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K Gold RMF : KGDRMF

dsUdayanasnusIn

UsELANYBINBINU 1 NBINUTINNINERUNI9LRBNFAIUTHNA / NBINUTINNBNITIREIENW (RMF) / nasyuiailainas

é’numsﬁé'lﬁh_;zlaanamu :

- NB9NITAINULWNBIN SPDR Gold Trust (NBINUAAN) ‘ﬁLﬁuamusluwaaF‘hLwimﬁaﬂ%’wmamammudauﬁ'ﬂﬁiﬂﬁ’éw
Tlndifeeiunisinionlnizassamasiurislusaialan

- ﬂammzﬂaaﬁ'um'l34Lﬁmmﬂé’ﬁli’maﬂmﬁau"[.aiﬁfaaﬂi'} 90% YBIHAANIHAINUA1IUTENA

ai’wmmﬁunu'[man'ﬁéwqm 10,000 A1%UIN
saUsEeEIANUNT 1 31 HAIAN
nsudsrinniigamu : lif

anglasenis : ldvun

wlsurgnisaenu : nasnuiiulevrenesin@uluasmulusissanalaeafeseuszesaiyilivesninsass: so
AooyaAmIngawgniaaonosnu [asaziiuaculumiigasuaosnasyu SPDR Gold Trust Tudasdiulneiadesey
szozanydlaisiasnindosas so aeayaAmINERRIBINEINK FenesnuAIna1IARIUaziAN13IAL World Gold Trust
Senvices, LLC fifia¥ulns World Gold Council (WGC) #s18uasdnsiilaiuarsniinlsisnmoduniungnansaasiszing
Fimzasuand wona1nih nesnuwsonanildaanzidewluaaanannsngigasn uaznaananningdealus Tnsnaamu
zaanulunIEAYABINBIYH SPDR Gold Trust Tiaanzidenlunaiananningdealus uazaraasmulundnnindgnso
nsneFudunsontsmnenualaeisouilddnsangnane n.a.m.

NB9NUa1IAN1TINIRUIHNA FIMTUNITANRUNITIBINBINYK FIMTUNITIBTINIZN1 389N WIRAIUITZINA SNWI
dnwAdaszaIneinys n3adnsunsaulasuiidnwuziueaieainih Ingazasmulundannindiauenelulszina
1A as1asnis Gudinviennasfifieuriniuen uazamuwlunanningnianindandunionisminenualngisin
laigmsongnane n.a.n. 5359 nesnuazdasiuaaissaindasiuanidewinasssssina Tnsluaniinisal
Undi nesnuwazasyuludyademednminiedesiuanudesiusanuaniudsuwliiasniisosas oo 2asyarin
aonwluinsUszing Tngazusuyarinisdesiuwanuidssageasiaune agrelsfian neamuazlaiasmulunsiasid
dnuwsoda i Foanealeniiule (Structured Notes) 3ndendnnindilafnisdorelunans (unlisted) uazas
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d1sninfiguauanandationininfiaiaisaasnuls (non - investment grade) uasnsransnishlalasunisinduau

'
a

AINWILZa0e (Unrated Securities)

Tun1zdnd neeyuazindnluamulusnesanalasaisseuszeznaiydlaiosniisosas so seayarmIngdn
gnBansnasnu aenslsfi Tudroaanseninesenisaimu GefiszezinanUsenin 15 FwinsiuudSudnainiuen
nzideunamsnddn uazussann 15 Juiinsnewdnlasinis nesuetadndusisgzasnisasnulusieussnmdn
1391517 Aan onafiusanziinesnuwlisansnamulifuluaasnsdammsasmuiimualignosiuld

