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anwmua’lﬂm“ua\‘mawu Templeton Asian Smaller Companies:
szjaﬂawwaﬂ Templeton Asian Smaller Companies Fund - Class |
FufinangiSeu: 14 nanmu 2551

Uszlnynoyu: ﬂammamﬁa’mmmu

218lATINT: Taifinnug

Investment Manager: Templeton Asset Management Ltd.
Custodian: J.P. Morgan Bank Luxembourg S.A.

FT3n: MSCI AC Asia ex-Japan Small Cap Index-NR
Asssulleunsdnnis: Sevar 0.90 vesyaAmIndduanssed
WAUASTINEN: Sava 1.20 vesaAmIndduanssed

Website www.franklintempleton.lu
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Aot MSCI 1 usailenads (Benchmark) mmmmsuu Lwﬂmaamuamwmuﬂ%LﬂummmﬂumimmamauLmu”l,umiaam N
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e

fatl MSCI AC Asia ex- Japan Small Cap Lﬂumummmmwumam‘muﬂmamamwaﬂmwammwmmmmLwaiﬁjamwaﬂWi
mLuumumammmwwmammmmmmLaﬂ (Small-cap) Iuﬂummalﬂja (Emnumﬂu) 10 Usznd lawn U 80909 duLhY
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Nawumzmmsuamqumu“l,mmﬂ http://www.msci.com/
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GLuamﬂmaauaamaimwm‘waﬂmwsmumummmu uaﬂmm Ui@ﬂ‘ﬂu?@mﬂ@ﬁ‘i}uﬂ"]’mLﬁEJﬂﬁ]']ﬂﬂ”li‘U”l@NUVlu ﬂ’]isﬂ’]ﬂﬂ”ﬁﬁ]ﬂﬂ”ﬁ‘ﬂ
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L‘Ll’e]ﬂﬁ]'?ﬂﬂaﬂ%ﬁﬂﬁiaﬂ%u%ﬂ@ﬂ%u%aﬂ@’]ﬁ]Laaﬂi"m@uﬁa’lﬂﬂaﬂﬁﬁﬂLLUU%ﬂ Bottom-up Long-term %39 Value-oriented L‘U‘L!G]Ll
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5) mmLammﬂmiawﬂummmmeﬂ,m (Emerging Market Risk)

Tnevhly miawﬂummmﬂsvmﬂmaqumLLavmmmmsﬂm (Emerging Market) sinag meﬂummLammmmmmm
Uivmwwwumm Suflesnvanetade wu Fedindunisasuuarmsihdundudisema auduniuressns
wanUasy AURURILUEIRA NIHIUNTNHBNIALDNTUTDITTUR GuamﬂmLiaﬂmsmmwa:uauavmnﬂmwwamawmmm
mmmmmmLaﬂemmwalmmwaammwawmﬂmamﬂmmmimmmwaﬂmwwmmiéﬂmwmwmmva:u ulowienEves
wingUseina nUaUeAUm19Y YaImaIanannsne ﬂ'm"l,muﬂmammmu,avm'a miwﬁﬂﬂuivmwsvmma%vmmmﬂ
°uamnm‘maﬂgwmamammmsmmmmiu,aﬂLﬂaauuumwmwmm HansEmUTINAziuievieduiln saudsrulsl
WiouvedsTUUNMITIsET AU/ viseauanaUselovl Uusiu
maqmmimvmmwmiaqmiwaﬂmwamammmLﬂmiwuuuawuamvvﬂammmwmsawﬂwaﬂmwamﬁammﬁ’mm
ﬂiSLVlﬂWGJ,J‘L!’]LLa’J

6) mmmmmﬂmiamﬂﬂu Frontier Market
LuaﬂmmawwaﬂmLuumvaamium']mswwuawswmmmLamnmLuuﬁiﬂwaﬂhmmmaLGUEJ dulsun Janatne QEiki
GRNAN auma auiﬂulfzja WNYA WL ﬁ’]ﬁ’liﬂﬁ%ﬂi”‘lﬁ"ﬁu%u Uniaau Havtud mﬂiﬂi Asaan laniu ne wazdeauiy
Huduy mUivmmwmuaaLUu Frontier Market mm‘lwmmwaﬂummLasJamaqfmﬂaqwuwaawuiummmmrﬂimauq
(Emergmg Market Risk) Luaamﬂ Frontier Market alvmmmammvumiwmmmmmmmmiﬂ sdsonaienulaiduas
wmmmamavlmwganaﬂm wazduraradidenulusdla UIMTFIUIIFITY wasusTemAUIaiisnimaraly

7) ANNLEIINAMUNUNIUYOITIAASNNT NG (Market Risk)

L‘LJ‘IJ?’]’]’WJJL?IENWLﬂ@]‘-\]’]ﬂﬂWiLUaEJULLUaQ‘UEN{j‘\]‘\]SG]’N"'] 12 ﬂ']’luLﬂiH’iﬂﬁ]Iﬁﬂ ﬂ']’JuLﬂi“lﬁ%ﬂ"ﬂ fpuaznsillosveunazUszina
amumimmaammmmmmmwu s(NE]’]‘ﬂ‘\]ullNaﬂﬁu‘V]UG]E]i’]ﬂ’]?JEN‘ViﬁﬂVliWEJ‘V]ﬂE]WMMﬁﬂﬁW]u"L’J LLauaqwaimamumamwum
ANURUNIU

8) AAEIINS RN UAURURTIHUSTIA (Foreign Currency Risk)
LﬂummLawmLﬂmmﬂmiwﬂaqwumLqulﬂaqwuiuiﬂsuaaaﬂamummmq 9 mmmmﬂmqmnaﬂamwaﬂ (base currency)
mﬂmﬂawwaﬂlmuwaﬂiumumﬂmmﬂﬁmummml,aﬂLUasJuLnumwanivmﬂmamimaauimsumamﬁLLam‘LJaEJu M1
LLaﬂL‘Uaau‘wLﬂaauu,ﬂaaiﬂmammamammwuwawu u,avuamLauﬂumaiammaﬂLusmﬂawumlmu srath Tunsdifisns
LLamﬂa&Jummmmumu ﬂﬁluamaﬂimumauammmaawusuamawulm Iuﬂimwaﬂamumwiumﬂmawwaﬂawmmm
mumamamuaﬂamwaﬂ mmﬂmamwaﬂmwawawuuuammeu °I,u‘1/mﬂamu mﬂaﬂawumwiumﬁmnawwaﬂawu
aaumaqLuamaunuaﬂamwaﬂ amﬂmammaﬂmwwawuuuamammaa

