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389N3INNISYIANTT
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Chief Investment Officer
Chief Investment Officer
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18NIINNISPIANTT

18NIINNISPIANTT
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Associate Chief Investment Officer
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AMZENS Alsnlam

- Uimsgsfaumundin (a12n
IAINTINN5LIN) MIT Slone
School of Management UssLnd
AVSgaLNEN

- USeyamS Az W8 ANaR S
wazn15UE N1ATAINITNE,
IRIAINTUNNINGAY

- Associate Chief Investment Officer
Uaa. Ninsine 311

- 589U3E5 MUIHIINITAM Y HN8dANIT
nam%mwmwﬁ uaa. ndnslne $11im
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4.6

TedagInnIsnanuE1Tas

51888 UsgikinisAnun Usgaun1sainisviney
ANETTY - Master of Science in Finance, | - §aAN13NBINUA1LE ENednnNIsNBIW
asmINs University of lllinois #v3gaiu3n1 A31E15¥1%h uaa. ndnslne s

- USyayes Amewdizerans | - gaan13nasy dednan1Inasnm
wazn13UE /121UIN3gIAe R3EMib uas. ndnslne $im
(International Programme), - fEeInn1Inamn dhednn1snamn
NVNINEASITNAERT R3EMib Uas. ndnslne dim
- Fixed Income Trader U. A3 o
(Uszindlng) $1Am (Wnnamn)

[ [

HwNsuiingau

" UIN3IRNTTNBINUTINATIAI TN
" IATIEALATARYBIATIATTNITAIYH

s19PanILNUIINUNE

UN3. 5WIAN5NANSINe Ins. o-2888-8888

o a

USUNHANNSWE a8 310 (an12) Ins. 02-659-3456
usEnnannsneg 11 $1Am (annan) Ins. 02-684-8888

USUNNANNSWE La1de Wad 5110 9. 02-680-1000

oo

USENHANNINgIAn1snaew toide 118t 911ia Ins. 02-680-6000

s a

USENHAnNSWE 17111829 911m (8nnan) Ins. 02-618-1116, 02-618-1019

vsEnnannswg #3ea-4land (Uszinalne) $1Am Ins. 02-841-9100

2
[ V-]

Uwnmannsweg wierindeaneriieau @unsa 1aas lagdu §10n Ins. 083-842-8337

o o dd a 3

vsEnnannswe Aded Samasd (Uszinalne) 910w Ins. 02-657-7171

s

USunvannswe Asiud 5115 Ins. 02-697-3800

q

vsEnnannswg Wsiwide 1255 910 (avn7w) Ins. 02-658-9234
usEnManning lnaludn $11m Ins. 02-672-5900

swiAs0anin Ins. 02-614-9821

sw1A13teddd (Ine) $11m (wvnzw) Ins. 02-629-5588

vsunnannswg 1o 3 Tnavea 31Am (wvnaw) Ins. 02-658-5800 fa 808,809
vsunuannsweg tadle (Useindlne) d1im (annaw) Ins. 02-658-8996
vsEnnannswg ndnslne d1im (aw1aw) Ins. 02-696-0000

U3wnmannsweg nyeds 1R (wn1zu) Ins. 02-659-7000 6 7381-2
vsEnnannswg 1afd (Usznalne) d1dm (anaw) Ins. 02-648-1777
vsunnannineg 1afl 281A 910m Ins. 02-695-5555 fa 5847-9
SWIASUAKE LaA LENF 9100 (8¥11n) Ins. 02-359-0000

USUNIANTNSNE LAWK waws LaNd 310R (8v17w) Ins. 02-352-5100
USEnnanNnSwE tuduuer Ands (Usznalne) d1im (ww1zw) ns. 02-658-5000 #id 3870

USUNMANNSWEIANI9NDINY 1NBSEK WIsNues 1R Ins. 02-660-6666
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4.7

4.8

USENMANNSNE 5waR 311m (Wn1aw) Ins. 02-217-8852

USENMANNING [hyse Wmuin $10n (8nn2u) Ins. 02-638-5500
USENMRANNSNE Ains 31Am (wn1zw) Ins. 02-305-9000

vsunuannswg Wady (Uszinelne) $10m (wvngw) Ins. 02-635-1718
vsEnnannswg ansiead (Uszinalne) 910w (wvinan) Ins. 02-088-9999
vsunnanniwg Adld $11n Ins. 02-633-6000

5%1A15 AalA 910m (8vnaw) Ins. 02-633-6000

USUNHaNNINg 36 sk ns.0-2088-9100, 0-2343-9500, 0-2088-9399
vsunnanning glad indidew (Useindlne) d16m (annzw) Ins. 02-659-8000
usvmannSwduemindameveaimu 13as 1dn 910 Ins. 02-861-5508
USun Wleslnedseiudin 410m Ins. 1766

USUNHANNSWE newsn (Uszindlne) $1Am Ins. 02-009-8888
USdvmannswdunemindemeniieamuiiuluiiug d1in Tns. 02-026-5100
ussvmannswdunemindameveamu lslunas d1ia Tns. 02-026-6222
USunHannsng Inewdidd $11n Ins. 02-949-1999

USUNANTNSWE LNaST% WISNHe3S 3100 (¥r12) Ing. 02-660-6688

’lﬂsﬁjusj'@LL&IU%’Uﬂ@ﬁW%ﬂg"ﬁamhalammﬁa’lﬁ'n'ﬁﬂn"ﬁzl,?muazﬁ'ﬂaﬁﬂﬁwammmn"ﬁaﬁﬁw

u

m‘vgm"f]u’lﬂaei’mgnﬁ'aa
wienzidewnasnuds swiasndnsine 1in (angu) Ins. 0 2470 1976-83

lasdudiiushwmsndiunazguavidninnisliuuRmadamnuamsasyuiianasld

u u

HpuanaUszleaizasnasuie swimismmising §10m (anigu) 71 Ins. 0 2299 1111

(Y]

wanaINnINARNELAREauanaUszlaTiLa gauanauszlazidifininfainngranaluns
snwmaUszlegiuasdasyueie

LY
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ssniuazniatudinzasansuniaiuiidswauanawieiadinindwaufiaiansnamule (Non-Investment
Grade) n3afilafin1sdnauduanaiaia (Unrated) foniw nasyuibiananziugamuisonsuanuieldge
agolsfinnn gadmiigamurasnamuonaiiniunsanadludaoaasneg ldasszausmaamingan
nasyuamu Fea1alasunansznunmedwuInnioauaintadeanadessiie g desandusladiaiesnis
Feosasialudh

s

1. ANaFzeiiigadasiunisamulunsiansifidnsuanauunuge (High Yield Instruments)

nasyuenaaswluiusTrInsenamiawg desandeusladiiniesnsamibuas misdudinle
amﬂ’umiﬁuﬁﬁé’uﬁumwﬁnL?iaﬁaﬁfwn'jﬁé’uﬁuﬁﬂ'lmimamu"[,ﬂ”(Non—lnvestment Grade) uazfi
Tilafnsdasusuanas ot (Unrated) ifidhsmanauuniuge asasmandndlafinnsterseg
Tumanananning uazdnfinisteneluguddozenonnaiananninddefnnalusdanosnit uazd
damA195EnIeTIALawedaiusIAEwaz 8find1andn uanaini nasnuatasauluesiasfigaon
psransldlafinanninddezeaglunaianannsngurla g devinlinistasiuannudesiiieadasiv
msamuﬁ’andnﬁﬂﬁmﬂﬁa%u wanNa1N% faannsasnisnInanauLngenfamdesiinain
pnlauswowAsIiuaningsia n1siuniaiasegia suenavinlvgoenasanslaiainisadise
pandsuazduduldmaimuatgeniigaanasasifnanauunuiinit Wasnlaemalupsiansd
FORIUARDULNHFINNTHANNAWNINGINTT Lazan19 T was1819A98ENENI1ATIE19IMT0NITZHNNK
w7 fifegeasgaanasaisteaalasunisAlssiuannindiwnonaansaiiaunonsnzaigoanss
813 wana1Nth goannsnanssinana1alalaliA13us89n19n1918% (financial covenants) 197 wSaag)
melddadiimigiiunisieniiiisiiale g dedenalmnuidssainnisasguluasiansdsnaiioes
naoy gt

YAAAAIAIDIATIAN ST IHTUNIIRswuANIEaRadnIsuauRiaansaamwls (Non-Investment
Grade) n3e lalldsun1ssmsusuaaiate (Unrated) anifiuwiliniiozaziouioimuinisas
g3tasnnIesasilasunisdndusuanaindefiongluswiuiiaansnamulsd daaznouswasiy
Anacueweasszaudnanandelunaialnenaluundn uasfumliafiezfanudanlmiuanios
isugiannnitasasilasunsdnsusunnainiefeaglususufiaansnamuld vsEniioanns
danantinazfinilge (highly leveraged) LLa:aﬁaﬂ:"Laiﬂﬁ'Sﬂwsﬁ’mwwL'Tmnuslugﬂl,l,uuﬁu B9 SRR
Dululsfinisannesasiniizirsugiandolngenafinanssnuanaindniuasiaisussinniasng
$1euse wazarafinansznulunieauseyarizasasiansusziani wenainit faradululafianae
\AsugfianndtenafinansznuagesieusianNaIN1IngaanasasiiazdissAnduduuaz
ponibe ilvfianadesinnisiiainuamaanssinaasni

2. AMALFRIINNIsilABuRUasRasansImantie (Interest Rate Risk)

ANdwHIngasgnsnaniUelaeiiluanafinansenulunisavedefinedAgysianisasmuuazlonis
N384 WABINSINK BNNanafinansznusneussadefined1AnysadngUszam lun1989)u2aNaey K
WAZERTINARDULNUADINTHEIRUN A1
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Tnevialusimzasnsansniezildsnutasiulufimnienssdraiunisildewudaszasdnsinenibenas
AINUNR mwmwﬁﬁﬁmqmmﬁa@lamqmmﬁﬂi nsaewulazassnsinenitefasdefinanszny
HO3IANAIIENTHINE WY ae1alsinn nasuigsazasyuluasasniifenglndiAseiueny
NB9YLAITNBAITIHITABATUBILZDIANTIET Sovnlifianmdesunsdeuudassasshsaenide
agluszAusn

3. AMHLEE99INAMNAUEIUYBITIATASIAT IUAATA (Market Risk)

AHLEBI9INANERNIULBITIATATIE T AATALIAIINN1S TSRS BRARD UL UL IRTIH1 SUSUAA
A9 LiasanANEAwIIRIDsTRTERNe 9 ifieadas Mol n1ssauaninasmuazldSuransznuain
dnmzAsegiaaznizaaalaeall W sands prsaananlunisdanidwde nisiaiadisenii
dnadwile AnaldusnannaAsegia n1swfeunUasrasngnane (sanfengnanefifieadunis
FaLiun@diniunisasuasnasyu) qUATIANIINITAT N13AIUANNITLANIUAEHIIWATT UAS
anwnsainenisiiasnelulszinAnazszrineussne (sanfedinsia nnsnenissnensaUjusnig
FuAHEwAY) TedemanitenafinansznumessauLAzAINABRIBIBITIATIBIATIAITNIINTLTH
LAZHATNARBIZBINITAINHBIBINAINY AITNARHIBNIONITIIATATNARDIDIIAINANTENUAD
AnwaIasalunisiiilseasnasu niedelwifnanagayieunnasmuls nasueiasassisigiue
Aawne (trading positions) 1TudNwInaN %amaﬁﬂﬁnamﬂﬁ%ﬂmanszwuaaiw%’ﬂau,l,samnszﬁumw
Al uaa1An193% 795w ninnaswiansesnsanslinineiile Taniaaasainadeefidegein
aealsfima nasyuazfiansunasuluasansifengaunielndidesiuenglasonis deazyinlnana
LA 8991NANEBRIBIBITIANATIETEN

