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USENIANIS Lazard Fund Managers (Ireland) Limited
é’%’u&hnﬂ%’ﬂﬁﬁu State Street Custodial Services (Ireland) Limited
(Depositary)

@'Uf]u"ﬁnﬁa'mnawquuas State Street Fund Services (Ireland) Limited
wienziiou (Administrator

and Registrar)

Q’aauu"’mﬁ (Auditor) PricewaterhouseCoopers
ISIN IEOOB8JGVH80
Bloomberg Ticker LJSEYIA:ID
MR TOPIX Index
o . P nniuin1sdeznezasnaIanannIngaannat AANAVANNSNELALAET wazAam
UNINB221Y o e em oaa
AANNINGDATAE
Website https://www.lazardassetmanagement.com/ie/en_uk/funds/offshore-funds/lazard -

japanese-strategic-equity-fund/f428/s46/
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HANTIALURITUYBINDINUHAN

¥100 Invested Over Ten Years

(Annualised Return*® in JPY % p.a.)
12 Months ended 30 September

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Lazard Japanese Strategic Equity Fund 19.2 44.5 -4.0 36.8 35 -12.4 3.7 40.2 -70 4.4
TOPIX Index 16.6 29.8 <71 275 4.9 -10.4 10.8 29.3 -4.2 8.4
MStar Japan Large-Cap Equity 16.1 26.2 -8.6 289 54 -11.4 10.4 289 -4.9 6.1
Quartile 1 1 1 1 3 4 4 1 4 3

Fund Performance (%)*
(Annualised Return® in JPY % p.a.)
Periods ended September 2024

Cumulative Annualised
™ 3M YTD 1Y 3y 5Y 10v 3Y 5Y 10Y
Lazard Japanese Strategic Equity Fund 2.4 -5.6 178 19.2 65.4 134.1 189.4 18.3 18.5 1.2
TOPIX Index -1.5 -4.9 14.2 16.6 40.5 879 150.8 12.0 13.4 9.6
MStar Japan Large-Cap Equity -2.0 -5.3 13.7 16.1 33.9 81.9 131.4 10.2 12.7 8.8
Quartile 4 3 1 1 1 1 1 1 1 1
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aa&amoaﬁﬁﬂaenamuﬂﬁh :

Fund Index
Active Share 74.7
P/E Ratio - Trailing 12 months (%) 15.4 14.6
P/E Ratio - Next 12 Months (%) 14.3 14.0
ROE (%) 8.2 8.8
EPS Growth - Next 12 months (%) 75 5.0
Dividend Yield (%) 2.1 2.2
Price to Book Value Ratio 1.3 1.3
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2.2 AN5ITNRHENNNTTUBD AUNIREAI Taifin 3.00 aniin aniin aniin
2.3 ANl Rawnikieam (187) Taiifin 3.00 SnsuTUAsTINENNTIu T Awniagaoy
YDINBINWAKNINIBAITTINRENN T8N
8 U2BINIWUAIENIUE A AT IAazgINTT
2.4 ﬂ"]ﬁiwLﬁﬂﬂumﬁﬁ’umé‘a%ﬂﬁmam% (aan)
- 1Uds RMF 8uanels uaa. ndnslne T3ifin 3.00 anLTh anLin anLin
- lUds RVIF 209 Uaa. % Taitfin 3.00 1.00® 1.00® 1.00®
- Tudsnasunanels uaa. nanslneg Taiifin 3.00 Sns I TUAsTINENNNTTU T Aniagao
YDINBINWARNIINTBA5IINIRENN T8N
89 INB WU BN IILAILES AT IR gend

3. AldTefvinlnenssangdensadioniieacmu (mufisnzade)

A9

3.1, Asssndeanislonniizacmn Jtanheaiuldaasalawniagaule
3.2. A1esNLiiennIsoananaIsuansdinslure snafiwensifowimun

