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ﬂawwaﬂawaqmu‘l,uammwamama‘wm (Derivatives) iioanAawides (Hedging purposes) wasflensiiuyszavEnTNS
uIMInsasnu (Efficient Portfolio Management)

Fhﬁiimﬁtlmjmnamu LO Funds - Asia Value Bond Fund, (USD), NA

« AesIuLisunMsvIenIeamu (Distribution fee): laidl

« 555 HlEUN15IANTS (Management Fee): lailiusesay 0.75 maﬂmawammwaauawﬁmaaﬂawu
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[] mﬂswmwumumiummmawu fﬂvmﬂmmwmiumamawu
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Euaamwmi‘mlmmmmLL‘UaaamwlmwmmmwLLavawaiﬂaLﬂaaﬂu LLavuamﬂwmﬂaqamwmammmmmawuammwmwmiu
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8) mmLaawamulwaaamwimwNaiﬂfu (Contingent Convertible bonds 38 Coco bonds)
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mamﬁ]mmmm‘muwmﬂmmmmmmmqamq (Trigger event) Lmaawuiu Coco bonds ﬂaqwummmmLaawmaﬂiumiw

mwﬂwamasLquawumqmumammmh YNFIDYNIYY mmLammuamwmaﬂmalmawaniamdummmlm audesly

mimmm'ﬁmmmmimmﬂu Trigger event mmwﬂmmwmwamnuﬂammmﬂwuamm wasiilouyasaninugn mmﬂﬁ

ﬂawummvmaaiumWuammmﬂamuanmﬂlummamammlmmmsawuiamam‘zaamummumh

9) m'mLammﬂmiawﬂuﬂauLwﬂﬂammmm&ﬂw (Emerging Market Risk)

miawuiuﬂﬁummammmmeﬂ,m ﬂawmawmeﬂumaﬂgwmamaﬂgmm%mq6]1/1mammmamswmmmaqmaimawuu

m’mLam‘i,umiawmmnmwﬂiummwwmu,a’g ﬂaamummmﬂammLamwawmmsuu fail
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[ anwilslfedosnmmedony WISHENA warn1skiles sIudsaensy

[] miwawwmsaaaaﬂLLamﬁmma‘Lu )

[] ANUAURIY, N13hdanInAgaDs, UStnaunsdounes i:m5qsummsummmwé’ﬂw%’wéﬁawlﬂwgmﬂ

[ ewifumauvessnsuwanideu

[] BEAISIRIGER

[] mmmimumLauwulwaLmLLaviwaaammUiymvﬁ Lay mmmmaa‘tuﬂmmﬂLﬂasmmumwLﬂuaﬂamamumiaﬂ D

mmmimsmmamaLaumwmwiume

[] ﬁmamwmmLuuuiamaﬂgiﬂmimﬂa

[] mm%mmwmwLmﬂmamﬂmmmumﬂa

[] mmmiﬁmiamaamumuaamwiumﬂwmeLm

[] ﬂiwmumimLuumﬁsuaqmmima6] "LmUumamiLLavlmLﬂummﬁmmmm

10) mmLammﬂmiﬂivﬁ]ﬂmmaawu‘Lummﬂmnumwm (Concentration Risk on certain regions)

ﬂimmawuuu‘[amaLawwvmemavawu’iumwmwaa‘[,unumﬂmaﬂiwLwﬂmﬂiwmwm awaqma‘mﬂawummmLammq

FudIAN N15Lilad mamwaﬂwmﬁ]mmﬂummmmaﬂivmmu AEssiiaz awumaﬂawmuuawﬂuﬂi“mﬂﬂammm

Al (Emerging Market)

11) mmLaaﬂmﬂmiawuiuammwamamwm (Derivative Risk)
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awawsﬁmmw (Leverage) onaiimsadadnuznsde (long position) kagen1uN1518 (short position) maﬂmmam

mwaauawﬁmmﬂawu Wil31A1S Leverage fwmaLwaﬂamaIumsiwamumesmawu Lmﬂmwﬂwﬂawuﬂiuaumaumwu
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1. Usztanwosnsians laun

