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é’numzﬂ"wﬁ’aﬂaanamu JPMorgan Investment Funds — Global Income Fund, Class JPM | (mth) — USD

(hedged) :
i'ianamuwé’n JPMorgan Investment Funds — Global Income Fund
Share Class JPM | (mth) - USD (hedged)
i’uﬁ'mﬁy'anamuwé' 11 8WIAN 2551

JUAREAY Share Class 19 NNAWUS 2564

anglasons Tdfvwe

analiu Paaa1san3g (USD)
ulgurgnisanetuduua fulovnednglndunauuusieihon
US¥NIANIS JPMorgan Asset Management (Europe) S.a r.l.
ISIN LU2293733585

Bloomberg Ticker JPMUHID:LX

Aot Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD (40%)

PEET A MSCI World Index (Total Return Net) Hedged to USD (35%)
Yt Bloomberg Global Credit Index (Total Return Gross)
Hedged to USD (25%)

Website https://am.jpmorgan.com
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o AngITaLieaNISAeRkIBaYY (Initial Charge): TH&
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o Anldanealun15A 1L Awewlasn15U591591% (Operating and Administrative Expenses): $88/82 0.11
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wamsﬁuﬁumuwaanamu JPMorgan Investment Funds — Global Income Fund, Class JPM | (mth) -
USD (hedged)
Growth of USD 100,000 Calendar years

110
AR
100 ¢ \ \/\._/‘\

Ending values

Kl #98.680

2 1100,410

90
| 2021 | 2022 | 20
28 Feb 201 31 May 2023
YTD 3 Lhau 19 AILLAARRI
(sad)
N2INUHAN 2.08% -0.09% | -2.81% -1.03%
AYHTIn* 5.44% 2.36% 1.33% -0.40%

*512 Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD
(40%) a%% MSCI World Index (Total Return Net) Hedged to USD (35%) ri##h Bloomberg Barclays
Global Credit Index (Total Return Gross) Hedged to (25%)
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1. 612% Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD (40%)

2. Aath MSCI World Index (Total Return Net) Hedged to USD (35%)

3. 612% Bloomberg Global Credit Index (Total Return Gross) Hedged to USD (25%)
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7) AHLAIaIRa1RA (Market Risk)
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FYAZLYANITAINY NNSHENTULATNITABNITEHNWY Ya9nasnuilnta Tnauaa BuAN LWBNITLRBITN

N 31 NYWAIAN 2566

-
@ gazlEAnsaIny yanwnusIImaan % NAV
s ) N = LY =.=\
nanninensenineaululszma 7,981,327.44 3.63
fuchn 7,981,327.44 3.63
riannineriseninoaumalszmn 220,035,772.96 100.02

szimadmyunesn

HUILAINH 219,688,022.96 99.86
szmaaniganim
dudhn 347,750.00 0.16
Ty TevIBa U (4,224,621.94) (1.92)
dayannanaenuensmanilasy (4,224,621.94) (1.92)
¢ v 1
= u =l =t =)
aunNINgnIoHUauou (3,806,368.03) (1.73)
! o fﬂ\ -
yamnsneauans 219,986,110.43 VN
DNTIAIMHNMIIIUNITAINHUVDINDINY N/A
a GL a a & =)
i'lslazl,asmmiaanu URNIIFT1THRU Laueln ﬁiaﬁi']ﬁ'liﬂﬂ‘ﬁuﬂﬂ?]‘u
NANVBIANTIATS UAANUTIAINDIA %NAV
M Asidsnady lnsuazaasmassaralszma 0.00 0.00
4 M o« 34 = 7 a4 ma = Y oo ¥,
() anafsnmsifingmneanz iady sinmsndye visuTindunu ugeen gasae givsas 8,320,077.44 3.79
¥ ¥ vy
piveria gadnuas wieganlsziu
. . . . . ¥
(A anasisuduamaisoylududufitrnniaamula (ovestment grade) 0.00 0.00
. . . v v . . ¥
(@ AnsEngusuA L Teioey lududumnnguauTic s oasula (nvestment grade) nia 0.00 0.00
T o W ow oA
Az b laTumsinsuAuANIToie
1l 0.00 0.00

