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mﬁ]wmsmi’]aqﬂummLammmawuwmmmmﬁﬂamu Hudu

ﬂawmaJ,:uaqwuiumwmimaﬂwmmmammwamamw'mLLNQ (Structured Notes) 'mmwmﬂmwwluumienamﬂiummm
(unlisted) mwmwuwlulmumswaumummmLﬁuaaa (Unrated Securities) LaznsEsHETsusuAI e BRI
awnsnamulel (non - investment grade) il ﬂawuawmhmmﬁmwuwuaumummmLéuaaammmmmmawuim
La‘wwuﬂimmmwmwuuﬂmumﬂﬂaumummmmaaawmmmawﬂﬁ (investment grade) ﬁumuwﬂaqmuawummu
Iuﬂimmawu JPMorgan Funds - Global Healthcare Fund umiawﬂwaﬂmwa NG LLau/maammﬂﬁuaqmwmﬂmw
mmauaaiummwanmwa (Unlisted company) war e suiminllasunsSasuiuautiede (Unrated
securities) u,au/ma‘waﬂmwwuaumummmLﬁuaaamﬂ’nwmmmawﬂm (Non — investment grade) lngidnsndiunns
aﬂwuiamuwwmmamﬁasJau 15 vaayaAnSndduansuanaanunan Usndnnsavsunissesioludl
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Fummuelsiiutosas 15 Euaamamm‘w&JauamammﬂawummLﬂ Tnavea eaviuns i anelu 10 Suvhanstuusuiingiu
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iwrmmimLuumiwaau/bumB/Laﬂﬂawu 419AY ﬂawuﬁ]uaﬂnuimalmmLiaam‘aawuiumauvbmwm&Jawuﬁuaaﬂawu
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yarmindduavsveanamu mumu’iﬂwwmmumimLaaﬂLLau/maLmiammiaawuuau/maLaﬂﬂawumﬂmﬂmmmﬂm
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%anamwé’n JPMorgan Funds — Global Healthcare Fund, Class A (acc) - USD
Fuiteanzifou 2 §aAY 2552

Ussinnasmu NBINUATIETUNINY

2181A59N13 s

dnaliy analuneaanTanizelini (USD)

ulauranisaneRuiuna Hulouiglianetutiune

UIENIANTS JPMorgan Asset Management (Europe) S.a r.L.

(Management Company)

ﬁﬁ%’ﬂminamu (Investment Manager) [|JPMorgan Asset Management Limited

IQ’LﬁU%’ﬂﬁmw%’wééwmnamu J.P. Morgan Bank Luxembourg S.A. L5323
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Bloomberg Ticker JPHLUAA LX
61”2%’3’61 fstl MSCI World Healthcare Index (Total Return Net)
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ammhumﬂmiawumaaﬂawumﬂ
ﬂE]\'i‘V]u‘MaﬂiJ’JG]ﬂﬂiuﬁ\‘iﬂVlﬁ]uﬁiNN@@@ULL‘Vl‘u‘i]’]ﬂﬂ’]'iﬁﬂVl‘lﬂu@]i’?ﬁ’ﬁV]uEUENUiEVlLﬂﬁsﬁﬂi‘ill wialulagainin Uiﬂ’]'ﬁ@’]‘Hﬂ’]iﬂLLﬁ
gUn LV]WIUIaEWl’Nﬂ”IiLLWVIEJ wasdiIneAans (U'ﬁiﬂﬁ/W]U'iuﬂE]Uﬁiﬂ’\]ﬂLLaﬁ‘UﬂWW) Vl’ﬂﬁﬂ

UIEJU’]EJﬂ’]'SﬁQV]usUBQﬂ@ﬂVluWaﬂ

. ﬂE]\W]‘L!‘Waﬂﬁ]”aﬂ‘i/llﬂ,umi”lﬂ']iVlusU’eNUi‘t‘WWlU'i‘”ﬂE]Uﬁiﬂ’ﬂﬂLLﬁﬁ‘Uﬂ’]WVLQJuE]EJﬂ’J’]'ﬁE]EJa“ 67 maamammwaammﬂawu (VLlli’Jll
Nuanlay mslmin/mmmmuaﬂ Iﬂﬂm@@ﬂﬂﬁﬂ‘ﬂiwElﬂﬂﬂa”l’,lﬁ]'ﬁ]iﬂﬂaEJIUIJi“W]ﬂIﬂﬂVLW iwmmmmﬂeﬂm