1.1 asnansuilluuseing

1.1.1 Wusuns

1.1.2 fi3unds

1.1.3 jug) (hiswmfuduuasann dudewsius uaznsians Basel I

1.1.4 #uanidu (Bill of Exchange3® B/E)

1.1.5 mammﬂmﬂu (Promissory Notewsa P/N)
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1.4 fA0n
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L. Usziamvesnstans laud
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1.1.1 WusUns

1.1.2 fadunds

1.1.3 vfuf (sivmuduuasann fudousius uaznstans Basel )

1.1.4 fuanidu (Bill of Exchangen3® B/E)
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1.4 N

1.5 mﬁmimmmmwamamwmLLEJQ (Structured Note %39 SN)

2. AANURYDINTIATHALNANINAIIUNITAY
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4.2 mmsawmﬂumwaauma‘[mammmmmaﬂmu (pro rata) wdlekaldulunumaninausi single entity limit ¥09NDIYUTI
f el vaninasisinan T unsdningauidu sip

4.3 mmsawmﬂumwaaumaiﬁmﬁmmmmmaﬂmu (pro rata) udlenadulunumdninesst product limit d1usunsweaud
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Wulumudszmea

| vy [ 4 " .
dudl 5 : ganssuussavnmsivigunannsng (securities lending)
Wuluaudszmea

, oA . .

dUN 6 : §INTINYITLAN derivatives

Wuluaudszmea

3. foyanisaiusuruitunulasins
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4. N1SUINITIANTINDYU
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o '3

ngUsy aaﬂﬂaan'ﬁawﬂuammwamamwm (Derivatives) :
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mﬁiiuLuauu,aum%mamwmmmﬂmwuwLﬁ&mmm'mi{”ﬁaﬁas’iﬁawmaawuLi‘]ué’mwﬁnum@uamLﬁuuﬁa viail Ty

ﬂimwammwmmwasamwaﬂmmmﬂasJuLLanU Y ﬂ’]iﬁ\ﬂuaﬂﬁFLUﬂ’lﬁﬂﬁUﬂN@G]'S’]ﬂ’lﬁiﬁllLu&JllLLauﬂ’]sLEUﬂ’IEJ
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8.4 ATN1TAUIULATANINYAISTTULTU

USENIANITALATUIUAISTTULTHILNITIANT ﬂ’]ﬁiillt‘u&lm@LLaNﬁU‘iuIEJ?J‘L!LLﬁuﬂ’]ﬁ‘iillLUEJNU’IEJVIULUEJUV]ﬂ'JuVINﬂ’]'i
mmmmammw&Jaua‘wﬂmEﬂﬂmammwaauwwmmaﬂﬂawu wﬂmamwuauwwm ‘1/N'L! uamuuaumwmimmmm
5TUHBLNITINNT ﬁ’]ﬁ'ﬁiJLUEJiJN@LLﬁNﬁUivIEJ“UU LLauﬂ76553JL'L!EJILI‘U’]EJ‘V]-uL'UEJ'L!“UENﬂENV]‘Iﬂ‘HLL(ﬂau’JUV]ﬂ’]u’Jm‘uumu%’m
Tun1sAuauAss syl LLauﬁ]vL‘iEJﬂLﬂ'U"\]’]ﬂﬂE]QVJUIWEJﬂ’ﬁ(ﬂ@m’l&ﬁ]’]ﬂUfy‘USUBQﬂBQVluLﬂUiWSL@E]‘u

8.5 n1swasunlasansssutieuvseanldang

dqu 1 n1sUSuinvsausuanA1sssuteN Runauwnudule wamildane

A1sUSULNY / n15USUan A15AHUNISVBIUSENINNAS

1. nsuSusig
1.1 mumuuvl,ﬁuimqmi
1.1.1 11JLﬂuE)G]ﬁ‘1/]iuU1uIﬂiﬂﬂ’li
1.1.2 Lﬂuamﬁmuulﬂuimami* @
nsfruaogadaulilulasnsud
anunsawasuuladludnuaesananile)
1121 nsdlifiuannndi 5% vesuitndansdedldsusifiiay uazudsliddnaunugnssuns
dnsszylilulasanis n.a.6. n51unely 15 fwihnisneunsusuiaasiing lidsdu
Uaweligfeoniiensuarmilitesndt 60 Juinisneunis
USuLe ey wasuddlidtnmunnEnTIINg 089,
ns1umely 15 Juvhnsneunsusuifivesiualdtdu
1.2 uanagluannlasenis Uismdnnssosveuiiiiendlulasens

