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1.

Foyaiily

Felasannsdanis (ne) : nesyuidan Tnas
Folasan133anTs (Bangw) : K Gold Fund
Fagalazanis : K-GOLD

Uszianlasanis : neauda
UsHANASIe : Viangads
nsivuAeglasantg : v

= a a o
eaziBeaiuiiutauly (18lasans) :

mnluszey L’amLau@mwm&JamuumsaawwmEJawuLﬂu:uammumwmmuLﬂuwwuaﬂmqmi UiHﬂﬂ‘ﬂ@ﬂ’]i@?‘ﬂLWN‘ﬂ?U’Ju
Ruveslasenslasnlaiiiu 210 mumwsaﬂm‘dummuﬁmaawwmeulé’ﬂ,umu 21 aunaY

anwauzlAsInTg : nesyuitadamuiily
anwauznsEweve « lawevielulng

Inguszafvaslasenis :

ﬂawummﬂivmﬂmvmamummawummmimamauLmumvlmumﬂmsaﬂmiummm WendnnSndrsensnsausy wie
mi‘mmaﬂwaimmﬁ@uimiumwivwm ImﬂﬂaﬂmavmLuuaﬂmﬂ,wmaawuﬁuaaﬂawumwsvwm mmmﬂivmﬂl,l,avuismw
miaamwma‘uauamma‘uiwmﬂmnmasumwawu

. Usztnnasnu

Uszinnnasuauulguienisamu : nindgauniuion
nsasuvasulsutenisasulunindduniaden : nesdum

USTLANNYUANAN BT TLAY :

- NDIVUTIUNBIAN

- NIUTIWARLADS

SULUUNBINUTINNDIAT : ﬂammawaaﬁmuuﬁ’ﬂﬂ

Hanaaunan (n3d Feeder Fund) : SPDR Gold Trust

Uizmwﬁﬁﬂﬁ’ugu,an'lsl,aumnﬂ : @4AlUS ( SINGAPORE )

Ussinvnsasunsanuasiitewduy 1 : lidmua
Ussinvnisasunuaadeaieaiudadssme : nesusniiituamuuuuiinnudesinassma
ulsursnistlesiuanandesansnsuaniuBsurasnamu : favun (fully hedged) (95%-105% vosyariArIAes)

FgazdeanuiungIfuLlsuIeNTAULATENYMENIAY :

ﬂaamuuuiauwamauuwLauiﬂawuiumwiymmimmaaaiamumnammﬂmuaaﬂ’maam 80 maquammwaauamsmmﬂawu
ImmuLuuawuiwm&Jawumaaﬂawu SPDR Gold Trust s[,uamwmuimaLaaaiamwunmummimuaaﬂ’maaau 80 Gummm
V]iWEJﬁuﬁVlﬁ‘UENﬂE]W]u SZNﬂ’eN‘V]‘LWNﬂﬁ’]’Jf\]G]GNLLau‘i]@ﬂﬁI@EJ World Gold Trust Services, LLC mamima World Gold Council
(WGQ) GzNLﬂumﬂﬂswvl,zuLLmammlimmmmummgwmmaan“mﬂmalﬁaaﬂmum yonanil ﬂawummmﬂmwwwaﬂu
RANANANNSNETILDIN Lazaa1ArannsngaAlUs LLaymﬁ]awu‘lwaﬂmwwsamwaauaumamimmaﬂmaimmﬁauwvlmm
maﬂgmma A.8.6).
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ARUsTINAGINAILRENDYLAEY LLaumimLaulﬂaawuiumqﬂiumﬂimmaamamuaynmumﬁuuaamﬁaaau 80 ve3yAM
nindAuansvaenaamnu mmﬂﬂ%ﬂumamLuummmaamt,au/maLmaumﬁaaww,l,au/maLaﬂﬂaamumﬂmﬂmsaamlmum
AU UINE DN IHA ULEN LLaumwammimﬂivmﬂiwaamm&JaqmumiwuimaﬂiymﬂmmﬂwLLavaﬂﬁumﬂl’m
FlnauveIUsENIANIg iammmiwmumﬂmmmimawﬂuLﬂulUmuamwmumiawuwmwumbmuwmﬂwmumm
ANENTIUANS N.8.9. Sunsrulaglaidngn

anwmwawmmmena\‘mu‘v]aﬂawu

(n) waﬂmumamaqumm%mu,aummmi‘i‘uaadmﬂ‘wmamuwLﬂuwaamaﬂuamawwﬂﬁiummwmamﬂmmumﬂa Tngenasusesdi
maqmtmqmawmmamwaamLmﬂﬂlm Wil Iuﬂws'ﬁU'iammawmawaamme anszrilpemhsnuitnududassdui
&Jamﬁluamamniiﬂuimumﬂa 7 The London Bullion Market Association (“LBMA”)

() faiduiigensuesnanineng IngfamuaINIsanTIIEoUTIAMNDIAILR London AM./ PM. Fix Wiuniaivled
www.thebulliondesk.com

AnwuzaARyveNaewu SPDR Gold Trust :

suaﬂawwaﬂ SPDR Gold Trust

‘UiuLm/I : NgyudTew (Exchange Trade Fund) aanzilvulusaianannindiagasn (New York Stock Exchange: NYSE) ag
paanannIngasnlus(Singapore Stock Exchange: SGX-ST) manaviannswdlaiien (Tokyo Stock Exchange: TSE) waznain
nanninggosns ( The Stock Exchange of Hong Kong: HKEX)

WlguIeNsamy : qu&Jm&JﬂﬁawuwmawﬂummmLLm Lwaaiwmama‘uLqumaaﬂaqwuiﬂﬂammﬂumamammmaﬂﬁm
‘maqmmnmﬁﬁumﬂuLLamﬂmmﬂumiammimwmmanﬂawu

Hawanauselevd : The Bank of New York

FiuSnwmswgau : HSBC Bank USA, N.A.

