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Portfolio Review
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9 Investments with Fair Value of THB 4,630.6M

(in THB M) Fair Value
Number of of Equity at

Deal Location Segment Properties 30-Jun-26'"

Bangkok

IHG Branded Residences Sukhumvit Soi 16 Luxury 1 864.1

Branded Residences Langsuan Road Luxury 1 312.9

Total - Bangkok 2 1,177.0

Phuket

Splash Beach Resort Mai Khao Upscale 1 1,508.4

The Standard Residences Phuket Bangtao Luxury 1 388.6

StandardX Hotel Bangtao Upscale 1 408.5

HIEX Hotel Bangtao Midscale 1 376.9

Luxury Lifestyle Branded Hotel Layan Luxury 1 209.8

Luxury Lifestyle Branded Residences Layan Luxury 1 80.8

Total - Phuket 6 2,973.0

Koh Samui

Club Med Exclusive Collection Hotel Maenam Beach Luxury 1 480.6

Total - Koh Samui 1 480.6

TOTAL PORTFOLIO 9 4.630.6

Portfolio Summary as of 30 June 2026
All Figures in THB M Bangkok Phuket Koh Samui Total
Number of Investments 2 6 1 9
Number of Properties 2 6 1 9
Total Fair Value 1,177.0 2,973.0 480.6 4.630.6
% Fair Value 254% 64.2% 10.4% 100%
Average Investment Size 588.5 4955 480.6 514.5
Average Investment per Property 588.5 4955 480.6 514.5
By Asset type By Location By Segment
THB THB
4,630.6M Phuket 4,630.6M 4,630.6M
ba% ' Koh Samui
Hotel 10%

65%

The difference of THB (21.3)M between Fund NAV of THB 4,609.3M and total investment Fair Value of THB4,630.6M comprises (1) net cash at the Fund of +THB209.6M, accrued expenses of -THB234.0M

and prepaid expenses + THB3.1M

Upscale
41%
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