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E]@ﬂi']EJELMZUﬂE]”I‘i]VLGﬁUNaﬂﬁ”VIUL"UuLG]EJ’JﬂUﬁaﬂVlSW&JE)U

2) ﬂ’]']iJLﬁEJ\ﬁWEJMaﬂVﬁWEJ (Company SDECIﬁC Risk) L‘U‘L!ﬂ’]’]llLﬁEJ\WlSJaﬁ”IGUENﬂ‘UVﬁ‘WEJVNELUE‘T’JUGU@\W]T]E‘{’]'?TLLMQVIULLa“’Gﬁ??ﬁi
C‘la'mLQ‘L«W]ﬂBﬂWUMaﬂﬂaﬂi’@\‘laEJ@']‘-}]‘-}]“VLWSUNaﬂi""‘W‘U’\]’]ﬂ{jﬂlﬁlEJLQW’]“”U%NMaﬂVﬁWEJi']EJG]’J T ﬂﬂ']Uﬂ”liﬂJﬁiﬂﬁ]‘Ua\‘iNaaﬂ
‘Maﬂ‘VlTWEJ‘ULI LLa“W']ﬂ‘{jﬁ]ﬁ]EJLQW’] mﬂamLaaiwma’mmmaimqmsuawaﬂmwaammaqammuamﬂm

3) ﬂ’]']llLﬂEJ\F\]’]ﬂﬂWilelﬂiu‘i]']EJﬂ’ﬂiJLﬁENﬁ]’mﬂ’ﬁaQV]u (Concentration Risk) ‘Vﬁﬂﬂaﬂ‘Vl‘LllNLuuaﬂﬂ/lus[,u@ﬁ’]a’ﬁﬂiuLﬂ‘VlIG]USWLﬂ‘Vl
Mu&LUu‘Mﬁﬂ “NE]’]‘RJN‘IJN’JULIWﬂﬂ’]’]ﬂBQV]u@uVINuIEJU’]Elﬂiuﬁ]'lEJﬂ'ﬁa\‘ﬁ/lus[,umi'la’ﬁ%aqEJinLﬂ‘W

4) mmLammﬂmsawﬁlummﬂlmumwua (Region Risk) LuaqmﬂﬂawwaﬂLuuanmuiuﬂMﬂﬂﬂLﬂsaLﬂuwaﬂ aaawawuw4auz
U1
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namuiUnaia glsideu Hunu

mﬂmmawuawmuiamaﬂivmamsawﬂwmammﬂ |

5) mnuidssannsintadsenil (Risk of Settlement Default) Anuidesd] Mgdynnazduazans dwalvndnnindfinesuie
asasaglifiyarn

6) MUEBITUANTNAGET (Liquidity Risk) mmLammumwsmﬂawusuamamaﬂ,mmamwﬂaawuwﬂmﬂmaumwEJ
LﬂasuLLﬂaﬂiﬂ MINAUNTNEUUVINFNINAGD %vmmmmLam‘mﬂmwuiumamamwmwaﬂmwwawuiéﬂummmmmvau
7) AMULABIINNANTA LTI (Performance Risk) ﬂawui:uﬂivﬂmmamimLummmaaﬂawuﬂ Lﬂulﬂmwwamumm
wi uam‘mmsaa‘muﬂv:ummwumuLLavmaammawummaimammmmim

8) nasunanawuluglvesanaiiugls (EURO) ) warlitestuamudessnsuanidey

msagdanszddludiuvesnesyu Allianz Europe Equity Growth (nesyuwen) 1maﬂﬂmLaaﬂmmwwvmummﬂmu,avamma
mmﬂmuawmmmﬂqw oty I‘uﬂmmmmLmﬂmmaimamﬂamﬂ‘uawmmaﬂm]‘tﬂmammuauummamqwmu
LAEu

Wil mnnasunaniinissuwlasteyatneiule 9 usEndanisveanuansiudsuwdasayadnaniiiioliaenadesiu
nasundn taglidedunisuilulasenis

