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sulaun suamﬂmmumiawuu,aum‘amLquﬂaumﬂiumﬂ mmmumumaaammmﬂL‘Ua&m AMUAUNIUYBINAIA AAIATVUIA
Laﬂmaama’twamwmmmmwﬂmaawu"l,ummmmwmwammw&mawﬂmummwmmuau ulgurenBuIunas Useina
nyTatafusnee vosnaIandnnineg mm”l,uuuﬂamqmimamaum’gume%ﬂfﬂuimuﬂﬁumml,auiu@mumﬂ YoI1NANID
ﬂ{]ﬁll’]EJMimJ”IG]’imiﬂ’mmJﬂ’ﬁLLaﬂLUaEJULQu{?liW]’NUiuWW‘T Guaﬂgwm&Jmasuamﬂmuﬂunmwsuwm immmmluwmmm
syUUNSEIsEsIN Wudu mawumimmumwmsawulwaﬂmwaﬁuaammmmm‘lmuuua’muamwmaammwmiawﬂu
USLANANMUILAD

3) A EEIINSRTIMaNIUALY

LuaamﬂﬂaamwaﬂawﬂuaumwwmaaﬂaLqu mnﬂaauuﬂawmamﬂLLaﬂLUa&Jumaaqmammumammmaaaumww
ﬂawwaﬂawuuaumamammu waﬂmwawﬂmwwaﬂawumaaa‘[,uaﬂawwmamﬂaﬂaLqusuamawwaﬂ NOWUNENTID19
"Lmumaﬂi wummwmLLamwaumﬂﬂﬁLﬂaauuﬂawaaammmﬂL‘Uaau maamamauammawmaawu Lauﬂuma Lay
mam‘uwmawwaﬂlmu mumimasmuﬂawmmNummmmmammumaﬁmmawaﬂmwaL‘Uuﬂu

4) ﬂ’]']iJLﬁEJ\WY]Uﬂ’ﬁﬂﬁ”f\]ﬂGn
Luaamﬂawﬂummﬁwuasmmﬂmmmu LLa”mﬁmmiawu‘luaum‘wé‘LmaumwwmmmﬂﬂU SUQE]'H]LTJUﬂ”ﬁLWNﬂ’J”IQJLﬂEN
EUENF’YN?,JNUN’JUGU@QN@WE@’]L‘L!uﬂ']usl,‘UT’EJ Z"ﬁﬂ@]

nsagUansgaAgludiuvenamu Baillie Gifford Positive Change Fund (naavjuwen) IognAndonuang mu‘wmﬂmuaw
f\mLLUammﬂmumummamqw ot IuﬂsmmmmLL@ﬂmwia"Lmamﬂaaﬂﬂuawmmamqﬂmamumuauummamqw
Wuneuet v1sdl vnﬂﬂawwaﬂmmimasmuﬂawamammu‘iﬂ 9 ‘UswamﬂwssuaamuamwaaulmmmamamﬂemLwai‘w

aonndpatunawmundn Tngldeidunsutlalasens .
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Uszinnvasnanninduionindaudu vienamnenualagisdunazamululssina

Uitndansazawursoumanstlovilamzannminning ningaudY mammaﬂma‘lmmﬁauamﬂmamwmmwmaamq
AuTiUsyAARAENSSUANT N.a.9. WEeUsENAENTnNUANENSINNS naa. fuuadeolld Buudlunsdifinusnssunis
n.a.9. wiedinyuANznssunMs nas. WanuduseurSeiivszmeaudluviofiundulssniodnuvasvemdnningnse
MNSAUNEMIMRenNalnsITou

daudl 1 : UssnnuazansuiRvasnstamantsiuiialy

1. UssLAnaensnans taun

1.1 mwmmﬂuﬂszmﬂ

1.1.1 %

1.1.2 Iua'mmmmawﬁmwumqu (share warrants)

1.1.3 lunansanslunsderuiinyuiiloudvsld (Transferable Subscrlptlon Right 38 TSR)

1.1.4 111memnﬁiuwaﬂivimmwm‘um FLUs MEOUANTSNED19D4 (undertymg) \Juunse share warrants

1.1.5 asansyuduiiidnuagienfeafuasasyumude 1.1.1 - 1.1.4 sufidrineuengnssuns na.n. fuusiiiub

1.2 pyansviluuszna

1.2.1 WusUng

1.2.2 fdund

1.2.3 yjug) (hiswmfuduuasann dudewius uazasians Basel I

1.2.4 fuanidu (Bill of Exchange® B/E)

1.2.5 mammﬂﬂmu (Promissory Notewsa P/N)

1.2.6 Iumﬂml,l,amawamauamﬂ

1.2.7 IULL&W&WSI‘L!N&U%IEJ%UVIJJ underLymg Wurtustnsvidoviug

1.2.8 aansniisuiiinuvasiueaiieatuasasiaude 1.2.1 - 1.2.7 mufididneunenssunis na.n. fouadiud

1.3 anransnavtinanuludszme (saunsians Basel Iil)
1.4 951875 Basel Il
1.5 AN

1.6 ludnAyuansdnSayiius (Derivative Warrants %58 DW)

¥

1.7 asransiididayan@ereaiavtiue (Structured Note %30 SN)

2. ANALURUDINTIAITHAS NS NLN I M UNTAINY
PR q
Wulusudsenae

daufl 2 : nindauuszsnvviiae CIS

ﬂﬁmmwm&mmiaaﬂaamaimuaﬂur\gmmalm I LEERIGHNGITRE Mamﬂm%“lumiawumu

1. mmamumLLauLﬂulﬂmwaﬂmmsﬁlumsawumummﬂwuammmmmumwmsmammumm

2. IuﬂimMﬂaqmuiﬂaqwuiuwuaa CIS U9INDINUTIN ﬂawmsmmmmmamuiamsmwawumﬁ

dmhmumsawuiumma cIs suaaﬂawus’mwmmmaamu’iummmLL‘VN)

2.1 mmiawuﬁlumwaammﬂuﬂi“Lm/lLLawuummmﬂumawummmawﬂ@

2.2 mmsawmﬂuwswsmumaimammmmmﬂmu (pro rata) LLaﬂﬂmaLUulﬂmwaﬂmm% single entity limit Guaﬂﬂawuuu
2.3 :umsawﬂu‘wswsmumaiﬂmﬁmmmmmaﬂmu (pro rata) waalawatdulumundninast product limit dnsunswsaud
WJu sip mamawuuu

24 mmiawﬂu derivatives Tdulunumaninosi global exposure limit ‘?Jaﬂﬂawuuu
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3. Tunsdifnesusuilawesiuamulumie CS veenaausu naauswiainandeddlinewusiuinnes