(@) anmsiitiguauia lasualszmeaaznssunsmiuAMANLT N1.87/2558

o

51982 YALATARAUAINNUL YD N YAINTIFITLUHINT LSUEIN WSams1a1sneniineny

]
o

wnamuamuﬁ%aﬂi@uswﬁ%

UR U .
o . . C 4 oa C 4 oa yanl AN
1lszian AGLTI] AUATUMHUA ANNUUYEED ANV NYDDL 2 Z
T 5 v L huwn A
VDIATIA1T mm@ﬂamm'ﬂﬁznu
1. suehnsums VI.BMIAINENT Ine N/A AA-+(tha) 1,379,549.28
2. durhnsums VILEUIAINHT Inosuma N/A AA-+(tha) 6,949,528.16
v ' a 2 : Cy fa - 4w w 2% o o . o
.ﬁﬂmmmmmmuqaﬂauﬂnﬂm‘swnnuqﬂﬁmmﬂmmmU‘mmﬂnﬁﬂﬂﬂmmum‘mmummmqummﬁ AH () 1NN 0.00%
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seazidaanisasnuludyandaveslenin

szindyan Adaan amniviede Yaguszasd  wamew % NAV  Suasy  folsananu
Yo 3Kean ER NN MYUA (et gain/loss)
&’igmuﬁ; $r:8 aifudasuannlde
Yoy mlesi35n  Siam Commercial Bank Pl AA+(tha)  Toafupnuides  -42,899.50 -0.02% 147.8.2566  -42,899.50
Ty mesi35n  Siam Commercial Bank Pcl.  AA+(tha)  Joafupmundus -184,087.50 -0.08% 147.8.2566  -184,087.50
Ty mosi35A  Siam Commercial Bank Pcl.  AA+(tha)  Jesfupimndes  -7821250 -0.04% 141.0.2566  -78212.50
Foynles135a  CIMB Thai Bank Ple. AA<tha)  flesfuniundes -119,00938 -0.05% 3n.A.2566  -119,069.38
Foyle5135a  Kasikorn Bank Pel. AA+(ha)  Jeafumnundes  -77.854.69 -0.04% 302566  -77,854.69
foyymosi3ia  Siam Commercial Bank Pcl.  AA+(tha)  floafunaunies -181.964.06 -0.08% 302566  -181,964.06
fyamosi35a  Siam Commercial Bank Pcl.  AA+(tha)  Josfupimndes  -15912.19 -001% 30d.0.2566  -15912.19
Toyymosi3ia  Siam Commercial Bank Pel.  AA+(tha)  fleafumundes 977128 0.00% 30¢.0. 2566 9,771.28
fynmosi3ia  Siam Commercial Bank Pcl.  AA+(tha)  fosfiumimndes 8512125 -0.04% 30.0.2566  -85,12125
Yoy lefi35n  Siam Commercial Bank Pcl.  AA+(tha)  Toafumnmunies  -76270.63  -0.03% 307.0.2566  -76270.63
Fynles135a  Kasikor Bank Pel. AA+(tha)  Jeafummndus 24947333 -0.11% 11182566 24947333
Yoy mlesi350  Siam Commercial Bank Pcl.  AA+(tha)  Tosfupmmudes  -76,107.78  -0.03% 110.6.2566  -76,107.78
Yoy mlesi35a  Siam Commercial Bank Pcl.  AA+(tha)  Joafupmmundes  -94,055.56 -0.04% 111.8.2566  -94,055.56
Yoy mlesi35n  Siam Commercial Bank Pcl.  AA+(tha)  foafupnuides  -75,85000 -0.03% 18A.N.2566  -75,850.00
Yoy wosi3a  Siam Commercial Bank Pcl.  AA+(tha)  floafunmunies -19635000 -0.09% 18A.A.2566  -196,350.00
Ty mosi35A  Siam Commercial Bank Pcl.  AA+(tha)  Jesfuaimndes  -4501000 -0.02% 18AA.2566  -45,010.00
Ty mesi35A  Siam Commercial Bank Pcl.  AA+(tha)  Jeafupmmundos  -27.01500 -0.01% 18A.n.2566  -27,015.00
Foymles135a  Bank of Ayudhya Pel. AAA  fleafunmndes 2388333 001% 8W.0.2566  -23,883.33
Fayyles135A  Kasikorn Bank Pel. AA+H(ha)  flosfummdss 7411667 -0.03% 81.8.2566  -74,116.67
Fyni o135 Kiatnakin Phatra Bank Ple. A flosfunmundos -170,000.00 -0.08% 8W.t.2566  -170,000.00
Yy mlefi35A  Siam Commercial Bank Pl AA+(tha)  Toafupmuides  -47,11200 -0.02% 8W.8.2566  -47,112.00
Fynles135a  Kasikorn Bank Pel. AA+(tha)  Jeafumundes -160023.39 -0.07% 45.0.2566  -160,023.39
Fayyles135A  Kasikorn Bank Pel. AA+(ha)  foafumnmdns  -73.031.69 -0.03% 45.0.2566  -73,031.69
Ty mlei35n  Siam Commercial Bank Pcl.  AA+(tha)  Jeafupmnundes -122,65720 -0.06% 45.1.2566  -122,657.20
Yoy mlefi35n  Siam Commercial Bank Pl AA+(tha)  Toafumnuides  -68.049.51 -0.03% 45.1.2566  -68,049.51
oy We$135@  Siam Commercial Bank Pcl.  AA+(tha) Hoafunnmndss -50,072.54  -0.02% 4 5.0.2566  -50,072.54
foyywles135a  Kasikorn Bank Pel. AA+(ha)  Toafumnuides  -73.036.34  -0.03% 8M.A.2567  -73,036.34
Yy mesi35n  Siam Commercial Bank Pcl.  AA+(tha)  Joafupmmundes -181,007.24 -0.08% 8u.n.2567  -181,007.24
Ty mosi35A  Siam Commercial Bank Pcl.  AA+(tha)  Jeafuaimnios -133,63580 -0.06% 81.A.2567  -133,635.80
Ty mesi35A  Siam Commercial Bank Pcl.  AA+(tha)  Jeafummundos -130,701.80 -0.06% 8u.n.2567  -130,701.80
Ty mosi35A  Siam Commercial Bank Pcl.  AA+(tha)  Jesfupimndos 24192761 -0.11% 8u.A.2567 -241,927.61
Fynles135a  Kasikorn Bank Pel. AA+(tha)  Jesfummndvs 4371603 -0.02% 5nM.2567  -43.716.03
Fyn) o135 Kiatnakin Phatra Bank Ple. A flosfunundos 59371150 027% 5nW.2567  -593,711.50
foyymosi3ia  Siam Commercial Bank Pcl.  AA+(tha)  floafummunies 3666404 -0.02% 5nM.2567  -36,664.04
Foynle5135a  Kiatnakin Phatra Bank Ple. A floafunundos 2163826 001% 492567  -21,638.26
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seazdaanisasuludyandaveslenit (sa)