4. ANLEEINLNgITDINULSUEA

Tunsdfusvndanisinduluasulagdiniuivaaiuwnisiuiouasluwnassnasnu gianioe
asuaziiannadessonisaanuanduiin uazenaldsunanauunuiianassuitasanainnisdszin
duednAeuiinue nion1sianrtiudsudinduldansla g srndadimuauaziionlszeadudin 49
UszasAazfionibisasyuaisuszsiinanaiiiefogeaininnuazaatug3udinidns nsdeuwutas
apspaLdafiorasan1iugSudindn sfuansznudeyarzasmiisammulunean wonant nan
sondugSudniiuinnsdnssSuiideimuadiszandinitiufinsuiimun nssneduldundionioe
seuwazadieanluannitnasnuaslasunisdisziuaindanvugsudiniiueaonan agnslsimaninla
finsdhszdusonann gianieamueialildsuduiuinanduamuludauild

5. AMHLTLINNITVIRTNTWATDIVDIAIIA15TINBINUAINY (llliquid Portfolio Instruments)

M321ARNNAGBIIsAIINSinasuasmAnIInAsinasulsainsadmiieasassug Tdlu
sinfmsnzaauazngluszeznaisuanms eiduwindissliungfoniceamu ilasannasyueg
meldgadauazdaimuanissiminginelowninganiiamm aafiszyludadmuauazSonlazos
nSwgAuAINa uazmnngranensengsiieurassmaiineswinasu dos1inuazdafiineanig
Fminednalausonanenaiiunismiuaaniadiinaninadesasmsngauiinesnuamn uazenad
uansznURayaAIaesnIndAniamu snnsanalaiinainsesdmiunswdaniinesyuamunaen
szezianfiasyw wanainih lunsdiifinainses s1aluaainsesetaszdinitsiaauene (Issue
Price) 3agAfinasnudaningdusondan ninddniiiauoearvagaslddodninnislonusadi
wazanansnlowliidgsulonuteseminni
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nsdeaensansnensiuiansaiwadesinazdaddia uazfidisssnienwenin nIadiman
dmMSUEAT (dealer discounts) uazAlddnelunsenedng geninnisderensnansnisduiisinisade
elalunaianannsng nseinsanaaasluusnaingionanalviinnugyiieadieainuinasym
uazgasnwlnasiAg1d wenanih yargisssnaasninganiinasnuasmuioinanldlunisdmwin
yarnswdawgnaosnamuwin onafldyamiinesuazlasussadefinsiminensndauiiamu

o 1
dd

\hasannasmuietaasuluasasnifswiuanadefiodninsusufiainnsaasmuls (Non-
Investment Grade) %38 filallasun1ssnsuauanandodio (Unrated) vlwiAnsidessusninagss
A09mT 113N INHAH AnndInaamwlwasamkidswiumaidefogluduiufiainisn
anuld agelsfinn viEndnnisonvanmmdesduiacldain nadenaamuluasiansifeny
TndiAeeAuatgnemuuazazionsnansawasuangaaanansws Soinldanudssiibaglusedusi

6. ANaFzeiiinandamai ldmansadiadunmanissuniiniisnsuimuaiaai

ANNdBsIuiugwegemiefiAgidasiunisasurasnasuioanudssiiuasin Femaneienins
\Fesfigaannsiansiinasyuaim andug3udinin niegdynrzenasu wliaansadissduliun
nosnuldidafeimundiss Feanmdesionaiaineniadesie onfivdu Wawinislunisauaes
g3f mswdswdadusnwwindannisudeiuniosnzipsugiafiandn doww fousidnuienianis
AANNIEINGBNATIANTNBINAIH anTugTudInEn wiegdyyizenasnunatiasinas
fuAg udasAnsmanka1alszauAun1sTAn® Uszaulygninianists niefmadewuasmasosdns
agafited Aty BsonadenansznuseraAwAILazANEN1T0 RN IENTEniiaseeAns AN 0

Toi

\hosannasnuiataasuluasasniniodudindusaiwnsiuiifiswsuanainiaiodini
susufia1nn3aasnwle (Non-Investment Grade) n3afilallasunisdmsusuanainiado (Unrated)
nldfanadssiuanaiwaosddygIninninisaeulsnomuiazamulun s miniodn
dnfisuiuansidefioglusuiuiismnsaasuls aenslsinn vsEninnisansannnmdesim
ﬁaalﬁmﬂmsLﬁanamu‘lumﬂmsﬁﬁ%%aamﬁmﬁur:mﬁwﬁﬁm'lwhL"ﬁ'aﬁa LazgpanaTa1sHinge

an1Uugsudndwiannansalunsdrseniedluanininlssiinisainn1sa0909AnIAINE17

o
o

anne AdyeyInIngsnIsnlasinaadesinasnuwid1vinenadnanisainiwuasgIuen1siuneee

Y 3
89 $921AFNTNARDIT ST BITUATNA TR N Lﬁaamnnammzam%"luﬁ’mzyﬂ%amsdawﬁhLﬁa
Yaorwanmdesa1nsnsuani Seunisnuin Ao 1unizﬁﬁEjﬁ’cycyﬂmwﬁ"xzyzyw%ams&hwﬁﬁﬁanén
ansnasnwliansaaninnslimadyyiussiands gasuetalasunansuunuwliiluluaad
Savwald agolsfinna uSEndAn1sazidindy1Yesiuaraiesansnsuanilfewsenanany

'
=1

swiAswdigdn lasunisdnanauaatafonegludusuniansnasnuls (Investment Grade)

o

wanlwnisringsnssunianasnuuasinaadiAsIed

@

waEANITILATIZALAT NI TR NI EB N8R

o v

agnaRaiias Sevihlvdeanmnadesaingdygiainailea
7. ANLE9INgINTIHTasfUAIMNLEYS (Basis Risk)

nesnuenENingINTINERRREIREN1ITUINIIANMNLEES Liiafiaz (1) TesdwnisiuFewuasiions
\Antuluyarimainaesmindduaasnaimu swiiosanananuduuiunlunaiauaznsildswilasee
FnsuaniUaewines (2) Anpsasuaiilsiidelaiiiniuase (unrealized gains) UwnINEAIOINBIYH
(3) Lgaémam«iamsmauazmaamu‘lm°] AINA1 (4) SNIUARBULNY BIwA19nsananil591nn1s
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aspulungamindauzesnasmu (s) Uasiuanuidesannstomnediafisilsannisifisdundoanas
28951A" (directional trade) (6) i”JaarTumwmﬁmﬁmmﬁmmniﬂmﬁnﬁug_ja%mmmﬂmsmamsﬁw”i
nosnuAIAnanednazidrdeluenian (7) nsdniunisiienguszasAaulanaiiusdninnis
Winawnrs neanulifannduludadiesiuanudsseglasgrmitaiunsienzdmiugsnssale
gInTTamik n3angunsndanaasnasyulnenaly fouddinasyuetadivingsnssatiesiwaaiuies
iiafiazannades gsnssuiuonadenalinanisdnfineuwlngsinzanasmuandiasninlunsdi
nasnulalfidringsnssatlasinaaidesin desandygdenedrminiinaswdrinfiietasis
Anmdssiinisiadonlmzssnauansisluanuanauunufinasuaslass AnasasAades

agslsfinnn uSENIRNIsENRaRRALTBIE IUuRaRINNSRIANTISNBIwATIMERdIwlun1sUaein

vas
CY
o

)
ANNFBINMENsaNE NS UNDI® uanoih ulinsasuwludygideseawninielasiuannadei

[

gnaazldansalesinwansieslaninun wazanavinlvnesypmdelanialunissunanauunuifzn

'
o

winaaae Liinaeulnluluidnisiinianisalld

8. AMNLHRINLNYTDINUNISARNTE & NINWAINNHRNE FATCA

o

Foreign Account Tax Compliance Act (“FATCA”) L?J%ﬂgﬁN']Em']ﬁ?la\'iﬂ‘i:mﬂﬁwﬁlgaLN%ﬂ']‘ﬁflﬂ']'ﬁUmEujl?l
wazAnatorulfuilagin neldngnane FATCA e19fin1s¥inmd w Aarelusnsfigefesasas 30
dmsunisdnenandenaziiuiunadfiunasinnanuszmaansgoinsnidofndwaousiuwd 1
NSNGIAN W.A. 2557 MAuAda1TWN19SuA19UTHINA waziSuIne5uTonan (gross proceeds) Tiaa1tw
naduisdszmaldsuanmamenswdauiiianaiedasiuansgamsniunsssianoAnduaous
Fufl 1 4n31AN WA 2560 TuNIEfda1THAITREIIUSHNARINGT? (ﬁaiwﬁﬂnamu) Tailaidsin
wazUJUBRINAIINANAIAUNINETININTYDINNIFOLNTN (U.S. Internal Revenue Service 138 “IRS™)

Lnus do1dunsinansUsampunlasunseniiwriaiioinlrufiRnungnanesina1uan

WananageN189n s 1318690817 NBIYKEIRANIANANSIAY IRS (“ANANAINY IRS”) NBINY

2

AAINANANAITY IRS azinualinasuanasiias (1) sasudayaiiiessyiyanauisagiaieiiug
fovheasu ioRnsanIngReniigamuin US. Person niaRfyanasanfdeioiulag u.s.
Person 3olal wazilelvidayaszyiyraaieadiugioneasusonaoun IRs Wwszes (2) UfUR
pagarinwANIRNATE o fiTneuasdarinuadng afiezd foBiaaniszyninlunissnenuioys
AINANANSIAU IRS  lwnsdifigfevieamuelaliufjiinadisosaiisriunisamedoya
pudiinualFluANenaeiy IRS nnasyw wiau3enian1s visnaanisenadududasinad
fiTnegedesneaz 30 99nn19d1985u (Femadainiunauazirwiwinldnon) Fefiduaousin 1

@

HN9IAN W.A. 2560 Mrasdrsliungioveasuiliujuinsdaimualuvnsdawedaya nioy
fombhsaimudaluaontunsiiuidldfanaanasiu RS Afluatidy (na1afe Hovieacuds
Duaardunsiuiilididaalunisiianuanasiu IRS) 1Tuus dardwnisiunulasuniseniiunde
fodldufiRnangnansuds ninasu usindanisezladrszGwmiadnla g ieaaaeliudgio
wigaudmIudwawinla g figninaangmsne FATCA wanainii sssianadululfiudndnns
1asnsdnlHRin1ss minenselowmireamudeialnegioneasyuiliufiRnsdaiinualunis
\Wanedoyasinaimnfiuisndanisiosematonlaluanuanasiu IRS 209nasym LazdwIwdn
gnaildannnissiminenialawineraaziasnitsmnaingisssnosmbieasuiidiniienialan

