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- mwammssuaamuammﬂaammaaLLau/masumaiyaynamuamwmaaamuﬂmm (IPO) Tngagsniunisnadsznie
FnauAMznIIING na.a. LLav/maUﬁvmﬂwmmsuaam‘mumLLavamﬂmummmusaaumﬂmawuum Wil Usemdnnsas
Usgnemaiuledvesusindnnisinendu

- ﬂﬁﬁummmwmaawulmLsmmmmmumuwuimamwmmfﬂuswawLaam‘[mqmﬁﬂawmm WA/ MTOLAUDUIEVIIYAY
lmmummumwuimqmwmwumbmwu uduvdelaiy green shoe ( (&3 Tusewrinasvey DAINIEUDUIEMUILAIVUVDS
ﬂawuﬁmmmﬁﬂ Uswammssuaamuamamvﬂmmmuamwmaawu LLa“/‘Vﬁaﬂ”lLUUﬂﬁ‘i]G]Vl“’LUUUﬂ@Wﬁ‘WHﬁuLUuﬂaW}u
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AN UVBINBIWUTIUATIUIN LLau/maUmmaamﬂmauaﬁmwmaawuﬂauauamumnmLauaﬁmwmaawumaLLﬁﬂmu
nagitaveIuTENdnns Imaﬁ]vlummumﬁammLuauﬂawswaaumuﬂawuim Iuﬂﬁmwuswammswmsmuaammwmmu
Lqu‘vﬂﬂmﬂmsLauamwuwawumaLLﬁﬂ"LaJstmwamamiwMﬂawuiﬂamqmm awaamammmw 500,000,000 U K@
UtMdansUszasATiay amimams LLau/malmmmsaassmmnmimaﬂaawusamaﬁﬂm Iwaaﬂﬂaaaﬂmmﬂiumﬂmaﬂama
N uYeInauld LLau/‘maamumsmmsawﬂuﬂiummLay/wiamaUsummlummwau LLaw/‘maﬂsmummimﬁualmwmu
ms‘dﬂﬂaﬂiﬂ‘mmaﬂiﬂmusmaqﬂawuu,aumaammaaamu‘lﬂasau szjaawaamaﬂsmumawamaumumaaﬂawuﬂuL‘Uuiﬂmw
Uitmdnnisaeamis mamammu‘twm yUAENTUTMNIINNNINeIY Iﬂﬁamﬂmummmmjaumﬂmaqmum LaTUSE
Jansaz ﬂuuuﬂwawmaawumwlﬂmumsf\masa‘mamaﬂL‘U&J mu)°L‘wma<16uawmaaamummamwumsluwaqmsﬂuuum
awawmaawu Wil 1uasmsmmsmuamsmmaawumuwﬂuswwmsa swmm‘mammmﬂmvﬂssmmi 7.8.8.M51U09A5
smmsmwmaawumsﬂu 7 'Juu‘uLmeammimwmaawuuu LLaJmesau:ummmﬂﬂawuauamaﬂmuwLwﬂ‘wmumm
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%anamu‘mé’n (n38d Feeder Fund) : NoINU JPMorgan Global Select Equity ETF
Uszmafidafuguanisiausyne : ansgawidni ( UNITED STATES )
Ussinvnsasunaanuasiitewdu o : lidmua
Uszivmsasuanuanadsaieafuiadssme : nesusiuiituamuuuuiandssinassme
ulsuremstlasfiuanuidseainsasuanidsuvesnaau : liitlostu

seazdsaiuiungafuulsuIeNsauLasENYMELAY :

ﬂawumu‘lﬂmamvmLqulﬂawuiumwiwﬂ Tngaziiuaamuluniisasmuueinaanu JPMorgan Global Select Equity ETF
(NN uUmnan) wazdl net exposure ’LuﬂawwaﬂmnmﬂmaLaasiusauﬂumlmaamwsasav 80 veARMINGdugVSes
noavu Tmanawwamu‘iamaLuuawuiumwmiwwuawiwluﬂsvL‘vmvlwmmLmeﬂaﬂLLa‘vmﬁlawusLmJi”mmmﬂmm’im

