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nasuLUaLa Mu‘ﬂuma (K-VALUE) LUuﬂ@ﬂ%ui’Juﬁli’]ﬁ’lime}u f\]mmwaumuﬂawuﬂmumw 27 un3AY 2538 UawIn
wuwaul,ﬂuﬂawummmmuw 13 ﬂumwuﬁ 2540 Im&meammﬂmummﬂmwmaawu dloufl 31 Fenaw 2561 uazld
SupuiureuandTnuunsIINSN.a.A. Wotufl 10 AaAN 2561 ’mel,uumﬁamawummm ans9ian Leaiin viu
Nutuna (K-STADE) LLauﬂE]\W]ULUG]‘i’NSU”I’W]’JNﬁ 2 (RKF-HI2) lfmrmﬂawummm Muﬂuma (K-VALUE) Luaqﬁnﬂu‘lamamiawu
u,aumimmiﬁmmiﬂawuumwﬂﬂamaaﬂu wﬂwﬂawu"lmumaﬂiiwumﬂmimmmmﬂﬁﬂaqwuwmiuawamwmmu

Tumsil inammﬂmmLuumﬁamawumman g8 lounswegau awauammwumnawmﬂmﬂ AN193A WaATIN
Muwu{]uma (K-STADE) u,auﬂaqwumm’m'nmma 2 (RKF-HI2) mmmlmmmawmﬂmm 'Wu{juma (K-VALUE) LLauLaﬂﬂEN‘V]u
Toua ans1ida wendiv Muwuﬂuma (K-STADE) Uagnaeuasiatniming 2 (RKF-HI2) Tusuii 8 NAINU 2561

2. Uszinvinesnu
UsEnnNaanumuuleuenIsaeny : nsEnTYu
Uszinvnasuanudneaziia : limvua
Usstnnnsasyuauanuasiitaedy o : L
Usziavmsasuauanadsaieafussssme : nowuiiamuuuulifirnudowinssna
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suPLADS 11 ﬂamum%vawﬂuamzuwasmammmLwamimeivawﬁmwmimmimsamu (Efficient Portfolio
Management) atndlsfian ﬂawmvvl,mamﬂumwmswmaﬂwmvmaqammwamammmu,m (Structured Note)

Usznnvasnanninduionsnddudu vienramnenualagdsdunazamululssmna

Uitmdansazawursoumanstlovlanzannminning ningaudY mammaﬂwa‘lmmﬁauamﬂmamwmmwmsamﬂ
auTisynARaENssUANS N.a.0. WEeUsENAETnuANENsIINS naa. fuuasarolld Buudlunsdifinanssunis na.e.
Wiodthanuanznssuns n.a.m. Wenudureurieiussnaudlaviofiuduussunmviodnuasvemdnningusensnsau
Wionsmaenwalaginau

dufl 1 : UssnnuazansuiRvasnstansmansiiuialy

1. Uselnnaeang1ans lon

L1 513y

1.1.1 ¥

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lunansavslunsderuiiinyuileudvsld (Transferable ‘Subscription Right %38 TSR)

1.14 1°uLLamam’lumaUMwuwmum MuUs MsenanyIngs19ds (underl ymg) \Juwifume share warrants

1.1.5 asansyuduiiidnuagyiusadoafunmasuaude 1.1.1 - 1.1.4 sufidineuangnssuns n.a.n. fuaiiisib

1.2 pEnsvil

1.2.1 WusUng

1.2.2 fidupds

1.2.3 juf (sivmvuduasann fudousius uazasians Basel )
1.2.4 fuanidu (Bill of Exchange %39 B/E)

1.2.5 dayayldidu ( (Promissory Note 3@ P/N)

126 %mmuamawﬁwav%wuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying \lustustnsviseriug

1.2.8 mwmimaumaﬂwm“muaqmmﬂumwmimmma 1.21-1.27 G]’]ZJ%&TLJﬂQTLJﬂm”ﬂiillﬂ”li N.8.6. ﬂ’mumwmmm

1.3 gransnantinau (liswumsians Basel )

v

1.4 TudAnyuansdnSeunius (Derivative Warrants #58 DW)
2. AANURTDINTIANTUAT A NINAUTLUN T
Julusuusznna

daudl 2 : nEWEAUUsSTANIALIY CIS Wiae infra wazwaY property

ﬂimLmewmsaaﬂastsﬂmmﬂUﬂgmmﬂm maﬂmmau‘umLLavwanmmsm“Lumimmmu

1. mmammavLﬂulﬂmmaﬂLﬂmsm‘slumsawuwummﬂ‘usuaﬂmummmumﬂmimqmiLqumiﬂ

2. Iuﬂsmmnawulﬂawuiwma CIS YBINDWUTIN NBINUTIMAINAIFBITUlUILNITAIUY il

(lﬂszmumiamuiwms Cls GuaaﬂawummaamwawﬂwmmLLm)

