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1.

Foyaiily

Falasan1sdnns (Ine) : neauiliaie Huieide mad
Folasen1sdanis (Bangw) : K Asia Equity Passive Fund
Yogalazanis : K-ASIAX

Usznnlasenis : neayuie

UsHANASIe : Viangads

nsivuAeglasantg : v
swazdeaiuauiteuly (91glaseng) : -
dnwnzlasanis : nesyuiilegasyuinly
anwaznsiauave : laueelulng

Inguszafvaslasenis :

ﬂ@ﬁ%um’mﬂﬂi”ﬁﬂﬂL‘W’EJG]EJUE‘UENNﬁﬂ‘l/l‘u‘l/lﬁl’e)\‘iﬂ’]i&lﬁ(ﬂﬁ]‘ULL%HQ’]ﬂﬂWiﬁﬁVHﬂNWi’WﬂWSVW ImLuuawﬁlwmaaqmusuaaﬂamumﬂ
Uszene Wﬁi’NE\IaM@‘ULL%UImﬂaLﬂENﬂUNaM@ULL%‘IJ“U’EN@‘UU MSCI AC Asia ex Japan

2. Uszannasnu

UsBanNaeuamNuleunen1sasyu : AsIansu

USTLANNBINUAUANBEUSLAY :

- NIUTIARLADS

%anamwé’n (n38i Feeder Fund) : iShares MSCI All Country Asia ex Japan ETF

Uszmefiinfuguanisiausuie : avsgewsiini ( UNITED STATES )

Ussinvnsasunuanuasiitewdu o : lidmun

Uszivmsasuauanadsaieafusiessme : neausiufituamuuuuiaadssinaseme
ulsurenistesiuanuidssanndnsuaniasuvesnasu : Aasiida (dynamic hedging) (0%-105% Ve sarANLILEEY)

FgazdsanuiungIfuulsuIeNsaULATENYMENIAY :

ﬂaamuuﬂamamumLqulﬂawuiumwivmﬂ Tngaziiuamulumiieamuueinamu iShares MSCI All Country Asia ex
Japan ETF (nesvuwian) iuamwmuimaLaaaiuiaUﬂum%"Luua&mesaaau 80 wesyaAmingAugrnsveInomu launawuman
maiwmamauLmuﬂauwﬂmﬁﬁmuauLLamﬂﬁumdﬁlﬂammﬂuwammmmaamu MSCI AC Asia ex Japan Fadugvili
amauﬂmﬂaaulwruammwumwmmﬁﬂmmLLausummma (Large and mid-capitalization companies) lugiin1Aielgy
smnuﬂsumﬂmﬂu

ﬂawwaﬂmﬂaﬂmuﬂawuamaw snnuileutondlunanamdnning NASDAQ Useineamnigaiusni Sodauazdnnislng
iShares Trust ia:umLﬂuﬂawuwastsﬂmmsmﬂumLasuaa United States Securities and Exchange Commission (SEC) Aels
ﬂg]wmwLﬂaasuaasuaqﬂsumﬂamﬁame szmﬂuamsmmumsuaq International Organization of Securities Commissions
(105CO) Tnedlsilunssuulsznndaditud (hedge fund)

mm‘umiawumuwmaa ﬂawma1ﬁ]wﬁ]1'3z:maﬂwu’Lumauhmmmmumwu (ﬂi’]ﬁ’]iﬂﬂMUﬂQW‘u G]i’lﬁ']il,m@‘ﬂu R[urn %39
G]i']ﬁ’]iW]EJULVl”ILﬂUN']ﬂ ‘Wiﬁ)‘wﬁfﬁ/ﬁ‘wEJM?EW]EWEJﬁUE]UVNIULLa GI'NU'EUWW‘TV]VLN“UGW]EWQWZJ”IEJ N.8.6.
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WANTDVIBEWNTA (Structured Note 3o SN) uazdnya1@ev18a29%4U (Derivatives)
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LwamsL‘wmsva‘wﬁmwmsusmsmiawu (Efficient Portfolio Management) saufisnamuazasuludygdouisarmiiie
ﬂmﬂummLammua@mLLaﬂLﬂasummaawuwmmmmiﬂawm