' a o ¢a a A a I a
AUN 3 : NINYFUUISANLNUNINUIDATIFITNGULNLIUHIN
Wuldanulsenia

' a k1 Ao A
daudl 4 : gInssuUszaNN e laeiidoyavieAu (reverse repo)
Wuldanulsenia

daull 5 : ganssuUsznnnsiBunannIng (securities lending)
Julusudsznia

d9ull 6 : gINsIUYTELAN derivatives
[
Juluaudsenia

Uszinnvamanningviseninddudu visnsmaennalagisaunazamulusiisuseme

Uitmdansazamursenmandstlovliamzannudnning ninGAudY mammaﬂwa‘lmmﬁauamﬂ,mamwuﬂmawmaamq
AuTiUsyAARAIENSIUANS N.8.9. WEeUsENAENTNNUANENTINNG naa. fuadarolld Buudlunsdifinuenssunis
n.a.9. wiedinyuANznssuNg nas. anuduseunseiivszmausluviofiudulss i odnuasvemdnningnse
inSAuntensmnenwalagisau

VN‘U ‘VﬂﬂL‘U‘uﬂ’]5637]14‘1‘14615’16‘1’15‘145@?{&%’]1‘14@’]QﬂiuWlﬂ Wi’lﬁ’]ﬁiﬂi@ﬁmm’mﬂﬂa’nﬁl@ﬂLﬁ‘u@sU’]EJ'M?E]LUUﬂ’]ﬁV]’]ﬁiUiUWIUUiuLWﬂVIN
'VI‘L!’JEN’]‘Lm’]ﬂ‘UWLLa@’]‘u‘Wﬁﬂ‘Vﬁ‘WEJLLﬁu(ﬂa’l@ﬁaﬂ'ﬂﬁ‘W’&J‘V]LUUﬁiJ’]SUﬂﬁ’liJﬁUSUQQ IOSCO mammmwamaiumamezjaﬁmwaﬂmwama
ﬂiuLV]ﬂ‘l/]Lﬂuall'WIﬂ?JEN WFE ‘Vﬁ@Lﬂu(ﬂi’]ﬁ’]'ﬁ“llﬁ]ﬂ‘l.lﬁ?}‘l/l‘l/mﬂﬁlﬂLLauLﬁu’BEU’]EJIu GMS

dauil 1 :‘Ussmwu,azﬂmauﬂ'ﬁmaemﬂmsmamsﬁwi'mﬂszmcsiﬁ"'a‘lﬂ

1. USLAVI909nT1ans taun

1.1 mﬁaﬁnuﬁhwismﬂ

1.11 'vm

1.1.2 Iumﬁml,l,amammmmqu (share warrants)

1.1.3 lunansdvslunsdesiufismuiiloudnsle (Transferable ‘Subscription Right %30 TSR)

1.1.4 °L‘uLtamaamﬂumaﬂsimjuwuaum FlUs Viserannsndonsds (undertymg) Lﬂwuma share warrants

1.1.5 mwmiwuaumaﬂwmmmaqmeﬂumﬂmiwumma 1.1.1 - 1.1.4 aufidtinnuaniznssuns nam. fuuaiad

1.2 asransnisalssine

1.2.1 susuns

1.2.2 faiunds

1.2.3 yiug) (Liswmfuduuasann dudewsius uaznsians Basel I

1.2.4 fuanidu (Bill of Exchange %39 B/E)

1.2.5 @f’;ﬁ'mmﬂ‘ffﬁu (Promissory Note %30 P/N)

1.2.6 ’Lumﬂmuamawﬁmwﬁamﬂ

1.2.7 ’LULLamamﬂumaﬂﬁﬂamuw underlying Duitusdnsuieriug

1.2.8 asiasvisuiiiinvazshusaisatunmaminiude 1.2.1 - 1.2.7 auiidnihnuamgnssuns nan. mruadiadiy

v

1.3 A51@sNantnanuANsUsEIne

1.4 »151d15 Basel lll
1.5 dnn

1.6 TudAgyuans@ndeuiius (Derivative Warrants #3e DW) .
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1.7 asnansfifidnyandeneaimiiugs (Structured Note e SN)

2. @mﬂuﬁ@‘uaqmwmmawﬁﬂmmeﬁlumiamu

I3

Wulusudsenae

duf 2 : nFwdauuszanuuae CIS

ﬂimL‘LJ‘LMLDEJVlﬂﬁ’eJ’eJﬂEJEJmEJIWUﬂﬂUﬂ{]mJ’]EJGI’NUi“’mﬂ roslinuaudRuazndninasiiunisayudl
1. mmau‘umLLavLﬂuiﬂmmaﬂmm%"lumsawumummmﬁuamwummmumwmimqmmumlﬁ

2. LU‘LJWLJ’JEJ‘UENHENWLJ CIS sheUsemARiidnwassil

2.1 msaaml,avmil,auamaaststmmimn‘umLLaﬁuawmamumaﬂivmwmmﬂuml,amwaﬂmwsLLavmawwaﬁmwaﬂmwa
smmuamszmammﬁum IOSCO mmﬂwmwaaﬂ@wu cIs maﬂivmmnmmieuasmsf[,ummm%amwaﬂmwamqﬂsvmﬂwLﬂu
au¥nUes WFE

2.2 CIS operator maaﬂaammﬂmaaamsﬂ,ﬁmimﬂmLLaﬁuawmmmmﬂumLLamﬂuamﬁmmumaa IOSCO

2.3 Iummwﬂaqwuiaﬂﬂaamﬂuwmwamaqwu cIs maﬂivmvﬂ nogu CIS ma‘divmﬂmﬂmamaqaamﬂmaﬂmm%mi
MAUQUA N5BBN NTLAUBUY u,avmiammimmuﬂaavmLwawaammaaaaﬁuaqﬂsvmmu

3. Useinanmiuguan1siauevienheninaniiiunninisiinuduasesayuagraigans Nl amusiegteussmeandinau
AMZNITUNNT N.A.A. AU

a. Iuﬂml,ﬂumiawusumﬂaqwumﬂwmwmﬂawu IS fiauseme ﬂaammumﬂmammumimﬂmmiﬂaubmwwmimumm
mmﬂumimmiamwmmL‘Uuﬂﬁmmmmuu LLaumuIstst'iawumu lmiﬂfﬂUﬂWiaawuiuwuaasumﬂmvm CIS #i4
ﬂiumquLﬂuﬂaqwui’mmaamwawuiuwaamme)

4.1 s,mﬁaamiumwaauml,ﬂuﬂiuLmnLLauﬁuumm&nﬂ'm/]ﬂaqmmammwmawulé’flummumﬂmmsawnﬂu 80% 183 NAV
83N CIS seUsEmAty

4.2 llﬂ’]'ia\1'1/1‘14114‘1/]5‘1/\1UEULJJQIEU?ﬁQWUQMMWJJﬁﬂﬁQU (pro rata) i lawailulumuvaninae single entity limit VBINDIVUTA
thy sHail 'waﬂLﬂme‘mmﬂmﬂﬂmﬂmimmwaawLUu SIP