1]

ﬂaﬂ%u%aﬂﬂﬂﬂaﬂL‘IJ‘IJﬂENV!‘IJEJVILE)WVIﬁ]ﬂV]”LUEJU"UEJsU’]EJSLuma’W‘maﬂVﬁWEJ NASDAQ Ui”LVIﬂﬂMi%EJL@Jiﬂ’W "ZNLU‘lJﬂ’eNVI‘lﬂHﬂmJ J.P.
Morgan Exchange-Traded Fund Trust VIEJEJﬂ’]EJSLG]miﬂWﬂUﬂLLmJaQ United States Securities and Exchange Commission
(SEQ) smuJuamszmammﬁuaq International Organization of Securities Commissions (I0SCO)

amsumiawumwmaa ﬂ@ﬂ%u@’maﬂ%ﬁLUMi’]ﬁ’]imu mﬁmim‘wummu 9]3'1?1’]5‘1/"14 WHuen wuae ClS aVeld property
e infra nue private equity iawwam/lswsmia‘m‘w%uau’twﬂuuamw%vL‘vm mwaﬂLﬂmsmmmummﬂmvmsumi
n.8.6. N1AUA

ﬂawumaawﬂuamm%ﬁmammmmaﬁamum’mmm fmamm%amamwmmmawmvLﬂmﬂu@' 8UEUN HAUNTNI 1994
EJNIW&]EJ’N‘WUG%?EJM@WEJEJEJN laun VIiWEJﬂUVIﬂ@QV]Uﬂ’]EJ’ﬁﬂﬁﬂVWi@ fnsInenly MNTIAEUNITNEO198 9T ANLAUNIUNNA
mammamiawﬂuLﬂuiﬂmwmmmsm ‘maﬂamamnmﬁsmsuiummiamivmi”mwuimm:ummmnm EJ’W‘V]’]I‘MHEN‘V]‘LJ
GUWGWIUR]’]ﬂﬂ’]iﬁQVIUIUﬁﬁJﬂJ’WEJGUW‘EJa’J\‘i‘VI‘U’fLﬂ ‘VN‘LJ Ui‘lﬁmﬂﬂﬂ’]ia'mv\lﬂ’ﬁm’]ﬂiﬂL‘UaEJ‘Uﬂ’]Saﬂ‘VI‘u‘VﬁEJﬂ’ﬁLﬂJ’Wl’]ﬁiﬂiiiJsLﬁLﬁll’] gal
AvanIunisal LW@iWLﬂ@Ui”IEJ‘UNﬁQﬁ@W@Nﬂ@ﬁuﬂﬂaﬂwﬂﬂﬂi’m pg1alsNny USENIRNSITIATIE mLavmmm{]%wma
NIENUADTIANEUNTNE 19D i’JlIﬂ\‘iWR]’WSﬂJ’]ﬂ’N@JU’]LFUEJQEJ‘?JENﬂﬂmmﬂﬂ@u%ﬁﬁiﬂiimlﬁ WQWWN@UNMBL‘U@Q IWEJﬂ’eNVl‘lJQ‘“L‘U‘UV]']
ﬁiﬂiiNﬂUﬂﬂi‘UﬁﬂﬂﬂauﬂUﬂ’mﬂJ‘uﬁL"UEJGEJEJEJIU@UWU%’&W&JW‘J@@QVIHI@ (Investment Grade)