Uaweligamunsvarminlidesndt 3 fwinisneunisusu
meumzﬂ%aﬂu

1.1.2.2 nsaliiuegnimise
Wiy 5% vesdnsiseylilulasinig
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naanutUaLA Lawve ulsn vaua naan
2. msUiuan .
2.1 snuitszylilulasenis Uawnglvigaamunsiunieglu 3 JuvhnstuusiunnisuSuaniiag

ISRV,

USENInNsanusavenn lwlasenig tnelwneindinaunne

2.2 wansnsbuanninszylilulasanis o ad w
. AS5UAIT N.8.9. uYauNsHAllATINISluSpIRInan?

al

wunewie * suiusnsvesseusseznadounds 1 JduusiuniusendanmsSeniuasssuden/ Ruasuunudule/
Tgnaanariiaugu

' = v a o o ~ & o~ o
#UN 2 N15UTUNNNTDUSUAANISLTENNUAISTTULUEUNITINNS (management fee)

ANSUSULINY / A15USUan ASAUUNITVDIUSENIANS

1. nsuSusig
11 msvsufiuasssdounisinnis | Usemdanisdeweiiioudlalasinis
Jusiu (base management fee)
12 msvsufiuAsssufiounsinng [Ussmsnnssesweuiioudlulasenis
g (maximum management fee)

U3tndanisesidiunisdedl TasudiuneunisuSuiiiuen
sssudleunananasiinalivanu
(1) Sabvtinszurunsiiarsanmeana audndu uagnisujufanu
NI |
(2) lauenamsfiansanau (1) segquanaussloviiiieaauniunis
Uiuiiiursssuiiiondiandnn | )
(3) Wawedayainenfiunsusuiiuasssuleunsdl

(3.1) wpNan N TudosU UL

(3.2) MFusesimsdsufiuamsssufieunsinnsiiSenfiuass
Dulupamdnamsnzan ndnanalusda uazvanarndusse
FINADAAFDINULUININANANUTENTANITAM U TUALag AU
m’mLﬁ‘wuaumﬂﬁqﬁmmmmzmiums n.8.9. .

(3.3) NaROUWNUGOUNATIUNSITIABTNSUSURNANGTSHLTENA
NAINILAD )
(4) Wamedoyanu (3) seyaradail nsuarmihlidesndn 15
yinisneun1sUSuinazinaledsau .

(4.1) dfieviie lngednetloaioulamesiutameiiilingiu
Junsimild waedesmendfembeldudalinuusgndnns

(4.2) dpuanauszlovn

(4.3) @UNUANZNTIUAIT N.A.0.

1.3 MIUSULINAISTTULTHINAITIANT
ASeniuase (actual management
fee) liiumsssanilonnisdnnisdues

1.4 myvSuifiumsssufounissnnis
ﬁL%'EJﬂij‘uﬁaLﬁuﬂd’]mﬁﬁmﬁ&mmi U3smdnnsdesveudioudlulasenis
N3G
2. nsusuan
21 nsUSUaRASTSIlENNSIANTS  [USEndnnisanunsavennlalasenis Inelutedndinaunne
JUAU A53uNNT na.m. WiugeunsuilulasenisluGestnan

2.2 MsUSuanAsssuilaunsannis  [uSEmdnnisatunsavawntulasinis tneglvteindrdnaunne
duga N33UN13 8.9, winreunsuilulasinislubesiing s