ﬂ‘izlﬂﬂé{mm'l ﬂ'i?f’mﬂﬂ mmu’w’#aﬁa }J’ﬂﬂ ﬂﬁ%ﬁﬂﬁl Nﬁﬂ"lﬂ]&l % NAV IUAIY fchvli/sll'lﬂ‘ﬂu
U Qﬁf‘]ﬂﬂ 3NNan Mrua (net gain/loss)
ii'ftytyﬁ%’ 198 afuS a3 mannfde
Yy mesi35n  Siam Commercial Bank Pl AA+(tha)  foafummmndes  -11.40475 -0.01% 47.0.2567  -11404.75
fyamlesi3ia  Siam Commercial Bank Pcl.  AA+(tha)  Jesfupnmudes -1904754 -001% 47.0.2567  -19,047.54
Ty mesi35n  Siam Commercial Bank Pcl.  AA+(tha)  Jeafummundes  -12,082.13 -0.01% 47.8.2567  -12,082.13
Yy esi35A  Siam Commercial Bank Pl AA+(tha)  foafupmuos  -71753.77  -0.03% 47.0.2567  -71,753.77
o mlosi35a  Kasikorn Bank Pel. AA+(ha)  Teafummues  -3991224  -0.02% 111.8.2567 3991224
fyamlesi3fa  Siam Commercial Bank Pcl.  AA+(tha)  Joefiuanmufos 20995447 -0.10% 211.8.2567  -209,954.47
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A125U19N1SANAUAVAIINUILTBNaYaIda1U AR UAUAIN UL LB

USUN N3dLSNAe 31N/

N3N LT T AN al A6 NWIUAAIHANISIROWAULASARNAIIENTHIZEZNAIILAZIZELENIT %I
8 duwau lnelanan AAA Follusuauiasingegn anie D Faluwdususingn lnensnasnitszeznatouas
gnafiongaous 1 YFull uasusasdyanwaifinnananeson

AAA - BUAULASAAGIFR HANFEINgR USendanaaiasalunisdissnanilewazAwivwauwluinos
goge uazlasunansznuroeainainnisilaewiaimiegsnia tAswgia wasfouindanan)

AA - fiAaLEeRNnn USENAANEINITaTwnsdszRentleLaz RIS BARLBINNTFININ uRB19 LAY
nanssnuaINnIsaswLUaImegsia wWsugiia uazdowanaandng a1nninduauiAsAanoglussiu AAA