Tnevialy
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ae9l5AA Arszyniuiidundefinnaindszinaansgeindnidedondong o il 30 Aguiew WA
2557 uazMsEyNRBASundefianainaienanlssmAsnigamsndedonsdsaglniud so Houwiew
W.A. 2557 WaaTnfinseiunnEaurasaInnsUsznAlddaIRy US Treasury regulations 31A28015%0
M ﬁahaﬁm%’unzjwﬁuﬂizl,ﬂw "foreign passthru payments” (LL&TJLL[;HTJ"uElﬂLﬁm%um%éfﬂ) Tneaise
gniwsonalalafinisuilandefodnoonlva anendseiniui 3o Aguiew wa. 2557 (M152gnii
\#an#li38nd7 "Grandfathered Obligations) azldagnelstsAuaaenisrn m fiTnemungnane FATCA
aenslsfinn nszgniiudefodnduaiszyniwlszinnnu waznszyniuUszinnnitgelaifidnue
s3EzIAMIBEW (111 Sukneaansiduaziiosen) Tadanslasunisenid (grandfathering) 31AN73
#NAE o Ad1eaInngnane FATCA

uananth dinausndwlafiazldiditanannasiv IRS nasmuatagninmd m fidneludninseeas
30 dmsuinwunsUszinniisiasdsslviinaayu

st Ussimaansgasnliidiinanannassznineiguia  (intergovernmental agreements) (*
AINANAY 1GA”) nateaduiliieidasiungnane FATCA Hedruszmalnedavinaumnas 1GA fu
ansgownsnt nasnuaialdsulusiaadiinanuanasiu IRS wAeneezsasUfuRmangranefivszine
TnensAwiaayinsliifulumannamnnag IGA h

us¥nianislaianansnsusesliinnsdissiulsiuinasuludmiiAeaiunsnganaaonaamu fasands
nswdduiiacu azliogaeldioAuaasnisin a Adreaangnans FATCA dansdisziuliuinosmu
TudanfiAgaiunsndanaasnasgusasegneldfiduaasnisin w fidne fenadenalwiinisldnan
niwdaufiasnunondmuaninisnisiszyliludadmuauaziianlssosmindaniasmm nanaini
fouddn dasnulunasnwazlaufiBininnissasgedoyaszysiynnauazdusanlduidninnis
Fuduwnsdedagasonannliin 1Rs usnsdrszduldiinesuidienagndin u fdreasngnane
FATCA 16 vandanansfifiansngauagununasyusiasgndin o A9ne tiesannislai foRiaangrane
FATCA sitw fHonmagasuasuinvimiaiufiuinuinisdisnBeesmwieaiun@vn w fdrens
ngwsng FATCA fianaifingwuriunasu nevflazdndulaamu

o

AHLEEIAU 9 NERINUAITNIIV

1.

anueae N138INUYBINAINUY

noanuanaaewluaT a1 sHibuaziiudnlaaTwnsiwlssaniidsuaurndoiadininsuaud
#1nn3naavwla (Non-Investment Grade) niolalasunisinsusumningedio (Unrated) wanannih
foonasansniiinesyuazidrasyuenalalalidisusesnienisiiula g sanfeAnsuseeiiezlaneanii
diaia n13asyuasnaauluasnasniidondianaagaeldtoduansnisldnawndediszfunon
ARG %aawdamaslﬁ’pj’aanmﬂmiﬁﬁﬁﬁsﬁwﬁuﬁum34mwmwﬁﬁnamuﬁaa@daunmﬁmwma
19 n3adeualvandugsudiniudrszsiwdudinlvuninasmuianiinun fanuwuiininnisdla
§1N1303UsB9INRz TN Bs AT HAREULNTIUSEHIMANTE NN

ANNLFgIRIUANIALgINIenaUstlauifianatindu (Potential Conflicts of Interest)

Fasyuidrlanaznsuiisleniaiivsdndnnisuazuiunluwasearandyarudaudimionalssloadi

\igrdasiunau Tunsdlfifidaywinifeaduanadaudimionalszslegibifingu vsendanisezldnas
#alnegasaiioUszloaigegazasnasmu el nandnsdiusdndanisldgaeiialaegesauaainii
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foifuanadaudontonauszlegiadrouiase vsEninnisenadinnisainiiininsniuwnse
wnnzasiaudlaaadaugosonans lnadulusnuntuafivesngnanswazngsadsuiiiietdas
(wazifialamuinnisaonans vsendanisesldfnnusuiala g fiiniuainanasaugonaiin) n1s
Fuiunisinaionasinionissmiiedislawnsndduiinasyuasyuienaliinaudaudini
uaUszleast nionsudsnsgfguanauszloasiiifnias: Inelunisih vSEndanisezieingdamuudas
selansuionisfiograsanadaudimonauszlegifuiasmiafionafingulsdmnaiuda uaznin
usundanislasuiunisiieriuanadaugimisnalszleginiunsauuisngransuazngssideud
\Aeadaouazaaiiseyliluniededuatuiuda gamuwizaazinidensasdmiuansuiinla 7
\RRZuannnisfiagaasmnataudimionaussleila g sona

o

3. AMNLEgInTaRnandanuaidun1saIanisalluauinn (Forward Looking Statements)

wioRedgInaiubidamnunianvuzlun1sainnisallwawiAn (Forward Looking Statements)
HawAIsLERIINTzaRTzIaE19guReInudaAandanymzilunisrian silue wiAalwnAie
dnwatuh lnalawizadieds damanss lUiialndoanaifanwuzduwnisaianisallsewian

o dammaieanunagnslaesinzanasulunisfiazussadainanezasnisamu

®  FamNUITHIUNITAIGD UTTLAT FUTIR NI892821981289N 1589 wNNDINUEIALANT HIaauIR
2BININEFW NiNa9Nua1alANIIWAITANUAINGT

® JdaANNAEINUUIZHINNITHBNITAIANTARANBULNY NIOHAUTZNOUNITIINNITASYWLA 7

e danufigiiuuannisniaillmangzesnisinnissasnasnwianissniiveiuluawiaa desanis
walaigAnieanslansndiugasnau wazawiaLazanvizasAldeIusEnInnIsAIAIIae
\findu yaainsuazuinisaniinasnuanalduinig

e Fapnulag NldA191 “A1AN19al” “iEa” “UssNininis” “ANANNIY” NSa0auA1 LYiNwagLALIN
o daf 1y & a o o
e Fapnulag NAlddainasedawnad

Fomnuiddnwuzifinnisaanissluewmanazianirnuinluiagivaesusdninanisiigiiu
man1ssiluewian wazagnieldnnades Analaiuivenuazanyfigiuwineg Fesandoudlaidrimdies
Tadrnandesaaiszydredn fawsidnuisnianisfinnadaiianumanansiuanegludonnaia
anwasiiunisaianisailuewiaafauasnganna wiuSendnnisliainisasusasiinig
AANNIELAEIHAZYN A DS
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ms'maﬁgﬂéi'm'ldmmsamuwaanamuﬂu

[J o LY,

d2UN 1 1 IRTIEIUNTAINUNATUIUANEDINNINITUNIDAT U (single entity limit)

U

Y

JseLAnNnsweau

8m3187% (% 289 NAV)

1

M3181501A3g [N

[ !

Tdd1imamsdn

ne CIS enafissyluds 3.13.1 daui 2 48 1

[ !

Tdd1imamsdn

NweINrIamsIESgUMNLSHENN

Tsivfine 25%

2
3
4

R31A19 TR ANYEATUS IR

4.1 Huasaand igaandnmneausungnanslng nioaanuas
sn. seUszinadilasueunalisznougsia swlulszmalneg
4.2 Awanasifdneusednslnagomitsioi

4.2.1 geaniwuiunaanziden

4.2.2 goanfinadawedayadunsirlulnefseasdenmauuy
filing

4.2.3 lunadifdunnansififimuaiudnssniiasniiniawiifu
397 Twiuudiuiiamu uazlildfianuazan 4.2.1 nio 4.2.2 {3
MIzyNRRAINRTIEsRIna1AawyARaRT

4.2.3.1 5. UJ. %38 UA. AINNJNNIEIAIEGINIFAUBN1TER
4.2.3.2 GHIAIIDDNEY

4.2.3.3 5WIAN9DIANTHILATIEA

4.2.3.4 SWIANSNENSINBATUAZANNTOINITNYAT

4.2.3.5 UssENAAATEsEwdafioganAe

4.2.3.6 5WIATINAIBIIHIANIIUIANATILAZAWIALDNLAIU TN A
Ine

4.2.3.7 swiaratiansdvaanuazindiureuszinalng

4.2.3.8 sWIA1DAAINUAIUSTLINA LN

4.2.3.9 Ua.

4.3 anaanglulszndlne

4.4 Tunsdfidussansfififnuaiudissnitannnit 397 uiuus
Tuflaenu dasiunzidewniongluszuuaes regulated market

LaiAnsnansai udusanslna
gondn

(1) 25% %30

(2) ﬁwﬁfn‘zlaamﬂmsﬁamﬂu

benchmark + 5%

NSNS AUAITS

5.1 reverse repo

5.2 OTC derivatives

5.3 vihae CIS Aufiszyluda 3.13.1 dawfl 2 ¥ 2 fleanziTende
Aenseagluszning PO thanisaansifendemelunszaudens
nannswd dmsugaouniluzes ST (usilisinfonsiaesinaiad

agszninsduiwnisuilamgionarinlviinisifinoouniiesongn

sanaInMsgoanele SET)

a

sl Angna17%h wdaus
oM LATFINT

(1) 25% %30

(@) ﬁﬂ%ﬁnﬂaaﬂ%’wﬁﬁuﬁamﬂu

benchmark + 5%

6

o o

ningandunaninitaainiiszylude 1 - 48 5 (SIP)

TINAWLHLAY 5%

22
[

LAILENTEN
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1. (IwINMToATIENSEUMIRBENALINENSAHKII%IBINEINHIIN

2. derivatives on organized exchange

dauf 2 : IRTIEIUNTAINUNANIUAINNGNAINT (group limit)

U

Y

UseLannsweau

8m9183U (% Y89 NAV)

1

nsasnulwnsndangasusungnusunioglunguianisisieann
wsansdnduadalugInssun1enisiuiuuseneinan

Taiingnanlasnsmiesioi udaus
8MIIAITFINT

(1) 25% %30

(2) ﬁﬂ%ﬁfﬂﬂaaﬂ%’wﬁﬁuﬁamﬂu

benchmark + 10%

wanewe : lunsdhlunswdduasis ladfdarinuaieany goup limit

1. Juehnviansiansineumiind niien1 361 AkUIeINaINHIIN

2. derivatives on organized exchange

duf 3 : SRTIEIUNMTAMNUNAINIUAINYTLLANNINEFYU (product limit)

2.1 mauanidn nia maygldlnnitenlavaufeniaus
nasnwsInlaminnislifinssulaudndisensadluasianslenia

2

F8msfingnaneiinun niefidounlalvnasmusinssnsoneding
2NATIANT LA

2.2 Sudnwdeasiansfieuniuidinfifiszeziaainisdiniin
12 Lhah

2.3 total SIP AN 5 289FIWH

(laldfunisamuaeinasyusIntia waznasym buy & hold adn
T Aauanisn sagaldin Sudnwdensansfieurndudan 1
fiongldifiuengnasnunsasaunisasmuzesnasmusan wsadns
a9yl derivatives LitaHnsngausIndRogranndasiuegy

nagNu)

48 UssLANnswe au am9187U (% a9 NAV)

1| Sudnndensisnsifisurintudan sananiiv nie sadwanldiin | - sandulaiiin 45% waeluseud
AnfymrAanangnanelng (lisdeananlusnaszinaaasii Und uwusfuneamusanifong
yARaRIna1?) Wugaen §asine nIegdyan foi Tassnsskoendt 1 9 Iiadens
1.1 swiAsniaaniumsiuiifingraneianzsnnss 58UB1END Y%
1.2 6. - snsdesnlaldiunasyusaad
1.3 Ua. 818na9nwAINRaREENIINID
1.4 UA. Wy
1.5 uss¥nAAIAsesAwiafiogade 6 LDt 1133 LANZNBIYUIINAA
(laimnfonsndawinosunulasulonnssndndaaingdyan anglassniswinnimsewinnu 1 U
BN reverse repo ¥ae securities lending ¥38 derivatives)