9% UFENIANITRe9IRENEHazinGnasuassnasullamulumiieamuesnasusinssssmaiuiidulauns
nsasnulndiAss Fadunasumiogamunily nialuamuluniisasmuasinasyw SPDR Gold Trust flaanzidemn
Tuaaanannsnegan 3 Insdadnlasuniifugauangionieasmuud lunsdfvsdnianisfansaunfiniinisam
Tunsha8asnuaaInNedyu SPDR Gold Trust faanzidewlunaiandnninddenlusunlsinanzandndeluan nadd
Namaumeaanammhwi:mﬂf;‘ilwn’i’mamammmaaﬂamuﬁu°] ‘ﬁﬁufamﬂmsammﬂnaﬁﬁmﬁ’uaeiwﬂﬁaﬁ’lﬁfgw%a
AnAaAwlnIzezIa W% V\%aﬂmmlaanammiwﬂismﬂaw‘fmamnaehaﬁﬁaﬁﬂﬁ'ﬁg ABIINNANTENUABNITAIN W
wiosaAldane ‘w%amiammmnamuﬁhaﬂszmﬂvl,aiL"f]uvlﬂmwuﬂﬁaﬁa%ﬁauw%afﬂiﬂm’s w%mﬁanamuﬁiwﬂszmﬂ
ns:ﬁ’1m’mﬁm”’mmarm34mwmﬁmamﬂmmuﬁﬁﬁﬁ’uguanamuﬁiwﬂizmﬂ niafiafnadswulaingasdeud
1adenasan1siniinasnemulugusdacmu nielunsdiifinasuinisiulsursnisamulngiAssiuuaznouaues
ulguen1saswaaIna kasusuniatsmindt nsdreluasmulunasmunsnaindunadsonanisaiinen
lngsanzanasuuazsiunalsslegioasgtioniigamu

uSemIAnIsaIMansfiazfionsonamulunssmusndisusamadulaifulsuienisamulngidesiunseidnnosyu
79t Iwszninanisdifinnisildew Taugneidnnasyw F1esuw nasyuazaniiulnelaiiniosnisamuluniadlids
WEasNBIBINDINUAIUsEIMARINA BN A uaznsiiuluasulusszinalaeRfssaussezian
U #ldaeninsaeaz 8o vasyarmiwgdugnizasnasnu ausAuldludrsniiunisAntenuaz/miamseanis
aInuLas/aLENnaInusInalaeiiadn lAsunfiingauangionisasyuuad uazusendanisazdsznalviie
wiheamuniulasUsznamaivladuaztiausznalifdninenwaauidnians saieazsesunislaiaansn
aonulridnlunasmadmmsasuiiivualimadreiulidinnuwanznssins na.e. sunsulaglaidng

sgasdeniaRNIAgIAUAN YU NLAY
wigasnuzaInasnusIniianisiaesdnazi ludmie 91e Tow 4190 niesluilunanyszindls’

INWUsE1AYBINDINUNAN

%anamuw AN SPDR Gold Trust

Usztan nasnwdfilon (Exchange Trade Fund) aamsideulunaianannindiieasn (New York
Stock Exchange: NYSE) LLammﬂﬁﬁﬂﬂ‘%lwﬂﬁﬂﬂm'g(smgapore Stock Exchange: SGX-
ST) (NBIYHITRINULUAHIBAINADINDIYH SPDR Gold Trust Maanzifenlunain
nannswaaealus)

ulaurgnisainu fulsunenisasyuiigeasyulunasdiuns easonanauunwaenasyulilndifes
AUNARDULNUIBITIATNBIAIRNAT s3I TenuazAnldaelunsdansonanzag
naamNw

aglasams Taifimum
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37,157 81%R8aATSANITY (Joya M AQw1ew 2559)

gnaduiildtene

ARAA13aNIgaLNsNT (USD)

Bloomberg code

GLD SP <Equity>

Reuters code SGLD.SI

ISIN code uS78463v1070
sj’@uauaﬂsz‘[ﬂwﬁ The Bank of New York
HiAUSNYININGTY HSBC Bank USA, N.A.

Marketing Agent

State Street Global Market LLC

Sponsor World Gold Trust Services, LLC ﬂﬁaﬁurmﬂ World Gold Council (WGC) Za1lunasAnsfi
TauseninlsfdnnsnanngraegeslssinAEInEasLakA
website www.spdrgoldshares.com

ANYULYBINBIANINNDINUAANAINU

(n) navAurssasfinnIgIwaziIun1ssUsasaINnsw UuigansulugaannIsagAmasAluszauaIna loe

g1asusashinasAuviansefdunianasiuvefiles ek lun1ssusasnmantRzasmasduns aznszviilaeniieswi

Arnududassliunes

n3ulugmamnssnluszauaIng Ao The London Bullion Market Association (“LBMA™)