v v
o

& 1 o = ' v A o a 1% o a
YNU ﬂamuf\]ﬂmamﬂu m@q%aﬂqﬂaﬁﬂﬁuqLW'&){]@Qﬂuﬂ?WNLaUQﬂqu@(ﬂi’]LLaﬂL‘Uaﬂu
ﬂawumaawﬂumﬁmiwﬁdﬁauﬁummmmﬁaﬂamm’mmmmawulm (Non - Investment Grade) LLa”Wi'EJMT‘IﬁWTWUVlVLN
"LﬂiUﬂqifﬂﬂ@u@‘Uﬂ'ﬂN‘LﬂW@ 09 (Unrated) 3'31J‘1/N‘1/16ﬂ‘1/]3W5J‘1/|3J1@QWV|”LUUuiumﬁ’]ﬂViaﬂVﬁWﬂ (Unlisted Securities) ‘VNIULLa‘“GﬂQ

Uszmele

anuuedIAYYaINaeYU JPMorgan Global Select Equity ETF :

YONBWUNAN JPMorgan Global Select Equity ETF
JUINAINDIVUNAN 13 fugneu 2566
UsTnnNneInu naauden (Exchange Traded Fund)

o Y P X o o ¢ o a
paravanningnaansiiouaauiy [paiananning NASDAQ Ussinmansgoilsng
Ticker JGLO
Anaky foaA13ansg (USD)
ulaurenisanetuluna il
5] Y 1a wva
MSnunsasuuazgu)ianig
9IUNDINU J.P. Morgan Investment Management Inc. Vlmmmﬂuwﬂiﬂw’mﬁawu 1l
(Investment Adviser and UftRnmsnunesu sudsmsuimsianslududug ffeadestunemu
Administrator)
iiusnemindduazunensitou
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(Custodian and Transfer Agent) |JPMorgan Chase Bank

HeauUny¥ (Auditor) PricewaterhouseCoopers LLP

ISIN Us46654Q7401

Bloomberg Ticker JGLO:US

Fuidin st MSCI World (net total return)

Fuvinsdeune nnurhmstorevesmanavanning NASDAQ
https://am.jpmorgan.com n -

Website management/adv/pr jomorean- - f-etf-
shares-46654q740

amaﬂsuaaﬂmiawwmnawuvian
ﬂEN‘VI‘u‘VIaﬂlNﬁi’NNaG]EJULLVluf\]’mﬂ’]iLWN?JWU a NUWUSL‘U?“EJ‘“EJTJ

UTBUILLALNAENSNITAMUVDINDIUAAN :

ﬂawwaﬂmuawmﬂ.umwmsmmaﬂUswiuﬂs‘vmmwwmuamﬂaﬂ wazenvamululssinanainiintndlea TneUszined
WAUMEIUTTNBUAIY BRAIASIAY LALIAT DasLea szu Tfuaus &alus ansiverandng ansgewsng Useinediuluglu
glsunziunn uazdodns muﬂivmﬂmmmﬂﬂwwminmﬂs‘vmmuﬂ hlan Imawﬂﬂﬂawwaﬂmmwvmaﬂmumiawu
IuLLma‘“mJﬂ’lﬂLLa‘“EJmaﬁﬁﬂiiﬂﬂﬂammﬂﬂﬂsﬂu MSCI World (net total return) agalsfiniu nesvunananafidndiunisasmu
L‘U&’NL‘U‘umﬂmumﬂm'ﬂﬂmmasmuwawﬂiﬂmmsawu LLa”sL‘lmTJ“‘Uﬂmﬂ@d‘ﬂ‘u%ﬁﬂf\]”ﬂaﬂiaﬂﬁaﬂ%i‘w‘EJ‘«J’]‘LJ’J‘U 70 §14 100
AaNNSNG