Marketing Agent : State Street Global Market LLC ;
Sponsor : World Gold Trust Services, LLC ﬁﬁaﬁu‘[m World Gold Council (WGC) Gafiussfinsiiliwarammlsiansatuniy
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1. Usstamesnstans laud

1.1 95187151

1.1.1 WusUns

1.1.2 fidunds

1.1.3 juf (sivmuduvasanin fudousius uaznsians Basel )
1.1.4 fmuanidu (Bill of Exchangen3® B/E)

1.1.5 fdaay ity (Promissory Notewse P/N)

1.16 %ammuamawﬁmv%mﬂ

1.1.7 %LL&N&%ﬁIW&iUM%WM undertymg Durtustnsvidosiug
1.1.8 asnansviaudiiidnuasyhusuisatunsasuiiniude 1.1.1 - 1.1.7 auiidinnuamenssums nan. fruadfisdiy
2. wéninaueiuaydeulynisasmu

Wulumudsenie

doufi 2 : niwdAuuszanniae CIS )
ns@dunmieiinsesnegmeldtiadungmnelne desdinaandRnazndninasilunisasmusl

1. mmammu,avLﬂuhlmmaﬂmmsﬁlumsaammumsnﬂ‘usuammmmmumiwmimamiﬁuﬁa@

2. Tunsdinnesmulvamuluniie AS 993n03usIM NBIYUTIAINAIABITUTEUIENITA LRI

(lﬂsvﬂumiamuiwma s ﬁuaqﬂaqwuimwaqmmaamuiumamLLm)

2.1 umsamﬂumwaaummuﬂiuLmnLLaJuuﬂmeﬂumaqmmmmamﬂm

2.2 umsaamuiumwaaumaimﬁmmmmuammu (pro rata) wélgradulumamdninos single entity limit mamamuuu
2.3 umiaamuiumwaauLuaImaﬁﬂnuammwuaﬂaau (pro rata) waldnadulumumdninasi product limit dwsunswdaui
Ju sip ﬁuaaﬂawuuu

2.4 mm‘aaamﬂu derivatives fidulunundninasi global exposure limit maﬂﬂaﬂwuuu

3. 1uﬂ‘§z:uvmamuiam/\lmmaﬂﬂawuiuwma cls VBINNY U ﬂE]QWU?’JJJ@Nﬂﬁ’]’JG]E]\‘ilﬂﬂ“ﬁﬂﬁ]ﬁ‘l/lu‘i’.mwmm@i

d7uf 3 : nSwdAuussnnturnsansansiiguinRuNIn
Wulumuusenaa

dauil 4 : ganssuUsEIANNIsYelaeiidyy1v1efAu (reverse repo)
Wuluaudsena

dauil 5 : ganssuUsEnnsligananniwg (securities lending)
Julumudsznia

daufl 6 : gInssuUIsan derivatives

1. Uszian underlying derivatives Mﬂawmum%ﬂu@j foale A
2. waﬂmmmaumaulﬁumimm

Wulumudsenne

@

AsanUasuRY

add

Uszinnvamannindusonindausy vﬁamswmanwaiﬂmsaumvawﬂuﬁhws"tm
UitndansazawurEoumansslovlanzannmdnning niwauiy viemaenualayitausdlnegmitevaisathg
pafsEnIFRMEnIIIMS n.a.0. veeUssmARTnNuANENSIINg 1.a.9. fvuedeelus Buslunsdifinuenssunis
n.8.0.930d 1N NUAALNTINAT N80, Twmmmumaumamsvmmﬁlﬂumaqumeﬁwmwsaaﬂwmwmawaﬂmwwaa
nEndAuvdemsmnennalagiseu et vnﬂLUumsaamu‘l,umswmimaammﬂumwiumﬂ ATaIEedydInadedaue
msmaaLﬂumsmammq‘LuUaumwwmamumﬂummmwaﬂmwaLLaymmwaﬂmwwLUuammammm I0SCO Wil

fﬂﬁ‘ti’e]smEJSLUGIH’]WU@‘UWHﬁaﬂWiWUWN‘Uiumﬂ‘WLUUﬁlI’]GUﬂGUEN WFE ‘Wﬁ@LUUG\?WGW?GU@QUS‘HMVIQW@QLLauLﬁua‘U’]EJSL‘Ll GMS

dauil 1 : Ussnnuazaaauiavainsasmianisiuansdssmanily
1. Uselanweans1as lawn
1.1 asansniinaseine

1.1.1 WusUns .
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1.1.2 fidunds

1.1.3 viug) (Wisnmfuduuasanin dudeysius uaznsians Basel I

1.1.4 fuaniRu (Bill of Exchangen3® B/E)

1.1.5 frdaa ity (Promissory Notewsa P/N)

1.16 %ammmmawﬁmwamﬂ

1.1.7 s[,ULLamawﬁiumaUsﬂsmwu undertymg Durtustnsvidosiug

1.1.8 asensniisuiiidnuvasiueaiioatuamasviaude 1.1.1 - 1.1.7 mufidrdneunasnssuns na.. fouadiub
2. wéninaueiuaylevlunisamu

Wulumuusenae

daudl 2 : nEwdauUszanuLae CIS )
mmmwmsmmsaaﬂaanwaimUQﬂUﬂgmmsmmvL‘Wﬂ maammauumavwaﬂLﬂmeﬁlumiaqwuﬁﬁ

1. mmammLLavLﬂuhlmmaﬂmm%‘iumiaﬂmmummﬂ‘usuamwummmumwmiﬂmqmmumiﬂ

2. Lﬂwu’m*‘uamamu CIS AnsUssinaniidnuwar sl

2.1 msaaﬂLLavmiLauamsaamﬂmmimﬂmLLaﬁuammsmumaﬂivmwmmﬂumamwamn?wEJLLavmmmjaﬁmwaﬂmwsJ
mmuamﬁmmmmaa IOSCO mmﬂwmmamwu cIs maﬂivmﬂmumwamsf[,ummmﬁamwaﬂmwamqmvmwLﬂ‘u
auvnUae WFE

2.2 CIS operator 6uaaﬂaammﬂm'gaEJmEﬂ,mmimﬂuml,asuawmmmmﬂumLLawLﬂuamﬂmmumaa IOSCO

2.3 Iuﬂimwﬂaqwuiaaﬂ,ﬂaamuiuwmssuaqﬂmwu cIs Gﬁﬂﬂiumﬂ noIu CIS maﬂiumﬂmﬂm’maqaamﬂmaﬂmm%mi
MAUQUA N8N NTLAUBUY u,aumﬁammiafmiuﬂaq‘muLwamaamumaaammﬂsummu