9) m’mﬁmé’wamwrﬂém (Liquidity Risk)

mwmammuamwaam wuadu 2 Uszuan fle mnandesinuanimaaesuesdunsng (Asset side liquidity risk) wazALAL
Fruan WA UBIMEAY (Liability side liquidity risk) Im&JmmLammuamwmawaaaumwaLﬂmmﬂmimawulmmmm
mmnEmaﬂmwamawulﬁluﬁmwmm dunaraslusreznanduauns dumnudssiiudanagewemiauAnannsi
ﬂawu"l,ummmmwmwaﬂmwawawmwamLaummﬁummaﬂuLmmawmaawulﬂmwmawmaawummmb Ay
mmwaﬂmws;mﬂmwwaﬂmmwaﬁmwaﬂmwam% wamumawamaLummﬂamammmhmmuuu AYIUABIRUAN N
ﬂaaammﬂﬁuumﬂﬂmamm mamumﬁ]aqmaﬂimumauammwawu

10) mmammamamm (Counterparty Risk)
mmLamwﬂammﬂmgummmammumiuazum Suiflominnsduazans wiammmﬂ,m

mﬁaﬁﬂmﬁvmﬂm’lumummﬂawu Templeton Asian Smaller Companies (ﬂawwaﬂ) lmaﬂﬂmaaﬂmmww mu‘mmmu,aw
‘-'mLLU@SJ’H]’]?W]UQUUJ’HH’]ENM]E R, IuﬂmmmmLL@ﬂmwia"Luaamﬂamﬂuawmmamqﬂmamumua‘uummamqw
wuneue

el mnnemumaniimaUdsuwdasieyatneiulag Us¥ndanmsveanudniivdsuidastoyadinaiieiaenndesiunemu
wain tnglifalunisudlolasans

Uszinnvasnanninduianinddudy vsenmnenualagisdunazamuludssina -
wu
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Uitmdanisavasuisoumanusgloninnzannndnming ningaudy mammaﬂmaimmﬁauamﬂ,mamwmmwmaamq
aufisynARAENsSUANT N.a.9. WEeUsENAENTnNUANENSINNS naa. fuaserelld Buudlunsdifinusnssunis
n.a.9. wiedinyuAnznssuns nas. anuduseunseiivszmeaudluviofiundulssnmiodnuasvemdnningnse
NSAUTIMIMnenNalns ISy

daufl 1 : UssinnuazansuiRvasnstamantsiiuialy

1. UseLnnuaensnans bawn

L1 A9wensyu

1.1.1 9y

1.1.2 %memnﬁiuwaUsﬂmmwmum FuUs viseundnnSngonads (undertymg) \Jusuwise share warrants

1.1.3 asansyuduiiidnuagyiuendoafuasasyuaude 1.1.1 - 1.1.2 sufidinauengnssuns n.a.n. fuusiiiub

1.2 aEnsvil

1.2.1 WusUng

1.2.2 fdund

1.2.3 vju (sivmuduuasann ffudoysius uaznstans Basel )

1.2.4 fuanidu (Bill of Exchange3® B/E)

1.2.5 mammﬂﬁmau (Promissory Notewsa P/N)

1.2.6 IUﬁWﬂmLLﬁﬂﬂﬁWﬁWﬁ]uﬂjaﬁuﬂ

1.2.7 ”memamﬂumaﬂsﬂmmwu undertymg Wurtustnsvdoviug

1.2.8 anansniisuiiidnuasiueaiieatuasasiaude 1.2.1 - 1.2.7 mufididneunsnssuns na.e. fouadiud

1.3 asasnailianu (ldsaumsians Basel 1IN

2. AN URveInTIETHALNANNMITIUNTAYU
=3
Wulusudsenae

dudi 2 : nFwdAuvsznnmiae CIs

ﬂimmwmwmiaaﬂaam&J’meﬂmgmmﬂma maqmmawmu,amaﬂl,ﬂmm‘iumiawumu

1. mmamumauLﬂuiﬂmwaﬂmmsz/ﬂumsaamumum&nmﬁuamvmmmmumwmimammumw

2. Tuﬂsmmawulﬂawuiwma IS v¥93nN2UTI ﬂawus’mmﬂmmawu‘lamﬂﬂﬁawum*ﬁ

dmhmumaawuiwms cls mamawuiawmmmawuiummmLWN)

2.1 MﬂwsaqmuTuWiwaausuaLUuﬂiummauﬁuummmﬂwﬂawummmawﬂm

2.2 mmsawﬂumwaaumaimﬁmmmmmﬂmu (pro rata) LLmlmwaLUuiﬂmwaﬂmm% single entity limit sumﬂawuuu
2.3 mmsawmﬂ,um‘waaumdmﬁmmmmuaﬂmu (pro rata) udlawaldulumumaninaet product limit dmiunsndaud
Ju sip Suaaﬂawuuu

24 mmsawu’tu derivatives Tdulunundninasi global exposure limit suamawuuu

3. Tunsalfinesusinilawesivamuluniie CIS veinemus newuTudina1deslilinesusiuilanes

497 3 : NSNIRUUTTNNRUHINATBATIESTBUINRURIAN
Wuluanudsenie

' =] & Ry a
dauil 4 : g3nsTIUITEVNTSTRlauildea1v18AU (reverse repo)
Wulumudsznie

duil 5 : ganssuUsznnsigunannIng (securities lending)
Julusuusznia

d9ull 6 : gInTTAUTELAN derivatives .
%W 6/24
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1. Usetan underlying derivatives finasnuazdiludgdyaild o dnsuaniuasutu

2. néninaikazReulun1samu
Julusuusznna

Uszunnuamanninduionindausy visamsmﬂanwaiﬂmsaummwu‘lumeﬂsul,wﬂ
Uitmdansazawursoumanstlovilamzanminning ningaudY mammaﬂwa‘lmmﬁauamﬂmamwmma‘wmaama
AuTisyAARAENSSUANS N.a8.9. WEeUsENAENTnNUANENSIINS naa. fuuaderelld Buudlunsdifinuenssunis
n.a.9. wiedinyuANznIsunMs nan. Wanuduseunseiivszmaudluviodiundulssnmiodnuasvemdnningnse
MNSAUTEMIMRnNalnsITou

il ‘Vi’mL‘U‘Lm’l36@%14114613’16’13%3@?{&&’11‘14@’1ﬂﬂi“’L‘Vlﬂ mwmsmaé’wmmﬂmmmLauamamamumsmamwﬂuﬂivmmn:u
MmmmmﬂumLLamwaﬂmwsJLLavmmwaﬂmwsmLﬂuammﬂmmmm 105CO vidaitinisteuslunaindevsudnningeng
Uspnaiifuaandnues WRE vieilunsansuesssmidaiuasauensly GMS

dauil 1 :ﬂszmwLLaxqmauﬂ’?mawmmsmamsﬁwiwﬂsumﬁ"*ﬂﬂ
1. Usziamvesnstans laun

PINENIUUAUTELINA

1) WusUng

2) Fitunds

3) g (lsujufudasaniw fudeyitus uaymsnans Basel i)