A - fanaiesluszausn vsendanuainnsalunisdiseaanileouazAnidwanwlunmusigs uio1alasu
HanIzNUIINNISUaEwLUaIm19gsia tAswgia uaziowindandu anndidusuirsianegluszauge

1731

BBB - Amiatdesluszaulinwnans usendaauainisalunisdiseaenidouazAwdneinlnenmin
Wigawe wilangaunlnisenisiufewnlaimiegsia tAsugia waziouinaaondng a1nndl wasanad
ANNENNIlBNNEsE s awLeauiafisunuawauLAsAntiaglwszaugendn

SWAULATARAIN AA 19 C 813HLATBINHNEUIN (+) NF8AU (-) FBYINE LNBTIUBNAIHUANGIIZBIAMATN
2098 BAULASARN ST WITAULRENY
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A125U19N1SANAUAVAIINUILTBNaYaIda1U AR UAUAIN UL LB
USEN Wnd 1snsed a1nm

vas

AURUAMNWILEDE 9528287172095 1815Wb WUILARIH

SWEULASHR L UIZAUIAIYM (Investment Grade)
AM waBglieszAUANI L TDHaugegn waziinadesinfige fAaaiasalunisdiszaendewazi
duswlwnmrigegn uazlasunanssnudaeainainnisilisuulamegsia tAsugia uazfouindondn,

‘AN uamseszAUAM N IEaliagennn uazdrnadesiinnn anannsalwnisiszaenlewas At
Auluinurigonn wAstalAsunansznuaInnIsiliewulainiogsia tAswgia wasdouInaanin
NINNIBRAULASARTIaLlITAU AAA

‘N uamefieszaumNw L EaiioginasdaNEeEn Jauain1salwnisdnszaenleuasAwSweawle
Wnerige ueanalAsuranssnuaInnIsiasuulainiegsia tAsugia uazfowinaandn Nnndndueu
wwshnfagluszaugonin

'BBB’ wameioszAuAavhndaiovinnatsiiaiseuifisuduasnaisilasunisdnsuaviigondn
fanuaunsalunsdiszaenidewszfnindulmnusiidieme usfinaganlmsanisiubewuamis
§3719 1ATugia uazAouandonduwninnit uazenafianaainsnlunisdszniiisoweailaifieuiy
suduiAsinfiaglusziugonit swiuipsAniduswiuinsiningalungauosdwiuinsinluszduiamu

DWAULATARABUEY (Support Ratings)
7 W NBUMNAUNISINBWAU NIZAU A-

2’ L APUWINAUNNSIRaWAU N52AU BBB-

SUWAULATARIIN AA 19 C 813HLATBINHEUIN (+) NI8AU (-) FBYINE LNBTIUBNAIHUANGIIABIAMATN
2098 BAULASARN BT WITAULREINY
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uSun Wnd tanded (UssinAlne) 1inm
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JuAUAINU TR asTezAuaIRIUUSZINA LNY

F1(tha)
LaAIfosEAuAIINAINTITnangIgalwnnsdiseniiniaionlazosnsiaisnseaindinun
WawSeuiieuiugoanamanmiensaising wdsanalnenmeldsusuanavndeionelulsznage
fnualaefing lnedusuanuindedotezneulvdmsususuanaindodenfanudes “oefign”
WanSeuifisunugaanasansdwlulssmaiends uazlnsunfudiasivualitiuasiaisnienistud
sanniamUszAulaesguia unadififiszauanainideiogaufivae asfidydnval <+ uandlfifmbs
nduwsuAnNdaiiafidinus

F2(tha)
wansfeszFuAMasnnanlunisdssniimaianlanisnisiuaniinuanalnsssufivinelade
Wisuifisuiugeanasansnitdwlulszinaieaiu ed1olsfii szavsssananudeionindiidoliana
Wisuiriunsdinlasunsinsusuanavidetofigind

F3(tha)
uameiioszaumNaINIsalnnTEIszniaaSanlazasnd1TNSSwANIrBALIA ST AUUIWAAT
o o o v @ o a o o o ' sa o -1
WarSeuiisunugoananaisdwnionsnansdnluwlssineiennn aenelsia AnaaInsalwnsgszri
s 1 o 1 1 415 dl &IJ U dl was
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A125U19N1SANAUAVAIINUILTBNaYaIda1U AR UAUAIN UL LB

uSun Wnd tanded (UssinAlne) 1inm

Qs Qs 1 dl =] () Qs

susuANNULdaiaszezadmIuUsEIMAlNe

AAA (tha)