2 | niwdansioii sanrwlaifiv 25%
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L) UssLAnnsweau 8m3159% (% Y89 NAV)
3 reverse repo Tsivfin 25%
4 | securities lending TsivAin 25%
5 | total SIP #slefun n3wdFunnds 6 Tudamdl 1 : sasrdamnnsacu Fanrwlaifiv 15%
firwiuaagaanningaunsoadyn (single entity limit)
6 derivatives ﬁﬂﬁ

N15181Y11g3n35) derivatives 11

(hedging)

FimgUszasrNan1TanANLEEY Taiiingar1A N e nsiog

waneLne © dmsumsasnulndudinrsaasiansifieuiiiudinienisuiiveuasnauwsin Tad

AMABALNEINY product limit

daufl 4 : aasdumsasnuiinuianaanadsiulaidelufianisfiacmu (concentration limit)

28

dseLAnNnsweau

aNSIEIU

1

nsansrkrngaanselaseniie
(ladsanilomsnansnieninsglne
N39M318131HN1ASFA19UINA)

1.1 Talfin 1 Tw 3 2aonaAMBAUNI9N19151 (financial liability)
sasgpanaanssenw manlamelluunsSudmsusey
szezaninydaige o lunadifigeenanasiniiumoniaiui
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swIATWAIUSEINA N
SWIANTNNE
USENLASARNDELS
UTENEN
USENHaNNINeg

va. Milasuluaygiadsznaugsianannsngussian
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“ySunaAnziien”

“luy filing”

“Quuanedng
Tunavszlonn”

“gutzonne

derivatives”

““ib3e CIS”

““b3e infra”

N133ANITNBIYHIIN HIBNITIANIINBINUEIRYARAR

vswnninannindnlasunisannzifeunsalasuniseyyinliviinisge
2elalw SET

Us¥ndaEmNaTgIwI T iAEA U sIaYn

sunaiusan lnsfiansanaasunisdusindisinisdngii
uaziUawmeaga vas minlaifsuniaiunnlifarson
pndndwnsieduiivsnngluiyinedagioiuagn

o

vsunlngimuaasgwnsindifieadunisdnia
WwMswsn leeRansanausun1siliusinifinisanyii
wazilameaign ek nanldfsunsdusanldfiansmn
pndnsInnsioRunusngluinnedegioruaign
WUULERAIII8NIITDHANTIILAWDATERANNTNE
Tuuamednslunauszleaifiiinannnanninegsneda

o anAl WU wrANNINERINU ST NIAANZNTINANS

AAURANNSNELAZAATANANNINEINAILNTITAIAE
USTLANARNNINELANLEN (AUUT 6)

#

Y] a9

e eZe

'
o

fnszynnulun19g15zninINAIIE1IN19N19 g 1we
an {89918 §3UI89 J3UD1IR HEANKAT HIoRA1UIT A LaILANIH

e

3]

©
°

AWSZDI1LRIb

LY

1. fwddaa18 derivatives NlAsUlUBRYIRAINANENTE

@ 9

9
[ s =1

1F8F 1T A18R AU

IR}

2. AWGADA8 derivatives F9anMITMLALIAUSNNSIAENN

nguaieatsUszinALaslAsuNISEaNSUANEHNW

o

viigaaanasnuaeslae et

1. wiheamurainesmuIIniagmeldtiiulsznma
ANENIINNIMAUARIAYNWINFIENANNMUTNITIANTT
nasusNNegammmiall nasyusIaLagamw
ffldanedon nasyusrsiiagasulsziandanti
WAZNBINUBAIBYARAR

2. ¥I%I8289N891 CIS AN9UTEINA

vheraenaanngauiiieadasiulaseaseing

geaglugunuvatilnagnonitosat

1. nasgulasiasanugIuiidaRsauaNngnanednnae
AANNINTUAZARIANANTNTNEG HIDATNNHANII6D
n3afNogsnssuluaaanu

2. nesnulATIaIIRRg IHAIUTENATIT AR TR NN gHae
saUszinadefiinguszavinaniunsasmwludnwoe
viuwasiieanunasyulaseasienugIwata 1. Nt Tadn
ARt lugUUSEN nad wiaguanla
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“U1438 private equity” MIE209AIN1TINSINAINY (private equity) aulaun i Tunsas nnens
W3 aMANFIWLIRIANS lunsnedan

gafian1sdusInasuagslnagonilengi nok
TaianfansponantazdnnednlugUaasusun nise

a

niaguuuuiule
1. famsFusinasmuiidmualilussnarnznssams
fAunanninduaznaananninginsienisimum
nsdnnsdwnuaesianisiusanasuilaifodn
n1sUsznaugIfanannswdlssLnnnisanniIsnasnm
dmyYAAA
2. fansinTInaIwaEngnanesnessmARany e
AsudIeh
(n) AimgUazasAiianIsasuianiaaogaoyuadus
2 s1eEuld Mot dosflaifuluiauaaemdsslons
INNIFIANITNINERUAINFAIZOIYARALANSE
ngnyARAlAUBNITIANIE
(2) finsnounsneliypranioypaaladuginnis
Bupuiaznsndduiiinandugm
(A) Aulourenisasyuluianisduimunisidivindmyan
nsasuluiundonisaiusyunisnsiud
relriindnglunisliundeiusasfianisruln
menas laefidaulunisiiiuguanawgsia
NIANHIIBNTENTUTUUFINTA LR
wiemsafiumsaulaluanumsiszion
fen1sfiunuimsianisaniugsfiazasfian1saonais

“%1428 property” ﬁmwaanaw%wﬁﬁuﬁl,ﬁmﬁ’aaﬁ'uaét”am%w%we‘fﬁaagi‘lugﬂLmuar_ha"lm

ae1enTaRal

1. nosusINedim3aningiognielaisAuuszna
ANENIINNIIAUARIAYNWINFIENANNMUTNITIANTT
NBINUIINBFINTNTNG

2. niamAanisasuluadansanndidnnoawna
ngranememsadiiiognssalunaian

3. foreign REIT

[y
v @ as [ v

“YinfIzezan” Augndfnuaaidisznilaiiiv 270 Jukuwsiuiioanyug

“B/E” AUanLi (Bill of Exchange)

“benchmark” ainzasnau ZuluaziiniaasAusznauzanzd
ffinsweunsagnenignuadeandaiunleuns
N1TR9NUBDINDIN UL

“CIS operator” YARARTHb

1. UBR.ANNNNANIETIRAILAGNNINELAZHAIARANNINE 1i38

'
o v d

2. gMINUTMISIANIINBINH CIS ANaUsEINA

e
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“concentration limit”

“counterparty limit”

“C RA”

“credit derivatives”

’

credit event

credit rating

currency risk

“delta”

“derivatives”

“derivatives on

2

organized exchange

“discount rate”

113 DW”

“foreign REIT”

113 FX”

“GMS”

“group limit”

ghmdmmsasuimmmenanadamlsideluians
Nasmw

801318 IWNITAIN AR YR

dn1iuanawAuAINULEafia (Credit Rating Agency) AilASUANMNLARABY
NN LTRLAN AR LT wATaNIe
TwnAuwIN 5 d9uA 5

derivatives NAANWMITWNNTLATDWENEAITNLTLIAIWATHR

o oo

20ansngaualasunIsUssAvANNEssanAd el enite

5

ludsrdygrdndrenioninninsgiwaina lnegdygidieniedelinge

@ o a

'
o (Y o

ynuiiazsaedisziiwliudddandndienii
La‘imﬁﬂm@mmﬁﬁﬁmaﬁiamiﬁ'ﬁmﬁ (credit event) 28INSNETUTLASU
nsUsziuansies azlAsunanauunm
NIDA1IINHENTIATUNITHNNTTYNWHAINGTD

a d o

wnnseifiiieadaiuanaENsalunstsznitaanssyludannaseag

a o

FAINHIIRIBAEYEUN

[ A

SuwAUAINLZadaNIANnlae CRA Z9Tun1sUseinANNEINTITAIMNNS
F1TZABATNAT TN THIDNEY YN

ANLEEIAW FX

annUIBuNguNITUAsuwuLU8928951AIATIE1THIDA QN

=

AUSIA" underlying 289AF181TAIDAYLT LAILANTE
(ATITk ok Il P NGV

derivatives M%7 EJGL%QI%ET%E)?I’I & derivatives

ghsaIuangamanningwsansiansndnisauiazld
TwNISATIYAAIDIRANNINENTONIIEI T

ludAtyuansBndaynus (Derivative Warrants)

nensaAnSanasedannSunINaNInAIa AN
ngraneneUszmABefiingUssasAmanTsnIsacm
Tuadim3answenioluianisfiusznougsia
Wawadimsansng v lidneemsasnse
NBIRINA1IREIRRIIUFUUSEN N3ae wiaguaule

SR uanUABwIUATIA1IUSZINA (Foreign Exchange)

UszimAngaeuAmagausinlas (Greater Mekong

Subregion) Aslaur s17010dNsANNE A1519STUEEEU Rz
817 81519 SFUAIINATNLHEUNS §15715MUIZFIANRENILAWIN WA
A157190035U 281U (LANITHUTAYUUIN)

gnaaIwnIsaauwiAIwImeINngaians laenisidnsidwnisaule
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wAssuIUnaglungaianis
NIATWIUTINA
“guarantor rating” guAUANNULIaTiagas AT NNWIRg WS USaS
H3UD1T8 Jaanvas vaagA1Uszsi

international scale NIM33IHN13TAT credit rating TwszaunldiUsauifisussnineUszing

investment grade credit rating luszaufiannsnasnuls

“losco”

“lPO”

issue rating
issuer rating
“market price”
=
“MMF”
national scale
“NAV”

“net exposure”

“Non-retail MF”

“notional amount”

“obligation”

“options”

“OTC derivatives”

“P/N”

“portfolio duration”

“product limit”

International Organization of Securities Commissions

nsiawaaens1asaaUszagwmlnnisaluluasowsn (Initial Public
Offering)

AUAURANNUITDNDIDINANNININTONINE T
AUAUAM NI TDND2DIHDDNAIIHITHIDAN YY"

NuaﬂI’]WWNS’]ﬂhlmﬂqﬂ
NN (Mutual Fund)
NaeNUIINAAIALIH (Money Market Fund)

NIM5gIMNISIAT credit rating Twszaunldiseuifieuneluwlszing

o oo

YARMINEGTENEG (Net Asset Value)

yaAnsaenuwgndluninddnlddnlunisamulnensmse
Imﬂa”ausimmiamuslum']mw%aﬁzyzyﬂﬁ"lﬁmamaumu’[ma”wﬁﬂaau'ﬁ’u
n$wddn Fodunalvinasuiinnmies

Tunsnganrin
nasyusINTfRembisamunmaalugasuussianani feagaeld
UoAUZ9UIENIARMENTINATSAAUAIIANBINEIEVANANINITIANTS
nasusNNegammwiall nasusiitagamuifldsedes nasyusan
e

HAINWUIZIANADIUY UazNaINuaIBYARR

NARANBINAUA Y Y1284 derivatives

@

USZLANUATANBUSIDINTNITWNIDANRIAIN credit derivatives 81989519
(obligation category & obligation characteristics)

9
=1 |

nuuzaw (3) 2aeieny “dondoatearmin” luauns 3

@

UAINIZ I AT RA U0 218EART WA, 2546

5

derivatives Z9@aaneuanewddaane derivatives

+
o a v a

Aty 1A% (Promissory Note)

angLadezasnIndauiiasu delaainnisAiwin
ATAINNIATFIHAING

gR318IBNITAIBNATWIUAINUTEANNTHE TS
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“PVD”