NN ﬂ@\‘l‘ﬂ‘u’eﬂ‘UENVIUIUMiWﬁ’]i%UVIZJ@U@Uﬂ’N@JU’]Lﬁ]@ﬂ@@?ﬂ’m%ﬁﬁﬂ’ﬁﬂaﬂ%u‘lﬂ (Non - Investment Grade) (515’1?1’131/114‘1/1
lﬁJiﬂiUﬂWiQﬂ@u@Uﬂ’J’]MUWL‘U’e]ﬂ@ (Unrated) LLa‘“‘WaﬂVﬁWEJVIlIIWMW“LU‘EJ‘LJI‘L!G]&W@‘Viaﬂ%iWEJ (Unlisted) miuuavmﬂﬂivmmlm

‘Ui‘wmmmiavmmawamwmaawmmﬂawwaﬂiﬂwﬂsvmﬂam%amsm Ingldanaduneaansansy (USD) Wuanadu
i il inammimaamuammvmmawamsmmamwwumﬂawwaﬂiuﬂivmmm wenwtleanUszmeanigawsn
way/videiAsunyasanafulunends LLav/maLiJaEJuu,Uaammwaﬂmwamamaﬂawwaﬂ Imaamﬂmummﬂmwma
AVULAD smuwmmmsﬂvmuqmﬂiv‘laﬁvuﬁumﬂawumumﬂm Imamwmﬂmiavﬂsvmwﬂmaawmaawummmummu
losmosustnians

Tunsdifivddndansiansaniiiuinnisasulunesyu iShares MSCI All Country Asia ex Japan ETF (naayjuwdn) laiivanga
8nsoly 017

1) nsdliinaneuuureNesUMANINIHaReULLYesN o uB U Ml usnsasulndlAssuseiidedAnmiedade iy
Jusveznaiuiu wie

2) wavesnesuudnanmasnnesiitedidn wereiinanszmudensasunieserlitne viedwmalrinesudan viu
Y Wagl mmmumiaamammsaamuiuﬂaamwaﬂLﬂumwmmsmwmummﬂmmﬁmms n.a.0. Usenamvum ¥3e

3) msaamsumﬂmwuwaﬂiuLﬂulﬂmuwuaaammumaimami w39

4) fleneswundnnszvhanafiaiuswumnuiuremhsnuiifiuguanesundn vie

5) mammﬂaammaaﬂgﬁuLuauwmﬁ]aawammumamsmLuua'msuaqﬂaqwuiumuuwamu w38

6) NBINUNENENNBINU 13D

7) ﬂsmmmwwmiwmmwmumﬂawamsaammmﬂ@quaﬂiummuauﬂuamaummm visonstheluamulunesmuauddl
UIEJUWEJﬂ’]SaW!'ﬂﬂaLﬂ'&Nﬂ‘uLLauG]E]‘U?ME]QUIEJUWFJﬂ’]iﬁW}WUENﬂENVJH ﬁ]uwuwammawamimLuumuimaiamaaﬂamu et
Junausglevivesitioniuamu