. ﬂawwaﬂawﬂ’mﬂmwmwu Rugn wagsiensiiguyintuan LﬁiﬂlﬁUﬂ@QWﬁL@

. ﬂawu‘waﬂmﬁ]aQwuluwaﬂmwsmaamsﬂmg Undertakmgs for Collective Investment in Transferable Securities: UCITS
waz Undertaking for Collective Investment: UCIs 919

. ﬂawwaﬂmaaamuiumwaauiuaﬂauuauimLLa mﬁ]mmiﬂaaﬂummLammuammamﬂaau Mi@@’]ﬁ]ﬁ]ﬂﬂ?iﬂ’ﬁaﬂmﬁlﬁﬂ
muymﬁawusluamﬂLLaﬂLUaau (Currency exposure) Gl,ﬂammﬂumsuummmmawu

. ﬂawwaﬂaﬂaaamuiuammﬁsaamwaaawmmai’]mﬂummLam (Hedglng) ‘Vﬁ’e]L‘WE)LW@J‘Uqu{‘Vlﬁﬂ’l‘Wﬂ']i‘Ui‘W]iﬂ”ﬁa\W]u
(Efficient Portfolio Management)

A15553LHE11YRINB9U JPMorgan Funds - Global Healthcare Fund, Class A (acc) - USD)

« Asssuileunisvemdeamu (nitial Charge): Lsiiuderay 5.00 veyarmigamu

. mﬁiﬁ:uLuammsimamwmaawu (Redemption Charge): lifiudosas 0.50 USHGT VSRRV

. mﬁsmLuaumsammiLLa“mUiﬂmmsawu (Annual Management and Advisory Fee) lumuiasla“ 1.50 ma‘dsuaﬂ:uam
nindduansuanaanu

« AlgIglunmsaniiuauuagnsusmsau (Operating and Administrative Expenses): lalifiuSosag 0.40 dotvasyan
nindAuansuanaanu . .

« UssanoimsAnssanonuas ganldireamuaiidoniunnnomuluseusssznatydikiuu: Jagtusyiifesas 1.90 del
YoarmIngauarivenau (Yoya o ieunsngIau 2557)

TupsdifinemusneUszmaruiuasssulisnnisdanisuisdiiedudmeuwnuiissnnnsiineauihduluasmulunesu
F3RUsEWA (loyalty fee 130 rebate) UsEndnn1sazandunisliiudwudinanandunsndduveanemu

Tulagduneau JPMorgan Funds - Global Healthcare Fund(neauvan) avLLﬂawﬂaaaawuﬁLauamﬂaaﬂLf]uﬂma (Class)
Faae Lmﬂmmumwa%aammm wu lassainsdnsiAsssuion analdu Wlsvenisinassilsuagsanauuny AauanTRvo sy
GSUIRIEREITIEGIE T,m*aﬂaqmwaﬂwwmaawuwLauammmmawumlﬂua ghiammuan iy Visminmsveanudnsioy
fsanUAgunyas Class fiasu ImammmLLaviﬂ‘mwaﬂaﬂwmmaawmaamumummyuavlmamLﬂuﬂﬁmmumw
AnlUnTeasdualasinig lnefiodnlasuuRanngieviieamuue,

et mnnasunaniinissuwlaseyatniule q usEndanisveanuansiudsundaslayadnariiiioliaenndesiu
nowuman lnelideldunisudlalasenis

Uszsnnvamanninduioninddusy 'visams'mﬂanNaiﬂaqsauwa“aawu°luﬂs~l,wﬂ
Uitmdansazawursoumanstlvilamzanminning ninGaudY mammaﬂwa‘lmmﬁauamﬂmamwmmwmaama
AufisynARaENsSUANS N.a8.9. WEeUsENAENTnNUANENSIING naa. fuaderelld Buudlunsdifinuenssunis
n.a.ansednNuAMENIIINS N.8.0. Iaumureundeiiuss naudlunseifisfiuyssn s ednvas vosid nnsnewse
MNSAUTIMIMRNNalnsITou

duil 1 : UsznnuazaaauUiveInsamnen1skunily
nin4/23



o

J
)
3

namuiUnia lnauaa Laanuas Hunu

1. Uselnnveang1ans lon

L1 513y

1.1.1 %

1.1.2 Iummmmmawﬁmv%mu (share warrants)

1.1.3 luansanslunsderuiinyuiiloudvsld (Transferable Subscription Right %30 TSR)

1.14 1‘ULLamaﬂnﬁiumaﬂﬂwwmum MnUs MonannInge1sds (undertymg) \Jusuwise share warrants