4) guaniiu (Bill of Exchange® B/E)

5) mammﬂﬁumu (Promissory Note¥is® P/N)

6) I‘UEH’]WEULLEWQEV]S‘I/WU‘UE]‘MUH

7) IULLamaaWﬁiumaﬂiﬂasnumm underlymg \uiustnsvienur

8) nansniiauiiiisnvaryhusiieatunsiasuiiniude 1) - 7) auiiddhoununssuns na.n. sy

2. AN URveInTIETHALNANNMITIUNTAYU
& 9
Wulusudsenae

d7uf 2 : nSwdduussnnvdae CIS
ﬂmmwmsmmiaaﬂaamsf[,mmﬂmgmmawmul,vm maqmmauumamaﬂmmsﬂumaawumu
1. mmamumLLauLﬂulﬂmmaﬂmmsﬁlumaawmlfuum&nmﬁuamwummmumqmimammum"l,ﬂ

2. \umhevesnesmu CIS sneUssimaiiiidnuaefeil

2.1 m‘aaaﬂLLaum'ﬁLauamaaamﬂmﬂﬁmﬂumLLasuawmsmumwiymﬂwmﬂumLLamwaﬂmmeaymmmamwaﬂmwa
Fadumndnandiyyues 10SCO mamwmwamawu CIs saUssmaiiimsseneluamadomendnmindsassmaiidu
dunTnuas WFE

2.2 CIS operator vosnamusananegnelinmsiiuguavesmhenuiiuguaiiduandnansiyues 10SCO

2.3 ’Lummwﬂaqwuiaﬂﬂawﬂwmmaqﬂawm s Gﬂ\'iﬂiuwlﬂ nasnu CIS mwiumﬂmmanmaqaamﬂwaﬂmr:usmmi
MAUQUA N158DN NTLAUBUY u,aumiﬁmmimmmaawumamawuiwaawmﬂsumﬁuu

3. Ussmafimifuguanisiausvienmiefananimasnslianuduasesiasmusaiivme et swmedeussmaidiiney
AYNTTUNIT NAA. NUUA

a. ’Luﬂmwumiawumaqﬂawuiaﬂwmmamawu CIS fnguseine ﬂawbummmmammimﬂmmiﬂauhmwwvﬂﬁmumm
mmﬂumﬁmmiammamLUumimmnmmu LLavmuIaJmstiawumu hf[fmumﬁawu‘l,wmaﬁuaﬂﬂawu CIS #14
‘Ui“mﬂszjqL‘Uuﬂawuﬁwmmwawﬂumaqmme)

4.1 mmsawﬂumwaaummuﬂiuLmnLLawuumLﬂmmmﬂawusmamﬁaawuléﬂuammumﬂfmmammfm 80% U3 NAV
Y0In0INU CIS nsUsEineti

4.2 :umsawu‘tumwsJauLuaimﬁmmmmuaﬂmu (pro rata) ualawatdulumunrdninast single entity limit VoMNBIURI
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[V

] v 1Y & o ' YU N v fa A&
1y v198 udninaueinananlalenunsainsnddundu siP

4.3 umsawuiumwsauma’hnﬁmmmmmmmu (pro rata) ualawatlulumumaninast product limit dmsunsngaud

Ju sip ‘U@ﬂﬂENVI‘Lﬁ’JlIu‘L!

4.4 umsawmﬂu derivatives dulumundninas global exposure limit ma\‘m@wuimu‘u

a

5. SLuﬂsmvmawuimemaﬂﬂawuiwm%ammm CIS paUszing AN/ CISmaﬂivmﬂmmmammiﬂﬂmawwmaﬂwmv
VI’]U@QL@EJ’JﬂUﬂ@G%Ni’J@JW@Lﬂ’e]i L’J‘HLLML‘Uuﬂim%ﬂﬂ’mu%%ﬂuua“LUUUi”IEJGUUGl@NﬂEJﬁu’JEJaQVlu VN‘U Imaimummmu%au

NFAUNIIUAZATINANTN.A.6. Iﬂﬂﬂ@ﬂﬂ?iaﬂ‘ﬂ‘u ‘inmﬂ’ﬁmaqaﬂmmimmwwam mmwammmmu LLﬁ”ﬂWﬁSiNL‘uEJZJ‘Vl
m&mJaqmJmsaﬂﬂmﬂ,uaﬂwmvmﬂm’ﬂﬂwudaawaum’m

' a o ¢a a a a I a
AUN 3 : NINYFAUUISLANLUNINUITDATIFITNGULNLIUHIN

Wuldanulsenia

ﬁ’J‘LWI 4: ﬁiﬂiill‘ﬂ‘iuLﬂ‘Vl derivatives

2. wdninasinasdoulunsamu
Wulumuusenaa

[

1. Us8L0m underlying derivatives mnaamumm%ﬂu@' fyele o

@

A anUasuRY

gnvdruntsamulunanninduioninddudu iwaduniwdduvasnamusiu :

ulumusena sndundnnindvsensndauselull 7is

e~

daud 1 : dasdunsamuiduInnugeennindduvseaduynyn (single entity limit)

T9ns1dunsamulesningnsdunusyniAnIsamuiivug

o CL=Y
UD UssLannsweau

an3189U (% VB9 NAV)

1 |y IS Tudseine

T 10%

daui 2 : dnsdaunsamuniwINmINUTENINSNERY (product limit)

an3dIU
37 Ussnvmindau (%
Va4 NAV)
1. VmNaaummmﬂiumﬂm%awum‘wum sy
. 2. total SIP mude 4 vosdnil LLmluiuuadmiﬁa’]iMu M‘i@m‘i’]ﬁﬁﬂﬂ‘muﬂﬂ%u fifidnuarasuian | Ay 25%
mmwﬂiumﬂm‘iawumwumLLaum credit rating asﬂmumummﬂ investment grade 3ok
i1 credit rating
TaiAy
2 |reverse repo Tuuszina
20%
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3 |securities lending Tuuseing laiAu
20%

total SIP @aleA .
o en L o oo Y o ca o e . sauiuly
1. n¥ndau SIP Tudud 1 : dhsdunisamuiiiiunugesnnindduneddyay (single