Lmammmmmimmﬂanﬁmamu U'S'lﬂﬁ/]ﬁ]@]ﬂ’]'iﬁ]u@’]L‘Ll'L!ﬂ’]iWﬁ]’]'32214’1@&1’]‘141‘14ﬂ€]\'ﬂ/1‘14‘§’.1y(ﬂ’]ﬂ"d'ﬁuLV]ﬂBUIWWQJaﬂEmuﬂia‘UIEJU’IEJﬂ’]'ﬁ
awuinammnu LLaJL‘L!ﬂ’IiIE]‘L!EJ’]EJﬂEN‘V]‘L!GNﬂa’D ‘Ui‘tﬂ/l‘i]@ﬂ?iﬁ]’]ﬁ]@?LUUH’]‘{LUQNLWEJ’JM?EW]EJ@EJIE]UEJ’]EJNU%NV]U mawamai‘w
2ARINEN ﬂ@QVlu@’]ﬁ]lJvL’J"?NMUQEJﬁQVI‘I,JSIJENﬂ@ﬂﬁ/lu(ﬂ’]\‘l‘ﬂiumﬂllﬂﬂﬂﬁ’] 1 AR/ LLBUBWQW{LMﬁWﬁ’JUﬂ’ﬁﬁQV]UIUﬂENV]‘Lﬂ,ﬂ
ﬂE]\'i‘V]u‘WLNleILUUVL‘UGI’INV]IJ'iuﬂ’]ﬂﬂ’MUW E]EJ’NI’iﬂG]’]lI WWﬂLﬂﬂﬂiifﬁﬂﬂ WWWIMUSUWQ@ﬂ’]'ﬁIMﬁ’I&J’ﬁﬂW}L'L!‘L!ﬂ’]iﬂG]LaE]ﬂﬂE]\W]‘Lmaﬂ
ﬂaQWUIWEJLLWUﬂBQWULG]MIW USUWQWﬂ’]‘S‘U@ﬁQ’JUﬁV}ﬁV}QUWWLU‘Uﬂ’]'iLﬁﬂIﬂiﬂﬂ?iﬁ]@ﬂ?iﬂ@Q%Ui’m Iﬂﬁﬁlﬁ]\?ﬂ’]ﬂﬁﬂﬂﬂdﬁﬂiukﬁﬁu‘l@ﬁ
NOE]MU’JEJ@QV]UI@EJ?U@JLUUWW]QJ 6(1\‘1ﬂ’ﬁL‘UaEJ‘HﬂEN‘Vlu‘WﬁﬂﬁiaLaﬂﬂ@ﬂ‘VHNNﬂﬁ’]’m@’ﬂi@i‘umG]ﬁ]’]ﬂNﬂ@Mu’JEJaQVMLLa’J

Uitninnsveanuaniivdsunlanssnnuasdnvasiiawesnamusnlusuanduneamusumieanu (Fund of Funds)
visodunesuuiiinisanplaeasdluasans LLau/mwaﬂmwamwiumﬂlm mammaaﬂaumLﬂuﬂawuiammLmas
(Feeder Fund) Imﬂ,wﬂmuﬂummLaawaamiawu (risk spectrum) LiNAY N3l Tmﬂuiﬂmumaawuﬁmaqmmmiﬂawum
muaamuamummmmm ImaLUu"LULwaﬂiiwumamaamawuwawu laguIEndnn1gas mmuﬂmwﬂmaawmammumw
armtneg ety 30 Tu ﬂa‘u&]’]L‘Ll‘L!ﬂ”IiLUaEJULLUaﬂU‘iuLﬂVlﬂENVlw;NﬂﬁTJ Tneussmaiumadulsues3enianis

o o

anwuzaIAYVaINBeYU iShares MSCI All Country Asia ex Japan ETF

%anamuwé’n iShares MSCI All Country Asia ex Japan ETF
o ~ a
unaansiigunanu 13 d@91Au 2551
UEINNaInu noayudien (Exchange Traded Fund)
AnaKy ARaa3ansy (USD)
ulaurgnisaneiuiuna fulguneanedutiuma
USENAINNG iShares Trust
nUsneIN1TaImu BlackRock Fund Advisors

[ 2 ¢ =
pannanNNINgNIANZLUsY
K1 NASDAQ
FDUY
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naanuUALA BULaLGY WIATW naan
Bloomberg Code AAXJ:US
ISIN Us4642881829
ﬁ’%%uﬂ At MSCI AC Asia ex Japan

https://www.ishares.com/us/products/239601/?

Website
referrer=tickerSearch#distributionsDialog

INUITEIANITAUVIINDINUREN
newuvaNilIngusasAssasmanauununawinAsssueuuazalidnglvlndifesiunanauwnurasivil MSCl AC Asia ex
Japan

uIamsmwsawmaanawwé’n
ﬂE]\'W]'LWIaﬂJNEﬁi’NNEW]E]‘ULLWUﬂ@‘H‘WﬂﬂWﬁiiNL'L!EJJJLLauﬂ’ﬂ%"\]’]EﬂmﬂﬁLF’]ENﬂ‘UNﬁG]E]ULW]WU@QWUU MSCI AC Asia ex Japan (WU‘H
914984) szmLﬂumumamauﬂ'ﬁmaaulmmammwumwmmﬂimLLauﬂJmmﬂaN (Large and mid-capitalization companies)
IUQNﬂWF”]L@L“UEJ FJﬂL’Ju’“lJiuLVIﬂEUUu ImEﬂszmammaﬂmwamuﬂmmm@mﬂa‘umamauamiﬂ'ﬁumwﬂwmeawuiwaa&ﬂ,umi
AU (Free float-adjusted market capitalization index)