4.3 :um'iaamu’tum‘waaumaimﬁmmmmmammu (pro rata) uilawallulumumaninaet product limit dmiunsndaud
Ju sip suaaﬂawuimuu

a4 mmsawu’tu derivatives fdulunundninasi global exposure limit suamawuia:uuu

5. SLUﬂSOJVlﬂENV]Ui’JlIWWL@@ﬂUaQVIUIUWU’JEJEUENﬂENVm CIS pinauszing AR/ cls Gm"diumﬂmﬂmmaﬂﬂﬂmawwu
aﬂ‘lf}muﬂ/]’m@QL@EJ’JﬂUﬂENVlu‘i’JiJWﬂL@E]i L’JULLG]LUUﬂSEMVIMﬂ’J'HJ"mL‘U‘HLLauLUUU'iuIEJEUUG]E]NﬂE]%UJEJaQVM ‘mu I@EJI@]TU@’N&IL‘WU
YUINANNINUAUENTIUNITN.A.9. Iﬂ‘aﬂaumiawumwmwmmawﬂmmatﬂmmeaua LMG]N@W]’]&H]’]LUU LazAN
ﬁiimu&mwLﬂmsuamumiawuiuaﬂwmumnmﬂ*’ﬂwmaa%muma

9% 3 : NSNIRUUTTNNRUHINUTBATIESTEUINRURIA
Wulumuusenaa

duil 4 : ganssuUsznnnsYelaeiidynyivuiedu (reverse repo)
Wulumudsznie

dauil 5 : ganssuUsznnsigunanning (securities lending)
Juluauusznia

dquf 6 : 33nTIUYUTLLAN derivatives
[
Julusnudsemea

3. dayafaiuduIutunulasenis
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ai"m'nul,?mvguiﬂs\in'ﬁﬁmﬁu :1,000,000,000.00 U

ulsurensiuRuyulasanis :

Tusswineszeznanisauaviemitsamuasiuen visninanisausvismissamusnnniisiuiutuyy ; 1f
yarfingliseniiae : 10.0000 U

FruruviagamuEuAY : 100,000,000.0000 e

MABIIEAUTIEUaYIBASIUIN 1 10.0000 UW

S1UaZLDUALNULAY :

FIANVBIMNBAUAEUBVIBATINTN © 10 UM UInmeasssuieunisuiendeamumisensssudo
ASBRUIENSNNING (H13)

4. NMFUINTIANIINDYY
nsawuludynyr@evieatanii (Derivatives) : aavu

InguszasAvasnsamuludyyrFeviealsnti (Derivatives) :
- NElATInqUIzasALNaanAIMLEEY (Non-Hedging)

fulsurenisamuly derivatives : wuulddudou
35n15lunsAtulee Global Exposure limit : Commitment approach

dnsndaunisamuly derivatives gega (Maximum Global Exposure) litiufasas : 100.0
- MTanAULEYY (Hedging)

] ¥
-5 P 3

nsasuluasasnidygyrdevisarmiiiuels (Structured Note) : asnu

NaYNSN1TUINITNBMUY (Management Style) : nasulneymidlinalszneunisindoulmniunaauman druneyuman
yeandslinausenaunisaandnnuiiein (active management)

ANBALNITIIUNANDULNUVBINGINY : Ienanauwnuluulidudou

5. Msudertianulgamu (class of unit)
Usgnnnsuusrinniieanu :
= 4 o & A 1
- Reulansuevsesudefiuniieamu
- Ussimgfaanu
- Ansusglevinienigvlliaiieniseay (SSF)
318115 class of unit :

1. ¥aejo : K-CHANGE-AA)
sgaziRgaudarviaviieamu : vinavauyac
Anadune :

Wigd MU AN ST UNANB ULNUIINEILA1IBIN15AU (Capital Gain) wazavaunayseleviannsamu

2. Ya8io : K-CHANGE-SSF
Juvdaiianiseay (SSF)
MeazBuaudazviiavieamu : viafionisess
AN95UNY :

wingdmiugaamuiidesniseeutusserenuaslasudnsusvlevinnnd
wiin12/45
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UI¥nInNIsneuMsauauevheamuriiaiien1soay

‘UTHWUG]ﬂ’13?31\‘1’3‘14?1%ﬁ%%”ﬁﬂﬂiUﬂﬁaﬁ‘ﬁ@ﬁ‘H’JEJa\‘mu‘U‘uﬂL‘W’e]ﬂ'ﬁ’e)’e]llL‘U‘lm’ﬁ‘l]’mi’n‘lﬁi@ﬂ’niﬁi@EJﬂLaﬂﬁu’]ﬂa\‘mu‘ﬂuﬂ
L‘W’e]ﬂ’ﬁ’e)’e)iﬂ Iuﬂim%ﬂmuiﬁm‘lJMi%iQMU’lEN’TLWILﬂEJ’JGU’eNEJﬂLaﬂﬂ’]ﬂ‘lﬁﬂ‘ﬂﬁﬂ5“’18?114%'Nﬂ’]‘HLLa“/ﬁiaﬂJaﬂﬁﬁu’JﬁJa\‘mu%
°mEﬂ,mLmemmawuwm&Jaﬂmmﬂm’aaﬂaﬂmaauaamw 300 mumvﬂmummﬂmLLaV/mawawmsJawwm
“U‘UWL‘IN’e]ﬂ’ﬁ’e]EJﬁJ‘VlL‘Via’ej’e]EJ‘VN‘VT@J@?Jﬂ?iaﬂ‘Vl‘Uﬂi‘ULQ@Ui‘UG]’]@J%ﬂ{]ﬁ@J’]EJﬂWMU@LLa"“/‘VﬁEJNEJ‘L!I“UEJUI@GW@JWU?HVWWWWL%U
duMII IWJ‘O“’LLZNI‘MB\IZYEJVI‘L!’JEJanWiWUa’N%UW@EJ’NuEJEJ 3 Juihmsmaduledvesusendanisuasudslidingu
nannsunglu 15 ’Ju‘L!ULLM’J‘U‘V]@Jﬂ']iLUaEJuLL‘UaWNﬂa’YJ

3. ¥@tjo : K-CHANGE-C(A)
sneazdsaudazviianileau : vingamunguiiiay(azauyani)
ANB5U"Y :

mmumm‘uwaamumlmumismnumaﬂimammﬁﬁuLummmmLﬂumﬂmawamamwmamm ‘mmaﬂmﬁuma
MBULNUIINEAIUAIVBINTAMU (Capital Gain) LLauauaumaﬂiﬂaﬁnumﬂmiaam (Tota Return) 1y waamfmaa
msﬂ,mmﬂwsﬂ'limmiwaﬁmmammmuummiamuimﬂLLUU Asset Allocation Model %38 Discretionary
Portfolio Service ﬁmmmaawuaummwmmiﬂuﬂivmﬂquwmLLamsaLUaauLLﬂaﬂuamﬂm TngUsENINNITIY
ﬂiumﬁiu@amummmwuﬂuuaamw 3 Juruneiulsdesusendans

S18AZLDUALNULAY : -

6. nMsa1eRuluna

Fodo ylgurgnsIneRtuluna
K-CHANGE-A(A) laidny
K-CHANGE-SSF laineg
K-CHANGE-C(A) laiqne

wannagin1sIekutuNa : -

Avuaal 38015 wazdadnialun1sdnetuiunaungteniqeau : -

7. nM33uRRAUNLIYAINU
3178119 class of unit :