“regulated market”

“repo’!
“retail MF”

“reverse repo”

“SBL”

’

“securities lending
“SET”

“share warrants”
“single entity limit”
“sIp”

“gN”

sovereign rating

“TBMA”

“TSFC”

“TSR”

“underlying”

“WFE”

na9uA158LaE9EN (Provident Fund)

Audnanefishdasnienisiosnsssnineganielwiinnisnsandesesdane
as1a13EnIeiwle annelidagasie 9 fiieriunsasiu lne
Augnanssianaagmelanisiiuguazasmiinisnianiewiivinniing
ffuguasuanNnSNErSonsasifianwazinuonseaiunannsng

ganssnnsnelmefidayqy1Zemn (repurchase agreement)

nasnusINaLaINunNaly (retail Mutual Fund)

ganssnnsdelaedfidyni21eRn (reverse repurchase agreement)

gaflanannsndussinnfianisnisBauazliBanannsng (Securities

Borrowing and Lending)
gINTTHMIIABNNANNSHE

AR1ANANNSNE WA lNe

'
ad v

ludAnuanidnsnazderu

a

gR318IWNTAIBNAIWINE LB NNSNIRUNTo ATy
Specific Investment Products

AINANTNHAY I Zaa8a297I el (Structured Note)
WAUANNWILTB NIz AUUSTINAEIU I ANHBBNATIATS
fowneg dallunsussifivanadesdunsianndiszni

A0955U1A209USLLN A

a9

ANIANAAIARSIESHIING (Thai Bond Market Association)

ua. Mlasuluaygiadsznaugsianannsnguszian
n’rﬂﬁ?{m%aﬁaqaﬁ%ﬁnw%’wﬁ (Securities Finance Corporation) A1
NORNIBINEILRANNINIUAZARIANANNINE

Tunamednslunisderimfinyuilandnale (Transferable Subscription
Right)

A1 AaUs HINaNNSWEB1989

World Federation of Exchanges

1. ¥ Uszian uazeng2aslAsINsIANISNEINUIIN
1.1. Zolasenisdnnis (Ine) © nasnwlam asnansnilng 4 U A vinenegasmusiedes

1.2. #ala39n159mA15 (89nqw) : K Thai Fixed Income 4 Years A Fund Not for Retail Investors

nasnwlaa asansnidlng 4 U A vannedamunedes



1.3. B0tia : KTFAYA-A

1.4. Uszianlasents @ nasnwde

1.5. UsELann1s2ne - 3ngAsaLien

1.6. N13rAwAa1glATINIG © AWue

1.7. 91glA39M15 : 4 U - how - T

1.8. o1glassmsfiedudl (nsdiinunaigfudiamn) ;

1.9. deuly (a1glasinis) :

Uszanw 4 U Taeldsinin 3 U 11 whow wazlaiiv 4 U 1 1Haw fiuanniund1inenanznssunis n.a.60.5uaanzideunas
nsngawdunausin

Fowladn 4 : US¥niAN1sERgRnITIEUeendaIannas Tunsdfifinmgmsniodnamiedidlansenateasonasiolush
(1) U¥niAnsenagAnistaneereamuluszninEweIEvIEasUAIILsn niaEnnasmunielussezia 15 T
wumudiufiaanzifewdunesmusin ilefinnsnnfivinlisansaaspuielildnanauunuinanzas nosnnizaaninns
wWaeswudas nialaianansamasiansfiszasmuaaiudalils uazdfomieamuanalildsunansunuansnniiuszana
sty

(2) SmsheriigasmuluszeziaanauazignssusnlaEIngl 500 a1wuIn

1.10. anwoizlAsanis © nasyusIniEueIenIsgaeuwifldsedos
1.11. anwaznIsEuaze : lavanelulng

2. ai’m‘:m?unu%e[mamsé"mmsnmnusw adapi'lﬁm'fl'i' U Uszian 51A12aenIIgaINUNLaUaYIe
2.1. f&wmwﬁunmm[mﬂmi : 2,000,000,000.00 UM

2.2. Fanly (Swawiuyuraclasins) :

mnluszezaawaIsnbIsaswiinissssdanieamwiuyaanivnindiwiwdunuzacasins vseninniseauiia
drwanduzastasenislasnladifiv 100 awuimnieAaluitwinnkisasuiiaauwlaldfiv 10 auniae

2.3. yarfins 1 liRanuae : 10.0000 UM
2.4. IWIBVIHILAINH © 200,000,000.0000 ¥tk

2.5. IRIBINUILAINUNLEBEZIEATILIN © 10.0000 UM
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' v
o

2.6. YAANIBEN209N15A9BASILIN © 1,000,000.00 UM

'
o

2.7. yaAauA1209n380dansean U ; lufrue
2.8. YARIIUEIYDINITAIA VA

2.9. IWIBVIHIEAINUIBAIIBINITHIZNEAL |

[
o o

2.10. yaAruIBawAILKAD Wty Fausn

[
o o

2.11. Sruauniigasnuwariolwlgdausi

2.12. S1UAZLDUALNNLAN :

3. IngUszasAzaclAsINIsIANSNaINUTIN FHANBINUIIN Usziannaimusin uleuign1saimu anwuehitAy n13
aonulusieUszina nsasuludangaaealenit Ussianuazdnsidiumsasulunannsndusansndiuau wie

msmmnua‘[meﬁ%ﬁuﬁ%mnu :

3.1. TngUszavAzaslATINIg :

nosyuiingUszasAiiemauswasasuialdnedesiifianudilalunsndduiinasuasuuazsuansdsdlagosnning
aoywialU Lihasannasmuanaiinsasmulunsansniuas miiuwiniifisuiuanasindefiosniduduiiaiansnasyulsd
(Non-Investment Grade) n3afilaifinsdnsusuanainiaia (Unrated) Tngu3sninnisazRisnsanasulunsasniuag/
vialFuednAonanimeldndninusindinauwanznssinms n.a.e. wazswiasuislssmalnedmun

3.2. Ussiannaenuaauleuienasns | AT1E1TM
3.3. Usslnnnasuaaanwue it :

3.4. UszanmisaauaanisasnululszinauazaeUszng . nasuiasmuwuulddnnadedusieussna
3.5. wlevrensgin (d18)
Tunisdanisnasnu vsEndnnsenaginiuniariigsnssunisaelnefisyarzeanlumanasusinlaaananina Woul

oo q

°

LAZIBNISNANZNIINAIT N.A.6. NIDAIBNITBANSNTINAIT N.8.6. UIZNIANIAKA

3.6. N3AINWInA1Zoe18aI9nin (Derivatives) @ 89Y%
3.6.1 ThgUITAIATBINI A WIRE 1 Zo18a9MEN | N13ARANLEEY (Hedging)

3.7. msasnwluasiansndanwuzasdnyidazieareniiueds (Structured Note) © laiaann

3.8. NAENSNITUINIINBINK (Management Style) : {inagnsn15a91wATILEET (buy-and-hold)

3.9. pIAIA/819849 (Benchmark) :

Taldl 1Ho991nnaeYuiin15U3AITTANITUUL buy-and-hold ialvlananauwnuiiaanismassezaiimue Jola
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o o s

aimﬁ]wi”amﬂ'%suLﬁeruNamsﬁwLﬁmmﬂmnam%num%m
3.10. ANWMENIIYLARDULNUIDININS : Ieuanauunwuuylidudan
3.11. 3’183&58ﬂLﬁili]ﬁU%IEI‘LIWElﬂ’liﬂ\‘i“q%LLﬂzﬁﬂwmzﬁLFI‘H :

N2INWIIN buy-and-hold

SeasBeaRaLAN:

nasyuazasnwlunannIngrionsndauiiierdasiunmasumis Budinniensasifisuriniuwedin wite cIs g3nasw
Uszinnnsdelaefidtyiznedn (reverse repo) ganssalszannsBananning (securities lending) waz/Moedynge
neawminlnefiinguszasAiianistiasinansies (Hedging) sanrwlaiasnindasas so sesyarmsnddugmsaasnamu
agalsfinn nasnuazlaiaeyulunatsfifidneuzaasdygideaedaominuds (Structured Notes)

nasnuaziiuasnuwluasa s dduauanaindeioagluduaunisnnisnasule (Investment Grade) agnslsia naaym
a1aflidemansninfisusunnavniaiiafininfannsoasmule (Non - Investment grade) 16 lawnznsdifinsnansnisun
lesunisdnaunumnwndaianainnsaasmuls (Investment grade) amuzfinasnuasw

9% NITATWINDRATIAIRAINITIANTH HIASINTITIAAIED LU

(n) dawszeziaan 30 Twiuusiunansidewdunesnuiin uas
(2) dr9szeziaan 30 Junanasuaglasens

3.12. eazdeanisaeuluaeUszine ;

3.13. Uszianzasnanningwiansnganan vian1sminenualneisaufiazasm :

3.13.1. Uszinnaaanannindnionsndauin niaon1srinenualneisauiiazasmululszine :

UsdnInmsazasunisuavUszleniianizainnannsng ningaudun niovasnualasisduednilnotamimianans
089N AIUSZNARMZNIINNT N.8.6. #EaUsLNARIRNMNWANENTINATS N.8.0. fnwaasme LUl Luuslunsdi
AIZNIINAS N.8.0. WSO IRNMUWAMLNTINNIT N.8.0. IRAaBwaunsefuszmauslandafinBalssnnniodnvuzan
wannSnErSansnEaunsan1sinenaalaeiaan

daufi 1 : A58 TS (transferable securities)
1. #3115 TS NH1BANNIT  ATEIensiule 9 weninfieannindduludimduaeede 3.13.1 defnmandFnx
waninueiiAsudan s

1.1 Tafidorimuansadenlaiivinlviiaemuinissgniwsnningariuasmuluasans

1.2 gwsawAsniiold (saxfonsdfiiin B/E nio p/N Afieulavinad Aeuilausnasyuldiniunnsliinnssulanins
Bensoslunnarsldmaiznsingnaneinun niefidenlalvnasuasnsameiugoannsasls)

1.3 ﬁﬂ”aajaLﬁﬁlaﬁ"umswaﬁﬁgnﬁaaﬂsuﬁmuazﬂﬂﬂiﬂ%”ﬂﬂﬁ@%ﬂizﬁ'}ﬂEiﬂeaajﬂLaNa fousendanisanansadielsiie
wnszneunsisnsanaadulasmuliageaiane wasidayasniziowyarigfissss Inedoyainaidosdiebs
Mnunaedayafidedeladedainmandnisinsswmuiisansulusssuana
2. puaNURLaznANINIeiluNNTAIUIBIRT I TR NENIINTTMUATuD 1.