A9N W
3.3. Alsssnfiennianiiuwandnduesgdanine gnafian1tnn1aiuinue
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amseulAsen1s® | Senfiua3e® | Benfiva3e® | Beniiua3e®
U 64/65 U 65/66 U 66/67
3.4. Ald9redug Afdoniieainuaaliuiun 8RIImINTiTIEas
dnn13 wiowanzilewaiinnslvgianiae
asnwdunsdftAvwonmitoarnnadiung
* U3EMARMIUSUIRNA15 35 ReNN13aANE09N0eY W% 1.6050% Aatl aaayaAmMINERugNEaInaeM AILATWT 7 HNTIAN 2568
el
(1) usundanisenaiasnAsssiitenndarilddnesinanils lneldiAntoeas 5 sa0n1Asssmitennda Aldanezassou
szeziadaunas 1 ¥ duusiufiuidndaniasenifiudissaniieaniarlddiasonanifing
(2) soazzasyaAImEAIUIBsTINIsIgAtauniTIwiNens TnsaziFenifiuangfomireasulnensoiilagieniieasu
BudndoduilAewnieacmu
(3) FhﬁsﬁmﬁwLLazﬁiﬂﬁ’ahalﬁﬁ’nmnnammmmﬁajaﬁmﬁmaﬁ
(4) gaﬁhw%’ws‘fﬁuﬁ’wmﬂmﬂamu ANYARATMBERTIINNA 1105 yaAMhAuninanlisndAsssniienn1sdnns Arsssaden
HpuanaUszlenst uazAssssfenwiensidonniaeanu
(5) lmawmwiensindeznenanninguazatossaitonsng g fiinuainisdezendnning

A5533LENYBINBINUNAN

®  A535NHENN1TIANTT (Management Fee): Sa8as 0.85 falaasyaA T NSNITugNSaINaINY

e Anldanensram (Total Expense Ratio): S88az 0.98 sialzaeyar NIngaugniaainasnnu
(2838310 Factsheet 209Na9NUNAN 04 TN 30 NWE1EH 2567)

l:lldI 1 a a 1 =1 s 1 tﬂl [ 1 ‘ﬂl ¢dl ) a
TunsdifinasusnsdssmARnminatasssiftennisinnisusdwivaiduainauunuitasainnisiinasguiniiuwlasmm
Tunaanusins1aUszine (loyalty fee #38 rebate) USUNIANITITANRUNITIAIUSIMIRAINA1IANTUNSNETUL D

A%
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TUAZLBYANITAIYU MIfENTULazNIsAaN1TzENWY 2a9naenulata LYY unuwansiaesdn

U 30 HQuEU 2567

@ e az1DuANS a3

YAMIAIMTIAIAMA % NAY
wr w A wr diey
nanmindniandnganlulizma 17,826,728.15 2.63
rauen 17,826,728.15 2.63
wannindnIonTnddusializma 630.116.075.90 92.87
FTMAANIT LD
HigaINY 630,116,075.90 92.87
;1 1 3
GIEAELE LR ELTY 33,429.018.18 4.93
fyayInasaanudnTwanagn 33,429,018.18 493
. ¥ ¥
Funindnioniiauou (2,871,256.15) (0.42)

yanmIngavans

5.94

FANAIMHEHIEUNIAINUUDINAINY

678.500.566.08 17N

%%

o o . o a 4 ad
‘5'1ﬂdﬂuﬂ@ﬂﬂﬂu%utduadnuﬁluMiﬂm‘sLm&‘H‘u uen ﬁiamiqaqsﬂﬂﬂunﬁnu
NANYDINTIAS WA RN 1AINAI6 %NAV
(M) AndsMATE merazasnminaizgaalsama 0.00 0.00
(v) Anmsisariiiagrninemmzdadaiu sumsmalrd nieuidnaunu dudean ddaie diuses 17,826,728.15 2.63
3= e W e s P -
divania daanvds niadanls=Au
(A) AnasiduduaInninedesglududuiicunsaaanu 14 (nvestment grade) 0.00 0.00
(1) anasiisuduamninTedesd ludududiniduduiiannsaamula (investment grade) nje 0.00 0.00
anasn b ldumsiasuduainingeas
@) Anasninaaula biasuannlszmanasnssumsmAuAaIANuN N1L.87/2558 0.00 0.00
a @ as 1 o o 1 a = ) o o a a9 v
319ALLIYALLATIUAUAIMNUILYANAYAIATIHITHHINY LIUHN Wiaﬂi"lﬂqﬁﬂﬂﬁuﬂﬁnuﬂﬂaﬁnuaﬂnuﬁiaNVL'JL'l.lu
3186
OUAY A1) : .
, o e e yaf yamwu
i/sz10m Haon JHATUMHHA ANNUITaBD ANHUNTIND v o
L L e 1 J1AAa19
VBIAIIATI leﬂ\iNﬂﬂElﬂfﬂ‘l‘lJ'i:jﬂu
L authnsuias U3.511A13 003 Ing N/A AA+(tha) 459.576.70
2. Qurhaswas L32.511A3 NS Inesuana NA AA~+(tha) 17,367,151.45
@ dadnivamuiugideyadmindaugnsvesnesuiuidndamsadlilumunsamudmSonduanars aw @ ohiis. 0.00%
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s1eazideanisasnuludugrdeviesiei