Ussinnvasdnningvienindaudu ‘Vﬁ’e]ﬂ’]i‘ﬁ']ﬂ’e)ﬂNaIﬂEJ’Jﬁ’e)uWﬂuandluUiuWIﬂ
USendnnisavamurseuaanussloviamzanuanning n¥ndaudY mammamwa‘lmmﬁauamﬂmmwuﬂmawmaamq
muivsznARnEnsIINg n.8.0. MieUstmAdidhauanznsuns na.s. fuadesiell duulunsdifiraznssunis
naasbedtnnuanenssuns naa. Wanudiueundelivssnmeudlondafiufuussinmdednuasvemdnnindvie
nindAuviensmaenualagisau

dauil 1 : Usnmuazauauifvensamanisiunaly

1. USLAVI90nT1ans taun

L1 s1ansiy

1.1.1 wu

1.1.2 T:ULLamqamﬁiumaﬂsuiaﬁuuwuaum FlUs Viserannsndosds (undertymg) Lﬂwu %39 share warrants

1.1.3 mwmiwuauwuaﬂwmumumm&mumwmﬁwumma 1.1.1 - 1.1.2 gufidtinauanenssuns na.n. muueiuiy
1.2 Asransvii

1.2.1 WusUng

1.2.2 faiunds

1.2.3 yiug) (Liswmfuduuasann dudewsius uaznsians Basel I

1.2.4 fuanidu (Bill of Exchange %3 B/E)

1.2.5 éﬁﬁmmﬂ%’ﬁu (Promissory Note %39 P/N)

1.2.6 %mmmmmawﬁmu%mﬂ

1.2.7 TULLa@aamaiuwaUsuIasuuwu underLymg Wurtustnsvdoviug

1.2.8 mwmwuauwuawmumummmnumwmsmmma 1.2.1 - 1.2.7 sudidniineueaenssunis n.a.e. fviuadiaiis
13 mﬁmiﬂwuﬂmu (ldsaumsans Basel )

2. AALURUDINTIAITHAS NS NLN I M UNTAINY
< 9 9
Wulusudsenie

daudl 2 : nEwdauUsznLae CIS

ﬂﬁmmwmwmiaaﬂaamﬂmmﬂmgwmﬂm fonaantinay Mamﬂmsﬁlumiawumu

1. mmamumLLawLUuliJmmaﬂmmsﬁlumﬁawumummmﬁuammmmm‘umﬁwmﬁmammum"l,ﬂ

2. ’Luﬂmmawulﬂawu‘l,wma CIS 8NN UTI ﬂawmmmﬂanmaqmu‘lamamﬁawumu

(lﬂﬁdﬂumiawuiumma IS ﬁuaqﬂaawuiawaammaqmu’iummmLLm)

2.1 mmsawuﬁlumwaammﬂuﬂiwLmnLLawuummmﬂuwﬂawummaaawulm

2.2 mmsawu‘tumwaaumaiﬁmﬁmmmmmﬂmu (pro rata) il dulumamdnins single entity limit maanawuuu
2.3 :umsawﬂumwsmumaimﬁmmmmuaﬂmu (pro rata) udlnadulunumdninest product limit d1usunsweaud
WHu sip mamawuuu

2.4 mmsawu‘tu derivatives Tdulunundninast global exposure limit maﬂﬂaﬂwuuu s/ 32
U1
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3. Tunsdinnesusuilawesiuamulumie CIS venemusin newusmdinafedlildnemusuilanes

' a o ¢a a A a I a
A9UN 3 : NINYFUUISLANLNUNINUTDATIFITNGULNLIUHIN
Wuldanulsenia

' a k1 o A
daudl 4 : gsnssuUszaM e laeiidoyavieAu (reverse repo)
Wuldanulsenia

duil 5 : ganssulszavmsligunanniwg (securities lending)
Julumudsznia

douil 6 - 33n550UTELAN derivatives

1. Usziam underlying derivatives mﬂawumwﬂufj Toyauldl Ao ShsuaniUdsuiy
2. wéninaueiuaydeulunisasmu

Wulumudszne

Uszunnvamanninduionindausy mamsmmanNaT,ﬂmﬁaumumwu“lumﬁﬂsumrﬂ
USendnnisavamurseuaanussloviamzanuanning ningAudY mamﬂaﬂwaimmﬁaua&nﬂ@amwuﬂma‘mmaamq
AuTiUsyAARAIENSIUANS N.a.9. WEeUsENAENTNNUANENTINNG naa. fsuadarolld Buudlunsdifinuenssunis
n.a.asedTnNuAMENIIINS N.8.0. Iaumurseunseiiussnaudlunsoifinfiulssn s edn vas v sa nnsnewse
m%’wéﬁuﬁamim@aﬂwa‘lmai“ﬁ‘gu