2.3 NN5USUANANSISUMIEUNITINNTN
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a v a o o A v o o i = o = & a a &
UNFUTULINLANL 1.3 Iuﬂqﬂ‘ﬁa\ﬂ@ﬂﬂﬂ Ui‘@%ﬁmmmf’ﬂ'ﬁamﬂmﬁiimmwﬂ”ﬁﬁmmi%ﬁ*&mLﬂ‘U%ﬂuwuﬂaa%
F’Nllﬂ']ﬁiillLuamﬂ"ﬁ‘ﬂﬂﬂ’ﬁ%ﬁﬂﬂLﬂU %QUL?{U@‘U'WEJWﬂ'JEJa\‘W!u

OEN lmmqﬂ'mﬂ']ﬁiilll.u&ﬂlﬂ"li‘ﬂﬂﬂ’ﬁ?lu
i)

Usndnnisavsdunisiddlodulumuvdninasiaed

(1) mitliuamﬂulﬂmemﬂiumﬂ‘iumimLmumiﬁma
(promotion) Wity IﬂEJiuUﬂ’WﬁiillL‘LJEJ@Jﬂﬁ‘-\]ﬂﬂﬁ‘VlLﬁEJﬂLﬂ‘U%i\‘lLLau
suEJVnmmiﬂwaﬂl'ﬁ'luwmaasnmmauamwmaaqwu

(2) mﬁﬂﬁuaeﬂ,uuaﬂwmuuJumwaﬂLaaqmﬁmwummﬁﬁsuLusmmﬁ
Fanstuduiiuriass

2.4 msUSuanAsssuilounisdanisi
SenAuase AnInAsssuLeunis
Fanistudu 1unsthasalidiniy 1 Y

U3Tmsnnsazsudiumsifiiionisusuanasssuiiounsinnisi
Suniiuass lfinansenusennumsnyaueIAsssuLeung
ﬁmmisuumuuaumﬁsiuLuwmﬁmmwuawmmmh i’JlWNG]ENVLlI
mﬂwmwLUumi‘waﬂLammﬁmvmmmﬁiimuaumiﬁmmﬂumuwLm
39

2.5 myvSvanasssulounisdnnisd |
Ssml,f‘num%a sninAsssulonnns
In15TuRU tnedsyezainisusuan
WA 1 Y

9. inFesiiauimsnnudesanmadeIve N UM
9
1. ¥oda : K-APB-AA)
o o ° v S L 9w
- inseslamstivualvigasundugSuniszanlding
Arsssuiisunisvreauililduluaudsunavisessesnaiinivua (liquidity fee) :
nausUI
ansAsTIullen liquidity fee liliufonaz (vasyarviigamu) : 3.00

S92 DUALNULAY ;

- maﬁﬁuﬁwmmismaﬁuwmaawmmzﬁaé’uLﬂﬁawmaamuaaﬂ fivzgniSuniiu Liquidity Fee
Ao Jowar 5 vesyaAmMINGAuanSueInaU

- 'iyEJUnmaaamiummamammaawuwmmuuamaaauLUaauaaﬂ flazgniFeniiiu Liquidity Fee
fa 30 Tu

wdninasLaziiouly

1. UidndamsaziUninedne Liquidity Fee fisonfiuase WAEV3BYARANNNTVIBAUMIIEAI VD
amﬂaaummaawuaaﬂ LLavmaﬁvavnmmmamammaawumwLﬁ&mmumﬁﬁmuﬂmummum
mawawammiLLaJLWWaawaummamﬂawmmmammmWawwauwmwaﬂmimmﬂ

2. Uigndamsagiiansanizeniiu Liquidity Fee IﬂawaﬂmﬂumiwmsmLﬂulﬂmmulammav
wneiivsEndnnsiun Taefinnsandadesia vnmmsuaa ldun anmAdeveInsIans funuuaz
Aldanesing q lumsnedunindveanamu LLa“Uimmmiﬁnamwmaawuimmmia‘uLUaawm*&J
amudneanvaINeIu Miaﬂﬁmaaﬂwuaﬂmuamimmmaﬂmwamms 1ngUsENIAN1TeI9
WﬁmmﬂwauaﬂswmmmimaélmamwiwmasLLaumaauummLLaumamS‘UsuLmumﬂﬂww
Aatearhiianansariils LW@iMﬁﬂMWiﬂﬂﬂLuuﬂﬂsiﬂﬂﬂaiuLaaWLLawLnaulsu o vauii