3. Uivmﬂmmﬂ‘umLLamiLauamwmstﬂa'nmnmmﬂ‘mmmﬂumaawawuamqL‘wmwamu pusedeUssmafidinau
AMYNITUNITN.A.H.ANNUA

a. s[,uﬂml,ﬂumaawusumﬂaqwuiaﬂwmmmﬂawu IS fnguseine ﬂE]QV]L“HNﬂa’]’Jﬁlaﬂuﬂ’liﬁl’lﬂmﬂ’liﬂEJJJI’JLQ‘W’]VﬂiEL!?,JLMW
mwuiumﬁmmiamwmmLﬂumimmmmuu LLaumuIstst'ﬁawumu lmiﬂjﬂUﬂﬁiaawuiuuuaasuammwu CIS #114
ﬂiuwmsmLﬂuﬂaqwui’gwaqmwawﬂuwaamme)

4.1 mmsaam’tumwaaumwuﬂiuLmnLLaumumm&nmmﬂawm'nummmawulé’ﬂummumﬂmmsam’mu 80% a9 NAV
09N CIS naUsEinetiy

4.2 llﬂ’]'ia\1‘1/1‘14114‘1/15‘1/\1UEULJJQIEUQﬁQWUQMG]WJJﬁﬂﬁQU (pro rata) udalawaidulupumdninuel single entity limit VOINDIVUTI
vy el ‘MaﬂLﬂmé‘mmﬂm’ﬂu'lﬁuﬂmimmwaaumﬂu SIP

43 umsawu’tumwaaumaimﬁmmmmmmmu (pro rata) udalawaiduluaumdninuet product limit dusunsneaud
Wy sip suaaﬂawuimuu

4.4 mmsawu’tu derivatives Tdulunundninasi global exposure limit ﬂawusmuu

5. Tuﬂsmmawui’gmmmaﬂﬂawuiuwmaﬁuaqﬂawu CIS AnsUsEimA nomnu CISmwiumﬁmﬂanmaﬂﬂﬂmawwuaﬂwmu
muammamawmwﬂmLmai L’J‘HLLG]LﬂUﬂimwuﬁ’J’mﬁ]’]LUuLLauLUuUiuIEJ‘UUGIE]Nﬂ@MU’JEJaW]u viail Imaimummmmau
PNEUNUALNITUNITN.A.9. ImsJﬂaumiawumwammwawﬂmmsLﬂmmamam mmmammmLﬂuLLaumﬁiimuaw
mmsuaﬂﬂ'umiaamuluaﬂwmymﬂm’ﬂﬁwmaaﬁumuma

d9u% 3 : NINIRUUTTNNRUHINATBATIEISTBUINRURIN
Wulumuusenia

am'la'mmsaawu‘luwanwswwsamwaauau LWE]LUU‘VIiWEIau%E]\‘IﬂENMNSQN
LU‘UVL‘UG]’mﬂ'iuﬂWﬂ EJﬂL’J‘Ll‘ﬂam/li‘wEJ‘IN@V]'TWEJEW@W]E]IUU VliJ@G]i’]ﬂ’JUf]’]'iaQV]uuaﬁJﬂ’ﬂaG]ﬁ?ﬁ?u%ﬂiuﬂﬁﬂﬂ’]iaQWUH’m‘Uﬂ

dauil 1 : dnsdiumsamunaunaugeanninddunesdayan (single entity limit)

D) Usznnnsngau aNI1EIU (% V89 NAV)

1 |midae QIS Tudseine Taviu 10%
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dauil 2 : dnsrdiumsasuiAuINAINUTENNNINGaY (product limit)

a8

ih) Usznnnsngau
(% V29 NAV)

1. niwdFunUsenAnNITamUiIvuG

| [ total SIP Aude 4 vesdull ualiswimsamidniianvazasuiiuaunusgnie samnulaiiAu
nsasuivuaLkazdl credit rating agluseAudindt investment grade %3alaidl credit 25%
rating

2 |reverse repo Tuuszina lailAu 20%

3 [securities lending Tuusgine TlailAu 20%

total SIP Bsléun

1. n3ndau SIP ludwdl 1 : Shndmnsamuiidiuumugosnnindauniodyan
(single entity limit) veaUsgn1ANITamuU

2. ASNESNENE credit rating a@ﬂm:ﬁuﬁﬁﬂ’h investment grade wselifl credit rating

sl 15%

5 [y CIS Tuuseine T3y 20%

3. feyaieafusurutunulasinis
ai"lu'zulfiuvguiﬂs\inﬁiﬁ'mﬁu : 1,400,000,000.00 U
ulsvrensiuRuyulasanis :
Tusgninszaznansiauasniaamuasusn uisnianmasueriemissasmuunnndsuautuyy : il
yarfingliseniiae : 10.0000 U
FruruvitamuEuAY : 140,000,000.0000 1
AvMIBaUTiEUaYIBATILEN 1 10.0000 UMW

S1UAZLDUALNULAY : -

4. NMIFUTNITIANITNDMY
nsawmuludadovieatsniin (Derivatives) : avu

'Yl I's o 4911 1 &/ . .
wUszasRvaIn1sawuludyyIdovieasniin (Derivatives) :
- NM1sanANULEES (Hedging)

] ¥
Ao v =] 1

nsawulunsiansnidyydeuiearmdiuds (Structured Note) : laiasyu

NaYNSNITUINIINBMU (Management Style) : nasyulnaymidlvinalsznounisindeulmnunaanuman dunewuman
yanishinausznounisindeulmnudviidin (passive management)

ANWAUZNTIYHANDUUNILYBINBWY : IeranuwnukuUlidutou
5. AMsuUsrdanuagasu (class of unit)
UsELANNISUUITanLeaInu
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- Ussingfaanu

a ada Yo a
- Anshazlesutuiuna
519019 class of unit :

1. ¥agje : K-GOLD-A(A)
sgaziRyaudasviaviieamu : vinavauyac
Anadu"e :

Wigd MU UNABIN ST UNANB ULNUIINEIA1NBIN15AU (Capital Gain) wazavaunayseleviannsamu