nowundnlinagmsnisanuidaiu (Passive or Indexing Approach) tileliussainguszasinisamu nefldjmievusdvil
91999 LLauhfdifuaawuumiawﬂwﬂaamamaaaslum’aumammm ﬂaawﬁmﬂanmﬁ]mmaiwaawwaﬂLaaiaﬂﬁaiumiaiw
Namammuwmnmﬁmumam u,mﬂawLﬂumiammmLammﬂmsawumﬁmaWﬁm'ﬁawumiﬂ (Active management) 1
Wy AEE9INNI TNy ﬂasmﬁummaamﬂﬂmwLLayumam’ammumumammmwmmw PnmsTiiiusinanistene
MaﬂmwwuunwmﬂmmmsmmJﬂawum%ﬂaawﬁmiawmlfua'iﬂ (Active management)

ﬂawwam} LaaﬂawﬂwaﬂmwamamwLﬂumLmumWiaﬂm‘w‘amLﬂuaauUivﬂaumaqmumqm LWE]I%ﬂ”I'ﬁﬁW]UI@EJi’JlI
WitlouAYTD1994 (Representative Sampling Indexing Strategy) %qwaﬂmwamﬂanf\]vuaﬂwmwmiawu (muﬁﬁ]%mm 1
mamwaﬂmwammmmmm bbele ammuamammiu) aﬂwmkuﬁm (lflm AMURUNIUVDINAN DU LAZHANDULNU) WaEN1T
TnanmAaes Aa18AUAYeN98Y ‘VlQUﬂE]QV]UMaﬂE]’H]VLQJbLmJVL’J“NMaﬂ‘VliWEl‘VN‘mJGW]LUUﬁ’JuU‘i‘”ﬂ@USIJBQWUUE}’NﬁN

nesundnazasuet1sdosiovay 90 vesindduvesnawunan Tundnnsnendudiulsenouresuisnids FIFINTAINU
auwmﬂwmuLsmmswmwmmauﬂwaﬂmwamﬂumuﬂi NOUYBINVLD19D4 ﬂuaumﬂmaﬂmwwLﬂwaﬂmw&mmmu
$1999) WONANT ﬂawwaﬂmaaam"l,éflmmuiaaau 10 veamningauvasnamumnan ludyanieesa Fyayroeudu dryan
U Ruanuaznsaniiiguiviituan ﬁqmwmaawwmﬂawumamaumuuuﬂm BlackRock Fund Advisors (fiu3nw
NNIAIYUTDINDIVUIEN) yieusTniiAnITos uasndnninsaurililfdudiuseneutosaiignass wanAdRzvilinesundn
aamameuwlnlndisatuduiisnedls

nesunanenavigsnssunsigunanninglalifunisluauvesyarmindduveinamundn (Tuyadvewmanyseiuilasu)

mumaawamawwaﬂﬁ]ﬁmﬂma MSCI Inc. GUQLU‘UE]ES mﬂﬂawwammv lackRock Fund Advisors (Vlﬂim‘f}’]ﬂ’]ia\‘mu‘lla\‘i
ﬂ@\‘ﬁ/l‘lmaﬂ) 1ay MSCI Inc. agAnuadIulIENDULaY aﬂmuﬂuawaﬂmwﬂumumaaaLLa“LmaLstmauammﬂuuammmmaq
RLRNGR

¥ o o

?J@Qﬁﬁ']ﬂiUULﬂEl’JﬂUWUU MSCI AC Asia ex Japan (mama 8 ’J‘LW] 31 WO uAAY 2564)

1. Lﬂumwa“maumsLﬂaauimﬁuaﬂi’mmumwmmﬂwﬁuLLa”ﬂJmmﬂmﬂu,ﬂmmmaL% (fmnuzﬂﬁu) Usgnause

~ Usswafiwaunuda 2 Uszne laun geene uazdenlus

- Ussinanaauialyel 9 Uszina laun u uide Sulaiie wiade Uiantu WauTud inmald liviu uaylne