3. lunsaifiinisldiniosile Liquidity Fee 4 Uswammsmmmﬁaﬂmu Liquidity Fee ifisn@inainnis
Uswamm‘w8aua‘1/|ﬁmaamﬂ'1iﬂm’amwamaumumﬂumsﬁuaﬂmamwaaumaaﬂawuim (Swing
Pncmg) GREY) ‘vﬁamﬁiimLusumiﬁzjaﬁu’]wmaawwa”waumwﬂumiﬁnamEJ%inJausaaﬂﬂawuiw
(Anti-Dilution Levies — ADLs) (§13l) LLavmmmiﬂJimﬂULﬂiamanmim’mLamamWﬂaaaaﬂm

4. Asssufley Liquidity Fee ‘1/|Lsaﬂmuimzu'mammﬂawu aghalsinunisldiedesilodil
3mﬁi“aﬂmwamﬂmmaﬂivmmﬂawmﬁ]Lﬂmuﬂ‘umawmaawwmﬂﬂawﬂmaamumdﬂ
msamaululmmmﬂivamL‘waaiwwamauLmuiwﬂaww,mamﬂm

YDAIUAND

1. USndnnsueaiuansnazUsuiunsoandnsn Liquidity Fee MAURSe LagusaUsuiunsoan
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o)
namuiUnaia a1y uUTin vaun nan

Sy L’Jmmiaaﬂiawmsaqwuiul,mavmqmvLsaﬂmumﬁisuLusuu lmmwmwammimuamms
mavﬂsmwﬂé’lmmuammsaivsvnmmammmﬁlu‘iﬂiami LLavmaﬂiuL‘wwsaammmmimaﬂu
‘mnsawmLLavmaa‘ULﬂaswmsawua@ﬂimmavmamvLismmumﬁiimuamu Eouiusendanis
WILENADT maavﬂsuamléﬂ,ummﬂmvumuimqmi TngusEninnsazlamenisivledueausem
fmmsLLaviuwuqaa%ﬁuauaausuamaﬂaqmiw‘mamumwaqmqaumswammsm‘wum

2. U3tdamsveanuAvETs T unsarBsaannasiuasviedeuly uasdas Liquidity Fee i
uAnFeRUAAIsEET DA SToATEIIIBATL WagvEeyaR e AunEa UL TTedUALY
wgamueenla

3, inmmmiﬁuamfma‘mﬁmvuwauamawmaawuﬂnﬂmmmisﬁ”lun'ﬁwmimLLavmammﬂmﬁm
g 9 fAedeanisnisiiaesiie Liquidity Fee Tufurhnstu

93U feeder fund uag fund of funds Lilenawulatemadinisly liquidity fee USEndnAN1saL
f1saunadunislvaenndesiunamulatenis

UALLDUANULAY :

wdnnasLaziiouly

Usendanisenafiarsaneniiu Liquidity Fee Iuﬂimmﬂaamuﬂawamumﬂmmamau Imeazisen
Lﬂ‘uiuamwﬂ,uLﬂumﬂmaamﬂmswmmwumli‘luwuqaa%au Fafindnnmslumsiansanduluay
ulsUeuasmeiUITsamsuun

Soanudns

1. inwmwaamuammuL'UaauLLUmLmeamimLuumi Iuﬂimmawuﬂmamaumi
Wasuwlaaedesiieudmsanudosaninages maﬂmwmmiLﬂaauuﬂaqnamuﬂmww

2. inwmmaanauamwmmﬂﬁuLmaqmmmimmLamamwmaawaqmawuamwmamﬁm
Wseraneaena smawmuaumaLmﬂmqmﬂm{[mLmaqmmmﬂawwmamﬂm