il mwmimaammﬂumqﬂiym mwmimaammmﬂfmmaaLauamsmaLﬂumimammﬂuﬂiumﬂwwmsmumﬂumLLa
G]’]‘Lmaﬂ‘l/li‘WEJLLauG]a’l(ﬂ‘ViaﬂV]i'WEJ‘VlLUuﬂiJ’]‘ljﬂﬁ’lllﬁUEUEN 0SCO videfifinmstouslunansemendimndsassmaiiduaunin
Y93 WFE visaLfunsansvesusemidnmauaziaueusly GMS

daufl 1 :‘Ussmwu,a3@mauw\mawma'm/mmmumeﬂsumﬁ"ﬂﬂ

1. Uszianwosmsians laun

A1 TNURIUTENA

1) WusUns

2) FIRuASs

3) yug (Wiswvududasanm Fugoyus uazninans Basel Il)

4) fanidu (Bill of Exchange 3 B/E)

5) ﬁaé’mmﬂ%ﬁu (Promissory Note 3o P/N)

6) Tuamml,l,amammmwuﬂ

7) TULLamaaWSIumaﬂiuiﬂsnumu underlymg LUuwuﬁummamﬂ

8) AEnsnieuTianvazyusuRgURsIEN TR 1) - 7) AUTIETNIUAMIENTIUNS N.8.0. fVUALRELRL

2. AMANTRYDINTIATHALNANINAIIUNITAY

Wuluanudsena

daudl 2 : nEwdauUszanae CIS

ﬂﬁmmwmsmmiaaﬂastaimuaﬂur\gmmamwﬁuma maqmmauumamaﬂmmsﬂumaawumu

1. mmamumLLauLUuliJmmaﬂmmsm"[,umsawumummmﬁuamwummmumnmsmammum"l,ﬂ

2. Lﬂummwaanawu CIs saUsnaiidn el

2.1 maaammvmmuamaaama‘[,mmﬁmﬂumLLasuawmmmmwivmwmﬂumamwaﬂmwaLLavmmmamwaﬂmwa
FaduauBnantoyres 10SCO mamwmmamawu Cls melsamaiiinmstorelunansemensnmindmsemadidy
AuTnues WFE

2.2 CIS operator mamawummanaama‘tmmimﬂmLLasuawmsmumﬂumLLawmuam%ﬂammmaq I0SCO

2.3 ‘Luﬂsm‘wﬂawuimiﬂawu‘twmsmamawu IS m\iﬂi‘”mﬂ nowu CIS mwiwmﬂmﬂanmaqaama’iwamﬂm%mi
fugua N13e8N N1SIAUDNY u,awmiammim‘vﬁ‘uﬂawmLwamawmwaawawswmmu o

3. UﬁvmwmﬂumLLamiLauamemmamﬂanummmﬂ‘wmmmmiaqwaamuamqmewa il musedeusvimefigtneu
AMIYNTTUANT N.8.6. AAUA

4. FL‘UﬂiEULU‘LJﬂ'ﬁaQVIWU@ﬂﬂ@ﬂVIUTJiJFLu‘Wu’JEJ“U@\‘IﬂE}\Wm CIS finguseine ﬂaﬂ%u@ﬂﬂa'ﬂ(ﬂaﬂmﬂ’]iﬂ]’]ﬂﬁ]ﬂ’]iﬂEJiJ‘l’JLaW’]wﬂimiJ,LMW .
#u16
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namuiUnaia glsideu Hunu naan

snudulunisusmsanmadeadiunisdansiaminy LLavquststsawumu hflsuﬂumiawuiwmmaqﬂawu CIS #14
ﬂivmmml:duﬂawumwaammawu’iwmmLLm)

a1 umsawﬂwiwsaummuﬂivmelLLawuummemmﬂawmmamﬂsaawulé‘luammumﬂfmmaLmﬂu 80% V89 NAV
Y0In0INu CIS snaUseinetiy

4.2 umsawﬂwiwaaumaimﬁmmmmmmmu (pro rata) ualanatdulununrdninast single entity limit YDINDIVUTIN
v il ‘maﬂLﬂzwmmﬂmﬂﬂﬂmummmwaaumﬂu SIp

a3 umsawﬂumwaaumaimﬁmmmmmmmu (pro rata) uaalanatdulumundninessi product limit dusuninegaud
Ju sip suaﬂﬁawus’muu