1.15 mwmsmawmawmvmummeﬂumwmswumma 1.1.1 - 1.1.4 gafidtinauanenssuns naa. muuefisds
1.2 asnansvid

1.2.1 Wusing

1.2.2 fdupds

1.2.3 ju (sivmsuduuasann sfudousius uaznsians Basel )

1.2.4 fuanidu (Bill of Exchangen3® B/E)

1.2.5 frdaey ity (Promissory Notews® P/N)

126 IUﬁ’lﬂﬁJLLﬁmﬁWﬁV]%us’ljBMUﬂ

1.2.7 1‘LJLLamamﬁIuwaUsuIstuuwu undertymg Wurtustnsvidosiug

1.2.8 mwmmuaumawmvmumm&mumwmwumma 1.2.1 - 1.2.7 gufidniinemueaenssunis n.a.m. fviuadiais
13 mﬂmiﬂwumm (lsisammsnans Basel IIl)

2. maﬂmmmaumauhmiamu

Wuluauusenie

dudi 2 : nFwdAuvsznnmiae CIs

ﬂimmwmwmiaaﬂaameimmﬂmgmmsﬂm maqmmawmmeamnmﬂumiawumu

1. mmamuml,auL‘Uuiﬂmmaﬂmmsz/ﬂum'ﬁaa‘wumum&nmﬁuamvmmmmumwmimnmmumw

2. 1umz:umaamu1ﬂmwu1uwma IS 23N UTN ﬂE]QWU?’JJJGNﬂa’l’mENEJuIFJU’lEJﬂ’]‘iaQ‘V]umu

d@JI%ﬂUﬂ’liﬁWl‘lﬁU‘ViU’JEJ cls mamawumwmmmawuiumaamLmﬂ)

2.1 umsaamu’tumwaaumwuﬂiummmwummmﬂumawummmawulm

2.2 :umsaamuiuwawUaul,uaimﬁmu’gmmuammu (pro rata) LLmlmmauJulUmwaﬂmmsm single entity limit Guaﬂﬂawuuu
2.3 llﬂ’]'ia\1‘1/1‘14114‘1/15’1/\1EJ?iMJJE]I“U’JSﬂ’W’JiWHJJﬁﬂﬁ’Ju (pro rata) uilawaldulumumaninaet product limit dmiunsndaud
Ju sip Suaaﬂawuuu

24 mmsawu’tu derivatives Mdulunundninasi global exposure limit mamawuuu

3. Tuﬂsmmawui’gmmma%lﬂawuiuwma CIS v23nN2 U ﬂawui’mmﬂanmaﬂﬂmawmmﬂmmm

d7uf 3 : NSwdAuUsEnRurINYSansansigumInRuNN
Wulumuusenaa

dauil 4 : ganssuUsznnnsYelaeiidyny1vuieAu (reverse repo)
Wuluaudsene

duil 5 : ganssuussnnsigunanning (securities lending)
Julumudsznia

daufl 6 : gInssuUIsAn derivatives

1. Usztan underlying derivatives Mﬂawm“m%ﬂu@j fuale A
2. maﬂmmmaumaulsumiawu

Wuluaudsena

@

A anUasuRyY

USTNNVBINANNINEINTONSWEAUDU w"iamswmanwaIﬂﬂ%%'ﬁumvaawuiwi'mﬂs“l,wﬂ

[y

‘Ui‘tﬁ/lﬁ]ﬂﬂ’]i‘i] a\‘mu‘ﬁiaLLﬁ’NW']US“IEJEU‘ULQW’]”‘i]”Iﬂ%aﬂ‘Vli‘WEJ mswaauau ‘1/15@‘1/]’]@’9]ﬂNalﬁEJ’]SE]‘LJE]EJ’NIG]@EJN%UQWS@M@’]EJE]EJN
G]’]MV]US“’ﬂ’]ﬂﬂm”ﬂﬁillﬂ’ﬁ n.8.9. W3aUTTNAFIUNMUAMEATINNT N.8.0. mmummmalﬂu LQULLGﬂUﬂimVlﬂm”ﬂﬁillﬂ’ﬁ
N.8.0. 398 11UNNUANENTINAT N.A.0. 1‘1/1?]’3']3«1LMU“UQUV?@%J‘Ui%ﬂ’]ﬁLL#L‘UWi@L‘Wllell‘UigLﬂ%%i@ﬁﬂ@m%m@ﬂ%aﬂ%ﬁﬂlﬁmia