2.1 lunsdififunisamuls B/E wia P/N floanasiassinanifiedissnitnsn B/E wia P/N dandnidasinissuenis
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v3osusaslneymAasiih
2.1.1 8W. UL. %38 UA. ANNGHANEINsI8gIAasaItiun1sin
2.1.2 SWIANTBONEK
2.1.3 SWIAIBIANTHIATIEN
1.4 5WIAISBNSINYASLAZANNSEINTSINGAT

1.6 S5WIA1SHNENsaIaanuwaziguwislszinalne

2.1.4
2.1.5 SWIANTNAWIAINAIIWIANA1ILAZaWIRtaNLrIUTZINA e
2.1.6
2.1.7 swiAmsdaanurelszinalng

2.1.8 #01UWNIEWANUSTINANHAN W IwaaLAeIAULSUHINeIN 2.1.1 - 2.1.7

+ o
| o o

Mok N198178a738N133UsB9AINA1IRBI T W11 IaNnIaN1TTUsaHEII EnIagaanal N wInIantenanile (d18) Aaunse
14 B/E w58 P/N siael

#9UN 2 : NINgFUUTTLANKUIE CIS

soefAmaNURLaznaNNNTLWNITAINUAIL

nsMdurilgnnisaanagaialavinungraielne
aanag |

1. nsehlunae CIS
1.1 fpuantiuasdulunananinasilsnissmudwiieriudaimuadinsunsians Ts Tudmdl 1 98 1.1 90 1.2 uae
49 1.3
1.2 Mnazﬁﬁnamﬂﬂamﬂwmﬂ CIS 289N8INHIIM nammwﬁandwaﬁaaﬁufauwanﬂsaanuﬁﬂﬁ (laldiunsasnu
Tuwniae CIS zlaanammawmﬁwﬁamﬂwmﬁwLwie)
1.2.1 ﬁmsamu"lw%’wﬁﬁuﬁaL?Juﬂszmmawﬁmﬁmﬁuﬁnamummmamu"tm”
1.2.2 ﬁmsamﬂuw%’wﬁﬁmﬁasl‘z?‘iﬁﬁwmmmuﬁmdm (pro rata) usalaaadwluniananinms single entity limit
?Jmnamuﬁfu
1.2.3 ﬁmsamﬂuw%’wﬁﬁmﬁasl‘z?‘iﬁﬁwmmmuﬁmdm (pro rata) usalaaadwluniananinm product limit
dmsunsngauiiiin SIP aaanaey e
1.2.4 §in13a9n Wl derivatives Fnlumundninnal global exposure limit ‘zlaanamuﬁu
2. nadidwarae CIs wonuiaainfisirualudnd 2 48 1
2.1 fpuandRvaztulumamdninoeilunsasuwdwieiugaimuadmiuasans s Tudawil 1 98 1.1 98 1.2 uas
48 1.3
2.2 aanzifendoreln SET

daufi 3 : nswdFulszanduthnuseasarsifisuiriiGudan
foaduiudnnrionsnansifieuminiulnnaegsudnsod

1. sWIRIWIEEE (5W.) USENEuYB (V9.) nIausvniasinnacdias (UA.) mMungraiednmiggsnadaIinnstiv
. BUIAITBDNE®

. BWIANSDIANTEILATIZH

. EWIAIAENITNYATUAZANNTHNTN YA

. usTEMAaAsasAwidafiadande

. SWIANTNAWIIEMAIMIANATILAZEWIAL D NLAIUSZINA N

. swimsiianisdveanuaziidiuriszinalne

. swiAsBaanuraUsznAlne

© 0O N O 0o b~ W M

. #0105 nIznINUsEImANUssnA e duanndn
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10. #01UWNN3HUESUsEINANR AN Wi uaReInUEIURINaINTD 1. - 9.

saufl 4 : gsnssnUszianmsdalaedisyyiaieiy (reverse repo)

o

19897l reverse repo siaatdulumananino a5
1. gdnyan doaduifiyanasobianansodudugdaygile reverse repo Tinungnanslne

1.1 swiAITwade (ou.)

1.2 USEnEunw (Ue.)

1.3 USunLATARWRIELas (UA.)

1.4 US¥nvanning (ua.)

1.5 USunUsziude

1.6 swiAmsurisUssindlng (5Un.)

1.7 nam%%luwu

1.8 HEyYARARNgNIIEIRAN1ZTRAIAN

1.9 dI%319N19UALIFIAMAIAINNHANIBINAIBITNTIUUTENI

2. #51815N181N159 reverse repo ABILUWATIENTAIH

2.1 A5a13n1Asg neuazasasnasganslssind lnansdifiwasiansniasgateUszinesacdl credit rating agludnau

investment grade

2.2 B/E P/N Un3duln w3aviugazezd 1 oW, vg. nIasu1msndngnanaianizinnign |

@ wa v & a
UWHHNIZHNNW A9ND1Y
Aowaelatfin 1 9

& de o

2.3 B/E %38 P/N #1 TSFC 1 Ungpan Afifmuwainldiluaianiladiiv 270 iusuuaineanna wazifluwmideiinwaldisn

WaNWINNI oL LA AR

o

2.4 B/E w3a P/N fiflonglaitin 00 Fwiuudiniioon Fofl credit rating agnslaagnomitasiodh
2.4.1 § issue rating Y138 issuer rating agﬂué"uﬁ'umn Iﬂﬂﬂifﬁ‘ﬁﬂ% issuer rating 5ot credit rating ﬁ"[,ﬂ”mmﬂ
1587 credit rating S2ezAWAAE
2.4.2 § guarantor rating agi"luéfuﬁu investment grade

2.5 aynanswidefiongaandaladiiv 1 U nunzidenlunainzeziensiansni nsenddayasianindetiouazdreds

Tagein1slaeRadaN5150E% LAEAI181TRIAINE1IRBIN credit rating BENIlABE1IVIThAIH

2.5.1 # credit rating szazaWaelk 2 BWAULIN 38 credit rating szazenIfifisuLABlAnU credit rating Szezdw
AINAIMINT CRA latuSeuifieuld
2.5.2 § credit rating 528z8170¢/l14 3 BUAULSN

dd o o

2.6 aanswidefiongaanteldiiv 1 ineundunzidenwlunainesnensaisni nienifidoyasiafivdetouss

N
o

sredaladefinslamenaanssarnw Inensansuitsina1isassl credit rating agnslnagnonihanoi
2.6.1 # credit rating iz&lzézuaau'slu 3 SwAULIN 1130 credit rating szezeanIfieutAes Ay credit rating zeza
sonanaaadi crA Teuseuifieuly
2.6.2 i credit rating 52828170811 4 BWAULIN
2.7 NINEAWIRAINAE T NRANZNTINNTT N.8.8. ATARELANIEN

3. 52821811950 A152 1289 reverse repo a9 baLAY 90 T4

v o

4. gaimuaiiafnusendanisaol fuRd1nsun1sasmuli reverse repo

4.1 paslddgIninsgIvaafninualae TBMA wia TSFC

o

4.2 yugInannsnevsansa1snga luanensalawsa LIuLsLN AN YNSRI
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4.2.1 Wwnsenialownindariinunli reverse repo AaNa17

4.2.2 Jwnn5918018 repo MInlUmNUTENIARNENTINANSAAURENINSNE LA AANARS NN SNEI T8 a LN oUT
Fouly uazidmslunisddudulumsaaonesmusinuazmsnenissyniwuinngauaaonasyusia

4.3 yaAzaamanninensenaniide o Swsnaudyan desfinadndulumusunisnisAwinaaisnnssoi
.yaﬁ'vz’/a\ma"hws”w&fw?amsmﬁﬁ?}yamnm'v (57798 x (1 + discount rate))
Y% 51798 LAY 57;377ﬁna\71;7uzfﬁz?ﬁlm'@'ﬁ'zyzyvﬁnﬂwwﬁmﬁuﬂ'ﬁam”nm?vefw%‘amvmsmw reverse repo
4.4 MIrseyaRamannsnEnIensasfide o duin Wluluaandninmrin

4.4.1 yarR1PBIRENNINENSaATIE1TNaNINNTY (NAA reverse repo x (1 + discount rate))

4.4.2 lunsdiiyarmannsndniansatsfide o duin Lidulumaaunsle 4.4.1 vsndanissaasenlvedya
Tonnssnanalun niovdnning niansa1sna1nisnldlnnisvi reverse repo TAunnasnu Lﬁaiw”siaﬁhiamlawﬁnw%’wﬁ
vionsasfidouasnsngiuiilonsnsonandulumaisnissondn melwiwinsdanniuiiyarmdnningnsansansi
Foanasninaunistugs 4.4.1 uusidunsdiauds 4.4.3

4.4.3 lunsdfnadwsmuannisludo 4.4.1 wansuainyarzamanninnsannasize o Awin fyarstosndi
4aA1 reverse repo x (1 + discount rate) [Wwinwanlaifin 5 arwuin wialaiin 5% 28951A%0 LAILAS wIRlARZAINI
LLazﬁmiﬁmum‘%mﬁﬂﬂa'n"[.i‘luﬁ"zyz:LnﬁeiﬁﬁmumimaﬁaﬁmﬁaﬂﬁﬂmwLﬁm‘zlaa@:ﬁzyzyw (counterparty risk) W& UFEY
dan13 azldaniwn1enw 4.4.2 fls

4.5 NSATWIMUYAAT reverse repo HIINAD 4.4 TR a5
4.5.1 ﬁmammmmﬁmwﬁumaﬂsz’[mﬁﬁﬂamuﬁﬂﬁ%’umn reverse repo WA THANNITAIWINL

o

4.5.2 MwInnlniegInIIn nIeAwInNTINUREaAgNS2a9 reverse repo NNgINTIHTINBINUTBETUAFLIE
ienuuazfidannasiinualdsinnsadsAudissnitannginssnlagInssaniannannsndrnsansianszensanswaaud
lanawda 4.4.2 (68) 209g3n390inann reverse repo 318n158%l6

4.6 discount rate MhanldlunsAwine Aaadlwnsinuaulaepilefedadennuiesraegdnyn nannsng niansndas
Naua

faufl 5 : §3NINUSTLANMS IABNRANTSNE (securities lending)

[y I @ -1

rosduluaaraninarilunsaeweas

1. garysyn siosfigdayeyrdndenitaluglasuluayyialvlssnaugsfianannsidussinnianisnmsdnuaslvdanannsng

2

(Securities Borrowing and Lending: SBL) Tnglunsdifiganyqisonaninszvinmslugiussunuaosia goasaiiuynnanon
fianansauszneugshandediinianisldmungnanglng

1.1 glasuluayminusznaugsfia SBL

1.2 swimsursUssindlng (5Un.)

1.3 nam%%luwu

1.4 swimsiemsiduaznisdeesnuvieuszimalne

1.5 swIAITWIade (GW.)