(2) fisrmndunizansuag1aninegdne lagdasuaIn1snnsIaqausIATMasAIun London AM./ P.M. Fix RTuN1943u

v[’dﬁ www.thebulliondesk.

com

dadinnaney lunisainu

nesyuazasnudmlngluasyulunasduns Ingazldamulundnningalaiinisdonelunain (unlisted) uaz

v v ocdd o @ - -] o do 1 a w oA a4 v . =
“ﬁﬂﬂ'YI'ﬁWE]'ﬂNa%ﬂuﬂ'ﬂqN%’]Lﬁaﬂai%isﬂuﬂﬁnﬂqqﬂ%ﬂuﬂqqﬂ%qLﬂﬂﬂﬂﬂﬂqﬂqiﬂaﬂn%‘lﬂ (non—lnvestment grade) ERENIAN

asnansuhilalasunsanawauANILEatie (Unrated Securities)

HANTSALHUITUDBINBINUAAN

AN1ELHEE)

Performance (USD)
NAV (%) LBMA Gold
Price PM (%)
Cumulative Performance
1Month -3.07 -3.04
3 Months 6.37 5.48
6 Months 12.67 12.89
Annualized Performance
1Year 29.74 30.24
3 Years 13.22 13.67
5 Years 12.21 12.65
10 Years 7.97 8.40
Since Inception (11/18/2004) 8.91 9.356

(1) doya o TN 30 WeFARNIEK 2567

(2) BanISALABIIBLUDFR

Aladndefneudnan1ss1iuewluauing
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ulevredasiumnadssnnansiwanidion : nasuazamuludygizenssimiiiedosrinanabesudns

waniaeuliiaendnsoeaz oo sasyariuasuluatslszng

wlauranisaraduduna ; ldiulounednetiuduug

v
o o as

H3%3M (Benchmark) : siaHs1A MaIA1ludananaaaIsansgaIn LBMA Gold Price AM (100%)
USumesnnuwn1sUasiwaNdess udnsuanilaen iNeaiguiuAIaNaRiBUIN M IWNATWINNAREULNKIBEAS
90 uazliumMEanIUANUAEWNBNEUAUATANARBUIN o TUNATWINNARBULNUIBEAZ 10

@

na% nasuwiinisdsnulasnaiidiniialvsenndanunisasuaasnasmw laefinanowniui 8 nsngiAx 2565 (U
sl

nanauunuiigasnuszlaainiduaimu : faenuazlasunanavunuaindilsdawinguainnisasgulunasmule

u Q

F9UIENA H389INHARBULNKNTTAIWINATIE150W ) TuUszinAuaza19UszInA

JadaninanssnuatrediviadAysialivasnuvasgay :
" SIAINEIAILETATTHARHIUIDITIATNDIAT

" osdfewslas2a9ansnaniUagwiiwas1a1Usena
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JadeAnatdaaiiganunsamu

" AL ESIIINAHAUNINYDITIAIASI81S (Market Risk) LiRanN15tUAnulaiaasn1zaa1nNaIaailanssnu

ADIIAIAIIEITIHABIAUW]
lonafieziinaaies - Fuagiudaden1eg 1w n1ziAsugia doANLaznNIstRes wazaaIWNISiaaIRRIALTH

@

ARAN

nansznuazingw - n1swasnulaasdadeainaiianadinaliaiainsiasinasyuasulsuanas wasyvinld
YARIMINGRgNS209N09UARAIAIEY
WWINIINITUTAITAINELS - NDINUITRIITNIAINUIRNBIUARNTANITUTAITIANITAINUUAZNITUTHITAIIN

LEE90e19 U%IZUU FINNIUTENIANI9RARINLAZILATIZAEAIWAIIINI0LATYEAY N15L8B9 WAaZA1IZAAIAITY B
919dINANIZNURBNIIAIWIBNBINUHRANaE1IFNLEND

" ANLH9INNTSYIATNINANBIZBIRTIETS (Liquidity Risk) LiRannannsudnasmuladfisniwagas ldannse

PVENANNINE LA L BIIATLALITTEZIANADINIS

lanafisziinmasiies - Fuwagiudninaaasaasnanninginasmuaw Azaaiafideznernannsng viaiia
wpnseilanvnldaaianannsngngezenannindanangnsumdedaie
nansenuasingu - anavildnasmuldainnsadmiienannsndnasmulalusiainanzanuaznielussesiaa

fsians Feanadinaldglioniasasuenalasudiszivaaieiuniigasuaidininsseziaaiiininwe [ilu
PSERLLE
WWINIIN1TUTAITANERY - USENdRANIsazfiansaianasulunasuranifisninases wazfidonlanise