NENGAUNTDNITINNDNNALALITDU .
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D mﬂmimaammﬂumwsvmﬂ Miﬁﬁ"liﬁi’e}ﬂmmqﬂﬂﬂa’nG’YENLﬁ‘LJE]‘U’]EJ‘Vﬁ’e)Lﬂuﬂ"liﬂ/l']ﬁmmﬂuﬂi‘“LVIﬂWEJ‘WU’JENWUﬂ']ﬂUﬂLLa
mwaﬂm‘waLLavmmwaﬂm‘wwL‘Uuam%ﬂmmm’eN IOSCO ﬁi@VIZJﬂ’]i"?JE]‘U’WEJI‘LJGIG’]WUE]‘U’]Hﬁaﬂ‘Vli‘WEl(ﬂN‘Uiumﬂ%L‘U‘L«l
A1BNVDY WFE mmﬂummmimawiwmmmLLavLauamﬂsiu GMS

doufi 1 : ﬂsumwLLaxﬂmauUﬂ"uamsﬂa']smammumulmmmlﬂ
1.1 panswisnadszine

1.1.1 WusUns

1.1.2 fidunds

1.1.3 juf (sivmsuduvasann sfudousius uaznsians Basel )
1.1.4 fmuanidu (Bill of Exchangen3® B/E)

1.1.5 frdaey ity (Promissory Notewse P/N)

1.16 Iumﬂmmmawﬁmwnamﬂ

1.1.7 IULLammnﬁiuwaﬂivimmwu undertymg Durtustnsvdosiug
1.1.8 anansniisuiiinuasiueaiieatuamaswiaude 111 - 1.1.7 mufididneunaenssuns na.e. fouadiud
2. wéninaueiuaydeulunisasmu

Wuluanuusenie

daudl 2 : nindduusznnmiog CIs )
ﬂimLmeawmiaaﬂaEJmaimmﬂmgvimamwiumwi maqmmauumamaﬂmmeﬁlumiamué’aﬁ

1. mmau‘umLLauLﬂuiﬂmmaﬂmmm‘lumimmmummﬂwamwummmumwmimqmmumlﬂ

2. Lﬂu‘mmmaqﬂawu CIs mqﬂﬁumﬂwuaﬂwmvmu

2.1 m‘aaaﬂLLaumiLauamaaamﬂmmimﬂumLLasuawmamumaﬂiumﬁwmmJmLLamwaﬂmwmLammmjaﬁmwaﬂmwa
smﬂuam%ﬂmumﬁuaa IOSCO mmﬂwmwmnmwu cIs Gl’]\‘iﬂiuLVIﬂV]iJﬂ’Ii"UE]“U’]EJIUG]a’lWUE]‘U’IEJ‘WBﬂ‘VﬁWEJWNU‘iuLV]ﬂVIL‘U‘u
auvnUDe WFE

2.2 CIS operator ﬁuaaﬂawumﬂanastsﬂ,mmimﬂuml,asuawmmmmﬂumLLawLﬂuauwﬂmumﬁuaa IOSCO

2.3 ’Luﬂimwﬂaqwuiaﬂﬂawﬂwmwammwu CIs G]’]\‘i‘lJiquﬂ nogyu CIS mwiymﬂmﬂmmaqaamﬂwaﬂmm%mi
MAUQUA N8N NTLAUBUY LLauﬂ’liﬁ]@ﬂﬁﬁ’lﬂ’i‘uﬂEN'VIULWE]NaQWUi’]EJEJE]EJ‘ZJ’eN‘U‘iuLVlﬂuu

3. UiumﬂmmﬂumLLam'ﬁLauamewmamﬂm’mmmmﬂwmummimwawuamqL‘wmwamu AusedeUssmaTidinau
ABMYNITUNITN.A.H.ANNUA

a. Tuﬂsmmumﬁaa‘musuaqﬂaqwuiaﬂwmmamawu CIS fnguseine ﬂa\‘1‘1@4@\'1ﬂa’]’Jﬁl’aﬂMﬂ’]iﬁ]’lﬂ(ﬂﬂ’ﬁﬂ&JiJl’JLﬂ‘W%ﬂimumm
mLUu’LumwimiamWﬂamLﬂuﬂﬁmmnmmu LLauquststsawumu lmslfmumiawulwmstuamawu CIS #14
UiuWlﬁ"'lNL‘UUﬂBQWUiﬁiJVlE]\‘Iﬂ’Wlaﬂ%‘lﬂu%aQ?’ﬂLL‘VN)