2.1 umsawaﬂumwsmusmmmhvmmawzmmmmﬂwmwummiaamﬂm

2.2 umsamulumw8auLuaimaﬁﬂﬂuammﬁmamaau (pro rata) LLﬁ’ﬂﬂNﬁLﬂul‘UmMﬁﬁﬂLﬂm% single entity limit maanawuuu
23 umsamulumw8auLuaimaﬁﬂﬂuammﬁmamaau (pro rata) uaalenaidulumundninuet product limit dnsunswdaud
Ju sip Guaﬂﬂawuuu

24 umiawﬁlu derivatives idulunundniness global exposure limit %aﬂﬂaﬂwuuu

' a o ¢a a - a I a
AUN 3 : NINYFUUILLANLNUNINUTDATIFITNYULNLIURIN
Wuldanulsenia
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daudl 4 : gInssuUszanN T laeiidyaviedu (reverse repo)
Wuldanulsenia

daudl 5 : ganssuUsznnsBunannIng (securities lending)
Julusuusznna

dudl 6 : §InTIUUTZAN derivatives
I3
Wulusudsenae

am’lmumiawﬂwanwswwsawiwaauau LWE]LﬂUVI%IWEjﬁu%’eNﬂENVIUi’JN

~ Ao

LUUIUGI’]@J%J%BWM EJﬂL’Ju‘Viﬁﬂ‘V]i‘WEJVIi’EJWiWEJﬂ‘UﬂWI@‘lﬂu VlQJEJ(ﬂiWﬂ’J‘Uﬂ’ﬁaﬂVlquJEJﬂ’J’1EJ(51S’]ﬁ’lu%‘ﬂi‘“ﬂ’mﬂ’ﬁaQVIUﬂﬂﬁ‘u@

=

dauil 1 : InsdiumasunauIanugeannindduniendaya (single entity limit)

v o ansaIu
U8 UssANnsneau
(% w29 NAV)

1 e CIS Taviu 10%

siulsiiiudng

flall LaAoRIILa
g

1. 10% visg

2. dntinvad

nindaunamuly

benchmark + 5%

e property maﬂwmvmumumu

1. '«mwvwaumamwsaasﬂuivmw IPO L‘W’e]ﬂﬂiﬂmn”LUEJU‘UEJSU’]EJSLUﬂS“mu“U@‘UWEJ
waﬂwswawmmmiﬂ‘um SET (LLG]hJi’J@Jﬂx‘iWH’JEJmﬂm’maEJi”‘lﬁ’m\‘lmLuumiLLm‘UL‘Vl@ﬁ/l’e)’]ﬂ
wﬂmmimmawmsmaﬂmaaaﬂmﬂmiﬁuamﬂu SET)

2. LﬂwmEJGUENﬂaﬂmmmdﬂmaﬂwmvﬂswmEJﬂ’]iﬁdWM@ﬁWﬁWiW&J WIDANBNT
191 (diversified fund) muLmemmummﬂmvmiumi n.8.0. A19UA

dauil 2 : InsdIumIauUNATNININUTEININSNERY (product limit)

ansdIU
\h) Usennnsngau (% 99
NAV)

1. ‘mwaaumwﬂiwmﬂmsawummm sl
2. total SIP AUTUD 2 maamuu Lmiui'mmm’lmwumamﬂmimMuﬂwumaﬂwm“ﬂiumumu WU 25%
w*ds“mﬂﬂ'ﬁawuﬂmuml,a”m credit rating E]EJI‘LJ?”WUGHMW investment grade selull credit
rating

total SIP @algiwn

5.1 niwdaunute 7 ludwd 1 : sasdumsasuiidununudeennindauvieddnyan (single
2 lentity limit) )

5.2 Gmmmumamwmmmﬁﬁmuﬁﬁ credit rating agj‘lmzé’wﬁﬂdﬂ investment grade v3olaidl
credit rating

saufuly
AU 15%
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3 e CIS TaliAiu 20%
4 [mde property TaliAu 15%

3. foyaiipaiusuruitunulasinng
f\i"m'zui?mvgu‘lm\in'm%'ué\'u - 2,500,000,000.00 U
ulsuremsiiuRunulasenis : &
Tusswrineszeznamsiausvevissamuaiusn UsundansauemeviisasuuinndnduauRuyy : 147
yaAnfinsl3deviiag : 10.0000 U
a"'\mwﬂqaamuﬁ;uﬁu : 250,000,000.0000 %178
FAveMitsamuiiEuauIBATINEN 1 10.0000 UM