1.6 USENEuNH (U9.)

1.7 US¥nvanning (ua.)

1.8 UT¥NUseningin

1.9 nesnuaIRyAARTyaAMSNERuTosdaimwuiazsesus 1 duuminly

1.10 nagnwUiwmBatIwIyd1519n13

1.11 HAYAARIUAHTEHNIUANEZNTIHANT N.8.6. FwALRALAN

2. nanningnivian saaluwnannsndnoglussuuiudinnanninduasgudsudinnanning niananninegn sun. vriin
Wuwranzidewnannsng
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o

3. N15719138L38NKRANUSEAK USENIANISABIRIBBAITAT

pwd il

D

o

3.1 ainwnsiiiinisnensaisennandseiuainganiafulszinnsiviananning lnadaalunanuseinaoi
3.1.1 Wndn
3.1.2 @3181311A3g N

v '
v @ o d

3.1.3 B/E P/N Unstiwin n3avugszazan f oW, v, nsaowiasndngraeanizanneawnginssynni

q @

YN

' + 1
dd o a o d o

3.1.4 B/E %38 P/N 1 TSFC 0ugpan AddnuaiuldiSuamasaladiiv 270 Suiuusiuosnsauazduwiiioiinus
1#3wdonianamiaiilalaiifiv
3.1.5 B/E w30 P/N fifionglaitfin 90 Tuikuusiniioan e credit rating agnslnoenanibosisih
3.1.5.1 H issue rating 1138 issuer rating agﬂué"uﬁ'umn Iﬂﬂﬂ‘iiﬁ‘ﬁuﬁ]% issuer rating 5o credit rating °7|
THN191NN58R credit rating Szezawere
3.1.5.2 guarantor rating aﬂi%ﬁ%ﬁu investment grade
3.1.6 m'lﬂ'liwaﬁﬁ credit rating aﬂi%ﬁ%ﬁu investment grade
3.1.7 wivdordaziud on. DugoanliuninemmiafulsziunmsAunanningliuinaoyu
3.1.8 Huaanzifienln SET AifseFoagluszii SET50 ot Tunsdifinesulaifulouisnmsamuluasiansmm
nasnwazsunanysziuaonanalals
3.1.9 NIILAIYUIBINBIYHIINARIALIK (Money Market Fund: MMF)
3.2 dufwnisldnasuinssninavionsaunsamanyseiuaada 3.1 niaduiwnslneisiudasfinald usn
Fams ansnsafsAudsEnikenannantsziusananlalaewd
3.3 vhakmanUssiusada 3.1 Anammuiinssnans lulauwndemedaniarlrliaunsavsumamanyseiuils
uuslwnsdiAudseninadannasluganssanislidananning wwas
3.4 FraoyaAnanUsEin o Bwin annndmeriniu 100% 209yaRARENNINETIREN
3.5 TunsdiinanusziwmBwinan Tiiiuansonanluamulasinilunsndawsiod
3.5.1 Wwenls ow. WieowiAsTifingrnaneanzsnRaEw
3.5.2 Unaiiudinnia P/N Aotk

[

3.5.2.1 URsweIn %38 P/N 9 6W. U9, %385WIAITNRNHRN1ELRNIZIRAW TR HAITZHNN

+
& de o

3.5.2.2 P/N #i TsFC \Wugdaan fifidmuaiulditumusaladiin 270 Suiuusiueansauazdusafideinue
ThSwdanssaaniafialaifiv
3.5.2.3 P/N iflanglaifin 90 Fuiuusiiufiaan dofl credit rating oenanihsasndlaadh
3.5.2.3.1 H issue rating Y138 issuer rating agﬂué"uﬁ'umn Iﬂﬂﬂi(ﬁ‘ﬁm% issuer rating 5ot credit
rating A1FN191NNT59A credit rating Szeza a8
3.5.2.3.2 § guarantor rating aﬁi%é’%ﬁ’u investment grade
3.5.3 M318151A3F N
3.5.4 reverse repo 8113UATIENSNAS (N

[ 9 @ as

4. anuMzLAzANSEANAI9R LN TAlTR N NRaNsuzLATaNSE AN A NUSENASIHNIBAMENTINNIIANAY

@ @

'
s s [ a

nannswduazaaiananninginmedaimuaiieanussuuiw dygrdasazliiananninduasnandssnulugsnssanisia

[ A

wazlrdunannswe

d2uf 6 : §INTINUIHLAN derivatives mu%é’nmmﬁmsamuﬁ'@ﬁ

o

1. U324A1 underlying derivatives finasnuazidnUugdyylasiasdl underlying agnslaagnsninionaieadesai

LY
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1.1 n¥wdauiinesmuansnsaasmuldludmi 1 - 5

1.2 sasmenidle

1.3 SasuanUaewin

1.4 \ASAR L% credit rating ¥38 credit event Ws%

1.5 safhwile sudiffasrusznoudiuiuwaniafaudsmnia 1.1 - 1.4 nie 1.7
1.6 fafiifesAUsznaudwsafinin 1.5

1.7 underlying BWATNATRNITHANZATINATG N.A.0. AIARALRNLAN

o

Tunsdlf derivatives §1989AU31AN289 underlying F1961% 31ANTIE1989AINAIRBATUSIANTARUS (spot price) H3BTIATA YR

e

ZeP8a1nIN (futures price) Wi N9% 51289 underlying Auii laildAadh v3a underlying AilllwasrlsznauzasRaHaINGT"
soulungansuadionineeneastamelipgnounsnaesae

2. Ganlanisasmu vs¥ndan1sazainn1samuln derivatives Tasioiile
2.1 nadinaeyuliazyiieaiun1sasyul derivatives Uaz underlying 2849 derivatives flazasnwlinensdnaululasonis
2.2 Hunaddnedtynln derivatives agnslaaeanionod
2.2.1 derivatives on organized exchange
2.2.2 n3ifw OTC derivatives TuUszimalne daefadyysndieniiadu sw. swimsifingnansianizinsnoan
Faunudozny derivatives n3agA" derivatives

2.3 lunstinazsoefinisdisznitaienisdenauduriiie derivatives dugaas AuAwuaasdunsngdunnasusinnsn

YY)
v o d

aoule nedh Taldinnasuazlugiindsuaauniafinkndenauauauuinig

q

3. vianLNMUILNNLANNS N underlying LTwazid

Tunsdif derivatives  underlying [UwAaHAINED 1.5 — 1.6 AafhAna1IRaofianwILAITh
3.1 WuaadAfin1siruaisnisawinliagredman lnefin33zyunasdoyazos underlying n3aUadesig < fiannled
Tunsfwin uasfinsAwinnadlnidulagunamuanumaizanaasasrussnauzeasnai 134 underlying v3atlaseaonana
Aasfinsirdenlwimnanzaainagraduisszaae
3.2 Jusaiinfanvazadrslnodromitensih
3.2.1 aiARnsnszanesedieme Iaaduwsaiinfanvaslndnuasnilosoit
3.2.1.1 safifesAdsznaunsazmiiimintoenitniarindu 200% Besinninnonag
3.2.1.2 safifesAdsznaudalasaniiefiininieaninniaminiu 35% gasdiiminyioae
Tuns@ndiwlumusniznain Tneasmusznaussudofiviminlaiifinsnsfrnualuds 3.2.1.1
MsRaNTINMINszeRInEnANgD 3.2.1.1 wazde 3.2.1.2 ludpuihassUsznauiiierdasiunasiinge
Wnsnfunfians

o oad o d d o -1
3.2.2 ﬂﬂ%ﬂ%iﬂ%aﬂ‘ﬂ’lﬂ‘ﬂa 3.2.1 V]LU%VLUQWNLG?J%VL‘HP]?UU’J% I

'
o

3.2.2.1 Wuardnfesrusznauluasiaisriodygifinasusinnsaasulalagnss

3.2.2.2 \HaRIWIMIWAWAINERsI (pro rata) Ladauniteinnasnuasnuluasaisriedygyinulaense
walenaidulumamaninas single entity limit 289nN89Y 11K

3.3 Wwsriiilasumanamlngsantuifanaindedouazviminildegredaszainusendanis el wainusingi
doninaIna1ntwuSunluiasazasuisninnis uSuniansaeeEalnininsnstosiwanadnugimimalseledsiasned
Uszdnnweoe

3.4 Amsusnedaiing 1 agdefiondwlazimniwinsiudefidmaanedoyaageiungnisal

3.5 lunsdifdwsziiwile fsufisondnsesrwinlaeldundedayasiodennmenuramiisnuignissaszing
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Tnensas19Uszing ¥iaAWILEINTIAERAILAZUSNSHUSENIANTS WaRSIALRRIAIIS NsAwInTsWRMwI AT HAING 1
sansaszviaudns1iuwilalaagomanzas

4. AANINUTNFIR AN TN R UL R BanaAan13815zubAINA192-NAT (cover rule)

USUNIRNIsesdnvanSHERuzatnasnuninunnuasfidnwasasludnwiniiisanesianissinasuanasiasdisznisaa
damnaaiiie derivatives augaaslinaaniaaifilaamwlu derivatives wis uaziUuluninfidineinamznIsanis n.a.e. fvmus

5. NaNNUTLANLANAIMTUNITAUNRTRgUIEaIRNENITARAINLTEY
Tunsdinusdndanisasynulu derivatives 71 underlying lalldfasieanunsndduinazananaiies n1sasmulu derivatives
sonanampnUulunmandiniwamznIsnnIs n.a.e6. fvrus

6. ranNUTILRALANEIMSUN1989Y 1l OTC derivatives

USUNAAN1S Aaednlifidannadlu OTC derivatives Aol
6.1 lviRanyy1dndenitoAminuazudiyar1gRossngas derivatives TAUSENIANIINIIUNNTUA 15 uazingarinezas

(% |

uwsastiion Ml lunsdinivaonarnluiungariiniszesuiundanis A winkazuwdiyargfisssunelwiniinisdnly

oY

v 1 e o

6.2 lunstiifinmen1ssiNdonanssnusasIAIZey derivatives aenafiniedAty IWadyydndrenitoriwinuazudoyan
gFioIIn2aY derivatives TH USENIANIITNIIUTIUT
6.3 AayanandienieBneanlifinisanegiue derivatives Lile US¥NdanIssasaale
7. nannuritisBNaInTUnsiiNTwRaa 1w credit derivatives
USuNaAns AesufuRmaisanlancd
U 6D
7.1 Wl
U 6D
7.2 1 @Uw

7.2.1 Credit Default Swap : @elsibn n13aNadlngInelTaUszAwANITBIAWATARTLNBIEBINUAIINEINI IO

o

il credit derivatives LA AWIZINEN1SAAAITNLEELTINT

[ e+

o

ey lsiianie credit derivatives NRANWNzIBIgINTINNSBITIBULABIAUGINTINEEINIBELA Aot

A
Ry
198195 HATN obligation ABIUNWHATH obligation 1 lneAdyafiaglugiusdaneUssiuanadesfinnssyniuiiazeas
Fszdumndonnasdousziuanaiieaiionia credit event dulpeazfinalidonnacdoussiwanaidsorsuinuarnud (In
nadifilailAn credit event dannasaziugaluinasurimwaaUng) Mok lad7 obligation azfiliiesnensiiien (Single Name
Credit Default Swap) 38 obligation ﬂ%mEm8n’rs%aﬁ’mmsl%”@”maﬂssﬁ'um'ml,?imﬂ%ﬁf’lﬁﬁﬁwﬁlﬁmﬁm credit event
%%FTU obligation ‘i']‘élﬂ'l‘islm'mﬂ']‘ﬂ‘iﬁﬂm%i'lmmﬂ (First to Default Swap) w%mﬁmﬁm credit event %%ﬁu obligation 5181151
sren1aniislungs obligation Hiazfinisdnszaimiwaniludanzasduninganein uddannasazasurnuaLioiin credit
event Jury obligation ‘quﬂ'iwmﬂ%ﬂ@:ﬂ (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : #¢laiin mimnaa"lugmzﬂ%aﬂizﬁ’umwmﬁmﬂaaﬁw%”wﬁa”ﬂaﬁaﬁl,ﬁmmﬂms
anavzatnanauunuiiaslasuIndunsndsneds lnegueussinanmdesfinssyniniiazirenanauunuludnsneiinga
snsanedafisnsdetusnsaenidemaiiazanasiv uazdmiianas (d15) 2a0yargRsssnaesdunsndsreds ilauanny
nsfigdevszinanmiesaslounanauunuwuazdmiiiiagu (f8) yayargfoInzasRunsndgnedelrnuganedssin
AMHLEEY NI192476 credit event naATURMUATIE (N3 laiifin credit event)

7.3 ﬁaﬂﬁ”ﬁzyzywmmgmmuﬁﬁwum’[ﬂs International Swaps and Derivatives Association (ISDA) B3aHEUQYINIATFI%
BuANT AN UANENTINATT N.8.0. BaNsU Fefidannasfifanuemszaoi

7.3.1 fualdtsAulemungnane waslidanioudiiungnangindenannsnduaznananannsnensangnane

7.3.2 liifidarnuaivinldinafmmualluasssnimdedugdorearcnind credit derivatives ngodaidas
BET

d v o

7.3.3 lafidarimualvinasnusiasaldandenelviingdygn
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o

3.13.2. Uszinnaasnannindrniansndanan nan1smnenualneisauniazasmuwluansuszine : Tl

3.14. ganndmnsasulunanningnionsngdndn iadunsndduzaonaausis :

Usundan1sazasunsefllidimanning nionsndaudu nieninanualneisiwialunsngduzasnasnusin nad
ANITWANEZATINNS N.8.6. 19U NAFITNIIBAMENTINNTS N.8.6. Usen1Af1vuwaadsalUsh Tunsdnd1sinenw
AMZN338NTS N.8.6. UszniaudladGeuudasdnsiaiunisasmu usundanisazasulditnlumadssnaiuilasae

o LY =

daui 1 : anTdIUMIAINUNAINAINGRaNNSWER UK AR (single entity limit)

(]

Ya

UseLANnsweau

8m31839U (% 289 NAV)

1

M3181501A3g [N

ne CIS enafissyludd 3.13.1 daui 2 48 1

[ !