1. Yoge : K-CHANGE-A(A)

1 ¥
[ P~

YAATUATYBINSUTBA : 500.00 UM SuduMEaTUIURMYBINsTUTaAY : liifmun

2. °UE]EJ€] K-CHANGE-5SF
mamwummaamiswaﬂu Lifvun  SuiuniigamuIuanYemn1siudeu : lifvun

3. Y98 : K-CHANGE-C(A)
YAAYUAIVRINTTUTRAY : Lifimun  IIUIUNLIAMUTUAIVBINTTUTRAY : L vun
ad o ﬁy = 1
BnsFudefuniiamu :
- wuunaeiiavesytioniieamu
srasIanlumsiudenu : nTurinig

STEZIAINTIURUANYIEANNIETY : T+5 AB5 JurinnIsHuanTuAIwIn NAV
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S1UALLDUALNULAY :
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?ﬁ’miUNﬂEJ‘Vi‘L!’JEJﬁW]‘LJV]aQV]‘Lﬂ‘LﬁULLUUﬂiﬂJﬁiiiJUivﬁusU’mﬂ’J‘Uﬂ’]ia\‘mu ﬁ'lll'liﬂ"lﬂﬂﬂ‘u‘VT‘u’JEJﬁﬂV]‘LJ"UENﬂEN‘I/ﬁJN’WUiHW
ﬂiuﬂu‘U’m‘lﬂ Iﬂamwﬂiuﬂummmamwumam%umﬂumiﬁmSﬂwuwaawu LQ@‘Lﬂ%IUﬂ’]i‘U’]EJﬂUWN’JEJaQWN auuamaﬂu
mimaﬂwmaamu ’Jﬁﬂ'li‘u’]ﬁﬂLG‘LJF’W“U’]EJF"INWU’JEJaQVWL‘WQJLﬁlll(51WmﬂivUbL’sﬂuﬂiﬂJﬁiiiJUivﬂu“U’m LLau/‘lﬁii’JLaﬂﬂ’ﬁﬂ'ﬁ‘U'ﬁmﬁma
umaaawulmumﬂmwﬂiuﬂumm ImEm&Juna']mismaﬂummqaamﬂmmamwunmmmwuml’ﬂuimqmi LLauﬂ’WﬂQSU’]EJ
ﬂwﬁmaaqwuﬁ]umamamwﬂimummlmuLaﬂmwaﬂmumumu Wmﬂgl,m:usmawwwﬂsmummum
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USENINNITALATUIUAISTTULTHILNITIANT ﬂ’]ﬁiillL‘LlEJllN@LLaNﬁ‘U‘iUIEJ?J‘L!LLﬁuﬂ’]ﬁ‘iillLUEJNU’IEJVIVLUEJUV]ﬂ'JUVINﬂ’]'i
mmmmamm‘waauawﬂmEﬂﬂmammwaauwwumﬁuaﬂﬂmwu Mﬂmamwuaummm ‘1/N‘L! uamuuaumwmimmmm
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8.5 n1swasunlasansssutieuvseanldang

dquf 1 nsUSuinvsausuanA1ssueN Runauwnudule waa1lyane

A15USULNY / n15USUan A15AHUNISVRIUSENINNAS

1. nsuSusig
1.1 mumw”ﬁluimqmﬁ
1.1.1 1mmuammam1uimmw
1.1.2 Lﬂuamwmuul”fluimami* @
msfmuaogadanulilulasnsud
anunsawasuuladludnuaesananile)
1.1.2.1 A5ERLANNINAT 5% VoI(USENINNNTHDILASULRTLAY WAL Ad1TNUANLNTTUANS
daitszylilulasenis n.a.n. nsunely 15 fuhnsdeunisuiudinasinalivsdiy
Uaweligfeoniiensuamiilidesndt 60 Juihnisneunis
USuesina sy wasuddlrdtnmuenenTINg 080,
ns1umely 15 Juvhnsneunsuiuifivesiualdtdu

Uaweligamunsvarminlidesndt 3 fwinisneunisusu
meumzﬂ%aﬂu

1.1.2.2 nsaliiudeenimise
Wiy 5% vesdnsseylilulasanig

1.2 wanenaluannlasenis e o 9 o d
USTNInn1sAeauauiiawi lulasanis
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2. msUiuan .
2.1 snuniszylilulasenis Uawelvigamunsuniglu 3 Juhnsiduudiunnisuiuaniiag

lg9Au

USEMInnsanusavennlulasanis tnelineindinaunne

2.2 wansngbuanninszylilulasanis y a4 e
. AS5UAIT N.A.9. LUIBUNSHATATINS IS DIRINE )

RUBLNA * L‘VlEJ‘Uﬂ‘UEJG]i?‘?J@QiE]UquJuL’JﬁWEJ@U%ﬁQ 1 ‘LJ‘L!‘ULLW?UWUiHﬂQ@ﬂ’]iLSSﬂLﬂ‘Uﬂ’]ﬁiSQJL‘UEJiJ/ LQ‘I«!G]EJULLWL!’EJUI@/ A1
Iﬁjmamﬂmuwmu

dauil 2 asuSuiiuvsaUsuannsSeniua1sssuLleun1sInnIs (management fee)

ANSUSULINY / A15USUan ASAUUNITVDIUSENINNS

1. nsuSusig
1.1 mydSuifiuasssufiounsinng | vismdnnsdeseuiiieudlulasenng
Fudiu (base management fee)

1.2 msUsuiiuAsssuounissnns
g (maximum management fee)

USENINNSRRIvRNALNBLA lATINIS

Vs dansdossdiunsded IfasudiunounisuSuriiuen
sysuflrufInavzinalevsdu
(1) dalvfinsyurunsiiansanivena Audndu waznsufiRnw
WA Ye
(2) iuonamsasamy (1) deffguanaUssleviiloasumunis
USuiiinsssudloudsnan )
(3) L‘UmwaﬂuamammﬂumiﬂimwumﬁiimLuauéﬁ’aﬁ

(3.1) mmwammamﬂummmﬂiuwu

(3.2) MusasimsdiuifivasssufiounsinnmsiiSoniiuass
Lflulymmaﬂmmmmsau nanAulusala wagndnaudusssy
uvsaenadesiuLumMsTianALUTIiansamuimualagldiy
AMUALYBUINEWINIUANLATIUANT N.8.9.

(3.3) nanouunudauraslunsafimednisusuiinansssudous
NAINILAD
(4) LU@LNEJ‘UE]&I@G]’]EJ (3) mamﬂamu { nswaanihlaidesnin 15 Su
yhmseun Uit inalivesy

(4.1) Hoienay Tnwaghatesdeadamerudamneivilingu
Humsvialy uae suawmwmmawmsﬂmLmhﬂumwammi

(4.2) douwanauselovy

(4.3) #1NUALNTIUANT N.A.9.