2. usiiiuszneumeriuuesuTevdiuan 1,216 USEM viieUszana 85% veyaninainvesusasUsung diulugzuseneu
mwumamwiuamamﬂiimumaﬂiﬂﬂuﬂm sy uasmelulafansaunea

3. ’Lsznﬁmsmmmuam‘maﬂmwHmwmwmmmmwﬂiummauamimvmwui‘wmeaawuiwsadumimmm (Free float-
adjusted market cap|taL|zat|on) Wt sgiimanumuiviivng 3 e (MAUS wawn1AN Aunay waswgAiniow) e
avmaumimasJuLLiJawawuaNaﬂunmmmmvau LLav‘wmi@mwuﬂﬂumimmmmwﬂ6‘] 6LRDU (WaBAIAY LAy
WEAINU)
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4. 9avlag MSCI Inc.

[

ﬁﬂﬁiimﬁﬂmjmnawu iShares MSCI Al Country Asia ex Japan ETF (Vaya f Sufil 31 furmy 2564)

- AsssuLllonnnsianTs (Management Fee) : Sovaz 0.70 selvasyadminddugndveinamu
- Anldfaneviaman (Total Expense Ratio) : $atiay 0.70 maﬂﬁuamﬂammwaaufjwﬁmaﬂﬂamu

mmmawaanawwan

1) mmmwuwuummwaau (Asset Class Risk)

waﬂmwaLLavmwaauauwLﬂumuﬂivﬂawmmumﬂm mamumwaauwﬂawuaﬂm g1afinanissdunuisnitnannie
Fnediansngaudu

2) m’mLaﬂaﬁ]ﬁﬂﬂﬁamuﬂi“ﬁmm (Concentration Risk)
ﬂ@\‘muaqﬂllﬂ'l"lill,ﬁﬂﬂLW@J“U‘LWW“‘?J"I@WU Iuﬂimmaawummia\‘muﬂi”fﬂﬂm’ﬂu‘waﬂﬁ/ﬁwwiamwaauwumiﬂs“%ﬂmﬂuwaaﬂ
Uszine Qllﬂ']ﬂ 319! Qﬁl?ﬁ‘lﬁﬂiill ﬂQNQiﬂﬂ ma%ummmwsau

3) AradssaInsnswanUdey (Currency Risk)

LuaamﬂmammwaauamﬁﬁumﬂaqwuaaluiﬂaﬂaLqumaamsam% ibigasue1avanula mﬂmw&Jaumaqwuaamﬂuiﬂaﬂa
Lauauuaﬂmuamﬂaﬂal,aumaaa’ﬁam%aaumaa LN@LUSSULWEJUﬂ‘Uﬂaaa’ﬁﬂ‘Mi% maummmmmamamﬂfﬂiumﬂauLauﬂau
Wil amwLLamUasJumwmmwumuaa LLaumwmsLﬂasmmJaaasmsq@LiaLLaulummmmmmm“lm danalviyadninddu

a

qwamaaﬂawwaﬂmauJasJuLuJaqasmimm Tnglianusansivarmnle

4) mwmaawaqmﬂmwu (Equity Securities Risk)
miawuiumwmswuummLaaqwmammwmﬁ]uLﬂawuﬂmuauummwumumnmwm‘zawuiuﬂauaumwaau Tnedad
mamﬂﬁmaumwumum smummLammﬂmmumuawmﬁumwmim Luaqmﬂmaa‘muammmaaammwawumuaws
LLaymwmwuiumimeaqLuawaaﬂmaﬂmwaamvma

5) mwmammmumam (Geographic Risk)
ﬂaﬁiimmmaﬂawumauawLﬂmuiéﬂ,uﬂumﬂwﬂawuwamﬁuﬂﬂmwu mawamammmamweﬂﬁ]mamiﬂiuﬂaUﬁimmu
ImmuwuwmmwwaEﬂ,ummﬂwmmwmmammwwu mmwmaﬂiuwumaﬂﬁawumaaﬂawwafﬂ,ummﬂmnm’g

6) PuEsTiAETostusail (index-Related Risk)

newunane1allausauTTRIngUsTAANI AU mﬂﬂmmsﬂLwﬂummmu,aauamﬂmmuﬂgﬁumw D1VEINANAUAD
ﬂawulumiﬂiumuum‘ammﬂmﬂulﬂmm%umaaa wanantl Yeyanwuil nsAuInAvil viven1saanuilensds e1aday
Aomanauintuld