4.4 umiawﬂu derivatives idulumundninest global exposure limit madﬂ@dwuiwuu

5. SLunsmmnmmameLmaﬁﬂawﬂwmmammm CIS salseine noamnu CISmaﬂivLwﬂmnmamaﬂﬂﬁmawwuaﬂwmv
ueufgiunemuiianes L’Juu,mLﬂummwummmLUuLLauLUuinIwumwamﬂmaawu Wil Imaimummmmau
NAUNIIUAZATINANT N.8.60. Imaﬂaumsawu ‘uwmmmimamﬂiﬂﬁmmﬂmw%am mmmammmLﬂuLLaumﬁﬁmu&mw
mstmﬂumsawﬂuaﬂwmumﬂm’ﬂﬁwmaammuma

' a o ea a a a I a
AUN 3 : NINIFUUTELANEUNINKTDATIFITNBULNILIUNN
Wulumuusenia

dauil 4 : gsnsIuUsTLAY derivatives

1. Usziamn underlying derivatives Anesuazindugdayanle fe
2. wéninasinazoulunisammu

Wulumudszne

@

A anUasuRY

am']a'aum'iawuiuvianwswwsawswaauau LWEJLUUVI?WEJHU‘UB\WENVIU‘S'JN
LUUVLIJG]’IEJ‘U’ﬁuﬂ’]ﬂ EJﬂL’J‘HVTaﬂ'Vﬁ‘WEJ‘WiE]Vl‘iWEJﬁU@W]@I‘UU VllJE]GIi’]ﬁ’JUﬂ’]‘iﬁﬁ‘Vmu@EJﬂ’J’]E](51i’]ﬁ'ﬂumﬂiuﬂ’lﬁﬂ’]iaﬁWUﬂ’mwﬂ

=

dauil 1 : dandwumsamuiAIumugesnnindduniagdyn (single entity limit)

D) Usennsngau N1 (% VB9 NAV)

1 |y QIS Tudseine TaAy 10%

daui 2 : nsdunTamuNiIwINmINUTENINSNEaY (product limit)

ansndIu
) Usennnsndau (% Vo4
NAV)

1. mwaaumwﬂiumﬂmsawummm sy
2. total SIP mude 4 vesduil LLmlmamamﬁmwumamwmiﬂwuﬂamumuaﬂwmumumumu WU 25%
wﬂiumﬂmiawuﬂmummuu credit rating aasluimummﬂ investment grade wsoliil credit
rating

2 |reverse repo Tuuszina lailAiu 20%
Wi 7/32




o

) = 1'%4
naanuiUaia glsidou wunu naan

3 [securities lending Tuuszina laiAu 20%
total SIP @alaun il
1. n¥ndau SIP Tudui 1 : Saadrunisasmuirmwinmugesnnindduvseedaa (single entity A 159

4 [limit) ¥83UTzN1ANITAINU ’
2. a91@50il visensansnawiiiauiidl credit rating aglusedudindy investment grade visalidl
credit rating

5 [uihe CIS Tulszina TailAu 20%

3. foyanisaiusuruitunulasinns

ai'm'aulfmvguiﬂsamiﬁuﬁu : 2,000,000,000.00 U

ulguremsiiinRunulasenis : i

Tusswrineszeznamsiausveviiasamuaiusn UiEudanisauememicsasuuinnidwauRuyy : i
yariinglireniiae : 10.0000 U

Suaumiapasyuiudy : 200,000,000.0000 1w

MAvamiLILamuUTiauauIBATILIN : 10.0000 UM

S19aLDUALNULAYN

FINVDIMUITAIUTAUBVIBATILN : 10 U UIndeasssuiiennsvembsamuvsensssu ey
AsTeendnnsneg (E13)

. MTUIMTIANTNDYU
nsasuludugr@eviedrmiin (Derivatives) : aavu

o

ngUszasAvasnsamuludyandeviatmiin (Derivatives) :
- MTaNAULEYY (Hedging)

nsawulunsiansnidyyrPeuiearmtiule (Structured Note) : lalasyu

NaYNSNITUINITNBMU (Management Style) : nasulneymidlinalsznounisindoulmniunaauman @runoawuman
yandslvinausenaunisaandndvildin (active management)