Tunnzund ﬂEJ\‘l‘WL«!‘VIaﬂ‘ﬂ”aQVlusLu@i’]ﬁWiVI‘uLLa‘“(ﬂiqa’ﬁ‘ﬂLﬂEJ'JGUENﬂUWﬁﬁ’ﬁVIUEJEJ’]\WEJEJiEJEJa‘” 80 mawammwaawamawu
nan (VIiWE’Jﬂ‘lJGUENﬂENVI‘uﬁaﬂi’JQJQQQWU’JULQ‘uﬂVIEJ’](ﬂﬂﬂi‘“ﬂ\‘lﬂLW@ﬂWiaQ‘VVH) Iﬂﬁm‘ﬂﬁﬁ%uua%mﬁﬁ’ﬁﬂLﬂ‘c’JTZJEJ\‘lﬂUGﬁ’Wﬂ’]SVWVl
ﬂawwaﬂmﬁ)awu 1®LLﬂ ‘wuamm ‘Vm‘UiﬂJﬁ‘Vlﬁ nannsngLUaIEn N WiﬁaWiLLaﬂ\iaV}ﬁﬂﬁNWﬂ‘iﬁaﬂﬂ/]iWEJ(ﬂ’N‘Ui”Wlﬂ ﬂEN‘Vl‘LlEJ‘Vl
o ‘Vliﬁg’]LW@ﬂ’]iﬁ\‘muFLu@aQ%WﬁWIiWEJ (REITs) SLUaWﬂZULLﬁGNﬁVlﬁLLﬁ”ﬂVIﬁ %aﬂVIiWEJVILﬁUEJGU’]EJSLU’NT\]’mﬂ LLﬁ”Lﬂi@ﬂiJ’e]Vl’Nﬂ’]i
L\?‘LIEJ‘UG] waamal‘mﬂaqmwaﬂmm“msawﬂumﬂmswu

o

ﬂawwé“ﬂmﬁ)awuluamzm%amamwﬁwLmuﬂﬂimmulmsmﬂwé’ﬂm%’wéﬁﬂaamwé’ﬂmmmmmﬁ Imaﬂawwﬁﬂma

e q
o

aawuiuazummmasa daygyrarey ns1ansUseian participation notes dyaeiiia wazdaslonieansiudu LW@M
ﬂawwaﬂmwmsmwu“lumwmsmwulﬂmmL{]mmsmm‘murﬂhmaimmimmsammswuamiwmhvammwmmm U
Lwa{]aﬂﬂummLammﬂmsawuua‘vLwammimmmm wona Nl ﬂaamwaﬂmﬂmamzwzjammawmmamﬂummm
(exchange-traded futures) Weusmsnszuaivan

ﬂawwaﬂawawﬂwaﬂmwamﬂuaﬂaLaumaamiammavaﬂaLawaﬂauﬂ U EJIi WU LazUaunaLnDIal i'JﬁJﬂ\?’dﬂaLﬂ‘u
‘IJ’eN'lJi‘“L‘VIﬂ’e]‘LWlﬂ@ﬂ%uﬁaﬂﬁﬁu’liﬂaﬂW‘HIQ "ZNﬂ’eN‘VI‘LWIaﬂEJ’F\]ﬂENﬂuﬁi@lﬂﬂ@ﬂﬂmﬂ’muLﬂﬂx‘iﬂ?‘uami’maﬂL‘UaEJ‘L«!

newunanzivamuluanningvesuseniidyadinatnvuialng egdlsiany nemunanenvawmulundnningvesusenid
YARIRAIATUIANA AT TLIALANLA

AsITLlBaLazAT [TT18vRINaUnED

« Firsssutlounsdanis (Management Fee): fovas 0.47 seUvosyarmindaugrdvesnau
« eldfanestanan (Total Expense Ratio): foway 0.47 maﬂﬁuamammwaauawﬁmamawu
(Toyadnn Factsheet YBaN@INUNAN 0 Fufl 31 wuanay 2567)