Wiy 15%
4 lentity limit) maaﬂivmﬂmiaamu
2. mSﬁa’]Swumammmiﬂwummumu credit rating aa”lusvmumm’] investment grade ERIY
i1 credit rating
. TaitAy
5 iy CIS Tulssine
20%

3. foyanipaiusiuruitunulasinns
ﬁﬂuqutﬁunuiﬂsanqit’éuﬁu : 2,000,000,000.00 U
ulsuremsiiinRunulasanis : i
‘Luswdwssama'm'ﬁl,auamW‘lj'sﬂamuﬂ%”qmn UIENANNTTLEUDUIENUIAMUNINNTITIUIURUNY : Lald]
yaAnfinsl3daviiae : 10.0000 U
a‘]’mquwﬁqaamuﬁuﬁu : 200,000,000.0000 #17¢
MAvBWLIEAMUTauaTIBATILIN 1 10.0000 U

S18AZLDUALNULAYN

ﬁmsuawmaawwLauamamwﬁﬂ 10 uwm ‘U’Jﬂ@?ﬂﬂ?ﬁiillL‘u&lllﬂ’ﬁ‘ll”lEJWU’JEJ@QV]UW‘]@F’Y]SS%JLUEIN
ﬂ’]'ﬁ"ZI@‘U’]EJMaﬂVﬁWEI (ﬂ”lll)

4. NM3UTNTIANTIINDINU
nsasuludugr@eviedrmiin (Derivatives) : aamu

Inguszasdvasnsamuludunyi@eviedrmiin (Derivatives) :
- N13anANULEES (Hedging)

S

n'ﬁaw;u“lum'lmimammwamamwmu,m (Structured Note) : liiaavu

NaYNSNITUINIINBMU (Management Style) : nasulnaymidlinalsznaunisindeulmnunaanuman dunoawuman
yardalinausznounisgandwuilddn (active management)

ANWAIZNITTIUNANDULNUVBINDINY : Ienanauwnuuulidudou
5. nMsudsviiaviaeasyu (class of unit) : laiil
6. NM5318Ruduna

ylguren1sanetuduna : 91

PANLNAUINNITINYRUTUNE :

ﬂawuuuiamzmaLﬂuﬂumaﬂa%mmu 4 ﬂiﬂ IﬂEJﬂ’]EJIH@Mi’]l@JLﬂHi@?Ja” 100 %@ﬂﬂﬁlﬁﬂ”ﬂﬂi‘lﬁi@ﬂ’ﬂiﬁﬂﬁ LiJ’e]ﬂENVliJi’JiJiJﬂ’ﬂi
ﬁ“ﬂﬂﬁi@ﬂﬂﬂiﬁ%ﬁiﬂi@Ui“ﬂ nmumﬁmavmamuﬂuwa ‘VN‘LJ G]WMWUiHW%ﬂﬂWiWQﬁmWLLa’JLVI‘Ll’J’]LVIQﬂ‘“ﬁiJ EJEJNVLiﬂGI'm N9
mEJLﬂu‘ﬂuwamﬂmaavmaﬂwﬂﬁﬂaqwuiwmam@muavammeuim’mummumsmwu‘ﬂumauu

Avuaal 350135 wazdadnialun1sdnetuiunauniteniieasu : o2
wuI 4
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UitninmsazdidumslunissneRudunauddfioniasmu smavdninus Seuly way RENEK D
1. Uswamﬂm%mamwquwnmﬂawmaaﬂ‘mulfwam'vmmmisuuu{]umamalu'?uauiamvsmm Tou® viseIuAUTINDY

Tnfivzsneiduiuna )
2. inwmi%vmmmmiLﬁﬁﬂuﬁuﬁwﬂaw%mﬂmiﬁﬂLﬁumwiawu'w wazRulunasioniis Inefodnuiunisauny
netdunamurosnensilounisau o a1 8.00 U. vad auﬂmnvLUsmwmmsiawmaammﬂummsﬂ Teussnaraneiu
{]uwai‘mLmwaa‘mmaaﬂmmmaﬂﬁﬂgaﬂiuwLuauwawmaawu o Sunadananawit

3. UsgndansazUsznienisdneduiuna ';‘wdm‘mvLuauwawmsawmwamimaLqu{]uwa wagonsdutlunalaeliddng Ine
inmmmmvmummmdﬂu

3.1 Usznemediuledvasustninnis

3.2 dwviledoudslidguanatszlond uazdfiomheamuiiitesglunzidouifemeamu yudsifomhoamuitonivamu
ﬁvumimvwawaamalmumisam

q. inammiﬂvmamu‘i‘]umammamiiuLqummaﬂwmaawumaLquaﬁlmmaawmaaqmimvumu%msuaLﬂﬂﬁ’w%

o
[

ﬂaamuiwLLﬂwaawu’saawuwmaaﬂuamwl:uauwaawuwawﬂmuﬂmamwLusuWﬂmﬂawmaawu nelu 20 Juinis
u‘UﬁNﬂ’Ju‘UﬂﬂquﬂVlzLUEJ‘HWﬂﬂ’]iIE]‘u‘Wu’JEJEN‘VJ‘LJ

TunsaifmenssuNs N.a.9. MeedtnuANENIIUNIS N.8.8. Tnswdsuwdamaninae wasvse Woulvlunisanekudunalu
auAn UsEndanisveanudvslunisivdeuwlandevienstieiuiunalaeiionldsuufanngteniisamuud

7. ms¥udaRumiosasmy
yaAtuRvasNSIUTaRY 1 500.00 V1Y
Srurumisamutusivesnsiudedy : lifmue
ASmasudeiumiauamu :
- wuunaeiiavesytiontiuamnu
stoznanlunsiudadiu : s
sreznaINsTuRUAIeAunely : T+5 A5 Tuvihnistuaniuduin NAY
nsfuBeRumicsamu : fiovmisamu lifesudsaremin
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(1) waﬂivimjumauLmumubuumaqLﬂumwsaumgaﬂ'ﬂumqmeﬁﬂﬁ] LLa‘”GIENLﬂEJ’JﬂUUV]U’W]IﬂEJmQ“UBQﬂ’J’]ﬂ,JL‘U‘LmEN‘V]‘u
mmgwmemm&maﬂmwmmummwaﬂmws

(2) maﬂqumﬂﬁuwLLamﬂwmmwwwmmﬂ%ﬁmmwﬂﬂauuuaamamummmmu Lwaiuﬂaqwulmuﬂiuiasuumn
Uﬂﬂamﬂan