2. %9 : K-GOLD-AD)
seazdsaudazviavilsamu : viedngtuduna
ANB5U"Y :

wingdmiugamuidenisiunansuunuailaneantuluma

3. ¥ago : K-GOLD-C(A)
seazdeaudazviianileamu : vingamunauiiry(azauyani)
ANBU"Y :

mmummuwaamumlmumismL’JumaﬂiuammﬁﬁmLusmmismLﬂmmwawamamnammsJaq‘vm mmaqm'ﬁuwa
MBULNUIINEIUAIBINNTaU (Capital Gain) LLauﬁuﬁNNaﬂiuIEJ%u‘i]’]ﬂﬂ’]‘ia\‘1‘V1°LJ (Total Return) tau waafmmﬁqaa
mEﬂ,mm{[mmmiuWﬁwaimmammmuvmmiawuiu'iﬂufuu Asset Allocation Model %38 Discretionary
Portfolio Service 'immwawuawmwwm'iﬁ]uﬂiymmwmmmaumaLﬂaauLLﬂaﬂuamﬂm IR8uIENInN199Y
ﬂium?ﬂ,‘mQamumwmwuﬂmuaamw 3 Juruneiulsdesusemdans

Uigvdnnsazudsiuauerenihsamuriaganunguiiveelifamunsuaihmaivleduesusivdans

S18AZLDUALNULAY ; -

6. nMsareRuluna

Fodo ulgurensnetuiduna
K-GOLD-A(A) laidny
K-GOLD-A(D) 28
K-GOLD-C(A) laidne

VANLNUINNITINYRUUUNE :

ﬂawuuﬂ,ﬂ,amamaquﬂuma’das llll; E a4 ﬂ'ﬁﬂ Tnganglusnsldiiudesas 100 ‘UE]\?ﬂ’leiﬁuﬁlIWiE]ﬂ']iLWiJSUUIUﬂUVﬁWEJﬁWﬁ?]’Iﬂ
ﬂ’]iﬂﬂLuu&’l‘u’UiuﬁﬂLLG]ﬁuﬂ’N]‘UEU% N1l G]']iJV]U‘i't‘W]QG]ﬂ’]‘iWﬁ]’]'im’]LLa’JLMU’J'ILM&I’WuﬁlI ’EJEJ'NVL‘iﬂG]’]lI ﬂ’]‘iﬁ]’]&]L\?UﬂUNﬁ@ﬂﬂﬁT)’ﬂu
WaﬁiuVﬂI%ﬂaﬂWUiﬁNNNa%ﬂ@WUﬁuﬁNLWN%L&UQ?WiﬂU%WNﬂWiQWUL$uﬂumau1iWﬂu MWﬂﬁWUﬂﬂﬂuuﬁmmUiuﬂﬂﬂTuﬁaﬂwLﬂHQﬂU
LQUﬂUNﬁLUu@U’NE}u Ui@i’l"ﬂﬂﬂ’ﬁa?’\]’\]uLLﬁL“UUIEJU’]EJﬂ’ﬁ‘i]’]EJLQU‘UUN@IM@JN@UVLGULquLﬂG]’liJﬂiuﬂWﬂVlLLf?ﬂfU I@EJQE]’JWI@?U&IG]LWU

%aumm&aawmaamuum

vuanal 38ms uasdedinlunisdneRulunaundtenisamu :
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1. Uswmmmsf\wﬂmamwl:usuwnmﬂawmaawumam'vmmmisuLau{]umama’imuauiamvsmmumj w3oudunadu
Tiizdneduiiuna Tunsditfudusouszos L’sawmmmuaummaﬂmmqﬂmwammmssuammmﬂawummwsmmmi
YDIUTENTANIS UswammsﬂvﬂmamwLuauWﬂmﬂawmaamﬂmummmmiﬂ

2. memmiaavmmmmsmeuiuaumwaawamﬂmimLuumumawma waziulunasieniie Tnefieduiumeamuany
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3, inmmmimaamuawﬁmummsﬁwmaaﬂwuwmiumumamﬂ i’mmnLﬂuaamawmamwﬂmu
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MILAY LN il mwammaﬁ]uLﬂmlwmﬂammaawumamaaﬂLaﬂmmmwmaalmuamw
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Lﬂi’eNllE]‘UiWﬁﬂ’J’]llLﬂﬂﬂﬂﬂ’]‘v\lﬂa@\‘l ﬁi@ﬂimVIZJﬂ’]iLUaEJuLLUaQﬂ’e)x‘WI‘H‘Uﬁ']EJVI’N
‘Ui‘l‘f&‘ﬂ%@ﬂ’]i‘U’e]ﬂ\‘l’JUﬂVIﬁW’\J’ﬁﬂﬂi‘ULﬂiENiJE]‘US‘Vﬁiﬂ’JWZJLﬁﬂﬂﬁﬂ?‘Wﬂa@\‘l‘U@ﬂﬂENVI‘lJ’e]EJN‘VT‘lN@EJ’NGLﬂ%i@
naRLe SZNE]’WWlll’e]‘kmi’e)LLWﬂG]’NQ’]ﬂﬂ’ﬁi‘ﬂLﬂi@ﬁﬂ@%@ﬂﬂ@ﬂ%uﬂa’]ﬂ%’miﬂ

' a X ' a ¥ ¥ 1 [VAE2-N .~ . .
ﬂ'lsiiilL‘LISJ&ImisumnSJ‘Wu'Jﬂamuwﬂz%auwunﬂun'lwa"mw‘swaau%mnaﬂvgui’m (Anti-Dilution Levies
- ADLs) :

nawusINIY
ansngegalitiudesas : 3.00 veayaAmIYAY

SUALLDUANULAY :

wdnnasLazitouly

1. US¥ninnnsagiansaniseniiuansssuiiesd ADLs waginvum ADLs Threshold Taeiluannislunis
fosadulumuulevisuasuuamaiivisninnisimun nefinnsandadesing q ﬁLﬁsaﬁﬁaa Tein
ANTNARDIVOINT AT mumuLLavﬂﬂ%mamq 1 lun1suedunindvenemu LazUSinaInsteune
vimaammmmmiauLﬂaauwmsaqwumaaﬂmaaﬂawm mafla%auiﬂwuaﬂmuamimmmaﬂ
USENIANIT szwwmmmimawmimﬂ%amﬂiummmim&ﬂmaLmﬂiqwuaEJLLaumaammgmLLau
‘Vﬁ@ﬂ’]iﬂiuLuumﬂﬂﬂﬂﬂmﬂ&l’m@ﬂLV]’]‘V]ﬂ’]ﬂJ’]im/l’ﬂﬂ WelwanunsasfiunislanielunauasNeuly
Yozt 1