ANWAZNITTIYNANDULNUVBINDINY : Ienanauwnuulidudou

. MsuUsrlanugamu (class of unit)
Uszinmmsudsviianiaeasmu :

- AvsTezlesutuiiuna

318113 class of unit :

1. ¥agfo : K-EUROPE-A(A)
easRyaudazvilianieamu : vinazauyac
ANBU"Y :

wigdmIudaamuiiluiideanssunanauwuaInaILe1aweInisadvu (Capital Gain) wavaraunaUselesiainns
au (Total Return)
i 8/32
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naaulaa glsilou funu nan

v
v a v

‘Ui‘b“Vl‘UﬂﬂWifﬂ‘”LLQQI%N&QWHVI%‘UVI’NL’J‘UbL"UG]"ZJENUiHVI‘ﬂﬂﬂ'ﬁﬂE]uﬂ”IiLﬂu@‘mUﬁu’)ﬂax‘muﬁmﬂﬂ”ﬂmmaﬂ’] DR RRI el

Y

@ I

awuwmaasﬂ,u‘mvL‘U*aumaa‘vamaawuﬂamumiwwmiL‘LJmLauamwuwawumumavamaﬂwvgmmaglwnum
ekuduna

2. o : K-EUROPE-A(D)
FeazRyaudazvianigamu : vinduRudung
AB5UY

wingdmSugamumlundeinisiunaneuinuaiateaniutuxa

S1UALLDUALNULAY : -

6. n1sIneRuduna

Fotin wlguren15318RuduNa
K-EUROPE-A(A) laiane
K-EUROPE-A(D) Y

PANLNUINNITINYRUUUNE :

ﬂawumuiamamaNu{]umaﬂa%mﬂu 4 ﬂiﬂ Iﬂﬂﬁ]?ﬂlﬂ@@iﬂﬂLﬂﬂi@ﬁa” 100 ‘U@ﬂﬂ’]‘liﬂ”aﬂ‘lﬁiaﬂ"l‘lim/lﬁ LZJEJﬂ’eNVm‘J’JEJZJﬂ’ﬂi
ﬁ”ﬁﬂ%i@ﬂﬂ’ﬂiﬁﬂﬁiﬂi@ﬂi”ﬂ L’Jawmma”mwu{]uma ‘VN‘LJ mwmwwmiwmsm%mmummmvau ’EJEJ’NVLiﬂG]’]iJ NP
mwu{]uwamnmm maﬂwﬂwﬂawuiammamwuavammeﬂumﬂumwumimwu{]uwauu

Aviuaal 350135 wazdednialun1sdnetuiunaunteniieau :

Uidndamsezduiunmslumsseduiiunauidfemieamu auvdninast Seuly uaziBms fail

1. memmiaavmamwl:usuwnmﬂawmaaﬂ‘vmrwam‘vm@mii‘uLau{]umamdmuauiamvswnm‘umj w3oudunadu
Tfizdneduiiuna Tunsdiffudusouszos L’sammmmuaummaﬂmmaﬂmwammms%ammmﬂawummummmmi
YOIUTENIANTS UswamﬂmwmamwLuauWﬂmﬂ,awmaamﬂuaummiamlﬂ

2. inmmmiavmmmmsmeuiuaumwaammﬂmimLuumumwma wazRutunasionilg lngfeduiunieamuniy
nzilounesuvesevziloumheanmu a nai 8.00 u. ves Fullamzideuinnslewmieanuuinas Toovdnozineiu
{]uwa‘[:mLmwaa‘wmaawummaﬂmﬂgaﬂuwLuauwawmaawu  Junandinarity

3. tidndamisasUsymemsreiutiune Sullanadeudfiomheamuiiienisieiuiuna uardnsdulunalaglidnd: T
inammimﬂgummmdﬂu

3.1 Usgmamaduledvesuienianis

3.2 daviledoudslifauanatszlond uazffiomheamuiitesglunzidouifemheamu yudsfomhoamuiitonivamu
Ezjumlmvwawaamalm‘umﬁawa

a. memmﬁﬂvmaLau‘i‘]umammﬁmﬁuLaummmwmaaammaLauauimmaa‘mmaamuimvui"g‘lulummaLﬂﬂﬁ’w%

o
(Y]