Iumiﬁmaiiwaﬂiﬂwummiﬁwuﬂmmﬂaqwumamﬂmmimmwmmwaamwwmi USENIANITADINTETINAEY
mmLUuﬁﬁmLLaumuqmaﬂwmuLLavﬂium'vmam/]sw'&Jwawﬂ*ﬂ@ﬁumﬂaqwuuuma

aghslsfiny inwmﬂummamumaﬂiuiaﬁuumauLmuLuaqmﬂmiﬂimaUﬁim (soft/hard dollar) Lwaﬂﬁﬂwumm
USENIANISLe L’J‘HLLG]Lﬂuﬂ’liiUNaﬂiuIEJ“Uuﬁ]’mLV]ﬂﬂ’]’a’V]L“U‘L!‘UiuLWEL!'L!EJJJW]NLL‘L!’J‘V]N“LJQUGW]UTEWH]ﬂﬂ’]iUiuﬂ’Iﬂi’m’]EJIL!
USIN saqmaawuwawumwamLmeauimminwmi

v
yo d o

8.3 ArssauileniiBeniivanngdsvevizedfevuisamu
ASISUHENNTYIEVUEAWUY (Front-end fee)
ReulvlunisimundasiArsssudounisuemissasu : lif
Uszanaumaassasdonnisenihesamulushslsifuiosay 3.0 vosardens
Asssufisuntsiudefumionasu (Back-end fee)

Roulvlumasmunsasassanisunisiudofumiosau : Ll
UiummmimﬁﬁmLusJ:um'iiwaﬂwmBawu‘[,uamm"l,m,ﬂuiaaav 3.0 YesyarNToe

ﬂ"lﬁisuLusmmsamﬂaawmaamuwﬂ (Switching in)

SamassandountsduiAsuninsasud . SamAsmmniaunieatu feinnemusmngliuiiminms
ety uazanuisninnsdu

UszunaunssnnAsssunisamsdunasuminsasqudn . Sanesssudendiiivun

Nau‘l‘u‘lunﬁn'mumam'm'lﬁssuLuﬂumsauuJaawmaamum 1idl

Uszanaumsasssuisunsdundeumbeamuidlusnslifudosas 3.0 vesyareue
ASsSUENNsFUUABUMIgaIUaan (Switching out)

gnsAsssulisun1sdulasuniieamuesn :  gnTAsTIleNALItY MansaldullAsueenludinaamusiu
NMelANIUIMIVRILTENTIANT Wazusendnn1sdu

UszaaUN159NITIANS TIULEEUNTSEU LUﬂEJ‘lJ‘Iﬂ‘iJ"JEla\‘muE]E]ﬂ RI1AGTTUHENANUA
Nau‘lm‘lun'ﬁn'muﬂam'm'lﬁimmﬂumiaunJaawuqaamuaan aid]

USZUIUN1IANSITY mammsamﬂaawm aamuaaﬂiuamﬂu \Ausozag 3.0 maqyjam%ama

ASITUHENNTTlOUNUIEAIMY :
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Tudns mufiuensdeuEeniiu
ANSITUIENNTORNLENAITUANSENT LUNUIEAMY : &

Tudnsn auurenzideuEeniiu
' o = = ' ' a o . 1y
AUTunsdlvgAunieasunausseziIantonsasimuualulasenig (Exit Fee) : il

' = = =
AMSITULUYUBUY © U

¥
=

ASITUNENDUY) : WU A1TTULTENNSTNRUIINUyTves@oniisau ((13) mugnsifisuimsndisdrisaniiun1stu

v Y

v lngdndneandydRunnves@entieamu
ludnsliiiu Sovaz vasyaAIMUIwaImNY : -

AN

MeanBeaiuiy (Assndsuiidonifvanddadeviodfomiaeamu) :

AsssuLELnsTeueMENNIWE - snildiiuievas 0.75 mawam‘mmaamuw%mmmwmmamaimaﬂwmsamu
T,m&Jmmmlfmhﬂummﬂmamaiwaﬂuwmsamu L‘WEJ‘L!’]Ldumﬂm’ﬂﬂf’lﬁi‘“Lﬂuﬂﬂ%mﬂiﬁi‘dﬂ’]ﬁiiuLUEJ@JIHﬂ'ﬁﬂQ“UB‘MiEJﬁQ
PrEVaNNSNE mmﬂammvmLiemm‘uLuaawamammwaﬂmwa )
mwmmiamuamﬁmuLﬂasJuLLanamwﬂﬂﬁvmamamﬁﬁmLusJafLumi dFonsedmnendnvindliaenndasiualing
viseAsssudlonlunsdstevdedmnondnnsndiintuase

msBenifuasssuounsduasunisamu ﬁ]uLiEJﬂLﬂ‘UIL!E]G]TIL’WlﬂUﬂ’]ﬁiiiJLu&JiJﬂ'ﬁiU%@ﬂu‘Mu’sSaﬂﬂu%aﬂﬂaﬂwwﬂu
‘Vl’]\‘WliE)ﬂ’lﬁiiﬁJL‘L!EJ@Jﬂ’]?ZJ’]EJMu’JEJmWWUENﬂEN‘VluUaWEJ‘VlNLLa%LLG]E]G]S’]IW\]QJGQH’N Feazliiiudosas 3 vowaddons iies
mmLﬂuammnamﬁuaamﬁﬁuLuammiiwzjaﬂwmaawumanﬂanmumumqmammimuwmimwmaawmmﬂawu
Uanens )
TunsdiiuTsndansGenfuassmniounsduasumbeamu UisminnsazeniudsssniounsiudeAumeammu
YDINDIUAUNIUAZENLTUAETTUTEUNTVENUILRWUVBINBMUYAIENY

U%ﬁ%ﬁ@ﬂ’]‘iﬁmuﬁ%%ﬁﬂuaﬂﬂEJ'E)‘LWI%E]EJﬂL’?uﬁﬂﬁiimL‘ﬁEJiJﬂ’]‘i“U’]EJ‘Vﬁa?hSiillLﬁEJiJm'ﬁJU%E]ﬁUM%E]ﬁ’]ﬁ‘iimﬁ&mﬂ’liﬁmﬂé&m
wmaaqwuiwﬂumm%amamawwmumammauL‘Uaawmaawu AUUTLNNVDIKAIY Y muuammwawuwawu A4l
JEELIAINITNDATOMUIYAIYU mamiawamaaqm&JﬂumaaqauLﬁaawmammummLﬂaulﬁuwmwmmiawmvmmsuu
Tuauen maawaaumaamumasmLuaﬂmumaawmaawwmaﬂwuwawmmﬂaww,walusaawmaaawmm
ﬂawuawwmmLLauﬁ]mmﬂﬂamwmmi mamﬂnaﬂwuwawuﬁuaaﬂawuaummmumwmﬂmEmiwamﬂmwasaa
wmaaqwumaaﬂawuu ol UasmanisasUsemandninasTlovaushumeiulefueaisnaanis