2. memmiawwmmwLﬁamﬂumﬁﬁimuau ADLs Immwﬂumﬂmawwuaummwamﬂmmammu
ﬁuaauammwamwmaawuamﬁmmnmwu wlsruﬂuuammwaauammummaqﬂaq‘wu gdaniunin
ADLs Threshold fiussmannstviun Imswuammwamwmaawuawmamawu ATUINATN
uammwawmaamu (subscription) mﬂmammiauLﬂaawmamwum (switch in) ‘mmauam
N3UYAUNUIEAIYU (redemption) LLau‘wﬂmsuammiauLﬂaawmaawuaaﬂ (switch out) 4]
seaiBeaiEmssaudulumusus S sms e .

3. inwmimmmmmm ADLs Threshold Fumnsnstulunsaznsdiansluil

(1) ﬂimmammwawmaawmmuauLﬂaaum mnmmamﬂﬁmaﬂwmaammmuauLﬂaauaaﬂ
(2) ﬂimmuammwawwawmmuauLﬂaaum ua&Jmmammiﬁzn&Jﬂwmaawuumamﬂa&maaﬂ
aq. luﬂimwum'ﬂﬁmmaqm ADLs AN555uHlea ADLs 1f|Liaﬂmu"lmumﬂawmnawu aehslsfinu A3
I%LﬂiaauaummﬂiuamLwaus'ﬁmwaﬂiuwumaawawmmuﬂumaammaawummmawﬂu
nesusoly LmaquaulmlmmmaﬂiuaqmwaaﬁamamauLLmuMﬂawuLmamﬂm

5. 1 nurlnvauenils Ussmdansarlifiedesile ADLs niaufuiniasiio Swing Pricing Wagnu1sale
Sfupsesloudmsnudssannaaesduls

Foaauans
1. inwmiﬁuaamuawsmuLssmmumﬁﬁmuam ADLs ﬁ]’]ﬂNVWHi’]EJﬂ’]iGUEMU’JEJﬁWluLLﬁuﬁ‘UL‘Uﬁ&l‘u
yhoamuitn viegiivhsenisunefumheamuuas amﬂaawmaamuaaﬂ esildlailenieiiu
ADLs threshold fu3emianstwmualy sade3eninnisueaudniias s mundasInaien
Wuessauilen ADLs mmﬂmmulm LLaauaamuawﬁmwmamwumwmmﬂummﬁmmume i’]EJ‘VI
yhaemstemiamuasduBeunheamudn viomefivhienisuefunsasuuasdu e
wmaaawuaaﬂiuﬂimmwm mmLmewmwammimmmlm
2. UstndnnisveanudvariavUSuiuvieansns ADLs iSeniiuaidludarads Sesusudinlgl
\Audnsgegadiseylilulasans IG]EJUﬁ‘UVH]ﬂﬂﬁﬁ]"’L‘dﬂLNEJ‘V]’NLQUVL‘UWU@QU'ﬁ‘tsLVH]ﬂﬂ”liLLﬁ“’I‘LlMHQﬁ@‘U‘U’J‘U
musuauaﬂmwui’mmamumwaqmaawmwammimmm
3. WEninnmeanudnifiesihamdemhamuiitsduieds nudiusestemheamuluiy
vimsfiinsldiedesiie ADLs uay UswammsavmaamawmaawumﬂaﬂaluisﬁuﬂﬂiwaﬂimwLLaw
wsasnauladosing o fiieatenisnisliiadesiio ADLs TuSuvihnsiu Faiusenianisveanudnidi
wlmﬂaauwmmimLuumﬂm 9 vﬂ,mmLuumsmamau‘mmmwLﬂmsuamumﬂmﬂiawa ADLs
Tufwhnsdu LLumﬂmwaaUswﬂgmLﬁdﬂm%amwawumwmmamnmwﬂamummiuulmmama

Soniudulawas ﬁwamﬁenawm8aw1uwn’1ﬁwmatfzjﬂwLsaﬂmU"Laﬂmuu lvamumsamaﬁwmaamuzs/37
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4. inammwaamuawﬁmvm‘uamamawmaawuwmﬁummﬂsﬁ"lumiwmsmLLavmsammauiaLiaq
FiNg 9 MAgTesmsnsidiadesile ADLs Imummiuu

NaNUII feeder fund waz fund of funds Wanowuuaten1einisly ADLs UTENIANTILRITN
aiunslvaenndesiunasmulatenis

UALLDUANULAY :

wdnnasLaziiouly

Utmdnmsetafiansanldiasesilo ADLs Iuﬂimwﬂawuﬂmammmﬂmmaﬂuau 1nggRITN
AMRUABATT ADLS l:umummﬂaamﬂmamﬂmmmmwmaammu Faindnnmslumsiansanduly
BN TS S AN SRR

Soanudns

1. inmmmisuaamuawﬁmvLﬂasuu,ﬂaaLLum’mmimLuumi Iuﬂimmﬂaqwuﬂmamwmi
Wasuwlaaedesileudmsanudssaninages maﬂsammmiLﬂaauLLUamaqwuﬂmama

2. mwammisuaaﬂ'mamwmmﬂ%LmaquammimmLamamwmaaﬁuamawuammuaamﬂm
W3eraneaea sma'mmuaumaLmﬂmamﬂm{[fuLﬂiaquamaaﬂaamuﬂawmﬂm