Uszinnammn

v

AT

foyanfidadaiudaswanilfuy

Fyanleiiia
Faameiiia
daaneiifa
daaneiifa
Fyamlaiiia
Faaweiiia
Faameiiia
dyanleiiia
dyanleiiia
Fyamlaiiia
Fyawoiiia
Fyanleiiia
Fyanleiiia
dyanleiiia
daaneiifa
daaneiifa
Fyanleiiia
Faaweiiia
dyanleiiia
Fyamiaiiia
Fyamlaiiia
Faameiiia
Fyanleiiia
dyanleiiia
dyamleiiia
daaneiifa

Fyanleiiia

Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

Krung Thai Bank Pel.

Siam Commercial Bank Pel.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pel.
Kazikom Bank Pcl.
Kiatnakin Phatra Bank Ple.

Siam Commercial Bank Pel.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

CIMB Thai Bank Ple.

Siam Commercial Bank Pel.
Siam Commercial Bank Pel.
Siam Commercial Bank Pel.
Siam Commercial Bank Pel.
Siam Commercial Bank Pel.

Siam Commercial Bank Pcl.

Krung Thai Bank Pel.

Siam Commercial Bank Pcl.

CIMB Thai Bank Plc.

Krung Thai Bank Pel.

Siam Commercial Bank Pel.

TMBThanachart Bank Pel.

Krung Thai Bank Pcl.

Siam Commercial Bank Pel.

Siam Commercial Bank Pel.

1 lﬂl =
ANUUNTDDD

£
VaIHBDON

AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA-(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)

wr o
Ianilszaan

Hoafuamuides
floaruamudea
foafuamundea
floafuanudes
Haafuamuide
Hoafuamudea
floaruamudea
Hoafuamudea
Hoafuamudea
Haafuamuide
Haafuamuide
Hoafuamuides
Hoafuamuides
Hoafuamudea
foafuamundea
floafuanudes
Hoafuamuides
Hoafuamudea
Hoafuamudea
Haafuamuidea
Haafuamuide
floaruamudea
Hoafuamuides
Hoafuamudea
Hoafuamude
floafuanudes

ilasfuanmdes

Haniau o NAV
J1n1AaIA
2,167,225.65 0.32%
1,218,516.06 0.18%
2,885,133.10 0.43%
347,284.92 0.05%
288,884.92 0.04%

287,384.92 0.04%
1,732,597.56 0.26%
216,159.76
640,589.27 0.09%

341,129.27 0.05%

1,087,048.78 0.16%
347,705.20 0.05%
456,307.81 0.07%
766,013.01 0.11%

151,502.60 0.02%

2,704,831.22 0.40%

704,994,54 0.10%
386,806.31

2,815,803.46 0.42%

423,991.42 0.06%
2,399,994.40 0.35%
1,391,017.37 0.21%

154,480.55 0.02%

936,023.72

Auasy mlsananu

KA (net gain/loss)
8 LA, 2567 2,167,225.65
8 N.A. 2567 1,218,516.06
S H.A. 2567 2,885,133.10
S WA, 2567 347,284.92
5 .. 2567 288,884.92
5 H.A. 2567 287,384.92
9 N.8. 2567 1,732,597.56
9 N.8. 2567 216,159.76
9 N.8. 2567 640,589.27
9 .8, 2567 341,129.27

9 f.8. 2567
21 ALA. 2567
21 AL, 2567
21 AL 2567
21 .. 2567
21 .. 2567
18 .8, 2567
18 1.8, 2567
8 11.f1. 2568
8 1.71. 2568
3 fl.M. 2568
3 .M. 2568
3 3.9 2568
3 3.9 2568
31 1171, 2568
31 1.0, 2568

28 131.8. 2568

1,087,048.78
347,705.20
456,307.81
766,013.01
151,502.60
2,704,831.22
3,829 463.52
1,215,356.32
3,532,679.52
704,994,54
386,506.31
2,815,303 46
423,991.42
2,399,994.40
1,391,017.37
154,480.55

936,023.72
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USUN N3dLSNAe 31N/