U'i'iﬂﬁ/]"ﬂ@ﬂ’]'ia'ﬁ]lﬁﬁmLﬂUﬂ”IGL“U"mEJE]u‘] ‘1/]Nﬂ@%u’)ﬂaﬂ%u%iﬂﬁﬂi@%ﬁmﬂ']i‘ﬂiﬁ]‘u’]EJV]uL‘UEJquLUUﬂ’ﬁI‘WNﬂ@Mu’JUaQWULUUﬂiﬂJ
WLﬂ‘lﬁu@m%uaﬁ]’mﬂiﬂiﬂﬂﬁ]%ﬂLUUﬂimVIUiEVH]ﬂﬂ’ﬁﬂ'lL‘IJUﬂ’]{lWNOE]Wu’JEJaQVIUVIﬂTIEJ G]']lﬁ/ﬁ]’]&l‘i]i\'i 12 ﬂ’]l?ﬁ‘i]']ﬁﬂﬂﬂ’]'iﬁ]ﬂ
WINFINAUUIENEIDYUY F’]’]LLf?ﬂfULUaEJuLLUﬁQ‘UE]@JaI‘LW]uLUEJu Lﬂumu Iﬂ&J‘U'ﬁ‘H‘V]R][ﬂﬂ’]'ﬁ‘\]uLL?]QIMNQE]WH’JEJﬁQ‘V]‘u{ﬂﬂﬂﬁ’]’Wli’TU

F’Y]ﬁiillL‘u&lllLLauF’Y]ISU‘R]”IEJVNMMWUENF]ENV]UV]LﬁﬂﬂLﬂU‘i]”IﬂNﬁQ"ZI@WiE]Nﬂ@Mu’JElaﬂ‘l/luLUUE]G]TW]TJ&JJY]‘UN@FYILWZLILLa’J mu Tu
mmwammwmmwasamwaﬂﬂmmﬂm&Juufdaﬂ ‘U'ﬁ‘lﬁW]’ﬂﬂﬂ?ﬁﬁﬂ?ua%ﬁluﬂﬁiUiUﬂiﬂaG]‘i’]ﬂ”lﬁﬁilll,uﬂllLLauﬂﬂ?ﬁ]’lﬁJ
m‘vmmaqﬂawu‘[maamﬂaamumimawLL‘Uaamﬂan

8.4 ATN1TAUIULATANINYAISTTULTU

USENINNITALATUIUAISTTULTHILNNTIANT ﬂ’]ﬁiﬁllL‘LlEJllN@LLaNaUSVIEJ"UuLLauF’ﬂﬁiillLUEJN‘IJ”IEJV]ULUEJUV]WJUV]NH’W
mmmmammwaauawﬁ I(ﬂEJSLSUEJaﬂ”WIiWEJﬁ‘LIVNMMWUENF]EN‘V]‘U Mﬂmaﬂmuauwwm ‘mu uamuuaummmlmmmm
55UHEUNTTIANT mﬁismuammmmaﬂiﬂwu wazAsTTUIHLeNEI Ty TuLLG}aaummmmumﬂu%wﬂums
AUIMANSIIULTEY LLawﬁ]uLiEJﬂLﬂ‘U‘i]”lﬂﬂaQVJUIﬂEJﬂ’]SG]W‘J']EJ?]'mUinyEUENﬂENVJUL‘UUi']EJLﬂ@u

8.5 n1swasunlasansssutieuvsannldang
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' o v a o o ' o a = A 1 QU
#AUN 1 N15UTUNNYKTDUSUANATSTSULUBY NumaULmua‘lﬂﬂ ‘Viiaﬂ'ﬂ‘?ﬁn&l

A1sUSUY / n1sdSuan N15AHUNITVBIUSENINNS

1. nsuSuin
1.1 mmavumuimqmi
1.1.1 13,Jmuam'1mvu1uimdmi
1.1.2 Lﬂuamwmvumu‘lmﬂms* @
Mt munegremauElulasinsuda
anunsawasuuladludnuaesinaile)
1.1.2.1 nSEUANNINAT 5% VoI[USENIANITADILASUNATILAY LagUITTEa1TINUAMLNTIUANS
Saniszylilulasenis n.an. nunely 15 fuihnmsieunsuiudivasinaliveiy
Uaweligtiemiensuarmiilitdesndt 60 Twinisneunis
USuLiasialdiady wasuddiiiinaunaenssuns na.a.
nsumely 15 Jurhnsneunsusuifivesdualdtdu

Uaweligamuniuarmihliddesndt 3 fwinsneunisusu
WiJf\]uiJNﬁGLEUU\‘iﬂU

1.1.2.2 nsaliiutesnimse
Wity 5% vesdnsiszylilulasinig

1.2 wanenaluannlaseanis USENINN1TRRIvaNANawA llATINTg

2. nsUsSuan

5 Wawmglvinasmunsiunely 3 Tuvhmstussiunnisusvanilug
2.1 snunszylilulasenis C

lgU9Au
USEMInN1sanusavenn lwlasenig tnelwneindinaunne
N55UNT N.8.0. Wureunskilulasanistuisesnan

2.2 wansluaniseulilulasinig

RNBLNA * LV]EJUﬂUEJGIiWJ@ﬁ’eJUi”EJ”L’Jaﬁﬂ@‘mﬂaﬂ 1 Utduus udU%ﬁWﬁﬂﬂﬁﬁﬁJﬂLﬁUﬁﬂﬁiiuLﬁEJiJ/ Runouunudule/ an
Iﬁjmsmﬂamwmu

' = v o a o o ~ & ~ Y
#UN 2 N15UTUNNNTDUSUAANISLTENNUAISTTULUEUNITINNS (management fee)

ANSUSULIY / A15USUan ASAUUNITVDIUSENIANS

1. nsuSusiy
11 msvsufiuAsssufounsinns | vdemdansdeweniiiioudlalasinis
usiu (base management fee)

1.2 msUsuiiuAsssuounissnnis
g (maximum management fee)

USTNIRN1SAaIvaNRiiawA lATINAg

Vs dnnsdessdiunsdad IfasudiuneunisuSuriiuen
sysudauninanagiinalyvefu
(1) dalviiinszurumsiarsaimgua anudndu wagnsufifnu
N des
(2) weuananisiiansann (1) marﬁﬂLLawaﬂivIsﬁnmwaaaumums
Usmwmmﬁiimuamman )
(3) LﬂmmmauammﬂumsﬂsumumﬁisuLusm fail