1INWILAINWNHOAAFBINUNITTBAENUIEAIYUIDINDIN Y

" aarsfgeainansuaniUdeuiy (Exchange Rate Risk) Lﬁﬂmnmilfd?iﬂmmawawhLﬁuaqashwixmﬂ
iiosannasyuinisidullasuluiicszina Sedasfinisuaniudenanaiuuinldifuanaiiudng uaziie
nosyulAUEHAMLAznTanaRoULNBNAUNT AFBsaniUAswanaiudng nausTuanabivum
Tanafiazifinansiies - awagiudadesieg ww anazirsugialan Tadeingruniuasughazasdszsimnasngg

ulgungnisduuasnisras wigsnimnienisiiisemoluuasieussme nisifiofnlsandu
nansznufiaziiingn - nadewudaszasladesinatenadialnanaiuaisUszinadinisinionlrudrnunse

gauAtasiiafieuduanalivuin uazdinansznusananauunuinasuazlasu Fearaialvnesnulesu
nasauwnuiaenINAan1selld
WWINIINITUTAITANEEY - nasyuazfiansmiasuludygizezneaisniniedasiuanuidesaingne

waniUdewnlddasndisaeas 9o vasyarIuasmulussUszind Finisasmuludyidesisaninninaiiaials
grx1sadasinanaiiesaindnsuamuienlaninun nok nasyuwazRanswiasuludyyizozisaisminie
JasiumnmdessudnsuaniUisnageszainszioieldinanzaasasainwnisel

B AINLAY99INNSIE A U1 T0 2188 29KUT (Leverage risk) LAAINNNTITIURBWUUAITIAI2DIRANN TN D198
AN U1 TD 18RI

lanafieziinaansdes - Fuegiudnsinandes snsuaniufew wiatadaniorsugiadns Aifiedas
NANIZNUNALLARAY — WINTIAIVDIRANNINEE19BINAITNNWEIBHIN B3N 15U REBLUAITIAN2BIRANNSNED1989

L ulaaiiaianisalld anavildnesuwdelanialunislasunanauunuiianngu wieaarilwiinnisaanu
nmsaeuludgIZeneani waziitesainnisasmuludygidezieaisninatadieiingwenisasmn lneld
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LHINTINTITUTHITAMIHNLEES — USENTANIT9ZAINITANWILALTATIZARANNINEB1989R TN T U1 ZD 288N

ag9sauAay sanflvRnsnanIunIsaiNenadinansznuAasIAIZaamannindgsneds ielvnisusnisdanisnasymw
Uudszleaigegasiagiioniasasulagsin

" AaLEe99INN15aaNUluE19USEINA (Country and Political Risk) 1inv1nnisiUdeuuladlugiinansauszinad

nasnuluasmu
lonafazifinnauides - dwagiudadesies 1w darwnisainnsiiies nsidewwlamianguane wleuiend

NHIBUIAY wlau1eLATEgRa N1513% N1SARIZEIUIZINA HE30N1TUNINUTIABIRKIBITWAIATT IngRN1ATSE
Uszimaninasnuluasmu

uansznuiiazifindu - nswdewulasesdadesinaionadiualiaiaianasiinesmuasulsuanas wazvinl
yarMIndangnianonaamuanasiie Gamnnasmuinisasunszgninlugfinaniadszmelalusndanigs f
azildAnmdesitanniu mnduanssnusuauiiiinannisdsnuadlugfinnanseussimasonans fianadoua
Tiamugaaduasmuiiuwauain

WININITUSHITANHLEEY - USENERNITERRaaLAETATIERRO RN TRiR ATEERY N1aIdaLAzAE WA

209NN IANIBUTLINATNINDINUNANAI O ENFNLHNE

" AnadBgeINdadnansiiuasunaudsEine (Repatriation Risk) (inainnisiUdenudasfidenalvinasyula
dansasdunauidnanluwlseinals
lonafiazifinaaies - dwegiudadesie Ww danwniseinisifies nsiiswwlasmisngnane wlaunennd