4.1 mmsawu’tumwaaumwuﬂiuLmnLLaauummmmmﬂaa‘vm'nummmawulé’ﬂummumﬂmmsam’mu 80% U89 NAV
0n99U CIS nsUssinetiu

4.2 mmsawu’tumwaauma‘[mﬁmmmmuaﬂmu (pro rata) udalawaiduluaumdninuel single entity limit VOINDIVUTI
vhy il ‘vmﬂLﬂmém@amanlu"[mmmmwaaumﬂu SIP

a3 mmsawu’tumwaaumaimammmmuaﬂmu (pro rata) udalawaiduluaumdninuet product limit dusunsneaud
WHu sip Suaaﬂawuﬁmuu

4.4 mmsawu’tu derivatives Tdulumundninausi global exposure limit ﬂawusmuu

5. Iuﬂmmawumm@Lmaﬂﬂawﬂwmmmﬂawu CIS fnsUsEImA nonu CISmwiumﬂmﬂanmaﬂﬂ%ﬂawwmﬂwmy
muammﬂmawumm@Lmai L’J‘LlLLG]L‘U‘Uﬂiiu‘V]llF’Yﬂllﬁ]']L‘U‘uLLauLUuUiuIEJ‘UUG]E)NE]E]MU’JEJaQV]u wiail Imsﬂmummmmau
INEUNUALZNTTUNITN.A.9. ImEJﬂauﬂ1iawumwwmwmm‘tmmaLUmmasuam mmmammmLﬂuLLaumﬁﬁmuaw
mmsuaaﬂUmiaamuluaﬂwm“ﬂaﬂanl”ﬂwmaawmuma

' a v ea a a a I a
AUN 3 : NINTFUUTLLANIUNINAIDATIEITINBULNILIUNIN
Wuluanudsenie

dufi 4 : §3n3suUIsAN derivatives
1. UszLnn underl ying derivatives mmawmum%ﬂu@' fuale Ae onswaniuasutu
2. maﬂmmmaumauisumsawu

Wulusuusenia .
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amﬁmumiawﬂwanwswwsamwaauau LWE]L‘U‘IJ‘VI?WEIﬂ‘U?JENﬂE]\WINS’J&I
L‘UUVLUW]ZJ‘Uiuﬂ’W smnwaﬂm‘wwiam‘waaummlﬂu wuamwmumimmuaamﬂamwmuwﬂsvmﬂﬂﬂiawumwum

dauil 1 : InsdiumsasmunauIanugeannindduniendny (single entity limit)
k) Uszavmindau NI (% vas NAV)
1 wie OIS Tudszme Ladiiu 10%
dauil 2 : dnsrdiumsasuiAUINAINUTENNNINGRY (product limit)

Usznnnsngau

N8I
(% w24 NAV)

1. ‘Vﬁ‘WEJﬂiJV]Ui”ﬂ']ﬁﬂ’]iﬁﬂ%Uﬂ’]Wuﬂ

2. total SIP WWN“U’EJ 4 Yp9EIul LLMI@J?’JN@QMT]&WSWH%?@Gﬁ?ﬁ?iﬂﬂ%ﬂﬂﬂﬂﬂﬂmaﬂ‘wm“
ﬂi‘Uﬂ’J‘umWﬂJWUi”ﬂ’]ﬂﬂ’ﬁaﬂ‘WUﬂ’ﬁﬁu@LLa“’iJ credit rating EJEJI‘L!?”@‘UGHWJW investment
grade ¥39l4d credit rating

saufuldiiu 25%

reverse repo Tuulszina

Tadiu 20%

securities lending Tuusgine

Tadviu 20%

total SIP Faldun

1. n3ngau SIP Tudwdl 1 : Sandunmsamuiduinnugoonnindduviogdyan
(single entlty limit) veaUsEn AN

2. miﬂmwumamﬁmsnwummumm credit rating EJEJI‘U?”WUWHM investment grade
Wsolidl credit rating

saufulaliiu 15%

iy CIS Tuuseine

T3y 20%

3. dayaingdiudnuIuEuulATINIg

ai"m'zul,?mvguimamiﬁ'mﬁu : 5,000,000,000.00 U

wlgurensutuulasenas : i

Tusen31932828MNTEURVIBNUILAUATININ USENTANISIAUDVIENUILAMUNINNTIITIUINRUNY ¢ L3l

wafaslisaviag : 10.0000 Um

ai’wmumj'wawguﬁuﬁu : 500,000,000.0000 %17

i']ﬂ']‘l]’e)ﬁ‘lﬂﬂ’wﬁﬂv‘!UﬁLﬁuaﬂﬂﬂﬂ%lﬁLLiﬂ : 10.0000 un

S1UAZLDUALNULAY : -
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4. AMSUIMTIANTITNDINU
nsanuludyyr@eviealmtin (Derivatives) : agvu

o h| ﬂsvmﬂmmmiawﬂuawzuwamElmwm (Derivatives) :
- nsanAMades (Hedging)

nsauluasiansifidyyrfevedimduds (Structured Note) : Talasyu

NaYNSNITUINITNBMU (Management Style) : nasyulnaymidlinalsznaunisindeulmnunaauman dunoayuman
yrialinausznaunisgandnuiledn (active management)