N3ANRIlIT AN WAl A B NBIUARINANITINBWAUIASARATIAITHHILEZNAILALITZELE1ITIWIN 8 BwAU LAiSNaNn
AA FadudusiuiasAngegn ands D Foluduausingn lnensiaisritszeznatsuazenifengaous 1 Yauly uazusas

u

AUANWNHAINANIEEIT

AAA - SusULASARgIgR JAMFeE1Ngn uSundanasinisalunisdissaenlowazAndwanlnnurigegn uas
Tasunansznukagninannslaenulamiegsia sugia wazdeuinaonny

AA - HanaLesiiann vsunaRnannsalunsdiseaenidenazAwlnsnlunnsigeain wienalasulansEnuain
nswaswuUamiegsia wWsugiia uazdouandandng snnitduauinsinnaglussiu AAA

A - fAnaieelwszausn uSuniinaainsalunisdiszaanieuazAwinanlunnsigs uranalasunansznuain
nswaswuUasmagsia wsugia uazfowinaandn ainniduauinsiafaglwssaugenii

BBB - HAMaLA89lnIzAUUIBNE1 USENRAAINEINITOIWAI5T152ABNLUELAZABES WAL LN UTINLNEIND WANAITN
donlnisian1siudenulaimiegsia iswgia uaziouindandng a1nndn wazenalaaaiansatunsdnsznii
danuaadiaifisuiuawauinsinfiogluszaugendn

JUAULATANIIN AA {19 C 8190LATBINNIBUIN (+) NI8aU (-) ABYIE LNBTIUWNAITHLANFINZBIAMNTNIBISBAY
wshnneluszauLReIin
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AN85UN8N1SAIMDUAVAIINUILTDNaYaIF a1 UUIRAUAUAINNU LGB
USEN Wnd Lsnsed a1nm

AUAUAMNWILID D02 828172909R91815M WU LARI

oW ULASAR L IzAUIAIYM (Investment Grade)

o

‘AAN uaR9fgszRUAIER TRl aaugige waziinnmbeiifige drnnannsalunisdissaanlouazAniuaule

9
a a

narigege wazlasunansznudaeninannsiUisuulamiegsia trsugia uazfowinaandng

‘AN’ wERefeszAUAMNn L aiagenn uazdRaFesANn ArnaIn1salunisinszaenilesuazAwSusklunne
gonnn wAsnalasunansznuaInn1sdenulaimigsia irswgia uasdowindandng anndiduauisiaiogle
FLAU AAA

‘A uamsfieszauAN A Eaiagiuazinnaiedn aasiansalunisdnszaonideuaz RS wARlBNMTEI DT
Tesunansznuannsifeuudaimiegsia tAswgia uasiowindandn s anningusuashinfiagluszaugindi

‘BBB’ wamifeszAuAIINBIHafaU unatieiuseuiiieudunsiansilasunisdnsuauiigeondn
fannanisnlunisdrszaeniteuazdwinduwlunmsiiifissme wifinadoulnisdanisiudewulamiogsia
\Asugia wazfuandandn g anndn wazanafianuaansnlunisdissviifisawuasfiofieurusuiuinsiniagln
seiugenin susuiashndususuinsindigalunguaasauiuinsAalusz AU

BWAULATAMAUHRW (Support Ratings)
1’ RBUWNAUNNTIRAWAU NTAU A-

‘2’ L APUWNAUNNSINOWAU N52AU BBB-

SBAULASARIIN AA fld C 81AHIATBINHNEUIN (+) NI8AU (=) ABYNE BT IUBNAINUANGIIZBIAMATNIBIE AL
wshnneluszauLieans
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SN WAnd snded (Uszinalng) 3nm
susuANNU L TaRaszazduansUUSTINAINY

F1(tha)

wansfeszAuANNAINNIAIRgIgATN1sE sz Sanlsaesn A snsInniTaLiaLFsu suiugoanasians
w3onsansdun g luwlsanalneeldsusuanuindefanielulszinadoimmualasiing lngsusuansindeiaiia:
noulidmsususumadeiefidnnades “iesiige” iia3sufisuiugoanasasdulwlszmeiends uas

TnsunAuarazimualdiuasiaisnienisiuiisanniorUszinlaesguia lunsdffiszauanawidetogodniivee
fdyanual “+” uanliifaAnansuauan N datianfiinuwm

F2(tha)
waRIiTzAUANEINITA WA TE Sz bA NTanlan NS wa i rwaat IwszauAvinelaliaUSsuieunug

2ONATIAITNBINIWUSLINALREINY B819lSAR SzAUZBIAIN LT BT aRINa138 e RsUINAUNTaINlASUNI5AA
DUAUAINUILTBRNIFINI

F3(tha)