ﬂ@QV]NI‘VTLLFING@‘MU’JEJaQ‘V]u‘V]QJ%EJ@EJIuﬁlIﬂV]uL‘UEJiJNﬂEJWU’JEJﬁQWlﬂU’JUﬂﬂﬁ&J@V]uLUEJiJ‘Wﬂﬂ’ﬁI@‘LJMU’JEJaWW melu 20 Juinis
‘LlU%’]ﬂ’J‘uUﬂﬁlqlfﬂV]uLUEJ‘LJWﬂﬂ’ﬁI@‘Lm‘Iﬂ?JENVJ‘LJ

TunsalfiAnenssuNIs N.8.9. M NNNUANENTIUNS N.8.0. IN1SUAsULlaIaNNMe wazyse WaululunisateRkudunaly
auAn USEMInn1sveanudnslumavasuilaslouiemsdneRutunalaefiodnlasunAnngfeniieasmuuad

7. M3SudeRuilvau
318119 class of unit :

1. F080 : K-EUROPE-A(A)
w1 9/32
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namuiUnaia glsideu Hunu

A o N o o ' g ¢ o N o 1o
Qﬁﬂﬂ“llﬂﬂ'l%aﬂn']iiu‘*daﬂu : 500.00 U MUIUNUIYAINUTIUAIVBINTIUYIAUY ¢ ‘Lﬂ\lﬂ'ﬁﬁu@

2. waaa K-EUROPE-A(D)
yaAtuRvasNsIUTaRY : 500,00 1M SwIuEaUTLRTaIMISUTeRY : laifwun

ASnsfudenumiteamu :

- wuunaeiiavesytioniieamu

sreznanlunsiudedu : nntuhnis

sreIaINsTURUAIeAuNETY : T+5 Aa5 Jurhnistuainiuaum NAV
nsfuBeRumiceamu : fiovmisawmu lifesudsdrsmin

S18aLLDUALNULAY :

[iq;ljl Q?J’]EJﬂ‘LWi‘LJ’JEJ@Q%U&’]@J’]?QZ‘N“UWEJﬂ‘LJ‘Vm’JFJaﬂ‘V]‘LJ T,mauuamsuumﬂumimsmEmummnivul’ﬂu‘[mami pg13lsAny UST
%’mmim’;uawﬁmvamma&JﬂL’JumammumﬂumsawwﬂumamLﬂaawm%wﬂmuwmmaﬂumaamﬂaawmaamumm
ﬂi“mwuaawamu WWN?J‘LJ@WLJ’JEJ@QV]U mmvsvL’ammiaamammsaam G]'Wll%@ﬂ‘ﬂ’]ﬂﬂ’]i‘lﬁ@%’m %i@ﬁl’]ﬂLQ@‘LAl“UEJUIWV]UiUV]
ﬁlﬂﬂ?i@’ﬁ]ﬂ?‘ﬁ‘ﬂ@%‘uLW@U?“IEJ?JN‘UENNQ?JWU’JEJ&WW iﬁmﬂﬂﬂimiaﬂiUUiﬂﬁﬁl’N‘] °2JEJ\‘1‘U3‘H‘I/H]®ﬂ?iLLﬁ”/Wi@Nﬁu‘UﬁNUﬂ’]ﬁﬂEJ
maiwaﬂwmsaam Gmuw‘vmmmﬁmﬂiumwﬂwmaawummmummﬂ%mamwmmi EJEJ’NliﬂGl’]lI Uiiﬂ%ﬁ]ﬂﬂ’ﬁ@’]ﬂ‘lﬁ
‘w'mEJmiaamsJmmmaaam‘[muuammumuaaﬂmmmmwﬂuuwﬂmlm LW@?E]Q?Ui’]EJﬂ’]i?NLﬁﬁllﬂ’]i%?Emif*J‘Uiﬂ’]i‘UEN‘in‘V]

IANT I@S‘UNEJEJﬂUﬂﬁEJ‘WUﬁ]GUENU?H‘Wﬁmﬂ’]i

“Ui“l‘f}‘l/]ﬁ]@ﬂ’1iLLﬁuNﬂUUﬁuuﬂ’lisU’lEJ‘VﬁEﬁU“l]E] AUNL aaqwuﬁ]ymmiiwaﬂuum&Jawwmummwama AULIAN mwwﬂ’ﬂu
VUQﬁE]%%’JUﬁ’JUﬁiﬂ"UE]MﬁﬂWﬂiU