ﬂ']iﬂiU%Jaﬂ'WliWElﬂuq% 'JEIEWIiﬂ’]iﬂ’]‘u’lQJ‘VIﬁuﬂ@ﬂﬂﬂ%ﬂiﬂﬂqi%aﬂ]’lEJVISWEJHU‘UENﬂENVIUTJSJ (swmg
pricing) :

namuswUIY
ansngegaliiiudesas : 3.00 veyarmigamu
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

waninaTkazieuly

1. Usgndnnisagiiansantd Swing Pricing i’mmmmumamma]WI%‘LumiﬂiuuammwaauammEJ
ammsmmmmwaumwﬂumi%msmiwaaumaqﬂawuiw (851 Swing Facton) tag Swing
Threshold IﬂawaﬂmﬂumiwmimLﬂulﬂmmuiamma FUUIMNAVIENIANTAUUA Tnefiansan
Hadusing q fiAeades ldun anwadesvesmsians funuuazalidesiis 9 lumsedunindues
Nowu LLauUimmmi%amwmﬂawuimmmiauLUaawmaawumaaﬂmaaﬂaam viseladedu
Imwuaﬂmuamimmmawwmmmi semmwammsmawmimﬂmamﬂiumr:um’:tmaimamﬁma
mJaEJLLaymaaum%mLLaumams*dsumumﬂﬂﬁmsmLﬂmsuaammmmaamlm ielanusasuiy
msldmelunauasdols o vasiy 9 )

2. Tuﬂimwmwammﬁwmmﬂﬁu Partial swing pricing %Lﬂumﬂsﬁmwwﬁuﬁwmﬁamﬂmﬁé’mdau
maqmamms%amwmaawuamammaawu mEJ‘Uﬂuuammwaauammwmmaaﬂawm fAnAunan
Swing Threshold fiusEmdanisrnua Imwuammﬁ%amwmﬂawuawamamawu AUIDN
uamms%awmaaawu (subscription) mﬂmmmia‘uLUaawmaawum (switch in) sindeyacn
miﬁmaﬂwmaawu (redemption) wag vmmauammia‘uLﬂaawmaawuaaﬂ (switch out) ol
s1easBeriEmsmunaniilunAEiussnnnstmun

3. o0 vurlavaenils Usindnnsezlildiedesile Swing Pricing ndeusuiiesile Anti-Dilution Levies
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naulaa Lawde uUdin vaun

— ADLs wignunsalgsiuiuiasaeilausmsanuidesdninaassduls

Foanand

1. U'%ﬁzlﬁmms‘uaamu?méﬁ%ﬂ%uLﬂ'w%aamé’mﬂ Swing Factor 74iUa34 waw Swing Threshold Tu
wiavassiildia3esie Swing Pricing Ménufiuemaanisituannis Sweususng Swing Factor wisild
iumuamﬂmammvumﬂﬂiﬂmi

2. memmiﬁuaamuammvmmmwmaawuwmvmumaLsm mmﬂmLﬂuaamjwmaawulmu
Wmsiifnsléiedeatle Swing Pricing LLavuswammsavmaamwmaawumﬂmﬂﬂiﬁﬁumi
fsanuaeviednduladesing q MAedestunisldindesiie Swing Pncmgimu‘mmiuu WU
ammamaamuamm%mLﬂaaul,l,ﬂaamiml,uumﬂm 9 wimmmumimamaﬂﬂﬂLLm‘mmmsuam‘u
msliiasesile Swing Pricing TuSwhnnsdu meﬂmwaaﬂsmgfnlfuv»wmszja‘mmaawumwmmamq
mumamummsuﬂmmmiaLismm‘uLaulmLLaviwsziemmaaqwuwmivmmﬂwLsamﬂuimlmuu lai
lpsunsdnassmiieasyu

3, inmmmisuamauaw5msﬁwsﬁauamawmsJaaﬂnwnﬂszmmmiﬁi’ﬂumiwmimLLavmammauthm

=

$i4 9) fifetostunisldiedesile Swing Pricing Imummiuu

NaavusIY feeder fund waz fund of funds Wenaauuatenedinasly swing pricing Us¥ndnnNI392
fsanaliunislidenadasiunasulalenis