- MafnuaRaulunsadednialunisiumdiefuniieasu
szyznafdeddlwmiinaun1svgAuniasamu (notice period) :

namusUY

a

Wagtanilgamuiaenislanauniigasmuyariiundt : 5.00 % vasarmingaugns

q

14 14 a v o ' Y v o
ATADIHAIUIBNAANITAIURUNIUNIAN ¢ 5 JUNINIS

S19aLDUALNULAY

wdninaTkazieuly

1. USEmianisenafiansanlduas Amunszeznan Notice period Taedinannistunisiarsanduliniu
Wlevsuazuneivsendnnsiun Tnefinnsandadesa ﬁLﬁIEJ’JSﬁaQ ldun anwAdeveInsIEns
fuvukarAieie 9 lunsuedunsngvenamu LLﬁuﬂiiJ’IEUﬂ’]isUEJSU”IEJWU’JEJﬁWlu‘i’JiWNﬂ’]‘i
auLUastmEJaq‘vmLsmaaﬂsuaqﬂawumaﬂa%aﬂﬁ,wuaﬂmuamimmmawiwwmi TAgUsEm
ﬁ]ﬂﬂ’]iﬁ]’]ﬁ]Wﬁ]’]imﬂsﬁsﬂﬁuaUiull’]mﬂ”liﬂ’]EJIWU@L%%]EW]&J@EJLLauWi@ﬁmmﬁli’mLLau‘lﬁaﬂﬁ‘UiuLiJ‘u‘i]”lﬂ
Jaduiieatoariiiaansovild Lwaﬂ‘wmmmmLuumﬂmmdunama ouly o vugiy 9

2. U'ﬁ‘t&ﬂ/ﬁlmm'imﬁlwaﬁmﬂ“dm‘iawa Notice Period i’mﬂumimua quU|d|ty Fee, vamg pricing,
ADLs, Redemptlon Gate, Side pocket, Suspension of Dealmgs wazvdaiAsesiiedu 9 MINUIEN
Fanmsiasanudrin msliauesesile Notice Period isuaiosiiawien lifisameiarsossuns
lﬂaawuwawuwLﬂmsuusl,uﬂimmum wislilifiganerionsdosiunansenusegfeniisamulag sy
NNAUY LAY sAnldaneng 9 1/1Lﬂmsuu‘[,umismaauwmwamaqwu

Foauuans

1. lunsd@iifinnsld Notice period uazdiimmivilyidedliiedosiioduse inammﬁ‘uaamuamamg )
UFTRfUMAALFFuNnnsle Notice period mummﬂumawlmummﬂmimuwmﬂamima nail
UsEmInn1se1aia1sauly Notice period sfuiedesiody Téun quU|d|ty Fee, vamg pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealmgs LLa“MiaLmamaau 9

2. M3l Notice period Tuusiazads USEninnsveanudvdfiesUsuiiunioanssesnaniidouds
Uﬁwamﬂ13mwuﬂmmwmwaﬂmimuammi sawvﬂimwuiéflmLﬂuﬁvavnmmammwuiﬂu
1ASINT Lag ma*dimwwaaamaammi maﬂuwmaaamuLLa“maaULﬂaauwmamwuaaﬂmmaum
a29ntn qjaﬁ]vﬂiuamléﬂummwmvulﬁuimams TnsuzsminnsazDamemaduleduesuisninns
LLaﬂwmaaﬁumumumauaﬂaamuimmamumwaamﬂawuswammim‘vmm

Na9U3U feeder fund wag fund of funds Luaﬂawuﬂmawumﬂﬁn notice period USENIANTS V7,37
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SNUALLDUANULAY :

wannasLaziiouly

‘Uswammsm%wmmﬂmmama Notice Period Iuﬂsmwﬂawuﬂmsmﬂumﬁﬁﬂmmmu lgag
MrunssuznaIfeud U Eninn1same 131Lﬂummﬂm‘wu‘umamqmwummwmaa%mu Fadl
wdnnstunsiissanfulumuulounsuazuumefivssndanisiinug

Soarudns

1. inammiﬁuam'guammvlfda&Juu,ﬂaau,mmﬂmsml,uumi Iuﬂimwﬂawuﬂmammmi
Wasuulaaedesioumsanudssaninages mammmmiLﬂaauLLUaaﬂawuﬂmamq

2. inmmmwaamuawswmmﬂ%msamammsm’mLamamwmawamawuamwuqamﬂm
NIDNANYYNY szma’mmuaumaLmﬂmqmﬂmﬂsumsamamamamuﬂmamﬂm

meumiwwﬁwﬁ'wamu (redemption gate) :
nesusIIIY
wamunsveAuteaulidindifesas : 5.00 vesarnINGaugrsuene LTI
TnsusendansazldiwaunisvigAumideasuliiiu : 15 Juins
Tunnsaurian : 90 u

S19aLDUALNULAY :

wdnnasLaziiauly

1. U3Eninn15913asunld Redemption Gate La’wqm‘mmamﬁmummﬂmﬂnm 30UsEIiiunN
anunsalenaarliung Tnsusendnnisonarmundeuluileysaniunisaiildundaae Gate
Threshold 1g1 inwmiwaﬂmﬂumawmﬁwL’LJu"LiJmuuiam&JLLauLmewmwwmimvmm
Tnefinnsaniladesing 4 fieados laun anwadesvansIans suvuuazailidesiis q lumsue
Aunsndvenasmu LLauUimmmwaﬁm&mmaawui’mmmiauL‘Uaawmaawumaaﬂﬁuanﬂawu
maﬂﬁ]%aﬂmmuaﬂmuamimmmamwmmmi ImEmiwammiawwmmﬂwamaﬂiummm‘a
ﬂ’lEJIG]‘UE]L‘Vlﬁ]ﬁ]‘iw]llaEJLLauVI’i@ﬁllllG]E’ml,mu‘ﬂiaﬂ’]iﬂiuLQJU"\]’]ﬂ{jﬁ]‘i}EJV}LﬂEJ’J‘UENLVHV]ﬁWJﬂ’mV]’]VLG]LWE]I‘VI
anwnsasiunsidnelunauasfouly a vawiu 9

2. lunsaifivsendanisinuniteuluiioUsdanunsaifiliunise Gate Threshold lunsalfisndm
Redemp’uon Gate f\]ﬂmawu’gumﬂ'ﬁsﬁamwﬂw ammumamammwamwmaawuamammﬂawu
Wigufiu uammwaauamammmaaﬂawm fliwifurdeannnii Gate Threshold fustmanns
AU Imwuammwamwmaawuawaﬁuaaﬂawu ATUIURIN uammwamwawu
(Subscrlptlon) uIn mammia‘uLﬂaawuwawwﬁm (switch in) ¥negyaAIN S AU
(redemption) LLamﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