1.3 msUsuLiiuAsssuLleun1sinng
N3unLAUa34 (actual management
fee) luiiiumsssaniounisdanistugs

1.4 nsUSuLiinAsssudeunsaanig
1'7iL‘%EJﬂLrjm‘%nLﬁmdwmﬁsﬁmﬁwmi U3emdnmssesveuiiioudlalasanig
IAN5TUEN
2. nmsdsuan
2.1 msUuanAsssulionnsianis USEndnnsanunsavennlulasenis tnglvneindrdnaunne
JUAU A55UMS N.a.a. Wugeunsuillasenisludeang

2.2 msufuanAsssuilionnsdnns UsEnInnsanansavenntulasenis Inelwiedndrinaunne
g n33uN1s n.an. WuseumsudlulasinisluFesding

2.3 msUSuanansssuiounsinnisd
finsusuiiiumy 1.3 Tumendslaeds
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(1) miﬂiuamﬂulﬂmemﬂiuaaﬁium'ﬁmLaiumiﬂna
(promotion) ity IﬂEJ‘iu‘Uﬂ’]ﬁiillLu%ﬁJﬂ’]iﬁ]ﬂﬂ’]iV}LﬂJﬂLﬂUﬂiQLLau
iyavL’Jmﬂ1'alJ'iuaml"ﬂwmaasmnmauamwmaawu

(2) miﬂiuaﬂluuaﬂwmLUumwaﬂLaaqm'ﬁmwummﬁﬁuLu&mmi
Sanstuduiiurass

2.4 msUSuanAsssuilounsdanisi
SenAuase AnIAsssuLeunis
Fanstudy 1Wunstaasilidiiu 1 9

o . = o o UsEniInnsazaiunisiadionisusuanaisssudennisinnisi
2.5 NSUIUAAANSITULHENNNTINNITN | &
= I S = LSEJﬂLﬂ‘Uf\]iﬂ laiflnansenuneANUENYaNYDIANSITHITENNNT
LIYNLAUAIT ATNTIIATTITULUYUNT

ﬁ]ﬂﬂ’]?ﬂu@mLLﬁ ﬂ’]ﬁﬁ'ﬁllLuaﬁJﬂ’]iﬁ]ﬂﬂ’]Tﬂu@NWﬂ’mu@l’J i’JlI‘VNG]aQVLlI

IANSTUAL Lredlszeznainsusuan
~ maﬂ‘wm“LUumi‘maﬂLaemmim‘wummﬁsamuaumiﬁmmimumwLm
nunN 1Y g

9. 1ATRHBUINIAUALIANINARDIVIINDIWUIIN
1. Y988 : K-CHANGE-AA)
] ° %% & v L QY
- insasiian1sivualigasuitugiunszanlddng
arsssufisunisvrefuililduluaudsunamseastesnaifinivua (liquidity fee) :
nawusIMIY
an3AsTTIleN liquidity fee Titiufavas (vasyarmiigam) : 3.00

SUALLDUALNULAY :

A & I & o a . = = o [,
- uaﬂwumm@ﬂmisﬂ’mﬂuwmEJaWIULLa‘“MiE)ﬁUL‘UaEJUMmHaﬂﬂquaaﬂ W%ggﬂLiﬂﬂLﬂ‘U LIqUIdlty Fee
ﬂ@ 5@8?3” 5 sU@Q@JaﬂTV]iWEJauaWﬁ‘U@Qﬂ@QVlu
- WYY L’Jaqaﬂﬁﬂi‘Uﬂqiﬂaﬂi@\‘ﬁ/ﬁfﬂﬂaﬂmumsﬂqﬂﬂuua”‘ﬁi@ﬂuLﬂaﬂu@aﬂ W%”ﬂﬂLSﬂﬂLﬂ‘U LICIUIdIty Fee
ﬂ@ 30 ’Ju

wdnnasLaziouly

1. UiwndansaziUninednan Liquidity Fee fZonfiuase LayVIBYaANIVBAUMINEA YT
amﬂaawmsamuaaﬂ LLavmasvavL’Jmmmamammaamum%ﬁmLﬂumﬁiimusuummﬂ%m
mawiwmmiLLaVIuwuﬂaa%mumu%uaﬂaﬂ‘vmsaamiamumwaamqauwmwwmimwum

2. UsendnnisazfiansanSeniiu Liquidity Fee Tneivgnmslumsinsandulunulovisuas
wIMsTiuEndanisiun Tnefiarsantadesi ﬁLﬁ'm%’m 1A anwadesuansIans fuvuuas
Alddosng 9 lumsvedunindvesnasmu LLau‘Uamz:um'isa@mwmﬂaamuiaummiamﬂaawma
aUL108NUBINBINUY maﬂﬁmaaﬂ,ﬂ,mmuaﬂmuamimummamwwmi IRgUSENIANITEIR
wmmﬂwauaﬂiummmimsﬂmammiwuaaLLamsaauummmmwaamiﬂiuLuumﬂﬁmw
Artoaviitannsovily LwaﬂmmmmmmumﬂmmﬂunmLLauLaaulﬁu o YUty 9

3. lunsaifiinsiiasesile Liquidity Fee i UsemdansanunsnBoniiu Liquidity Fee tisnfinainnns
Usumamm‘waaua‘mamaamimiﬂ'1mmwamaumuwuiumisuasuwmwaauﬁumﬂawuim (Swing
Pricing) (613) mamﬁﬁuLusmmisnasmwm&Jawuwamaumuwﬂumwamwawaaumaaﬂawusm
(Anti-Dilution Levies — ADLs) (§1£)) waranansaldsrusuiniestiouimsanuidissanmedesiuld

4. Asssuiley Liquidity Fee ‘vu,iﬁmmulmumﬂaumﬂawu aendlsAmunisidiniosiledli
’maﬂiyamLwamimmaﬂimumaawmaLﬂﬂmuﬂumaammaaamummmawu’tuﬂawumalﬂ
Lmamaﬂul@mmaﬂi“amLwaaiwmama‘uLmuiwﬂaawulmamﬂﬂ

YDAIUAND

1. UsndnnsueaniuansnazUsuinvsoansns Liquidity Fee MAuase wagusoUSuiinvsoan
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Sy L’Jmmiaaﬂiawmsaqwuiul,mavmqmvLsaﬂmumﬁisuLusuu lmmwmwammimuamms
mavﬂsmwﬂé’lmmuammsaivsvnmmammmﬁlu‘iﬂiami LLavmaﬂiuL‘wwsaammmmimaﬂu
‘mnsawmLLavmaa‘ULﬂaswmsawua@ﬂimmavmamvLismmumﬁiimuamu Eouiusendanis
WILENADT maavﬂsuamléﬂ,ummﬂmvumuimqmi TagusEminnsazlamenisivleiueausem
fmmsLLaviuwuqaa%ﬁuauaausuamaﬂaqmiw‘mamumwaqmqaumswammsm‘wum

2. U3dansveanuAvETstunsar Bsavaninasiuasvideuly uazdas Liquidity Fee i
uAnFeRUAAIsEET DA SToATEIIIBATL WagvEeyaR e AunEa UL TTedUALY
wgamueenla

3, inmmmiﬁuamfma‘mﬁmvuwauamawmaawwmumuﬂsﬂumiwmimLLavmammﬂmﬁm
g 9 fdedeanisnisiHiaesie Liquidity Fee Tufurhnstu

93U feeder fund uag fund of funds Lilenawulatemadinisly liquidity fee USEndnAN1saL
f1sunaidunislvaenndesiunamulatenis