S19a2LDUALNULAY

wdnnasLaziiauly

Uitmdnmsenafasanliiadede Swing Pricing Iuﬂimmawuﬂmsmaumﬂmmawau Tnwaz
W15001 148" 31 Swing Factor Iuamwﬂ,uLﬂummﬂan‘wuﬂawmﬂmwum"mwuqaaﬁumu Fefindnns
Tumsinsandulumuuleunsuasumeiiviondanmsun

Soanudns

1. inmmmimaamuammuL‘Ua&JuLL‘Umu,mmam'sml,uumi Iuﬂimmmwuﬂmammmi
Wasuulaaedesiloudmsanudosaninages maﬂmmumimawuﬂamawuﬂmama

2. inwmiﬁuaamuawﬁwmmﬂ%memmmimmLamam‘wmaawaqﬂawuamwmamﬂm
Wseraneaea szmmﬁ]muawiaLmﬂmqmﬂm{[fuLmaqmﬁuaﬂﬂawwmamﬂm

: )~ & ' o ] v & o g I . .
mﬁiiuLutlllmislia‘ll’lFJ‘mmEJaWg‘u‘w'61zwauﬂunuluﬂﬂistla%ﬂEIVISWElau‘UmnaW!ui'm (Anti-Dilution Levies
- ADLs) :

nausUIY
ansngegaliiiudosas : 3.00 veyarmigamu

519D UALNULAY ;

wdnnasLaziiouly

1. US¥ndnnisasfiansaniSeniiuansssutiley ADLs waginvum ADLs Threshold Tneilndnnisiunis
Fvsandulumuileveuaziumsivssninnsimun Taefinnsandadesis 171'1,?1'8365@& laun
ANWARBIYBINTIENT AunuuazAlTIess 9 lumsedunindveanomu wazUSnanstens
wm&Jaawmmmmiamﬂaawmﬂawumaaﬂmamawu maf]a%au‘twuaﬂmuamimmmaa
USENINNIS mmwwmiaWawmﬁmﬂwauaﬂivmmmimsflmsuama%wuammmaaaumamuay
‘Vﬁ’e]ﬂ’]i‘ﬂiuLiJu‘iﬂﬂﬂﬁ]ﬁ]EJV]LﬂEJ’JGUENLVH‘V]E‘W@J’]?QVH‘IG] delanansasidumslénmelunauasdeuly o
Yzt 9 )

2. U'%ﬁm%’mmsa’mﬁﬁmmSamﬁumﬁﬁsmﬁau ADLs ImEJ%Lﬂumﬂ%mwsﬁ'uv‘hmﬁamaimﬁé’mdw
Guaq:uammsszjamwmaawuamaﬁumﬂawu mEJ‘Uﬂuuammwaauammwmmaaﬂawm daniunin
ADLs Threshold fiusendanistvun Imawuammﬁsﬁamwmaaamuawa&umﬂawu ATUINANN
gammi%a‘mmaamu (subscription) mmﬂammia‘uLUaawmsamum (switch in) ineneyaa
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o)
namuiUnaia a1y uUTin vaun nan

v
Y

NMsUEAUNIEaY (redemption) Lgaxﬁﬂﬁaagammiﬁmﬂﬁ8wu'wamuaaﬂ (switch out) sl
3’18613Lﬁasﬁ%'msﬁwmmﬂulﬂmﬁ%ﬁu’%ﬁmﬁmmiﬁmum i}

3. USEMdannsannsaimun ADLs Threshold Auansnanulunsaznstisamneluil

(1) ﬂsmmammsmwuwawuuavauL‘Uaaulfm mﬂmmammimsmmmaawuuavauLﬂaauaaﬂ
2) ﬂsmmammsmwmaawuuavauLﬂaaum uaammammimaﬂu‘wmsJawuLLavaULUasJuaaﬂ
a. Iuﬂimwumﬂﬂumsama ADLs A555uLlen ADLs 1/|Lssmmulmvmﬂaummawu pg19lsAnu ng
%miaﬂuaummﬂsvmﬂLwaUﬁmeaﬂivmmﬂawm'«aLﬂmsuuﬂuwawmaawwmmawﬁlu
nesusely meuauluimmmﬂivmﬂLwaamwamauLmuimaﬂml,mamﬂm