=3 s o g ﬁl a [J L d’ a o
WARITITZAUAINEINII0 BT sz Nl wlaasnsIaTNTiRAINArRALIAT sz AUUIBN A HBIUS UL By
fugoanasnansdnrsensnasonlwlssinaiedns ad1slsts Anasintsalwnnsdisenibainaraziaalaiuruan
anguluananaldanuladlunisaulussezdwanniinsiasilasunisinnisinawsuiigenin
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SN WAnd snded (Uszinalng) 3nm

susuAmndafiasrazanidmsuusamalne

AAA (tha)

‘AAA’ Ltﬂmﬁﬁzﬁumﬂmhl,‘z“}a5@2"?%;1\1qmaaé’uﬁum'lNﬂ%ﬁaﬁaﬂ’lﬂuﬂismﬂim Gornualaefindlaedusuniny
wndeteiteznaulviususuanaiidetofifinnndes “faefign” ilawseufisuiugoanasasnionsnansawln
Uszindlne uaslnsunfudanzivualiudnsasnienisiiuiieanniasdazdulaesgua

AA (tha)

‘AN uaRIeszAUAANT L daddugennifaUSeufisutiudeannasnionsianstululsanalne Tneszauaiy
wdefiazasnsiananiensiinauitinsingaannsansniensa s uiilasun1sinsuAUAI Nﬂ']l,“ﬁlaﬁag’ugaqm
gagUszinAlneLiesantios

A (tha)

‘A wansieszAuAMNBLEaT g iaUTsuiisuiudosnasiananiensiansdululszinalng agnalsfia nns
wWisnulasrasanunnaniviaanwnnaAsegitatafinanssnusaansaansnlunisdsznilnensemuimunzas
ATIE1INNSTwRABIINAIATIEsE R s unsTasusuANa L delulssniigend

BBB (tha)

‘BBB’ uamdvszAuANELdaietulunanadiawSsufieuiugeanamarstululszmalng adralsfia fanaduly
Tanndmadewulasasaanwnisaindaanmmarsygiaesfinanssnusoanaaanaalunsdissnildnsenis
FIMUALIANYBIATIEITN NSRS WA NN AR s uN1sTasusuAN e ielulszsuaniigen

isostsdfivAudmsulszinalng “tha” azgnazylineanduduansindaionnauwiu tiausnaauanaiseonain
nsimsuwsuANk I EaiasAusIng tASeanae “+” wio “-” a1avzgnszyliifisiBndeainduiuaarieie
dmsudazinanii g ieuanefoanusdaslneiiauisuiuasluswiuanasidadosundn ot azlaifinsszy
FouanwalnaresinaidmsusuauaI i defesusu “AsA(tha)” wiasuaUTIAINIT “CCC(tha)” drMsUsuAL
Ansideieluszezen
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d'VLyu o o @ oA A o - o .:'VLsuu , a v o o
AFIFAIINLATIUNIFIIADUAUAITHWILTDND Aaa Nﬂ?’]ﬂ%qLﬂﬂﬂﬂﬂﬂ‘ﬂqﬂ'ﬂ JUYIN Moody’s U'ﬁ‘lﬂ"ﬂﬂaﬂﬂﬂi’]ﬂqi}l

a

ATINAINI3OLUN19E1TEN RGN R

Aa
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Wswghia wazdsuanaanlunisau fuwalindnezyilvanaaiaisalunisdissniizasusungeanasiaisana

Ba

Asa1InilasunsIRenauAINWILEeiia Ba Arnadnlulangiansnansezldlasunisdiseniiasniinsansi
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ALingsfia 199w waznisideuwulainiaAsegia deenadenalvusungeanasianstaisinnsadisenidle

B
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I#5unsdnausuanandaio Ba LL@iU%ﬁmj’aaﬂmwmaé’amﬁFmNmN']iﬂi%ﬂﬂi?‘iﬂszﬂﬁaéiuﬁwﬂ’% natn1s
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Short-Term Bank Deposit Ratings
N3RS WAULIBEINSUIAITILEZAWADISUIAITNIEILE LAe Moody’s

ar a

Moody’s laaanuwaiLaninNa N30 lwn15d15eAnE w209 5WIANSTNTE Aot

P-1
SWIATINIEFENLATUNIITRBUAULATAAT P-1 dMSUTUAINYY A0 TWAMATNAIWAIAATIANIN AaaAIUE
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P-3
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AANETNITONNLINDADNT1TI152N1T2H AN T Bz AW I AIANIZE N
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