ANBAUZNITIIUHANDULNUYBINBINU : IenarouLnuLUUlidudau
5. nsudsviiaviiaeasyu (class of unit) : Ll

6. NMsareRuluna
ylguren15anetudunas : e

PANLNUINNITINBRUUUNE :

ﬂawuuuhmmwLﬂu{]umaﬂaimﬂu a4 ﬂ'ﬁﬂ IG]EJ"\]’WEJIU@G]TII&JL?\U?@EJ@U 100 ‘U@Qﬂﬂiiﬁvﬁyﬁ'ﬁaﬂﬂiﬁ‘ﬂﬁ LllE]ﬂENV]u‘i’JlliJﬂ'lli
ﬁuﬁﬂ%iﬁ]&lﬂ’ﬂiﬁi’lﬁiu‘ianuﬁJ nmumwmmamuﬂuma '1/]\'1‘14! G]WEJV]U?EV]‘\]@]ﬂ’ﬁW"\]’]'ﬁM’]LLﬁ’JL‘WU’NL‘Vlll’]uﬁll Imamimwu‘ﬂu
Nﬁ@Qﬂﬁ?’)’ﬂuﬁ]@ﬂl&l%ﬂ'ﬂﬂ@QV!US’JEJEJN@‘U’]@VJUﬁ ﬂllLWEJSUUELUQ’J@UEUSUV]NW]T\]’]EJNU%UN@UUI@

vuanal 38ms uasdedninlunisdneRulunaundfentsamu :
Uidndnnsazdiiunislumseiuiimauiiionsamu sumdninust douly uayiins di )

1. inmmiavﬂmamwLUwwamﬂawm&JawmwamwummﬁuLnuﬁumamﬂmuauiamva“nmuaﬁi Vo iudunndy
Taflazdreiutiusa i}

2. VidamsazAnamsiiisduludunindgrsannisdudunusemie wazfuiiunasdeie Inseduumieamua
nzilsunasuresevgiloumieanmu a nad 8.00 u. ves Tulemzdswinmsleunhsasuiunus lasuidnazaetu
ﬂuma‘[,mmmﬂa‘mnaawummaﬂﬁﬂgaﬂumLuaumammaawu o Funadananaindu

3. U3tmdnmsazUssmanstneiutiuna Sullamzifoudfombeanuilensdnetuiusa uazdnsfuiiunalaglitnii Tng
inammiauﬂgummmalﬂu

3.1 Ysgmanaduledveuisnianis

3.2 diladeuddlviffguanauszlon uazifemheamuiidosglunslouifemheamu sudsfiomheamuiiteheamuy
GuumlmvwamaLualmumﬁawa

4. inammﬁﬁ]umaLqu{]umammﬁmﬁumummaﬂummaaamumaLauauimmmaawuaaaamulmuuvlfﬂu‘l,umsuaLﬂﬂﬁ’m%

o
v o

ﬂawﬂmmmwmmwuwmaaﬂuammLUaumwmaawﬂmuﬂﬂammLUSuWﬂmﬂawmaawu mely 20 Jwinis
uummuﬂmammwauwﬂmﬂauwmaawu

GLUﬂﬁiuVlﬂm“ﬂiillﬂ’lﬁ n.8.9. M3d1UNIUANENTIUNTT N.a.f. mmnﬂaauuﬂawamﬂmm LaguIo Naulﬂumiﬁnwuﬂumaiu
UMK ‘Ui‘t‘Wlﬁ]ﬂﬂ’li%@ﬁﬂ?ﬁﬁ%ﬁiﬁﬂ?imaEJULLU@QUIEJU']EJW]T&]']EJNu‘{jUNaT,ﬂEJﬂE]’J']VLGﬁUlIWf\]']ﬂQQOMUQHaQVJULLa?