NHIBUIAY wlau1BLATYgRY N1513% N1SARIZAIUIZINA HE3N1TUNINUTIABIRWIBITWAIATY IngRN1ATSE
Uszimannasnuluasmu
nansznuiazingw - n1swaenulaszasdadeainaiianasdinalinasnuldanisadndunauidranludseinels

Hoanadenalvigtionieasuaialasudissiiuainnefuniigamuaidiniissezaidimualilunisdodaan
WWININITUIAITANNLESY - USENIANIT92TATIEALALARAINTIFEAN ) NO1FFINANTENUADAITNETNITAL

NMSHRIBNAUUTHNAZBINNAINBAIZIF20IUTHNANNDIN AN
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3. ﬁawﬁwmvgudmuaﬂwﬁmﬁ'u K-My Funds LLas K PLUS
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. . ATUIHUN an318IU
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(un) ATUIYRUT
1 |DPBS Vickers Securities (Singapore) Pte Ltd. 378,750.61 100.00%
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TEazLBIANITAINU NsHEaEuLasNMsianszanwWizasnamulawm TnamNanIsLaLI TN

U 31 AAAN 2567
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1. Gurhnsuians

2. @urhnsuag

3. @ushnsums

LHRBUIAINTANN

TUATUMUA AU NTana

&

Ul

&y
o 2

UNINU

Q

ANMiEate

The Bank of New York Mellon

SANV

UNﬂ.ﬁu]ﬂ]'iﬂ'a'ﬂ'ﬁ‘lﬂEl

WDIATIATS VA=Y

N/A

N/A

N/A

AA+(tha)

Aa?

AA+(tha)

ﬂnamuamuﬁ

@ induGunamuiigadouadmindaugnivasnaanuiivi imiamsdil huwumsamummunduasas aw @ ohiy

s1gazidaanisasnuludyyigevigsloni

Sadilndu

uad1e
yaAIAN
AL 1)

172,141,085.45

2,253,565.13

3,920,244.18

0.00%

is=inniwan Ay Ao Jamils-aad Yo seNay  JMAIY alynany
T s waatioon T iln1Aaa e (net gain/loss)
VDIHDON
“tgtgf"ﬁ'mﬁaﬁ’u Sasuaniden
daanloiiiia Siam Commercial Bank Pel. AAHtha)  Desfumimides 3,778,250.00 0.06% 4 W.0. 2567 3,778,250.00
ﬁ‘xyimﬂa*fﬁ{ﬁ TMBThanachart Bank Pcl. AA~+(tha) Hosdunnuides 10,974,700.00 0.19% 4 W.B. 2567 10,974,700.00
Fuanvleiiia CIMB Thai Bank Plc. AA-(tha) Hoarupnmdes 6,767,632.26 0.12% 2 5.0 2567 6,767,632.26
daanloiiiia Kasikomn Bank Pcl. AA+(tha)  Destumamdes 2282093355 0.39% 2 5.0 2567 22,820,933.55
Fwanloiiiia TMBThanachart Bank Pcl. AA+(tha)  esfumimides 8,446,532.26 0.14% 2 5.0 2567 8,446,532.26
Fuanleiiia Kiatnakin Phatra Bank Plc. A Hloafumimiies 7,331,538.46 0.13% 3 N.WN. 2568 7,331,538.46
Fuanvleiiia Kiatnakin Phatra Bank Plc. A Hoarupnunden 15,918,618.46 0.27% 3 .. 2568 15,918,618.46
Faloiiiia Kiatnakin Phatra Bank Plc. A foafummudes  (1,541,13462)  0.03% 3. 2568 (1,541,134.62)
Fuanvleiiin Krung Thai Bank Pcl. AAA(RY)  Tesdunrmides 5.882,538.46 0.10% 3 .. 2568 5,882,538.46
Fuanvleiiia Kasikom Bank Pel. AAH(iha)  Desdumamiios 3,639,153.85 0.06% 3 3L.A. 2568 3,639,153.85
Faloiiiia Kasikom Bank Pcl. AA~+(tha) flaafummndes 4,095,153.85 0.07% 3 73l.A. 2568 4,095,153.85
Fuanvleiiia Kiatnakin Phatra Bank Plc. A foafunrmidss  40,873230.77 0.70% 3 7l.A. 2568 40,873,230.77
dnnvieiiiia Siam Commercial Bank Pel. AAHth)  Tearumamndes 6,817,400.00 0.12% 3 7L.A. 2568 6,817,400.00
Faanvloiiiia Kiatnakin Phatra Bank Plc. A Yoarupundes  31,847,763.30 0.55% 7 W.A. 2568 31,847,763.30
ﬁ‘xyimﬂa*fﬁ{ﬂ Kiatnakin Phatra Bank Plc. A Hosdunmuidss 2,115409.34 0.04% 7 W.A. 2568 2,115,409.34
Fuanvleiiia Kiatnakin Phatra Bank Plc. A Hoarupnudes 1,156,228.02 0.02% 7 W.A. 2568 1,156,228.02
Faanloiiiia Krung Thai Bank Pcl. AAA(tha) floafummides 13,506,952.66 0.23% 7 W.f. 2568 13,506,952.66
Faloiiiia TMBThanachart Bank Pcl. AA+(tha)  Desfumimides 4,070,818.68 0.07% 7 W.A. 2568 4,070,818.68
Fuanvleiiia Bank of Ayudhya Pcl. AAA flaafunimiies (304,340.66) -0.01% 938, 2568 (304,340.66)
dnnvieiiiia Bank of Ayudhya Pel. AAA foarupmnden  (1,433390.11)  -0.02% 7n.A. 2568 (1,433,390.11)
Fwaloiiia Kasikom Bank Pcl. AAH(the)  feefummdes  (9,354170.88)  0.16% 7n.A. 2568 (9,354,170.88)
Fuanvleiiia Kasikomn Bank Pcl. AdH(i)  Desdunmides 3,474,609.89 0.06% 7.0 2568 3,474,609.89
dnnvieiiiia Kiatnakin Phatra Bank Plc. A foarupnunden 5,562,609.89 0.10% 7.7 2568 5,562,609.89
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Feannaaoany