(3.1) mmmammmmuwmaﬂﬂsmwu

(3.2) MFusasimsdiufiuasssufieunsdnnsiiSenfiuass
1.3 myvSuifivAsssufounisdnnis Lﬁulymwaﬂmmmmzay nanAulusala wagndnanudusssy
AFenifiuass (actual management  [FisaenndasfunuIIsianANUISndansasmuimuslaglésy
fee) "LaJLﬁuﬁhﬁﬁuLﬁaumﬁmmﬁu’uqa m’mLﬁuﬂjaumﬂﬁﬂﬁmmmmzﬂsaums n.8.61. .
(3.3) NaRoUWNUGDUNATIUNSITIABTNSUSURNANGT ST LA
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NAINILAD
(4) Lﬂmwmamamm (3) mamﬂamu mawmwuﬂmaamﬁ 15 U
Vl’]ﬂﬁiﬂ’e}‘LJﬂWi‘Ui‘ULW@JQ“NN@%UQF’]‘U

(a.1) waa‘mma Tneethetosdeudawerugamnsivilingu
L‘Uumsmi‘d LLavﬁuaqmwwawmalmmhﬂuuwmmmi

(4.2) Hauanauselewnl

(4.3) dUNNUANEATIUNIT N.8.6.

1.4 myvSufiuAsssudounissnnig
ﬁL%EJﬂijfua%qLﬁuﬂ’hmﬁiimﬁaumi U3smdnnsiesveudiioudlalasenis
CLZARERYER

2. nsusuan
21 AMsUSUARAGISIIENATSIANTS  [USEndnnisanunsavennlulasenis tneluneindrinaunny

YUAU NSIUNIT N.A.9. WIUYBUNITHAMITIATINTIUE IR INE?
2.2 msUsuanAsssulennsinnis  [uSsndanisanunsavewnlalasinis nglteindrdnauane
g N33UN13 8.9, Wingeunsuilulasinislulesing

2.3 mMsUSuanansssuieunssnnisi
finsusulfiunu 1.3 Tumeovaslapd
madlmsssudounissanisiiseniiu
934 lalshniAsssudonnisdanisiu
fiu

=

USEndanisuiludnsAsssuaunisinnisiseniAuasslumisded
WIUAUDVINUILAINY

Usndnnisazsdunsiddlodulumuvdninasised

(1) miﬂiuamﬂulﬂLwa’maﬂiumﬁﬂumiaaLaiumﬁn&
(promotion) withy IG]EJiuUﬂ’]ﬁﬁllLuﬂuﬂﬂiﬁ]ﬁﬂ’]i‘ﬂL'iEJﬂLﬂ‘Uﬁ]NLLau
iuEJQ,nmﬂ1sﬂiuaﬂlf’ﬂwmaasummauamwmaawu

(2) miﬂi‘uam"l,maﬂw@uumumwaﬂLammimmmmﬁﬁimuammi
FannstuRuTLTSs
U3svdnnsazaudiunsidiionisusuanasssuiiounsinnisi
l,ismm‘uam hmwaﬂsv‘vmmammLmnvammmﬁsimmsmmi
ammimumuuavmﬁﬁ:uLusmmi'«mmimummmuﬂh i’mmmaﬂ,m
uaﬂwmvmumwaﬂLasJamimmmmﬁiiuLuaumsmmimumumm
39

2.4 nsUSuanAsssuLlonnsIanig i
SunAUase AnIesssuLeunig
Janistudu 1unisthasalidine 1 Y

2.5 msUSuanasssuiennssnnisi |
ﬁamﬁyiﬁq FnAsssuLenns
Ian1sTunu lnedszegiainisusuan
Wunan 19

9. 1ATRIHBUINITAULELIANINARDIVIINDWUIIMN
o = ° X% <@ vy ' PR
- inseslianisinualigasuduguniseanldsne
Arsssufiunisvreduiliduluaudsunamisestesnainviun (liquidity fee) :
naewuswUN3lY
anAsTIIlew liquidity fee lifiuiovas (vasyarmigamn) : 3.00

UaLLDUALNULAY :

- uamsﬁ’uﬁwaamimaﬁwu'aaamuuaxﬁaé’uLﬂé‘swﬂ’mamuaaﬂ fargnisenifiu Liquidity Fee e Soras 5
YDA INGFUANTURINDIWY
- 5u&Junmanamiummamawmaaqwuwmaﬂmmumaamﬂaauaaﬂ flazgniBonifiu Liquidity Fee Ao 30 Ju

wdnnasaziiouly

1. USEvdnnsaeilamesns Liquidity Fee fiSonifiuas LLaumauammsmEJmuwmaawumaaumaawuw
amueen u,aumaiymnmmiaamawmaawumuLismmumﬁiiuLuamumanuismﬁuaqmwmmmaﬂu
Muaaa%aumwamﬂawunwsamumWaamqauwmwwmimmm

2. UdvdnnsarfiansanBeniiiu Liquidity Fee Tnefindnnislunisinnsandulumunlevisuaziumieiiviem
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Jansimun Tagiiansaniadasin 9 fAedes Toun ANWARBIYBINTIENS AuvuuazAlTIesi1e 9 lunsue
Aunindveinesmu uazUSinunistevemheamunainsdusuhesamudieonvesnesmu viethiudy
Im‘muaﬂmuamimmmawiwwms Ima‘uwmmmsawwmmﬂwamaﬂivmmmimsimﬁuaLma%sammaaLLﬁv
maammmuuavmamsﬂsvLmumﬂﬂ%wLﬂsnéuauwmmmiamim deliannsasndumsldmelunauay
Houly o vy 4

3. TunsdiifinsldiaTestie Liquidity Fee i UigmdnnsanansaGeniiu Liquidity Fee WisANINnTUSUYAA
mwaﬂuammaamimimmmmvwaumuwﬂumwamamwaammﬂmmsw (Swing Pricing) (£1dl) 39
ﬁisuLusmmwamwmaamumavmaumumﬂumi%m&meaawnmnamuiw (Anti-Dilution Levies — ADLs)
(1) wazannsaldswiuinIesdiouimsanuidssaninaassdule )

4. frssilon Liquidity Fee AGunifuldagindudnesmu amﬂsﬂmumﬂmmamaﬁ“m 1Uszaadlilousim
wamv‘wumﬂa‘uw'emLﬂmsu‘uﬂumaa‘wmaawummmawﬂuﬂaqmmﬂfd Lmamaululmﬁﬁ"mqﬂi vasAiioasma
nouunulinesuusetsle