7. masudeRumiogamu
yartusYanMs3udafu : 500.00 U
Srurumisamutusvesnsiudeny : lifvue
ASmasudefumiavasmu :
- wuunaeitavesytionigamu
srozaaluntsiudou : ytuims
sreIaINsTuuAvIeAuNgly : T+5 Aa5 Juvhnistuainiumuim NAV
ns¥udaiumineamu : dfeviwasu lifesudsarmdh

S1UALLDUALNULAY : .
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(3.1) mmmammmtﬂuwmaaﬂium
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9. 1ATREBUINTANULHLIANINARDIVIINDWUIIY
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- inseslianisivualvigasudugSuniseanldtneg
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nanusUIY
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2. U3Endnnsegfiansaniseniiu Liquidity Fee Tagindnnslunsiosandulumunleuesuasinmeiivien
Jansimun laefiarsaniadusiis 9 heades laun anmedesveinians duyuuazalidiesng o lunsne
Aunindvosnadvu LLav‘UsmzumssaaﬁmwmaawusmmmiauL‘Uaﬂwmaaamumaaﬂmaﬂﬂawu viotadudu
1ﬂwuaﬂquamsmmmawiwaﬂmi IﬂEmwmmmim%Wﬁmmﬂﬁﬁuamaﬂswmmﬂ’ﬁmﬂlmmaLmaaiqmuaEJLLa“
maammmmm“mamsﬂswmuﬁmﬂwwLﬂmﬁuaqmmmmsawﬂm delsennsasdumsldmelunauay
Souly oy vauziiu 9

3. Tunselifimsldieestle Liquidity Fee i Usdndamsamnsadenifiu Liquidity Fee iftanfinannnisuSuyan
waw&auawﬁmfJammsmmmwa”waumuwﬂumi%ﬁmwiwaaumaaﬂaqmusm (Swing Pricing) (£13l) 38
ﬁsimLuaumwamwmanuwa”maumwﬂumi%mwi‘w&aumanﬂawuim (Anti-Dilution Levies — ADLs)
(7 wazamnselifuedesdievimsmindanmadesduls )

4. fsssuidlen Liquidity Fee MSaniiulsazindudnesmu eenlsinumstfinsesfletiingusvasdiioussm
Naﬂi‘“Vl‘UVINa‘UMEJ’H]Lﬂﬂ‘U‘Llﬂ‘UNﬂEJ‘VﬁJ’JEJaWIUVIENM@&%UIUﬂ@W]UG]EJbL‘U wosiledilallifiinnUszasdifioadrana
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2. U3tmdanisveanudniivevuassasidunndninasivasvdeiiouly wazdas Liquidity Fee iunnsnafiuny
FLYLIAINITNDATBMUILANUY LLavmamammiﬂmaﬂwuwawmmvmaauLﬂaawmaawuaaﬂim

3. inmmmimaamuawﬁmvuwauaﬁuawmsawummummﬂ%ﬂumswmsmLLavmamaﬂmaama 99
\Aeadosmsnsldiaesiie Liquidity Fee TuSuimsii

N2NUIIU feeder fund wag fund of funds Lilenaauuaten1wdingly liquidity fee UTEMIANITAERAITAALTY
nslidenndasiuneuUaIeni

S1UaLLDUANULAY :

wannasaziiouls

Uigndnniserafiansanieniiv Liquidity Fee Iuﬂimmmwuﬂmwwmmﬂmmawau TngazSoniulusnsiila
mum’mﬂamuﬂmsmmmwumiﬁwuqammu fesvgnmslumsinsandulunaulsvisuazuumaisen
Iansiviun

Foanudns

1. Ui‘@‘l’]ﬁ]ﬂﬂ’li‘u@m’mﬁwmfﬁluLU@EJULL“UNLLWJWNW]?W]Luuﬂ’li Iuﬂmmﬂaawuﬂmsmqmmﬂawuﬂaumaam
U3Tsudesan maaes maﬂm‘wumiLUasuLLUamamuﬂmama

2. inwmssuaamuawawmmﬂmmaamm‘mﬁmmLaaaamwvﬂaawmﬂaamuamwmamﬂmma‘mawamq
smawmuaumaLmﬂmqmﬂmﬂﬁuLmamamaqﬂawwawmﬂm
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dnsgegaliiiiufesas : 3.00 veammivau
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wawaumuwu‘lumwamwmwaaumaﬂﬂawuim (9931 Swing Factor) Wag Swing Threshold Iﬂamaﬂm'ﬂums
fosnndulumuleusuasiumaiivssninnsimun lngfiansandadesine FiAedes Toun GERUGLRENDE
AT1ENT FunuuazAliIesiie q lumsedunindveanomu LLavUimmmi%m&mmaawmmmmiamﬂaau
MgawUiI8enNYeINeIvu maﬂa%au‘lmmaﬂmuamimmmawiwmmi ausendnnsenafiansaild
ﬁuauaﬂsummmimaimmaLmaaiqwuaaLLaymaamm%wLLaumamiﬂiuLuuaﬂﬂf]mwmmﬁuaqmmmmia‘wﬂﬂ
dlsrannsaddunisldmelunauasdouly o vnety 9