TupsdifinemusnUszmafuiuasssuiisnnisianisuisdiiodudmeuwnuiisannnisfineauihduluamulunesmu
AU (loyalty fee 130 rebate) USEmdnn1sazAndunishiiudwudnanandunindduvesnaau

msaganszadgludiuvesnasyu JPMorgan Global Select Equity ETF (nesvuven) 1maﬂﬂmaaﬂmLawwvaawmﬂmavam
LLiJammﬂmuawmmamqw oty IuﬂizuwummLLmﬂmamaiuaamﬂaamuawmmmﬂmﬂmammuawmmaaﬂqmﬂu

Lﬂm‘m
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FaAUEIUANS (UlEUIBNITAINULETANYAETILAY) :
-mwammiﬁuaamuawmﬂaEJuLL‘LJmUvanwﬂawuLLavaﬂwmvwmmaanawumﬂuamﬂﬂwLﬂu Fund of Funds 5eidu
ﬂawuimmmsawﬂmsmﬂwaﬂmwa LLavmwaauwﬂuﬂivmmt,av/mamﬂﬂi”wm mamu Feeder Fund ¢ laglaivinle
ivmmﬂmaawmmsawu (risk profile) meu vt ’Lmﬂummaswu%mmmmsﬂawu Tneduivanunsalnann wasiduly
LW@‘U?’IEPU‘H&&HWJ@QN@@MU’JEJan‘uIﬂEJi’JZJ ails Usgndnnsaganiunisudedfontivamuaimth ludesndt 30 fu kv
lﬂjmmaquswammsmaﬁummaaﬂwmwmmmim‘mumﬂaumLuumiLUaEJuLL‘LJaamiawumﬂm';
Iuﬂim‘mﬂawulummiaLmaqmiuﬂawnwaﬂ (Master Fund) LLav/MiaiuﬂsMMﬂaﬂmuwafmmiLUasJuLLiJaquIststimm
pgaditodngy LLa”/ﬁiaL?,J’e)ﬂ’e]WI‘Lﬂ/iaﬂ mv‘mm’mmmqsJmemmmmmawmm’mmmﬂmu@ﬂawu way/M3eiinng
L‘LJasJuLLUammamwamamimmumi‘umﬂmmiumuvwawu LLav/‘mamnﬂawuﬂaquwmmﬂﬁ HUNT wag/v3eEInN1s
NOIWUVBINBINUMEN LL@‘“/%?@IUﬂiﬂJVIUTHVI%@m%L‘Vlu’s’] ﬂawuavuamwmumsmmmmmm puAnsiiaulidelufanisd
a9u (Concentration Limit) mum’]amﬂmumammwmuﬂmuﬂmvmsmmi n.a.m. muun waz/selunsdfidnisdn
WAZ/Y3OAIUTIUNDIUEN LLav/maiuﬂimmmmmmimmwmiawﬂunawwaﬂiummvauaﬂmalﬂimwmsmmime]
LLav/mawamammwuamawwaﬂlmLﬂuiﬂmmmmh LLav/‘mammfmﬂaqmmummmwuiunawwaﬂauummmmvam
1 wae/viaiTondlinanouunuiiani LLav/wiaﬂsmumeiwLmalmaﬁ LwaLﬂumiiﬂmwaﬂiﬂmmmmawmsawuimmm
inammsmaamuawﬁLUaEJuLL‘UaaﬂawwaﬂmawumLmﬂmﬂfdmﬂmviﬂ,uima%aamimnmmmmu munaeilaves
USENINAS ImanawwawwmsmLaaﬂawuLmuﬂawwaﬂmevuuiamsmsawﬂﬂamENﬂuuiamamiawwuamawu
AN LLav/ma:qustamiawwaamaamidﬂammﬂuuismamiawummﬂawuu ézmmﬂaumwsaamﬂaawma
awmwaLﬂasuLLUmﬂawwaﬂmmu VitniamaveanuivElunsinsanduiunsaaiemtenasnaily uarlusswing
mLuumimf\mmaimﬂmmummiamuiuﬂmmaumﬂfm 1 NoVL mwlmvul”ﬂmwavLasmimqminawu 300U
avsTazenidnlasinisdnnisneyuil Imaamﬂmummmuﬂuaumﬂmawmaawuum LLavimmeg‘umwfﬂlﬂmﬂswa%am
1A39N15N0IWU ImsmuamLLaviﬂ‘mwaﬂiﬂmmamawmEJaqum&JiamUumﬂw Wil wansfiinewunaniinsiUasute
inammsmaamuawﬁLﬂaauﬂuaﬂawuLwdwaamﬂaaanmawwaﬂ mmiLﬂaauLLﬂawaﬂmmmﬂanmmavmauuiama
N1TAMUVBINDIN WAL