7) m'mLaawaqmwwmammmwmmmmmﬂlwu (Large-Capitalization Companies Risk)
‘uwwmmmmmm1mamaqmwmwmmwiﬂ,umsﬂsummmm’gummfﬂlmuaafm LLauiJF‘TﬂEJﬂWWSL‘lJﬂ’]SLG]‘UIGWH]’]ﬂﬂ LlIE]
L‘VlEJ‘UﬂUUi‘tWWIiJ%Jaﬂ’1{51’111319"11{5]@’1@1/1&6014!7@Laﬂﬂ’)’l

8) AuLEsTluNISUIMIT (Management Risk)
newunane1avliliamumudviiansdamnisenis 3 ‘iNJJF’]’J’]iJLﬁENV]Lﬂﬂ‘i]”lﬂﬂaEJVlﬁﬂ’]i‘Ui‘Mﬁﬁmmi‘ua\‘i BlackRock Fund
Advisors fmmammalwmamimmumu‘uamawwaﬂlmmumwmmmq

9) mmLﬁmmﬂmmﬁumummmmmé’ﬂﬁwé (Market Risk)

ﬂ@ﬂ%u%aﬂ@’ﬁ]ﬁmmﬂLQUIU‘U’NT’&J“’L’J@']EIUE] ﬁ]’]ﬂﬂ”ﬁLF’]ﬁ@UlM’J"U@W]ﬁ’]ﬂi” wauu,a E]’]f\]‘lJ”Iu‘U‘leLU"U’Nﬂ']’J mammﬂm L‘Vi(;‘]ﬂ’]'im
STAUTIDINUY ﬂllﬂ’]ﬂ WIlAN 819 AATIN NITNBNITINY NMTUNTTEUINUDILIA maﬂmmmumﬁﬁmam mavmswnaamaa
‘MSE)LVWIﬂ’]imau%@’]f\mmaﬂi“"Vl‘UE)EJNNUEJE‘!’W’TEUﬂ‘Uﬂ’eN‘Vl‘Ll‘WﬁﬂLLa“’ﬂ”Iiﬂ’ﬁaQV]usU@Qﬂ@\Wluﬁaﬂ IG]HﬂQNaWGﬂWSUSUW)LWWﬂu%i@
amawaa;&ammwaauqmma&ﬂamwaﬂ

10) mmLaawLﬂﬁmﬂmﬂﬂmawaﬂ”ﬁawwﬁmw (Passive Investment Risk)

ﬂawwaﬂlmé‘bﬁﬂa&mamiawumiﬂ (actively managed) &1 BlackRock Fund Advisors mlulmwmm:uﬂsuamuumiaswu21
“wu1
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11) mmLammﬂmiawuiuﬂmmmaLﬂjs (Risk of Investing in Asia)
miawﬂwaﬂmwmamaaﬂﬁaﬂmwamﬂﬂivLwﬂiummmmmmmmLa‘wwv smmmmmmmuﬂgmms ﬂ;]ivlfusm
mimm WATLATYEND maﬂsvmﬂmammsﬂiva‘uﬂmmmmuﬂumamimammwsaummﬂuﬂmi% nMsun1® Al
Sfupanansdios Audauds u,avmm"l,mummamﬂm aouuwammﬂmmluawmamam YIRRUG LAswgha deau
UaY/U30 mammaﬂ miwﬁﬂamqmvLwﬂiummﬂummuaaﬂuauﬂﬂﬂﬂﬂmwu,avimuwamvwummwmaumimnmsmvmw
Usena mummLammamsLUaSuLLUmiwmmawamm% LLmmswﬂduwlﬁuammimuhLLavmssumammammmiuamﬂ
5037 widdlilonvesShwseausasnisiaulni 3le il meﬁﬂﬂmaLﬁnamwsvmmuﬂumim MsIAuNE Wseunsns
AnAuN1IN1sA uazanmasegialulseina szmLﬂu{]mammwaﬂsvmmmwﬁﬂa

