRaLAN ;

2.8. YyARAWA1209NTAIAIEAW : lalinum
188D UALNNLAN :

2.9. IWIKMIILAIBAUAIZBINITAIZEA : Tsif1rne
F1UALLDUALNNLAN :

2.10. uam%mﬂawummaaiu Tydaua : laddvwe
ez BeaRNA ;

2.11. mmmmaaw%mmaai% Tydauen ; lidrwe
ez BenRNi ;

seazdealasensdnnisnammlaig Buuauey 1Ashin s iamedamunedes



2.12. 51898LLDALNNLAN :

3. ‘?ﬁlﬁlﬂizﬁ\‘lﬁ‘ﬂﬂ\‘l‘[ﬂi\‘lﬂﬂiﬁluﬂﬂ‘]‘éﬂﬂ\‘]?‘l]ui?&l ‘nﬁmnamusm ﬂizmwnam‘usm ufamﬂmsamu

anwmzdivay n1sasulusisuszna msamuludyyiBevigsiod Ussanuazdnsidunisamu

]
o

TunannsweauSanswdiudu wiansmmanualneisduiiasamu :

3.1. nguszavAzaslATINIg :

' '
a1 o o

lassnsfiinguazasAionauauasdasuifldsnedosuasdiiiwacmuginsemimanauunuiinaswazlasu

9

anaaniealnnsasmuwlwiiniinuasnsansasninluwazs19Uszine

3.2. UssiAnnaauaauleungnIsasmusan © a3815Mi
3.3. UZLANNBINBIINATHAN WU LAY :

3.4. ﬂixwalnamumumimﬂque[mi'mﬂizmﬂ : namuﬂammm‘uﬂﬂ'nNLﬁmﬁ'ﬂuLLa:ﬁi’mﬂi:mﬂ
msﬁwumﬁhd’mmiamu‘mrﬁiwﬂs:mﬂ : VLN'ﬁwumé’mdmmsamuimi’mﬂixmﬂ
wnsaInulussUszsimauiedin lifiv awniesy

3.5. wlevrensgin (d78)

2
s 4 a

Tunisdanisnasnu vsEndanisenagiaiunsarigsnssunisanelaeddyyZeAuluwinnasmusinlsn

[ A+

VAN 19812 LaZISNISNAMENTINAIT N.A.50. NIDAIHNIIWANLATINNTT N.8.6. UTTNIARIAKA

3.6. msamﬂuﬁmap%amamwﬁﬁ (Derivatives) @ 891

3.6.1 TngUszavAraInsaslwdy R deaedami ; ARlERIRgUszaoARoanAsEes (Non-Hedging)
fiuleunenisasnulu derivatives : uuulddudan

3.6.2 95n15M4N15AI1WIN Global Exposure limit : Commitment approach

gm31891N13899 1l derivatives §956 (Maximum Global Exposure) laiifivs 100.00

'
dd o

3.7. Manauluasasnfisny g Zeaneaianiiuee (Structured Note) @ 891w

3.8. NAENSNI5UINIINBNY (Management Style) : HNALENEN13899)1ATIEET (buy-and-hold)

s

3.9. AAHAIA/819849 (Benchmark) :

MHBLTIR:
Taddl asannasulaisnansaiananissuinnlaingzdnsmanavunuassnasmuinagiudnsinaniie

@

a

WuenuasnsanIIa1 TS wazANNEINITAIRNNIE TRk Ipanuiane8

LY

seazdealasensdnnisnammlaig Buuauey 1Ashin s iamedamunedes



3.10. ANWANIILUARDULIHIDINEINY . Ineuanauunuwuulddudon

3.11. s1gazdeaieInunleulgn1sasnuuazanums LAY ;

N29NH buy & hold

S1EALLDUALNNLAN

nasnuazaswlunanningnsansndiuowdunsaiiedosiunsnasuromis Sudin vieasmuzasnamm
FINATIAITNH FINN naNNTNEnsanIndduin vioninanualaeiSedrilaagrmilinsanaigagronad
ngnane n.a.m. AnuanslusazsasUszine saniulaiiasndnsoeas 80 2ayaAImMINgIugnioasnam

nasnuaaasnulunsed Lidensansnisnfiousuanaindeiisdiniiiaiansaasmwuls (Non-Investment
Grade) l6 lawiznsdinasansninulasunisindusuanainelioagdunufisnnisaasyule (Investment
Grade) 2ENINBINUAIHININY

9 '
=1 ] - |

nasnuIzaswlwd i ZeanealmiianisiiinUsz@ndniwnisuimanisaeyw (Efficient Portfolio

@

2
s =1 !

Management) uazazasnuludynizezneaniniadasivanudessuonswanuaewnasiuin
uana Nt nasnuaIaasulugInssnlsziannisdelnefidaaiznedn (Reverse repo) §InssnnIsiie
nannswng (Securities lending) AS1ENSANFNZa28829WE e (Structured Note) uasnsaataii L1z
RANNSNERTaNTNIFUD WS 0N1SHIRBNNALAEIEDHATNAT1NIWANZATINAT N.6.0. MABARSDLARIDU
Tinasnuasywle

nsdindnsaenulunsnaausan saniuazsiasliiusasas 20 sasyarmsngaugndzainann
(1) a91ansNInAAY"
(2) m51d15 Basel Il

a v Ty a

(3) deFemeamiin wenasfifdyyidezedmiude ffnanningsnedadunsansaiada (1)-
(2)

7% M3AINARIBNITAIMWIBINEINUTINANNTIAUTsUSELANFBINa I UFENIAN1saalsitudas
szezadsnsnmeile Tnedaoiitefelsslonviaaogaomdnd1Any

1. heszeziam 30 Twiuusiufiaanzdewdunesmuson
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	1. ค่าใช้จ่ายที่หักโดยตรงจากผู้ซื้อหรือผู้ถือหน่วยลงทุน(1) (ร้อยละของมูลค่าหน่วยลงทุน)
	2. ค่าใช้จ่ายที่หักโดยตรงจากผู้ซื้อหรือผู้ถือหน่วยลงทุน (ตามที่จ่ายจริง)
	3. ค่าใช้จ่ายที่เรียกเก็บจากกองทุนรวม(1)(3) (ร้อยละของจำนวนเงินที่ได้รับจากการเสนอขายหน่วยลงทุน)
	4. ค่าใช้จ่ายในการโฆษณาและประชาสัมพันธ์ที่เรียกเก็บจากกองทุนรวม
	5. ประมาณการค่าธรรมเนียมและค่าใช้จ่ายทั้งหมด(1)(3) (ร้อยละของจำนวนเงินที่ได้รับจากการเสนอขายหน่วยลงทุน)