-mwammiﬁuaamuawmﬂaauuﬂawumawmsmm (Class) waz/v3oananiu LaL/MenaNnTeuY LLav/manvmmawu
T,mstmmLLav3m~nwaﬂiﬂsﬁuwmmaa‘wmsawu‘lmEmmLLavLﬂulﬂmmﬂsvmﬂmummﬂmvﬂsimmi nas. s Tagdet
VLm‘ummmu%aumnwawmaawmm Wt inammiavLL’«NmiL‘LJasJuLL‘UaﬂLLavswa sifuaiiioademusulesuesuiom
ammﬂvamaa‘wmsaawuwswmmmamauaa 30 unousuiunisiudsunas V30NoUrNITAMUAINETI wazaziUnnedaya
mnanl’ﬂwmaa%mumuaiﬂmamamﬂaJ

-mwammiﬁuaamuamﬂiumqLLﬁ'hJ was/MIaLuRY LLav/maLﬂawuﬂawamamaiwaa%aammmﬂmamwaﬂ (Master
Fund) miwmmmimmﬂmuamﬂaﬂ,‘waamﬂamﬂumnﬂasuuﬂawamawwaﬂ (Master Fund) Tnsdotlesumimiurey
INHDONUILAIN UL LLavmwmmmiavLL’«NIW@@W@saqmmmﬂswﬁwmmaﬂmmsmmmmmaqm‘wum
-mwammiﬁuaamuammvmLquamumqmwsammmawu’iumvwmlvns il Lwaﬂivimummﬂawuimmm wu lunsdif
JanuRnunfveinain maiummmmsLﬂa&Juuﬂawamnvmmmmamsmmmmmavmmmmﬂwmsamﬂumwsvmﬂw
mmmmvaﬂumwgum maﬂsmmﬂ,mwLﬂmmﬂmmmmlmmmiamumlm i MIUBsuuUasosngyang viousznad
Wetas visainn1asnsy Ludu ma1’«mu1wmvwﬂawulummsaawuimLﬂulﬂmmamﬂmumiawwm‘wumlm uay
memmwmm1uﬂwﬂmmmiaawummmmuﬂwsamumamumm n.8.9.
-mmmmamamsmmlmﬂﬂmLav/mammmmmsm‘mLsnaimwvmaﬂivmmaﬂawuLLav/ma:uammaﬂmwwﬂawuawu U
pamilAuRnUNf ?,JmiL‘UaEJuLL‘LJaWH\‘lLﬂi‘@%ﬂ%‘ﬁi@miLiJEN’e)EJ’NZJUEJ?ﬁﬂZU fimsvefunheamuduiunn [Judu waz/vie
LﬂmmmmimmiwammiﬂsvLuumﬂ'«a%ma 9 :uiamam%:uLﬂuVLimeuswa]mmsmmmiaﬁa USENINN15VREINENS LY
fﬂi‘Ui‘UﬂaEJ‘V!ﬁmSaW]‘LMLLWﬂ@]’]ﬂlﬂmﬂ%ﬂ’ﬁfluﬂh Lwammmevaﬂumwgudumavuu 9 maimmauuiamamsaww
fualy ImsJﬂmmﬂsﬂmﬁumamamu‘lmmwLLamamimummmmaumﬂgawmsamuum