3. inammimwaﬁmmwumamiiwaﬂwm&Jmmmm Redemption Gate Tnenisiadeny
dndu (pro-rata basis) maamaammwmﬂaqwuu,aumammﬂaawmaawuaaﬂ a4 Tuiild
Redemp‘uon Gate

4. g AUMNEaYLLaY maqauLﬂaawmﬂawuaaﬂmuwmaa Usendmnisaziluyinsienisly
’Jumﬂﬁiu%aﬂwm&Jawum"l,ﬂ i’,mmJmawwﬂwmaawuua maﬂauLﬂaﬂumuwawuaaﬂim
asdndIu (pro-rata basis) laglaifinsdndduneu- Mawmmaﬂmaﬂuwmaawum Sndadundey
VLA WRDN il waﬁmmm%ﬂmiwmammaawummmaﬂLaﬂmmmwmaalﬂmamw
Sanstlsruunudmdusesfumseniansidasengn wardleuiTndnnsBulaldssu Ustmianisay
LU@LNsﬂwiwuluwuaaasusmuaausuauaﬂaa‘mui’m

5. inammiawmmsimaﬂwm8awuLLa amﬂaawmaawuaaﬂlumu Redemptlon Gate a1y
S’]ﬂ’ﬁU‘UE]ﬂUMU’JEJanu o aummiswaﬂwmaawu ‘mu nmmmm‘wﬂawuuamwmauwmwa
UStdnnsveanuansiay swammwawuumauLﬂaawmaawuaaﬂmuﬂm Redemption Gate

fusenelld .
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6. inammiavLmiwm@m’wawumwmammﬂ% Redemption gate Tnglaidndn
7 lunsdliiimsliistosie Redemption Gate U3#ndnnisenalisutuniasiiovimsanudosanm
Aasdule

Soanudns

1. Uswmmmiﬁuaamuammvﬂsuqumaammeumiﬂmaﬂu‘mmaawummmwammimuammi
mavﬂsuamiﬁlumm%wmumimmwmaamuﬁuummvumu‘lmﬂms wasnsoUsuiiuvioanszey
nmmiwf\mmi'«av%l,wmumiﬁmsmwmaawummnmwmmimuammi Tngazusuiiialaluiiu
mwmvuli’luimqmi mu mJavLaEJmﬁﬂwsmmmmulﬂmmﬁmwmmmim‘mum

2. inammiﬁuam'guammvLﬂaauLLUaaLmeﬂmLuumsivmwmim Redemption Gate loiun
nseALEN Redemption Gate Aeuszuznafirmun nslia3asfloduunu Redemption Gate Wudiu
(&) el Iuﬂsmﬂmmmm*‘msvmmsmwmaaamﬂ,umummaalm USENIRNIS1RTENEN
mmmsJﬂwmaawmLLavmma‘uLﬂaau‘wmaaﬂ‘muaaﬂmmmwﬂmaduiwmi wazazwdaliiie
m’gaaawumﬂsml,aﬂmamniwimalmmsm

3, inammisuamauaw5mvm°uauamawmsJaammmummﬁ’ﬂumiwmimLLavmamauhLim
#ing 9 fAedesiunisldiedesiio Redemption Gate Tufurimsi

Na9NU3U feeder fund waz fund of funds Lﬁaﬂamuﬂmamaﬁmﬂ% redemption gate USENIANIS
sgRsanadunsiviaenndesiuneswulaianis

S19aLDUALNULAY

wdnnasLazitauly

Uitminmsenafasanliindede Redemption Gate Iuﬂimmmwuﬂmstqumﬂmmmmu ng
ﬁ]umfwummeumimaﬂu‘mmaaqmuiummmﬂawuﬂmamqmwumi”ﬂwmaaﬁumu uazmun
Sy nmmﬂﬁuLwmumamamwmeawulmmummﬂawuﬂmamammummwmaaﬁvmu Gt
wnmslunsinsaniulumuulsunsuasmmeiivondamsuun

Soanudns

1. U'ﬁwwmiﬁuaamuawﬁmyL‘Ua&JuLL‘Umummam‘smmumi Iuﬂimmmwuﬂmammmi
Wasuulaaedesiioudmsanudosaninages mammmmmﬂawuﬂamawuﬂmama

2. mwwmimaamuawﬁwmmﬂﬂjLmaqmmmimmLamamwmaawmﬂawuamwmamﬁm
Visevaneaena sszﬁ]muaumaLmﬂmqmﬂm{[fuLmaqmﬁuaqﬂawwmamﬂm

- mshivenialisudefunitamuniumdeisuliveasngasudeaniafdeuisAuniieasyu
(suspension of dealings)

UsEndnnIsnasusuaunsaaniiunisiagegalsitiu (Juvinig) : 1
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3. Y9 : K-GOLD-C(A)
= - ° vy < o PCEA
- insesamstvualigawududuniszanldineg
ArsssudleunisveAuiliidulunudsunaunsesteznaniiniviua (liquidity fee) :
naewuswN3LY
an3AssTleu liquidity fee liiuionas (vasyamniteamnu) : 3.00

UALLDUANULAY :

- maﬂ"}%’uﬁwaqmiﬁmaﬁumaaaawwmzﬁaé’uLﬂﬁawmaamuaaﬂ fazgniseniiiu Liquidity Fee
Ao Sewar 5 vasyaAmMINgdugnSYeINaU

- ﬁusJunmaaamiumsaamammsaqmmmaﬂuummaauLﬂaauaaﬂ flazgnienifiu Liquidity Fee
Ao 30 Tu

wdnnasLazitauly

1. USgndnnsasiUninesnsn Liquidity Fee fsunfiuase LAEYEoYARINSVIAUMIIEAUYTE
amﬂaauwmaawuaaﬂ LLaumaiyauL’JmmﬁaamawmaaqmmuLismmumﬁﬁ:uLuamummuiém
mamwwmiLLaﬂu‘muaaammummamaﬂawuiaumamumwaqmaauwmwwmimwum