2. Tunsdifivssndanisiansanld Partial swing pncmg ‘i]uLUUﬂ’]{L‘ULQ‘W’]JJ‘LW]’]ﬂ’]ileE]‘U”lEJIGW]E"{G]a’Ju‘UaQNaﬂ’]ﬂ’ﬁ
%amwmaawuammmﬂmwu memﬂuuammwaauammmmaaﬂaa‘mu flifiundy Swing Threshold fiusem
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uammié’mﬂ?{awﬂwawuﬁﬁ (switch in) indeyadin1svieAuLIeamu (redemption) wagngiuyafIns
awdaawmaawuaaﬂ (switch out) Y194 ﬁaauLaEJmﬁmimmmwu"l,ﬂmmﬁmiwammim‘wum

3.8 mmﬂmmmm memmimlﬂmmama vamg Pricing ‘Wiallﬂ‘umimma Anti-Dilution Levies — ADLs 1
annsaldsuiuedesiouimsanudssanmagasdule

YDAIUANT

1. USTdnnsueanIuansNasUSuiuMEpandns1 Swing Factor MAUI3Y wag Swing Threshold TuwsagaSsiily
w1 17/23



O )
namuiUnia lnauaa Laanuas Hunu nan

qQ qQ
4 1
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Tulasenis | )

2. Ustdansvearuansioz ﬁwm%wuwawwmsvLaummﬂm s'mm%ﬂuaamawmaawﬂmummsmmi
Ha3osdlo Swing pricing LLavU'%ﬁm%’mmi'«avmsama‘wmsawumnmalﬂlﬂummmmwLLavmamauhLimma
q fAeestunslfiededle Swing pricing lufuvinsii m‘u‘uswammsmamauamm%mL‘Uaammaﬂms
Aufiunsie 9 ‘vﬂ,mmLuumsmamaﬂﬂﬂLLa'mmmmamumﬂmmama Swing pricing Tufuvhnstiu usin
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amunitszmedafiennulilitu ldldsunisdnassmieamu

3. inmmmimaamuawﬁmvmﬁuamaﬁuawmsamnmm%ummiﬁ’ﬂumswmsmLLavmamaﬂmaama q 7

Aendestunisldiedesiie Swing Pricing Tufurhnstu
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nslidenndasiuneuUaIeni
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1. inammi%amuamwmLUaauLLﬂaaLLu’mwmimLuumi Iuﬂmmﬂawuﬂmawumimaauuﬂaamiaaua
U3Tsudesanmaaes maﬂmmumimawuﬂammwuﬂmama
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2. Usendansenafiarsaneniuanssauien ADLs Ima%ﬂtﬂumﬂ%lawwi’uﬁwmﬁamﬂmﬁé’mdawaaaﬂaﬂ'wmi
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(1) ﬂsmwmammwammaawuumauL‘Uaauwm WINNIYAAINITNMBAUNILA LAY amﬂaauaaﬂ

) ﬂmwmmmwammaawuumauL‘Uaawm uasJmmammﬁmaﬂwmaawuumauLUaauaaﬂ

¢ TunsdifitmsTlfiedosio ADLs Asssudon ADLs ‘1/|L':?smmulmumﬂammﬂawu oglsfiny nsliieesdlofs
amﬂiumﬂLwa‘usimmaﬂimumaawa’mmmun‘uma‘mmaaamummmawﬂuﬂawumalﬂ weadloflailad
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1. inmmmimaamuammvLismLﬂumﬁﬁmu&m ADLs mﬂm‘vnmswsmwawmaawuuavamﬂaswmaawu
N ‘mam/nmi’mmiﬂznaﬂu‘mmaawuu,ava‘uLﬂaawm‘aawuaEm eaildlaflenisfiAu ADLs threshold iuseh
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‘m'emsnmmswaﬂwsmaﬂwmaawmavmL‘Uaawmaaﬂmaaﬂhﬂsmmum muLmeamswammimqum
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