Tdd1imamsdn

WweINrIamsIESNgUMNLSHENN

Tsivfin 25%

2
3
4

ATA19 TR AN UEATUT AT

4.1 Huasaand igaandnmeausungnanslng nioaauas
0. saUszinadilasueynalisznougsie swlulszmalneg
4.2 Bwanansiifdneuzedlnagomitesioi

4.2.1 graniwuiunaanzidan

4.2.2 goanfinadawedoyadunsirlulnefseasdenmauuy
filing

4.2.3 lunsdindunnasifitimuaiudssniiasnimiariinu
397 FwiuudTuiaomu uazlalafdnuazan 4.2.1 wie 4.2.2 {3
MIzNRRANATIETRIna1AawyARAAT

4.2.3.1 5. UJ. %38 UA. ANNJNNIEIAIEGINAFAUHBN1TER
4.2.3.2 HIAIIDDNEY

4.2.3.3 5WIAN9DIANTHILATIEA

4.2.3.4 SWIANSNENSINBATUAZANNTAINITNEAT

4.2.3.5 UssENAAIAsasBwdafiogeande

4.2.3.6 5WIATINAIBIIHIAAIIUIANATILAZAWIALDNLAIU TN A
Ine

4.2.3.7 swiAratiansdveanuazindiureuszinalng

4.2.3.8 sWIA1DAAINUAIUSTINA LN

4.2.3.9 Ua.

4.3 anwarnglulszndlne

4.4 Iunsdfiduesansfifiimuaindissnitannnit 397 Juiuus
Tufiaenu dasiunzidenwniongluszuuaes regulated market

Taiingnansioi udausdnslaas
gondn

(1) 25% %30

(2) ﬁwﬁfn‘zlaamﬂmsﬁamﬂu

benchmark + 5%

NSWEAAITS

5.1 reverse repo

5.2 OTC derivatives

5.3 vihae CIS Aufiszylude 3.13.1 dawfl 2 ¥ 2 fleanziTonde
Aenseagluszning IPO Wanisaansilendemelunssaudens
nannswd dmsugaomuniluzes ST (uslisinfonsiaesinaiod

agszninsniiunisuilameionarinldfinisifinoauniieasnaia

a

sanrwlaAngna17%h wdaus
oM LATFINT

(1) 25% %30

(@) ﬁﬂ%ﬁnﬂaaﬂ%’wﬁﬁuﬁamﬂu

benchmark + 5%
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aanann1sdeanale SET)

6 | nIwdauduunanimiteaniissylude 1 - 9o 5 (SIP)

TaNNWLHLAY 5%

wanewe © lunsdiUunsndduasih ladfdaimuaiiieanty single entity limit 28985Udhn doanasaImsardynT uaausnsel

1. IWHNNTRTIESNEUITREN NN NI TR RKINUIBINBINHIIN

2. derivatives on organized exchange

o 1

dauf 2 1 IRTIFIUNTAINUNANIUAINNGNAINT (group limit)

48 UseLAnNnsweau

8m3189% (% Y89 NAV)

1| mansnulunsngauzasusunynuivnieglungaianisiieani
wsansd I uad e lugInssun1enIsiuiuuseneinan

Taiingnalasnsmiesioi udaus
oMIIAITFINTT

(1) 25% %38

(2) sningaeningauiiaoul

benchmark + 10%

wanewe © lunsdiunsndduasis ladfdaimuaiieany goup limit
1. W NMIoRsIa TNEUIRBENNINBNTALHII%IBING I UTIN

2. derivatives on organized exchange

o

duh 3 : ARTIEIUNMTAINUNAIIUANUTZLLANNTNETU (product limit)

s oa
L) UssLaANnNIwgau

8m9183U (% Y89 NAV)

va

1 Sudnndensasiiieuindudan sauaniu wie sadyunldisn
Anfyaramungnanelng (lisandsmanlusaszinaaosia
yAmasinan) iWugaean gaing nieedyan Bath

1.1 swIATInSean TR ITHISngnaneIansin Ao

1.2 8W.

1.3 ud.

1.4 UA.

1.5 usssvAmAsTaIwdafiagende

(ldsamdansngaunnasmusanlasulawnssadnsanaingdoya,

RIH reverse repo %138 securities lending 138 derivatives)

- saniulsifin 45% @Aslusau
Und viwuslunosmusaniifeny
Tassnssiasndn 1 9 TriaRenx
58UB1ENDIYY

- snsdesnlaldiunasyusaad
81889 wAINAaREENIINID
WAy

6 LDt 1133 LANZNBIUIINAA
anglassniswinnimsawinnu 1 U

2 | nIndausion
2.1 muandn nie Mmayuldliuifditewlavaufewious
nasnusanlasiunisivinissulondndisensasluasiaslsnis

@
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ANBERINY Investor Guide
u u £

An5ue9Lasyn Rights of Investors

1. Anglumslasunsunedeuidninnisynuisilineunsneliyprassssnn niadiyaaniuiuns
aﬁuawmﬁamsmauas%’u%aﬁuﬁmaamu The right to obtain a list of all management companies which have
appointed any individuals or juristic persons to be their fund selling agents.

2. dnslumssunsudayaiienduie fiog 2esusindnnts aRdmineniIEaMLAZAIUNWETUF Y FINT
do fiog wnziaaUszdmzaaninewrinsinfinneviesude Awnigasurasiifiyanaiinaa The right to
obtain information concerning the names and addresses of the Management Company, underwriters and
distributors, as well as the names, addresses and identification numbers of staff who perform the duty of selling
and redeeming mutual funds of such juristic persons.

3. #nslumslasunsudayaiferiuanudeeiifedasiumisamuilasumunsiniedeniisamuin
maamu%umwﬁ'nﬁauLLaxﬁﬂa%mﬂLﬁﬁlaﬁ’um'}34Lﬁ'mzlaomiam%i%%mﬂamu The right to obtain
information concerning the risks related to mutual fund recommended as well as warnings and description of the
risks of investing in mutual funds.

4. Anslunslasunsudafieadefiduansenuednefined Ao AnsussTomivosfamuniasonisanaula
QN L‘UI% ﬂ’]i‘Zl’lEl“mJlo’Jﬁlaxm%‘ZIﬂ\‘iﬂE]GVJ%S’JNﬁE]gl:i%%lg%ﬁla%ﬂ’liﬁ’lLﬁ%ﬂ’lSLﬁlaﬂ’ﬁﬂ’JUﬂaﬂﬁ%i’]ﬂ“ﬁ%aﬂ’]ii’JN
NadN®IIN The right to obtain the facts which substantially affect the rights and benefits of investors or
investment decision, such as selling of mutual fund which is under the process of amalgamation or merge.

5. Anslumslasunsudanaiieniuanudaudimonatsslest 1w Arossafteansananauunuiifiunuans
Vlﬁ'%'umnms%aﬁ%amaﬁuwmaamu The right to obtain information concerning conflict of interest, such as
fees or compensation which a distributor may receive from subscribing or redeeming of mutual funds.

6. Anslunisuansanwminlaidasnissunsindeludnuazilunisanslnegamuildsosme (Cold Calling)* §
am%ﬂﬁﬂﬁﬁﬂﬁ The right to refuse any contact without a request of investor (cold caIIing), in which the
investor shall have the following rights:

1) sansuiedfinse %aﬁﬁqﬂﬂaﬁﬁﬁﬂﬁiaﬁaﬁ'ﬂ To request the name of contact person and hame of juristic
person which the person making contact performs duties for.

2) fmqﬂ’i:ﬂﬂﬂﬂ%miﬁﬂﬁia The objective of the contact.

3) ﬁw%ﬁg”ammzuammmmiﬂ laismannslAsunisfmsia The right of the investor to refuse any contact.

7. Andanegaeuiilildgamuaniniiezenidnddedaniisamuniamedumisamulunsdiiunsee
Imaé’am%mﬁ%wa The right of non-institutional investors to cancel a subscription order or redemption order

in the case of cold calling.
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N13389138% Complaint
1. 75n15599158% Procedures for making a complaint

@ [

fasyuanansnsaaiewduarednusisnus sanfenissaaseulnenmenaiifinstufinduwaneanuaidnusi
erimﬁ"l_l The investor can file a complaint in writing, including a verbal complaint which is recorded in writing,
concerning.
® MIANHUGINBIUTYNHMIBAIUN® 138 the operation of the Company or its distributors, or
* MsUfuBminfizasmineuusensezasiiunuagefitied Aty W38 the performance of duties by the staff
of the Company or its distributors, or
* \AendunisufuRnaangrane ssdeu niemdeimesgnisfiusenniemunudatieufuR ww nasvinlal
950 Uszwiifinassenusan niesaselasanisinnisnasuain wianiidedeiuaenasu niomadawme
Foyad1Ansegne niananssvilafineliiinanudenesonsndauzasgnAn s an act in violation of
laws, regulations or orders of the authorities which must be observed by the Company or its selling agent for
example, a dishonest act, an act in violation of the code of ethics or in contravention of the mutual fund
management project or the fund prospectus, the disclosure of material information to customers or any act
which causes damage to the assets of customers etc.
2. ﬁm%ﬁ%’au‘%ﬂ% Where to file a complaint
® 3YNIANTT Management Company

dI%UIN3gNAT

Uunmannswdinnisnasu ndnsine {11

w2t 400/22 prmsowImandnsing 4 6 uas 12 awwwraledw wranaaule wanyaln

NJILNNY 10400

In3Any 0-2673-3888 In5a15 0-2673-3988 e-mail ; Ka.customer@Kasikornasset.com

Customer Service Department

Kasikorn Asset Management Co., Ltd.

400/22 KASIKORNBANK BIdg. 6" and 12" Floor, Phahon Yothin Road Samsen Nai, Phaya Thai

Bangkok 10400 Telephone No. 0-2673-3888 Facsimile No. 0-2276-2239

e-mail : Ka.customer@Kasikornasset.com
* dherfiAugsiadnnisamnm

1NIBAMENTIHATSAIAURENNSNELASARIARANNTNEG

333/3 UWINTIATIFN UBIWIBNNA LIAFAINT NFINWHNIBAT 10900

InsFnyl 0-2695 9999 http://www.sec.or.th

The Office of the Securities and Exchange Commission Thailand

333/3 Vibhavadi-Rangsit Road, Chompon, Chatuchak, Bangkok 10900

Telephone No. 0-2695 9999 http.//www.sec.or.th

® JANUABWNITIBUAZTUTOAUNHILAINUNNUAS  All fund selling agents
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