Soanudns

1. mwmmiﬁuaamuammzﬂiuL‘wumaamamw Liquidity Fee Fiftuase waznseUsufiuvdeanszoznainisie
mammaaawuiutl,mavﬂsma]vLismmumﬁﬁmusmu IFanuiiussmdnnisiituaueis mavﬂsumﬂﬁlmmuamwma
ivsvnmmammwi"ﬂuimmwa LLavmanumeiaamammiﬁmaﬂwmaaamuLLa‘vmaa‘uLﬂaawmaaawuaaﬂ
TuusiaenSaineSeniiuassauniont lmmmmwwmimuamﬁ mmﬂiuaﬂléﬂ,ummwmyumu‘lmams 1oy
memmiw,ﬂmstwmnulsumaauwmmmmmﬂumaaammummauanaammmmamumwmmaauw
USENIANTMAUA

2. U3tmdanisveanudnsivesvunssazdnndninasiwasvdeitouly wazdas Liquidity Fee fiwansnafiuny
JEEYIAINNTNBATOMUIYAYU LmeauammiﬁznaﬂwmaawuuaumaauLﬂaauwmaaqwuaaﬂim

3. mwwmimaamuammumﬁuamamamm&Jaqmuwﬂ%umuﬂsﬂumawmﬁwLLaumammauImﬁmma q 7l
Aedeanisnisldiedesile Liquidity Fee Tufuvinsiy

N2NUIIU feeder fund wag fund of funds Lilenaayuuaten1edinsgly liquidity fee UTEMIANTTAERANTAALLY
nshiaenadasiunaanuualenig

S19azUALNULAY

wdnnasaziouls

UsEndanisenafiansaniieniiu Liquidity Fee Iuﬂimwﬂawuﬂmammmﬂmﬂiawau TneazSoniuludnaiila
Lﬂ‘ummﬂaqumamammmmwmaawmu Fesmdnmslunsirsanidulumuuleuneuasuuanaivioy
IANTAvUe

Foanuans

1. inammiﬂuaawuawamuLUaauLLﬂaaLmeqmimLuumi ‘LuﬂsmmawuﬂmwwmmﬂawuﬂmLmama
U3TsAuEesan mades maﬂsmmmmﬂaauLLUaQﬂaqumama

2. inaﬂmﬁsuaamuawﬁwmimﬂfmmamammmamLamamwmawamawuamwmamﬁwia‘mmﬂamq
szﬂmf\]muaumaLmﬂmqmﬂmﬂfumeuaﬁuaaﬂawwmamﬂﬂ

nsUsuyarmindauguifiegnnduaniiasiisuduyulunsdeueniwgauvanasusan (swing pricing) :
nesusialy
dnsngegaliiiufosas : 3.00 vosyar gAY
A283BUHUR : Full swing pricing , Partial swing pricing

S8R UALNULAY

panNULazauly
1. Uindanisagfiansantd Swing Pricing iam/mﬂmumam’lmwlﬂumﬁﬂﬁwam‘m‘waauawﬁmaammsmmm

%ﬁ”%@ﬂ@ﬂ%iﬂﬁﬂﬁ%@%’]ﬂ%iwHﬁu’UOQﬂOQWUS’JQJ (9%31 Swing Factor) kag Swing Threshold Tnedvdnnisluns
%1 18/24
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fasandulumuuleneuaziuineivisninnisinun Tagiansaniadosine fiAedes THun 4NTNAGBIYDS
A51ans AunulazaliIesne 4 Tunsueduninduesneu LLavﬂimmmwamwmsawuswmmsaumaau
mhgamuitieenvenemu nietadedulafiuenmilenismunuuesuitnians Fauseminnsenafionsasly
Gua:uaﬂsvmmmimsﬂmama%wm@aLLavmaammmLLavmamiﬂivLmumﬂ{]wsmmwummmmmiamlm
deliannsasiumsidmelunauasiouls o vaieiy 9

2. Tunsdifiviemdnnisiansanld Partial swing pricing aavLiJumﬂﬂuLawwvfmmmisuamaimmmmumamammi
WJ@?J’]EJMU’JEJ@G%U&VIﬁ%@Qﬂ@WM mEJ‘Uﬂuuammwaauamﬁmwmmmﬂawm flA1iundn Swing Threshold fiusem
IANIIANAUA Imsm:uammseumnwmaaﬂmammammm mmmmﬂuammwwmaawu (subscrlptlon) UM
mammiamﬂaawmammm (switch in) sindeyarnsueAumiivamu (redemption) uagindieyarinig
amﬂaawuwawuaaﬂ (switch out) ¥194 mJavLaEJmﬁmsmmmmﬂﬂmmﬁmiwammim‘wum

3. o valovnizvils Vismdnnserlildiatosio Swing Pricing w¥ourui3asile Anti-Dilution Levies — ADLs ufi
ansoliuiuedesfioudmsanuidssanimagoduld

Yoaruans i}

1. USEMdnnsveanuavsiiasduiiunseansns Swing Factor Mifiuass uaz Swing Threshold luusazadafily
\wsesile Swing Pricing ldnufiu3smdnnisifiuauans FsazUsusng Swing Factor wisildlsiiAusangeaniiszyly
Tulasens )

2. U3tmdansveasuansiive ﬁwm%wmamwuwmiuLaumalfm smLsml,ﬂuaamﬁam'gaaqm“lmummswumi
THa3osilo Swing Pricing LLauU'%@’w%’mmwumEJ@mawmaaamumﬂa’nhﬂﬁuﬂ’rswmimLLaumiammauiaLiaamﬂa
q iietestunisidiaiesiie Swing Pncmgimummiuu 14aumwammwaamuawamﬂmLﬂaauLLanmﬁ
atiunsla 9 vﬂ,mmLuumimammﬂ,ﬂmmmmmmamumﬂmmaqm Swing Pricing TuSusinnsii ugivn
ﬂ?&]iﬂaﬂﬂi’lﬂgﬂlejﬂﬂ’]“UEJ‘Vm’JEJ@WAUVNWJWNQU’NE"I’JU‘UEJQ’JUV]’]ﬂ’]S‘HiJIEJﬁ’]@J’]iOLiEJﬂLﬂULﬂulﬂLLa«iWEJﬂ’li‘UE]‘l/m’J‘&J
awuitsziedaniceniuldladu Wldsunsinassmieanu

3, Uﬁwﬁ]mmisuaamuammumﬁuamamamm&JaqmuwmumuﬂﬁumawmﬁmLLﬁMiammauhLiaama q 7
Aedestunisldiedesiie Swing Pricing TuSuvnsii
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