Immummwamduwu WD TUINITUNAUDIUIENTANTS LLaulelLUU’J‘H‘VIEJWV]’Wﬂ’li‘U’eNNU?«ﬂ@Uﬁiﬂ’ﬂ’ﬂ@ﬂ’]iﬂ@ﬂ‘V]‘HﬁlN
‘UiuLWﬂWNﬁﬂHmu1UW7u8ﬂL@B’JﬂUﬂUﬁiﬂﬁ]ﬁmﬂ’]‘iﬂaﬂW‘u LLauNﬂiuﬂ'e]‘Uﬁiﬂﬁ]V]Lﬂﬂﬁmaﬂiu@ﬂﬂﬂiuLWﬂ %Q%uﬁ\‘iNﬁﬂiuVI‘U{ﬂ@ﬂ’li
$15237A1 %QT!UWEJ@V]’]HW?@Qﬂa’]’JViiJ’lEJ‘i’JﬂJﬂ\'i THWEJGWHﬂ’ﬁ‘U@ﬂﬂ’QﬂVWWaﬂ '3‘14‘1/18GW]’lﬂ’li‘U’eN‘UiuL‘VlﬁLl,a”/Wi’@G]a’]ﬂWaﬂ‘VﬁWEM
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2. inmmmiﬁuamfmawﬁmvmﬂwawu'saawuwﬁmvmumaLszm iawmLﬂuaamwmaawﬂmu
Wmsfifnsléiedeatle Swing Pricing LLavuswammsavmaam%wmaawumﬂmﬂtﬂﬁfﬂumi
fsanuaeviednduladesing q MAedestunisldiadesiie swing Pncmgimummiuu WU
ammamaamuamm%mLﬂaaw,l,ﬂaamiml,uumﬂm 9 wimmmumimamaﬂﬂﬂLmeﬂmsumﬂ‘u
msliiasesile Swing Pricing Tufwinnsdu meﬂmwaaﬂsmgfnLsuv»wmezjwmaawumwmmama
mumamummsuﬂmmmmLizmm‘uLaulmLLaviwsziezjwmaaqwuwmivmmﬂwLismmuimlmuu lai
lpsunsdnassmiieasyu

3, inammisuamauaw5msﬁwsﬁauamawmsJaammmummﬁ’ﬂumiwmimLLavmamauhLim

=

$9 i VlLﬂEJ’J“U’eNf‘IUﬂ’]ﬂ‘ULﬂiBQﬂJB Swing Pricing 1‘14’3141’]’1?1']314‘14
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1%LﬂiaﬂuauuamaﬂivaaﬂLwaUﬁmeaﬂivmmﬂawm'«aLﬂmsuuﬂ‘uwaammaawwmmawﬁlu
nosusioll LmaﬂuaululmmmﬂivmmwaammamuLmuiwﬂawul,mamﬂm

5. o vaulovaiznils Vidndnnseslaliindostle ADLs wiouiuiaiore Swing Pricing wsianunsald

S’JQJﬂULﬂi’eNiJEJUiﬁ'ﬁﬂ’JWQJLﬂENTdﬂ']Wﬂﬁ’eN’e)‘Hlﬂ

Soarudns
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4. inwmiﬁuaamuawsmmmﬁuauamawmaawumﬁuummﬂﬁumiwmmﬂLLaumamauhLim
#ing 9 fdedesnisnisldiadesiie ADLs Tufurmeti

N2NUIU feeder fund wae fund of funds Lilenaswuualen1dlinisly ADLs USEMdnNT5IERAITAN
aviunislvaenadesiunamulatenis

S92 DUALNULAY :

wdnnasLaziiouly

Ustminnsenafiansanldiaiesilo ADLs ’Lummwﬂaqwuﬂmamammﬂmmamau 1ngagRINTaN
AMAUADAST ADLS 11Jmummmawuﬂmslmammﬂli‘lwmaasumu Faindnnmslumsiansanduly
palBUnBRAERINTUS AN

Soanudna

1. inammﬂaamuammvLﬂaauu:dmLmeqmsmLuumi Iuﬂimwﬂawuﬂmamwmi
Wasuwlauedessleudmsanuidosaninages ‘wiaﬂm‘wmmﬂaauuﬂamawuﬂmww
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