12) m’mLawmﬂmiaawu‘[,uﬂivmmu (Risk of Investing in China)

miaawwaﬂmwsﬂuﬂsvmmu udmdnnindgannzideuludesniavanigaiini ﬂsvmmumwmmluuuﬂamﬂmwﬁm
N191DY wazdIAY aﬂm‘divmmumLﬂummmmmimLLavummwumuaﬂumwmmmsummmmﬂwmmum Iummmmu
mmﬁwmums%maﬂulmmLuumiﬂgiﬂLmeaﬂg‘umm’mlmwﬁﬂw,avﬂﬁma']m LLﬁ“’lﬂ‘UEJ’]EJ"UEJ‘UL‘Uﬁﬂﬁﬂaﬂiaﬂﬂﬁﬁlﬂﬂu‘ﬂaﬂ
onvuluiu egrelsinu mmmuim&Jmlﬂmmﬂivauﬂummliﬂivawﬁmw Ay eRaunfdusaiiunaunain
NIUNTIUTIVDIIFUA misuwuau”awLﬂmwamammimz alifunmanisidieardany D19EINAL A DLATYENATULALNNT
AINUVDINDINU

13) mmLasmnﬂﬂ'ﬁaawuiumamﬂmim (Risk of Investing in Emerglng Markets)
mmmLﬂ@f[:muafmuu,miuumuﬂiyauﬁaumLquuﬂa ANNIUIENNITIEDY LLauﬂ’]ﬁL“lJaEJ‘LJLLTJaQEJEJ’NTJG]L?’JGUENﬁﬂ’IWLﬂiwﬁﬂﬂ
NIRRT RILILE? inwiumaﬂml,ﬂmiuuwanaLmqluaamsﬂ,magiuwsu mmmumﬁumﬁa mamimmaawmwaaw@%
Tummmummnwwﬂuﬂiumﬂmwmumm LLauWJEJL‘VW]‘IJ“ZJE]JJaLﬂEJ’Jﬂ‘U‘Viaﬂ’V]i'WEJ‘V]ﬂEN‘V]uaWIuB’WEU’W]WJ’]JJU’IL‘UE]E]EJ‘I/ﬁE]
aumm mmmm@ﬂmmumaﬂauLuuuamwaﬂmwwummmmaauastmLLaummmLaawaqmiwmLLawaﬂmwammmmmm
Fifannuda 'mmamwaUaﬁm’LumﬂmwammnmimmLﬂu dmsunsduauvsemsanliuafiuusenuazgteviue1agn
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nifsoTududoyanomunuvioiumeomsduiividmdanstmun
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mouwnulinaanuuaetle

win14/21



o

J

naanuUALA BULaLGY WIATW an

Foasiuans
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dnsngegaliiiiufesas : 3.00 vewamivau
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MIayUII80NYBINDIYY maf]a%aﬂwuammuamimmmaqmwmmﬁ Fasendnnsonaiansaild
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1. inwﬁmmimaamuammvmuL‘wwa‘aamamw Swing Factor PAuTse way Swing Threshold Tuustazadeily
w3asile Swing Pricing lémuiueminnswivaunis SeazUsusng Swing Factor quléﬂumuamwmammvﬂa
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auulouswarkuIneiiviendanistinun lngfiansandadesing fiAeados Iud ANTNARDIVBINTIANT AUNU
wazAldIen1e 9 Tunisusdunindvenanu uag UsmmmwamwmaawuﬁwmmimLﬂaawmaawum
9ONVDINBINY Miaﬁaaaauiﬂwuaﬂmuamimmmamwmmi mmwammimawmmﬂwamaﬂi“mmms
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2. vigndnnisonainnsanGoniiuaisssuden ADLs Ima%yt,ﬂum{l%’t,awwi’uﬁwmi%ama’[,mﬁﬁmdawuaaaﬂaﬂ'wmi
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3. Us¥ndansanansaisiua ADLs Threshold Fuanssiulunsasnsdisaseluil

(1) ﬂm‘mmmmwammaawuumauL‘Uaauwm WINNIYAAINITNMBAUNUILA LAY amﬂaauaaﬂ

) ﬂsm‘mmammwawmaawuumauL‘Uaamﬁm ua*ammammﬁmaﬂwmaawuLLawa‘uLﬂaauaaﬂ
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