dwanloiiiia
dwanloiiiia
dwanloiiiia
dwanloiiiia

o

o o
Fwamoiiia

a

aswanasu

Siam Commercial Bank Pel.
Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

TMBThanachart Bank Pel.

TMBThanachart Bank Pcl.

1 —“l =1
ANHMLTODD

o alaon
A IDDA

A A+H(tha)
AA+(tha)
AA+(tha)
AA+(tha)

A A+(tha)

anils=aan

Hoarunnndes
oarunnndes
Hoarunnndes
Hoafurndes

flosrunmindes

uad1n1y
AR

JlnAnia

(2,427,890.11)
59,709.89
(512,878.02)
(1,768,336.54)

(860,670.99)

% NAV

-0.04%

0.00%
0.01%
0.03%

-0.01%

ar

IUATI

1UA

7 1AL

7 1AL

8 n.g.

8 n.g.

8 N.8.

2568

2568

2568

2568

2568

fils/anany
(net gain/loss)

(2,427,890.11)
59,709.89
(512,878.02)
(1,768,336.54)

(860,670.99)
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USHN N3dLSNAe 31N/

o L3

N3asNAdTANUaI A NWSUARINANISINOWAULASARATIEITHHIZEZNATLAZILEZE1291WI% 8 BuAU lAetSNan

V) a @ I RV & a [ B~ | 1
AAA BoTuduauinsingegn autle D Zaduduausiign Inensnansnitszesnarsuazenifongmnsus 1 Uawld uazusas

v @ oo o &
AEUANWEUNAITNANIYAI

AAA - BUAUIASARGIER HANHTRIAINER USENHANNaIa1I0lunIsdnszaenilouazRAmIwaRlmnMAgIgn was
TasunanssnuiaennaInmsUisnulamiegsia tAsegia uasfouindondn,

AA - §iRaLeAINNN USENRAaEIRNsalunsEszRanileuasAnuanlunueigenn wanalasulansEnUaIN
nmswaenuUamiegsia wsugia wazdoindandnsg a1nnitdusuinsiniioglussau AAA

A - finadeeluszausi usendanaainnsalwnisdiszaenilenazAwlnanluinunige wsanalaAsunansznuaIn
nmswaenuUasmiegsia Wsugiia uazfoandandng annndtdusuinsinnaglussaugenin