S18AZLDUALNULAL ; -

4. MIVIMTIANINBINY
nsawuludadovigatsniin (Derivatives) : asvu

o '3

ngUszasAvasnsamuludyantevieatmiin (Derivatives) :
- nilasTngUszasALNaanANEe (Non-Hedging)
fulsurenisawuly derivatives : wuulidudou
35n15lunsAtulee Global Exposure limit : Commitment approach

ansdunsanulu derivatives g9da (Maximum Global Exposure) litfiufagaz : 100.0

- N1sanAULEYS (Hedging)
nsasulunsasnidygyrgeviearmiiiuels (Structured Note) : lalasu

NagNSNITUINIINBMU (Management Style) : danidlvinauszneunisindioulmiganinduiiyin (active management)

ANBAUNITIIUHANDULNUYBNBIMNY : TenanauwnuLuulidudou

5. AMsuUsrdanulgasu (class of unit)
Uszinmmsuisviianiaeasmu :
- ehsssudemFerlideiFeniiugievheamuy
- AvisTlaglasuiiuiiung
3178119 class of unit :

1. ¥aeio : K-VALUE-AA)
seazRyauAazylavueamu : Yileavauyan
ABsUY :

wingd Ui lUNfeIn1suRanauLILAINAIWAIYBIN AU (Capital Gain) wavazaunaUselosiainns
au (Total Return)

2. Yaga : K-VALUE-A(D)
seasRyaudazyiaviigay : viladetuluna
ANBU"Y :

winzdmiudasumlufeantsiunanaulualateantutuna wiha/35
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3. ¥aee : K-VALUE-P(A)
seasRyaudazvlavieamu : ¥ila PF/PVD (azauyas)
ANB3U"Y :

WS URmNUU TN NN LA INUARAYEON B LA TR LA BITNNRBINTFUNAND ULNURINAIUANYBINITAY
(Capital Gain) wagaraunayseleviannisamu (Total Return)

4. Fotin : K-VALUE-P(D)
eazRuaufazsiavueamu : ¥lla PF/PVD (1elutuns)
AB5UNY

wingdmiudaaulssiamnemudiuyanavisenaudseuisiniideinissuranauwnuaiate N tudunes

SIUALLDUALNULAY : -

6. nsa1eRuduna

Fodo ylgurgnisanetuduna
K-VALUE-A(A) laiang
K-VALUE-A(D) Y
K-VALUE-P(A) laidne
K-VALUE-P(D) Y

PANLNUINNITINYRUTUNE :

| YA

ﬂ@ﬁVINJJUIEJUWEJ%"IEJLQUﬂUNﬁI‘IﬁLLﬂQQBﬁU’JEJﬁQVIUIiJLﬂH‘Uﬁ” 2 ﬂi\‘l 114’&](513’113“5]’1?1’]’1388@” 90 6{1aamnwmﬂuaumwaamsmﬂ
ﬂ?iﬂ’]L‘U‘Uﬁ‘UUi”%WLLM@‘“Q’J@‘UQJ‘U “ZNﬂ’ﬁLWZJ‘UUIUEU%?WEJ?WIﬁ%Wﬂﬂ’]i@WLuumuﬂ\‘lﬂa’]’l‘lﬂ\li’mﬂﬂﬁ8ﬂ’13ﬂ’115‘1/ii’e]‘U’1®‘V|‘Hﬂ‘1ﬂﬁﬂ’m
LQNﬁQVlUVlENhJLﬂWU‘N (Unrealized Gain) ‘vmu a&mLau{]umamvmsJLuammmmummuwuﬂuwaLLa’mvmaﬂmﬂumstmﬂu
aumwaammﬂmimLuumuﬂsvmmmumwmwuﬂumauu LLa“"Ui‘HVI"DWﬂ?i@’]‘ﬂ‘wf\]’]iﬂﬂﬂqEJNu{]uﬁ\laﬂﬂﬂﬂﬂiﬂ”ﬁﬂa?u%hJ
i’JiJﬂqiﬁ/ﬁasﬂﬁﬂmi\lﬂ%ﬁ‘mﬂLﬂua\‘ﬁ/lw/lﬁx‘lillLﬂWtJ‘u (Unrealized Gain) ‘U’eNﬂ’eNVI‘uVLﬂ pgalshinu ‘Ui‘lﬂ%%ﬂﬂﬁﬂﬂ’lﬂﬂ%ﬁiuﬂ’ﬁ%%”

ladredutuna SL‘Lmim‘VlLﬁﬂ‘ﬂ‘uNﬁ(ﬂ@%‘U’JEJVlﬂTlJ’JmVLWGHﬂ’)’] 0.25 uw

Aviuaal 38135 wazdednfialun1sdnetuiunaunteniieau :