UALLDUANULAY :

wdnnasLaziiouly

Usendanisenafiarsaneniiu Liquidity Fee Iuﬂimmﬂaamuﬂawamumﬂmmamau Imeazisen
Lﬂ‘uiuamwﬂ,uLﬂumﬂmaamﬂmswmmwumli‘luwuqaa%au Fafindnnmslumsiansanduluay
ulsusuasumMeiuITsamsrun

Soanudns

1. inwmwaamuammuL'UaauLLUmLmeamimLuumi Iuﬂimmawuﬂmamaumi
Wasuulaaedesiloudmsanudosaninagss maﬂmwmmiLﬂaauuﬂaqnamuﬂmww

2. inwmmaamuamwmmﬂﬁuLmaqmmmimmLamamwmaaaﬁuamawuamwmamﬂm
Wseraneaena smawmuaumaLmﬂmqmﬂm{[mLmaqmmmﬂawwmamﬂm

ﬂ'ﬁﬂiUllaﬂ’WliWElﬂuq% 'JEIEWIiﬂ’]iﬂ’]‘u’lQJ‘VIﬁuﬂ@ﬂﬂﬂ%ﬂiﬂﬂqi‘ﬂa‘lﬂEJVISWEJHU‘U'?NﬂENVIUTJSJ (swmg
pricing) :

namuswUIY
ansngegaliiiudesas : 3.00 veyarwigamu
A835UHUR : Full swing pricing , Partial swing pricing

192D UALNULAY

waninaTkazieuly

1. Ugndnnisagiiansantd Swing Pricing i’mmmmumamma]WI%‘LumiﬂiuuammwaauammEJ
ammsmmmmwaumwﬂumi%msmiwaaumaqﬂawuiw (851 Swing Facton) tag Swing
Threshold IﬂawaﬂmﬂumiwmimLﬂulﬂmmuiamma FUUIMNAVIENTANITAUUA Tnefiansan
Hadusing q fiAeades ldun anwadesvesmsians funuuazalidesiis 9 lumsedunindues
Nowu LLauUimmmi%amwmﬂawuimmmiauLUaawmaawumaaﬂmaaﬂaam viseladedu
Imwuaﬂmuamimmmawwmmmi semmwammsmawmimﬂmamﬂiumr:um’:tmaimamﬁma
mJasJLLaymaaum%mLLaumams*dsumumﬂﬂ%smLﬂmsuaammmmaamlm ielanusasuiy
msldmelunauasdols o vassiy 9 )

2. Tuﬂimwmwammﬁwmmﬂﬁu Partial swing pricing %Lﬂumﬂsﬁmwwﬁuﬁwmﬁamﬂmﬁé’mdau
maqmamms%amwmaawuamammaawu mEJ‘Uﬂuuammwaauammwmmaaﬂawm fAnAunan
Swing Threshold fiusEndanisrnua Imwuammﬁ%amwmﬂawuawamamaqm ATUIDN
uamms%awmaaawu (subscription) mﬂmammia‘uLUaawmaawum (switch in) sindeyacn
miﬁmaﬂwmaawu (redemption) wag vmmauammia‘uLﬂaawmaawuaaﬂ (switch out) ol
s1easBeriEmsmunaniilunAEiussnnnstmun

3. o0 vurlavaenils Usimdnnsezlildiedesile Swing Pricing ndeusuia3esile Anti-Dilution Levies
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— ADLs wignunsalgsiuiuinsaeilausmsanudssdaninaassduls

Soanudns

1. U%ﬁﬂgﬁ”ﬂﬂﬁ%@ﬁﬁﬁ%éﬁ%ﬂ%’ﬂLﬁw%amé“mw Swing Factor Mviua3e waz Swing Threshold Tu
wiazasaiildiedeaile Swing Pricing lémufiu3emndnnsiivaunis FsazUsudng Swing Factor il
izuLﬂuam’mammuumuimqmi

2. inammiﬂuaaﬂ’auawﬁmmmﬁaawmsaawuwmsyuumwm i’mmeuaamwmsaﬂmimu
Fmsfidnisliiaiesile Swing Pricing u,avuswmmmsfﬂumaamawmaawumaﬂmﬂﬂiﬁi’ﬂumi
fisanuazsesnauladewie q Miedesiumsidindesie Swing Pricing lusuwimsty eiusdn
ammwaamuammiuwasmuﬂaamsmmumﬂm g wlﬂmLuumsmammaﬂﬂﬂu,a’mmmsuaqnu
msldiesesilo Swing Pricing Tufuvinst LLiJWlﬂﬂ’]EJ%a\‘lﬂi'lﬂQ”J’lLstjﬂﬂ’]“lia‘l/milEJEN‘V]‘H‘V]\‘IWJ@V?EJU'N
mumamummiuﬂummmL'i&mmmau"l,mLLaqm&meav«maawuwmﬁum*ammvm&mLﬂulm"l,muu 1]
imumiwaﬁwmﬂamu

3. UstdamsveanLAVsTIaY ﬁw%’auaﬁuammaawwﬂmummlﬁ?ﬂumﬁwmﬁwLLaumamauimaa

=

28 i V]LﬂEJ'JSU’@ﬂﬂUﬂWﬂEULﬂi’@@JB Swing Pricing Imummiuu

N2NUIU feeder fund wag fund of funds Lilenaayuuaen1edinsly swing pricing US¥MInN19Y
f1sanaiunislviaenadesiunamulatenis

S92 DUALNULAY

wdnnasLaziiouly

Uitmdnmsenafarsanliinsedle Swing Pricing Iuﬂﬁmmmwuﬂmamammﬂmmmuau Togag
N15001149MI1 Swing Factor ‘Luamm"l,uLﬂummﬂmwuﬂmEwmmmmlﬁwmaammu Fadindnns
Tumsirsandulumuuleneuaruumsiusmianstmun

Soanuans

1. inammwaamuamﬁmvL‘Uaauu:ﬂmLmeamimLuums Iuﬂsmwawuﬂmamaumi
Wasuulaaedesiousmsenudesaninegss ‘vﬁaﬂiamumimaaul,mmnawuﬂmama

2. inammwaamuawﬁwmsmﬂﬁnmiawammimmLamamwmawmﬂawuammmamﬂ,m
3enraneaeng ema'mmuawsaLmﬂmamﬂmﬂmmsamamaﬁﬂawuﬂmamﬂm

' P & ' P b v & ¥ da e e . .
ﬂ’lﬁiimu&mmwmﬂﬂ%uqElaﬂvguwazwauﬂuvgﬂumwamEl‘l/li‘WEJa‘u“uaﬂnm‘vguiw (Anti-Dilution Levies
- ADLs) :

nawusIMNIlY
ansngegaliiudesas : 3.00 veayarmMIYaY

UALLDUANULAY :

wdninausuaziouly

1. USEmdansagiansanGeniiuasssution ADLs wagriviua ADLs Threshold taedludnnislunis
fvsandulumuuleveuaziunsivisninnsimun Taefinnsandadesa ﬁLﬁm%a laun
anNNARBIYBINSIENT AunuuazAliIesi1e q lunsedunindveanomu warUSinan1Tdeu
wmaawuﬁmmmiauLﬂaauwmamwwﬁmaaﬂmaqﬂanmu maﬁmaaui@muaﬂmuamﬁmwwmaq
UIENIANIS mmwwmiawwmam’lﬂjﬁuauaUaummmimeftmﬁuamwaamuaaLLaumaaum;mLLau
visemsUszdiunndadeiieadosvimannsavild ieldasnsasuiunislianslunauezieuly a
ot 1