2. UsendnanisavfiansanSeniiu Liquidity Fee Tasivgnmslumsinsandulunailsvisuay
wsfiuEvdansiun Tnsfiarsaniadesis ﬁLﬁIEJ’J%JEN ldun anwadewsnsIans funuuas
Alddresing q lumsnedunindvesnomu LLauUill’mJﬂ’li“UE]“U’]EJWLJ’JEJanuﬂlWNﬂ’]iﬁUL‘UaEJ‘L!WLI’JEJ
A UNRaNYBINDINY ma{]%amﬂ,mmaﬂmuamimmmaqmwwmi 1PgUsENIANITENR
Wﬁ]’]‘imﬂsﬁﬁuauaﬂ‘iuiﬂmﬂ’ﬁﬂ’]EJIWZJ’B)L‘V]ﬁ]ﬁ]i\W]ll’eJEJLLauViiE]ﬁllllﬁl%’mLLau‘Vﬁ@ﬂ’ﬁ"diuLmuﬁuﬂﬂ{j"\]f\]‘éwl
Aatoarhiianansaviild LW@IWWM%QWLuum'ﬂﬂmaiuLaaWLLauLaau"Lsu o YUzt 9

3, lunsaififinisldiaiosile Liquidity Fee # Ustmdmnisanunsaideniiiu Liquidity Fee wundiaainnns
Usumammwaauammaamsmimmmwauwaumuwuiumwaﬁmwiwaaumaaﬂawui’m (Swing
Pricing) (613) mamﬁﬁuLuammiszjasmWmaawumamaumwu‘lumwamwiwBaumaqmwmw
(Anti-Dilution Levies — ADLs) (§1f)) wavanansoldsrusuiniestiovimsnnuidesan madesiuld

4. Asssuiley Liquidity Fee 1/1Lssml,ﬂu"lmwmﬂawmnawu athslsAmunisidiedesilod
’JG]E]‘Ui”ﬁﬂﬂL‘WE]U‘i'iL‘V]’]Nﬁﬂi”Vl‘U‘WNa‘UVlE]’]T\]Lﬂﬁ]‘U‘Llﬂ‘UNE\E]MU’JEJ@W]‘LW]EJ\WQanuium)WlumavL‘U
LmamauiulmmmﬂiuamLwaaiwmamauLmu’LMﬂawuLLmamﬂm

Soanudns

1. Ustvdnmsveanudvsfiasusuiiuvieansnsi Liquidity Fee 7iuass uasvioUsuiiiuvioan
0y nmmiaaﬂiawmﬂawu‘[,wmaumamuLﬁaﬂmumaﬁmuwu lmmmwiwammimuauma
Feay Uﬁmwm"l,é’lmmuamwmaiumnmaaammwmuimami LLauma‘Ui‘uqumaammmmimmu
mn&JawuLLaumaaULUaaumm8aamuaaﬂ1mmaUﬂiqmvmmmumﬁﬁmuauu Ennsfusondnns
Wuaums 99z Uiuamléflmmmmauuvlfﬂuimmﬁ IngusEninnsavlamenadiuledveausen
ammﬁLLaWIuwuaaaﬁnsuauaausuamaﬂaa‘mmawsamumwaqmaawmwammimmm

2. WSimdansveanudvsisimunseasssavdninarisasvsedouly wardns Liquidity Fee i
LANANAUAINTZELIAINITNOATOIUILAINU Uay vﬁa;ﬂammsmEJmwmaamuua“maamﬂaau
wieamueenla

3. inwmwaamuamm uwamamawmaaamu%ﬂﬁuummﬂﬂuﬂWiwa’lsmwLLavmamaﬁLﬁ]Lsaﬂ
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A9 9 MAEITRIN1INISITATee Liquidity Fee Tuiuvinnisuu

N2 feeder fund waz fund of funds Wanawuuatenedinisly liquidity fee USENIANITIL
f1saunaidunislvaenndesiunamulatenis

SUALLDUANULAY :

nannawazdauly

Y a = I3 . L. )~ v A A & =
USTNdnN1soNafiansaseniAu Liquidity Fee Iuﬂsmmaﬂmﬂmammmﬂﬁmmamau 19gazi5en
Lﬂiﬂ,uammluLﬂummaawuﬂmamwaﬂmummuwmaasumu FeflwdnnsTumsiansandulumu
Ty Y AR A

Soarudns

1. inmmmisuaamuammvLﬂasuu,ﬂmLmemmimLuumi Iuﬂimwﬂaqwuﬂmamwmi
Wasuulaaedesileudmsanuidssaninages mammmmiLﬂaauLLUaaﬂamuﬂm&Jm

2. inammwaamuawswmmﬂ%LmaquammimmLamamwmaaﬁumﬂmwuammuaamﬂm
NIDNANYYNY sma'mmuaumaLmﬂmamﬂm{[fuLmaquasuaaﬂamuﬂawmﬂm

nsUSuyadmindauguddasgasnsiuniiasioudunulunistereniwdauvasnamusan (swing
pricing) :
nesusIITIY
dnsgeaaliiiiuiosas : 3.00 vesyarMIEaImu
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

S92z DUALNULAY

waninauTkazieuly

1. Ugndnnisagiiansantd Swing Pricing 'nm/mﬂmuﬂamﬂmﬂﬁi’ﬂuﬂwwiwammwaauawsmsJ
ammmwmmmamaumwﬂumwamamwaamammwuim Glky Swing Factor) Wag Swing
Threshold Imawaﬂm'ﬂumiwmmwLﬂulﬂmmuiamma LU NAUIENTANITAMUA TneRAITUN
Hadesing 4 Mieados laun anwadesvasmsians Aunuuazalidesiie 9 lumsueduninduves
nNowu LLauUiQJ’IMﬂ’Ii“&IE}sU’]EJWLJ’JEJanuﬂiJVNﬂ’ﬁﬁUL‘UaEJUMU’JEJB\W]UL‘U’]E]E]WUENMNVW wiodadudu
‘quaﬂmuamsmmmaamwwmi szjwiwamﬂ1'mwwmmﬂmamﬂiuuwmmimsﬂmamama
vmaEJLLaumaaummuLLaumam’aﬂiuLmuamﬂﬁmwLﬂmsuaammmmmmlm wiolianunsasiiu
mslenelunauasidouls a vustu 9 )
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