"AMY waasiieszauAN L Talasugegazaidusuanawlaiianelulssinalng Feimualaeiindlae
s R 1 ﬁl =} g 1 v as s s 1 ﬂl o dld d’ “ v dl 99 dl =1 o s U
swsuAnwdefohaznauldivdusuanarefonfinnaies “doefign” liswSeufisunugoan
AsNaNsHsansIasawlnUssindlneg uaslneUnfudrazimualilninsiaisnienisiuiisanniamuss i
lnesguia

AA (tha)

AN wamsieszauANE Il fasugeannifiaSeufisudugoanaanmiennaistululsznalneg Tae
szAUAMERILEDH8209A 9181 IN1INTIT IR NGBENATIENTHS BT AN SRR LS UNI s AU
AL dafiougsgranssinalneifiendmios

A (tha)

A uaneeszAuAN N faduguiauseuiieudugoanasaimiansarsiululszsinalneg agals
B nafenuUasrassaiuwnsainioaniwnnaAsegiaatafinansznudenaaansalunisdisemis
TnemsInNfinBATaIRI @1 TNINSTwAARNINNIIRIEsEwT lsunsdnsuauan i dedale
UssLaniigenin

BBB (tha)

'BBB’ uamviiszsiuAnnidedasulmnanaiiolssufisuiugoannsarsgululszinalne agrolsia
fanadnluliinniinisidswuasrasanimwnistiniasninniaasugisasfinansenusonua1n1
Tunathsenilansimuimuanazainaaenaiwnasannias s snisui lasunisdin dusu
A dafiolulszianiigand

imSaetadfiAudmIuUsznalng “tha” azgnazylisieandusuanainiafonndudiu tlauwenaia
WANEN9BBNIINN1SIRBUGUANNI LB HasEAUANG 1A3BIMNNE “+” nTa -« amazgﬂszq"ﬁﬁmﬁma
nsusuAN N LdeiadnsuUszinanite ] Weuansiianiuzdaalnelseuiiieuiuanelususuainy
Widadodunan vt ﬂz"[,siﬁmﬁzqé’avjé’ﬂuniﬁiaﬁ’wﬁaﬂ&ina"'m%’ué'uﬁumwmL?iaﬁaé’uﬁu ”AAA(tha)”
wSasusUAAINI “ccc(tha)” dnsudusuaavdoteluszezen
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Aaa

o

As1E13NLASUNNSTIREWAUANHLEDTE Aaa SAauiatiogefigaiilasuann Moody’s USHNEDENATT
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#198ANHEINI0IWNIITITERigINEe
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A
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A185U8N15IMDUAUATIAISVBITAIURINAUAUAINNLTBEID Moody’s

Short-Term Bank Deposit Ratings
N1SIABWAULIBEINSUIA1TILEZAUADISUIAITNINITE LAe Moody’s

o o

Moody’s laaanualudgninnaInnsalunsdnszAwindinaassuwiA1switizd foh

P-1
SWIAITNI AN AT UNISIRTUAULATART P-1 d17ASUEHAINYY Haa1usAnAIWEIAIARTIRNIN
AREAIUTANNAINITANIULIIUNTININTMNTTEISE N SzIvd NSz Bz ARl wssBE A Nz aN

P-2
SWIAINIRIINLATUNITTRIUAULAIARN P-2 dIMTURWRINUY Haa1usAmnIne1wAsAang wasd
ANNEINTIIIARGILNTIlN13E1 sz SR NIz AUl wa NIz EN

P-3
SUIATSNIRATNLASUNITIAOUAULATAAT P-3 ﬁw%’m@umnﬁfmz:ﬁamuzammwﬁﬂuLﬂiﬁmTuszﬁuﬁ
gansule waziANaINIsaNNeINasani1saNsen1siweInszezawnelwa I Minanzas

NP
SWIANTNINALNIASUNITIREOWAU “Not Prime” S17SULIWH NI HAMNINATARAINTaWIAIALASH
AN LWL A NEINITO IA15T152 A5 I nENTzEzdwA18 T AN ZEN
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A185U18N15AINBAUAUASIEISVAIFA1ULARIUAUAINLT AL Standard & Poor’s

AAA

'
o %

BI85 bASUNITIROWAUAINNI AT AAA HAINIILEaTageNgATbASUIIN Standard & Poor’s USHNE

CY q a

28NATIHITRAIIHNEINITOIWNITT 1Tz RiLGNIE e

AA
R385 1ESUNISIRSRAUAHNW TR AA WANE19IINATIEISTILESUNISIREUAUAIINUILEBHD I A
WBaaNhae USENEaaNATIEITRAIINEINITALWAITEITEHIEINTN

A
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