2. UidndansenaiiarsanFeniuanssauien ADLs ImsmuLUum'{LﬁuLawuaummisnasmaimwammu
suaa:uammwamwmaawuamamamawu msmﬂmmmmwaauawawwmmamawu HAAuNII
ADLs Threshold fiussmannisrtnun Imwuammwamwuwawuawamaaﬂawu ANUINAN
uammwawmaawu (subscription) mﬂmmmiauLﬂaawmaawum (switch in) inAeLAAN
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Y

NMsUEAUNIEaY (redemption) Lgaxﬁﬂﬁaagammiﬁmﬂﬁ8wu'wamuaaﬂ (switch out) sl
3’18613Lﬁasﬁ%'msﬁwmmﬂulﬂmﬁ%ﬁu’%ﬁmﬁmmiﬁmum )

3. USEmdannsansaimun ADLs Threshold Auansnanulunsaznsiisaneluil

(1) ﬂsmmammsmwuwawuuavauL‘Uaaum mﬂmmammimsmwmaawuuavauLﬂaauaaﬂ
2) ﬂsmmammsmwmaawuuavauLﬂaaum uaammammimaﬂu‘wmsJawuLLavaULUasJuaaﬂ
a. Iuﬂimwumﬂﬂumsama ADLs A555uLlen ADLs 1/|Lismmulmvmﬂaummawu pg19lsAnu ng
1%LﬂiaﬂuaummﬂsvmﬂLwaUﬁmeaﬂivmmﬂawm'«aLﬂmsuuﬂuwawmaawwmmawﬁlu
nesumely meuaululmmmﬂivmmwaamwamaumeiwﬂawul,maanim

5. o veurlavnievi Ussmdansarliliiedosile ADLs wionfuiedasio Swing Pricing wagnunsald
Sufupsesdloudmsnnudssaninaaesduls

Soarudns
1. inmmmisuam’mammvLiaﬂmumﬁﬁmuw ADLs mﬂmnmiwmwammaawuuavmLﬂasm
WA U vﬁawwmi']sjmimsmwmaamnuuavauLﬂaawmsamuaaﬂ deaildlaftendeiian
ADLs threshold 1USEmInn1sivual) siufeuseninn1sveanudnsfiasiansanfmiunsnsinisisen
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4. “UTH‘VWG]ﬂﬁ%ﬁ]ﬁﬂuﬁi’lﬁ%ﬁluwmama%aQMU’JEJaQ%UWﬂ%N@QJﬂ‘ﬂUﬂ’IiWﬁ]’]iM’ILLauM’i’aﬁ]ﬂaﬁﬂﬂL’iaﬂ
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- msmvuaReulunsadadninlunisiumasvisAuniteasyu
v ¥ Y o ' . .
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q. mmsmamwmaawmtaumanauLﬂaawmaawuaaﬂmuwmaa UsEndnnisaziluvinsrenisiy
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asdndu (pro-rata basis) laglaiiinsdnaduneu- MawmmawmﬂwmaawuuazmaqauLUaﬁJu
VLA WRDN vail Usndnnnsas LUm’meaawmammummmaﬂLaﬂmaqmummadmmmw
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2. Ui%ﬂﬂﬂﬂ?i%@ﬁﬁﬂﬂ%ﬁwﬂ”L‘UaEJULL‘U@QLL‘L!’W]NW]Lu‘tm'ﬁiu‘lﬁ’n\‘lﬂﬁﬂm Redemption Gate Taun
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UsEndnnisnasusuaunsaaniiunisiagegalaitiu (Juvinig) : 1

2. %98 : K-CHANGE-SSF
= - ° X% <& v PCER
- insesamsmnualigamuduguaszalddne
AsssudeunisveAuildidulunnudsununsesteznaniiniviua (liquidity fee) :
nawusINaIlY
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- maﬁw%’uﬁwaqmimaﬁwmsJawuuaw%aé’uLﬂaawmaamuaaﬂ fazgnideniiiu Liquidity Fee
Ao Jewar 5 vasyaAmMINgAugnSUeINaU
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1. UiedansaziUninedng Liquidity Fee fZonfuase LAYVIBYAANSVIBAUMIIEAUYTE
amﬂaawmaawuaaﬂ LLavmasvavnmmiaamawmaawumvLssmLﬂumﬁismuamummuism
GuawwmmmiLLaﬂ,wmaaﬁumummauaﬂaﬂms’aa,msamumwaqmqauwuswammsmwum

2. memmmvwmsmmmﬂu Liquidity Fee ImwaﬂmﬂumiwmimLﬂulﬂmuuiamauav
wuIneiivdEndnnismun Taefinnsantadesa ‘mmmﬁum ldun anmadesvpnsIans duuuay
Anldanesing 9 lumsvedunindvesnasmu LLauUsmmmsSﬁamsmmaaaﬂnui’mmmiamﬂaswma
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3. lunsaifiinsiiiasestle Liquidity Fee i memflimammamﬂu Liquidity Fee tisnfinainnns
Ui‘uuammwaauamﬁmsJam5miﬂwmmwauwaumuwﬂumwaﬁmamwaaumaqﬂawuim (Swing
Pricing) (674) mamﬁﬁuLusmmwamwm&Jaqmuwauwaumuwﬂumwaﬁmamwaauﬁuaaﬂawusm
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4. Asssuiley Liquidity Fee 1/1L‘ismmulmumﬂaumﬂawu atdlsfinunisldiedosilot
amaﬂiuaqmLwausimwaﬂimumqawawmmﬁuuﬂumﬂammaawwmmaam’luﬂawumalﬂ
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1. Ustvdnmsveanudnsfiesusuiiuvioansns Liquidity Fee ifiuase waswiousuiiiunsean
'iuE;luL’Ja’]ﬂﬁﬂE]ﬂiax‘meEJa\W]usLULLG]auﬂiWH]uLiEJﬂLﬂUﬂ”lﬁ'iiﬁJLuEJllu lmmwmwa@mimuaMﬁ
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2. UEEnneveanuAEy T anBeavdninas s vtedouly uwazsns Liquidity Fee i
LANANRAUAINIZELIAINITNDATOIMIUIEAIY LLavmagammsmaﬂwmaamuuamsaauLﬂaau
wigamueenla