BBB - Amatdesluszauliwnans usuniimnaainisalunisdrssaanidanazfwduswluinusiiiiems uaiinan
goulnasianisaewudainigsia tAsugia wazfowindaadng a1nndn wazenafimnasiaisalwnisdnsznis
sausoasiiaifisunudusuRsiniagluszauginin

SUAULATARNIIN AA 9 C 813HIATINHIEUIN (+) N30AU (-) Faving LHBIIWHNAITNUANFIIZDIANATNIDISUAY
sAnnelwIzAuLEEINY
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AWAUAINWILE DD eZ812289RA51815N WU LARIY

SUAULATAALUIZAUIIAINY (Investment Grade)

'
o

‘AAN uapefisszauAIER I Eaiiadugige wazfinnudessinge drnaiaisalunisdiszaandenazAwiuaule

9

a a

nowrigege wazlasunansznutioeninainnisdenwulamiegsia swgia uazfoandonans

‘AA’ LERITITZAUAMNw BT goNn wazAANERIA NN HAadINnsalwn1sseRandanaz AwSwawlwina
gonnn wsgnalasuwansznuainnisasuulasniegsia insugia uasfoindendu xnndiduauiasiniiogly
FEAU AAA

‘A uanefivszauAMNw I afagonaziinadees frnainisalwnisdiszaenilenazAwlnsnlunurige waaa
TesunansznuaInnsaewilaimiegsia tAsugia wasiowindandn s anndnauauiasiniagluszaugoni

‘BBB’ uamiivszAuAN s udafioUwnaadaiUieufisuiuamasilasunsinsusuiigendt fanuaiansalunng
drszmonidsuazAwindulmnarififissme wiinndowlnisenisifewulamiogiia tAsughia uazdouindon
2u9 11 wazenadanuannsalunistissniinisewseacfiafieuiudusuirsinfiogluszaugenin susuiAsin
ﬁlﬂué’%ﬁuLﬂsﬁmﬁ'ﬂqmelu,n'sjmmﬁuﬁuLﬂiﬁmiuszﬁumamu

OWAULATARNIRUFY (Support Ratings)

‘1 L NBUWINAUNNSIRDWAU NITAU A-
27 L NPUMNAUNISINBWAU N52AU BBB-

SUAULATHARNIIN AA 9 C 813HIATINHIEUIN (+) N30AU (-) Faving LHBTIWHNAIINUANGIIZDIANATNIDISUAY
wsRnneluseAuLEeIin

nasnwdaia Inasianisiaesdn 37



A185U18N15ANBUAUAINULTBNaYaIHIUUIRAUAUAIINULTBNS

uSEn Wnd snded (UssinAlne) d11in

(Y
a o

SuAUANUL TR BTz e REINIUUIZINA INY

F1(tha)

uansfosziuANEINTNEUgsgAluIN T sEnitm aT el arasr s A ssIn N mwALR S fisuiudaanATES
n3anansing ulsanalnenieldgwiuansindefonelulszsmedeimualnefing lnsdusuanaindofoiias
naulwdmsusuiuanaidefiofifinnuides “deeiiga” iawseufisuiugeanasasdululszmaienis uas
Tneunfudrazimualitussansnonisduieanniasussiulaesguia lunsdifssauanawidetogo dufivee

RV T VL;:Q' a o o 1 d a do
SHAUANEE “+7 WARILINNLANITNDWAURAITNDILADODNATVINA

F2(tha)
= Y o -1 o a ° - o a o o o
LLﬁﬂ\‘iﬂ\iiZﬂUﬂ')']Nﬂ']N’]ifﬂ,%ﬂ’]iﬁq':aZWHﬁIWNLﬂE]%VL?IVI'Nﬂ’]iN%l‘?’]']Nﬂ’]'ﬂ%ﬂL']aqiuszﬂUﬂ%WWﬂiﬁ]LNaLﬂiﬁlULVIEHJﬂ‘UE\]l

gﬂl a s 1 o d s 1 ﬁl =] el 1 s 1 o 1 s dd‘ was >
aanAsIE1IndwlnUssnAReIns ad1elsha seavgasAawdaisninaidsldotafisurindunsdalasunisin
AUAUAIN WL TBNaNFINT

F3(tha)
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