5. o veurlavnievi Ussmdansarliliiedosile ADLs wionfuiesasieo Swing Pricing waanunsald
Sufupesdloudmsnnudssaninaaesduls

Soarudns
1. inmmmisuam’mammvLiaﬂmumﬁﬁmuw ADLs mﬂmnmiwmwammaawuuavmLﬂasm
WA U vﬁawwmi']sjmimsmwmaamnuuavauLﬂaawmsamuaaﬂ deaildlaftondeiia
ADLs threshold 1US®mInn1sivual) siufeuseninnsveanudnsfiagiansanfmiunsnsinisisen
\AuAnssauilen ADLs mmﬂmmui@ LLavﬂuaaﬂ’auawﬁmvmamwumwmmﬂummsﬂmULawwviw‘m
‘Vl’ﬁ’l?.Iﬂﬁ‘*?]@i/ﬁnEJaQ‘V]uLLa”ﬁULU@EJU%U’JEJ@G‘VIHL“U’] vidoreivhiemneuniheawuiasduilasu
wmaaqwuaaﬂiuﬂimmmﬂ m'mLmeamwmmmimuumlm
2. WSTmiamsveanUavsiesUSuiundoansnsn ADLs i3eniiussdluusiazads m%ﬂﬁmwﬂé’lu
Lﬂuamwaqammuulﬁuimqmi Imauwwﬁmmi%LﬂmLmEJmanuiemmawwmmmﬁLLaUIuwuqaa%mu
mwuamﬂawuiaumamumwaamaaummwammﬁmwu@
3, inamﬂﬁmaamuawﬁmmmm%awmaaqwuwmimumstfuﬂ iamﬂnL‘Uuaamwmaawﬂmu
¥msfiansleia3esile ADLs LLavmwamm‘ammaamawmeaqwumﬂanlﬂiﬁi’ﬂumiwmmwLLau
visesnavlaewing o MAedenisnisldindesiie ADLs Tufuhmsiy siustmianisveanuindi
Jmﬂa&muﬂaamimLuum'ﬂm 9 ‘Vﬂ,mmLuumimamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmaam ADLs
Tufuvinst LLEJW]ﬂﬂ’l&J‘Viaﬂ‘U'ﬁﬂq;]’J’]leJﬂﬂ’l%@‘ﬂu’maQWUWJW&J@’WE@‘U’N&’JU%@Q’JUW’]ﬂ’liuuhlﬁ’m’liﬂ
Li&mmumuimLLauiwmwa‘wmaawuwmiumawﬂwLseﬂmuiulmuu Lildsunsdnassniieadu
4. inmmmiﬁuaamuammumﬁuauaﬁuawmaaamumﬂﬁaummﬂﬂuﬂﬁwaﬁmLLaumamauhwaq
#ing 9 fdedenisnisldiadesiie ADLs Tufurmeiy

N2NUIU feeder fund wae fund of funds Lilenaswuualen1dlinisly ADLs USEMdnNT5aERAITAN
aiunislvaenadesiunamulatenis

S92 DUALNULAY

wdnnasLaziiouly

Uitminnsenafiansanldiaieilo ADLs Iuﬂimwﬂaqwuﬂmamammﬂmmawau 1ngagRINTaN
AMAUADAST ADLS 11Jmummmawmﬂmwwmwuﬂlﬁwmaaww Faindnnmslumsiarsanduly
palBUnBRAERINTUS AL

Soanudns

1. inammﬂaamuammvLﬂaauu:dmLLu'mwmsmLuumi Iuﬂimwﬂawuﬂmamwmi
Wasuwlauedessleudmsanuidosaninages ‘wiaﬂm‘mmmﬁlfdaauuﬂamawuﬂmww

2. ‘inammiﬁuaanuawﬁwmﬁmﬂ%LmaqmmmimmLamamwmaawmﬂawuamwmamﬂ@
TV ERY ARERIAN szmawmuawiaLmﬂmamﬂmﬂmmaqmﬁumﬂmqumamﬂm
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