3, Ui‘wa}mmiﬂuaamuawﬁwﬁ]uu’mauaﬁuawmanwmuﬂuﬂ%ﬂumswmsmLLa“Miammaulﬁ]Liaq
#ing 9 AAedeinisnisldiasesiie Liquidity Fee TuSuvimsiy
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A v v a = I . - a I a
USTnInN1soNaiansaseniAu Liquidity Fee I‘uﬂimwﬂawuﬂmEwmmmﬂmmamau Tngazisen
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2. memm?uaaqauawswmmﬂmmmuammimmLamamwmawmﬂaamuammmamﬂm
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1. Uiemdansazfiansantd Swing Pricing i’JZJ‘VNmMUWBMS’M%“’IﬁuﬂﬂiﬂiU&Jﬂﬂ’MiWﬂﬂUﬂ%ﬁﬂ’)EJ
ammsmmmwavwaumuwﬂumwamawiwaa‘wumﬂawuiw (8m51 Swing Factor) wag Swing
Threshold ImawaﬂmﬂumiwmsmLﬂulﬂmuuiamml,a FUUINNAUIENIANTTTUN TneRsun
Hadesing 4 MAeados lun anmedesvesnsians dunuuazAlidieding q lunsuedunindvos
NoIWU LLaUUimmmieﬁamwmaawuiaummiauLUaawmaamumaaﬂmammm viiedadudu
Im‘vmaﬂmuamsmwwmawswmmi szjwiw'«ammsmawmmﬂmauaﬂ3~mmmimaimamaasq
‘vmasJLLavmaammm’muavmamsﬂivL:uummﬂ%smLﬂm*‘uaﬂmmmmmwﬂm wielstanunsosudiu
msldmslunauasdouls o vausiy 9

2. Iuﬂimwmwmmmiwammﬂﬁv Partial swing pricing fﬂuL‘Uumﬂmamu’mmms%ﬁmﬂmmmmu
maamammsenasmwmaawuamﬁuammm msmﬂuuammwaauammmmaqﬂaqm fanAunin
Swing Threshold fiusendnnisimun Imawuammi%m&mmaamuawmaaﬂmm AN
uammwawmaamu (subscription) mﬂuammiauLﬂaawmaaawum (switch in) sinsneyar
N13UIAUNIEAYU (redemption) LLavwﬂmauammia‘uLﬂaawmaaa‘muaaﬂ (switch out) T1eid
srwasBoriEmsmuaniulUnAEIUs S nnstmun

3.8 %mﬂmmu%uﬂ memmimlﬂmmama Swing Pr|cmg Wﬁammmaama Anti-Dilution Levies
~ ADLs witanunsaldsantuiedesiiousmsanundssanmagasdulé

Foavans

1. inwmwaamuammuﬂwmemaamamﬁ Swing Factor wmmm wag Swing Threshold Tu
wavaSeidiedasile Swing Pricing IFnufiussndanisidivauns Faaguiudnm Swing Factor allet
hJmuamﬂaaammwmﬂmnm'i

2. “uwmmmwaamuawsmmmmedawmaawuwmiumumamﬂ iamnLﬂuaamawuwawﬂmu
nsiifinisTdiedesile Swing Pricing LLau'U'i'l:*W]ﬁ]Wﬂ’]'ﬁﬁ]u“lﬂﬂ@@%@ﬁﬂ?&]ﬁﬂ’ﬂﬂﬂﬂﬂa’]’Jl‘t.rHﬂUﬂ’li
fsanuasviodndulaFosing 9 fiAedestunisldindeile Swing Pncmgimummiuu W3
ammwaamuamamuiuLﬂaautmmmimmumﬂﬂ 9 wlmml,uumimamau%iﬂLmeﬂmﬁanﬂU
msliasesile Swing Pricing TuSuinnsdu meﬂm&mawifmg’nlfmmszja‘wm&Jawumwmmama
musuaaaummiuu"l,ummmLﬁsmmmw"l,mauiwmwwmaawuwsmiumamﬂwmeﬂuiulmuu 1]
imumiwaiwmaawu

3. inwm'ﬁsuaamuawﬁmzﬁﬁauamawmaawumﬁmmuﬂsﬂumiwammu,avmamauhﬁm

=
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3. inwmimmmmwum ADLs Threshold Fumnsnstulunsaznsdiamsluil

(1) ﬂiamuammﬁsvwmamwuuauauL‘Uaaum mﬂmmammimaﬂwmaawmmyauLﬂaauaaﬂ
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musuamﬂawui’mmamumwaamﬂawmwammimmm
3. WSninnmeanudnifiosihamdemhamuiitesduieda nudiusestomheamuluiy
vinsfiinisldiedesiie ADLs uay mwammﬁmmaamwmaawumﬂmﬂﬂﬁiﬂumiwmimLLau
vsasnauladosing o fiieatenisnisliiadesiio ADLs TuSwinmsiu Fiusendansueanuanii
arliivBsuntamsiiiiunisla q Aldduiunmsiesnaulaluudiifedestunisldiaiesiie ADLs
TuSuhnsdu meﬂmwaaﬂﬂﬂgmLﬁdﬂmf’zﬁawmaawwwmmamqmwamummiuulummm
LiemmuNu"l,mLLavﬁwamﬁqjawmaaamum’ﬁvmawﬂwLﬁﬁJﬂmU"Lﬂmuu Lilasunsdnassniieamu
4. Vsivdansveanudnsig uwauamawmaawwﬂmmuﬂsﬂumﬁwmﬁmLLavmamaﬂaLsaq
#ing 9 Miieateanisnisldiadesiio ADLs TuSuvimsiy
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2. mwwﬂ’ﬁmﬁ]wmamﬂﬁumsaqma Notice Period iwﬂumimua quU|d|ty Fee, valng Prlcing,
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Fansiansanudiin nsldaunsesile Notice Period Wisaposilowen ldifioswaiazsasiunis
laaawmaawuwLﬂmsuusluﬂimmmr] wisliilenadonisUasiunansenusegtemhvaimulagsiy
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1. U3EMinn15919W5uT Y Redemption Gate La‘wwmmmmmamummﬂmﬂnm 30UsEliiuN
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Threshold 1g1 inﬁmmimaﬂmﬂumiwmiwLUuiﬂmuuiam&JLLavLmewmwﬁmmimmum
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2. Iuﬂimwmwammim'vmmanuisuLwauwamuﬂﬁmﬂmﬂmma Gate Threshold lunsalfisndm
Redemptlon Gate ﬁ]ﬂszjl,awuaumﬂﬁsuasuwlmm ammumaauammiszjmnWmaawuamsuamawu
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AU Imaﬁuammi%mwmaawuaw%maaﬂawm AN YAAINITTEMREAIYU
(subscription) Uan mammiauLﬂaawmaawulfm (switch in) inAILyaAINITVIBAUNLILAIY
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VLA WRDN il UswammsfauLﬂmiwmﬂawuwawummmaﬂLaﬂmmmwmadmmmw
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5. ‘inammiaummﬁwaﬂwmaaamuLLa amﬂaawmammaaﬂiumu Redemptlon Gate a1y
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nawusINalY
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S8 YALNULAY
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1. Usendnnsavidawesnsn Liquidity Fee fidenifiuase LAZYTOLARAINTULAUNLIERMUNTO
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mavﬂiuLwﬂﬁlumuammsaivavnmaaammvulﬁuiﬂiami LLav‘maﬂi‘umemaamammimaﬂu
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2. VndamaveanuAviiin s munnsasBeandninasiuasnteitouly uazsam Liquidity Fee i
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ieamueeanla
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