3. dayaingrfiuinuiutdunulasenis
1UURUNUTATINIFEUAY : 5,000,000,000.00 U
WlguremsuRuyulasenis : §

TuseningssazaNIsIEURVIENLIAUATILSN USENTaNISEUavIEEauINNNIITININRENY : Wudwiufeuas
15.0 Y0431UURUNULATINAT

yarfingliseniiae : 10.0000 U
SuaumiseasyuiEudy : 500,000,000.0000 e
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i']ﬂﬂ%aﬂiﬂﬁ’)ﬂaﬂngﬁLﬂuaﬂﬁﬂﬂ%’QLL‘Jﬂ : 10.0000 um

S8R UALNULAY

FIANYBIVUILAMUAAUDVIBATINTN : 10.00 UM UINAEASTINTHENNTVEMNIEAIYU (0n3)

4. NIUINITIANTIINDIIU
nsawuludygr@evieatanii (Derivatives) : asyu

'Yyl I's o :’l’ U ¥ . .
WwUszasRvaInsauludynPovieaisniin (Derivatives) :
- N13anAULEES (Hedging)

nsawmulunsiansnidyyrPeurealmiiune (Structured Note) : liasu

NaYNSNITUINITNBMU (Management Style) : naaulneynislinaUsznaunmsiadaulmimunesmuman daunesuman
yrdslinausznaunisgandniuiledn (active management)

ANBALNITIIUNANDULNUVDINGINY : IeNanauwnuLuUlidudou

5. MsuUsrilaniagau (class of unit)
Uszinmmsuusvilanilgasmu :
- AssufloavdemlideiGeniuifonamu
3178n19 class of unit :

1. ¥agja : K-GSELECTU-A(A)
FeaRyauAazslavueamu : Yileavauyan
ABsUY

mmzﬁm%’u;Eamuﬁ’ﬂﬂﬁﬁaamﬁwamumemﬁawhwaamiamu (Capital Gain) wagazaunauselygiainng
asu (Total Return)

2. Yagd : K-GSELECTU-C(A)
sneazdaudazvdanilsamu : ladaunguilAYavauyaa)
ANB3U"Y :

mmyafmsumaqwuwlmumiaﬂnumaﬂiuammﬁﬁuLuammﬁaﬂLﬂumﬂwawamamwmaawu ‘wmaqmﬁuwa
MBULNUIINEIUAIYDINNTAMU (Capital Gain) u,auauamaﬂiﬂwumﬂmiaawu (Total Return) wu maquzjqas
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Wasuulaaedesleusmsanudssaninegas maﬂsmmmsLﬂaauLLUmﬂamemamq
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Wasuulaaedesileumsanudssaninegss ﬁi@ﬂiﬂmmmiLUaEJuLLUadﬂ’eN‘VluUmEJVlN
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- M3livensaluutefunitsamumurdmiuliviessngasuamdsgeniamdeugiuniigasu
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2. %989 : K-GSELECTU-C(A)
= = o vy <@ o R
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' o A av g a o a o . . e
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wmsmuamiamauhLsaamqq fdertestunsléiedesiie Swing Pricing Qufurmsty seduson
f\mmiﬁuaamuamm%mﬂawuﬂanmmwmumﬂm wlmmmumimamau%lﬂLmemwuaaﬂumi
HpSesilo Swing Pricing Tufuvinnsiiu quﬂmwawmﬂgmLﬂmm%wmaawummmmamq
mwuamummsuulummmLsﬂﬂLmJNulmLLavswEJmssua‘mmsawuwmsvmamﬂwmeﬂulmvl,muu lai
lpsunsdnassmiieasu

3, inammwaamuamﬁmzﬁﬁamaﬂuawmaawwﬂmumuﬂﬂi’ﬂumiwmimLLavmammau‘Lﬁmm
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