USINIRN15zaeRkudunanunniiviua B luide “uIamam%hsﬁuﬂuma” 7adl lusEndnnsazfiiansanane vseliane

v

Lﬁuﬁumamawmﬁmjum UIENIAN1TAEANTUNT GN‘LJ

7

L UswwmiavﬂmammLUsJuWﬂmﬂawmaawﬂmuaumm‘umﬂmw 31 unsea way 31 nsngieseant lunsdliiu
fﬁmm‘ummﬂﬂmwaﬂ‘vﬁmwamwamamu ‘Ui‘H‘VIfmmifﬂ”ﬂﬂﬂuﬂ‘ﬂ”L‘UEJ‘LJWﬂﬂ’]iI’e]‘LJWlJ’JEJ@Q%USLU’JU%WMS?IE)‘UWEJQﬂlﬂ

2. inwmi'«avmummsmemuiuauMiwaawﬁmﬂmimmumumwma warRutunasdeming Imaaammwmaawumm
nzilunesuvesnevzilowmieanu a nat 8.00 u. vesiulaayamzidouinnisleunhoasudunosi Tnou3tnazane
Lau{]uwaimmwawmaamummaﬂmﬂgaﬂw \Deugfoniaamu u funadsnariidy

3. USgndnnsavUsznmanisdneiuliuna auﬂmam‘mvwaumawmsmmmwamimaNuﬂuwa wardnsdutunalagliddndn
I@amwwmi’«a%gummmaiﬂu

3.1 Usgmanaiulsdvesuiegnianis

3.2 daviledoudslifguanaUstlony uazffiomheanmuiifiesglunzidoufemeamu udsifomhoamuitonivamu

ﬂjumlmvwawaamaimumiiawa
wi15/35



\b

naanuata iuduna naon

v A

4. U3eninn139zeRutunanuisnssuRuAs AUl EJ@Q‘V]‘LJ‘VI?’E] Numﬂ,wmwm EJ@QWUIGW”UI’SIUIUW]‘U@ Wadnya

o
[N

ﬂ’eNVIHIMLLﬂNﬂE]‘MU’JEJaQVI‘u%lI‘U’e]’e]EJIuﬁlIWVI”L‘UEJHNQE]‘V?‘LJ’J86@1/!141‘14’3141]@3%GWI”LUEJuWﬂﬂ’]iI’e]uﬁu’JEJa\mu nelu 20 Tuinis
uummuﬂmammwauwnmﬂawmaamu

Iuﬂim%Nﬂ’e]‘Vi‘lJ’JHaﬂ%u‘lﬁ,ﬂﬁmﬂﬁ%E'Ji‘UL\‘lu{ju&laﬂﬂuﬁﬂﬂﬂq‘Eﬂ,u’e)’]EJﬂ’J']iJI‘UﬂWﬁLiﬂﬂi@ﬂmqﬂ\lﬂi“’m’mﬂgﬁmﬁEJ UNILAZ WYY USE
’«mmi'«av"l,mmLau{]umammumﬂm’;"l,ﬂimwamimﬂ,muaﬂmmwaﬁivimumamawu

o g = 1
7. NIFUYDAUNRUIYAINY

518115 class of unit :
1. Fagio : KVALUE-AA)
Yl

¥
[

ARANYTUANYBINTFUZRAY : 500.00 UM FIUIUNLITAMUIUAIYRINITTUZRAY : Ll mun

: K-VALUE-A(D)
an %’umwmmiswaﬂu 500.00 UM FUIUAUIBAUTUAIVDINITFURRAY : Liivun

N
== c'i&.

3. Yote : : K-VALUE-P(A) | ) )
yartusvaamssudaiu : lifwun  Swaumisamutuseasmaiudedu : laifwue

: K-VALUE- P(D)

4. Yoy
yjaﬁwummaamﬁwaﬂu lhifua - drurunilsasutumvesnsudediu : limvua

ASmasudefumiauamu :

- wuunaeiiavesytioieamu

stozanlunsiudenu : yntuins

528IAINNSTURUAIIEAUAETY : T+5 Ao5 Jurhnisudsaniuimenisvieau
ns¥udaiumitamu : fiemiheasu lsifesudsamin

S18aLDUALNULAY
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Aumiea U AUTEIANTRSERAIYU AMNTTAINIBAU MNYAAINTTENLIEATU ANSEEENAINSTBATOIMIEANL A
FoIN1INTTVE MienuReuluusEninnsenaimuaduiieUsslorivaadiiontisamu Insusenianisasussmeliy
awuvsuhumsiuledvesusEndans

NM3tsERUAIEAUIIEAY
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a‘uLﬂaawmsawumaaﬂﬁumﬂawwia{]a%aﬂmmaﬂmuamimmmawiwwmi TaguTem
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Mhgasyueen it ‘Uswa}mmw“LﬂmimmwmaawumamasmLaﬂmmmuwmadmmamw
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- mamﬁﬁuﬁwaqmﬁnaﬁuwmaawml@zﬁaﬁuLﬂﬁawﬁwamuaaﬂ flagniseniiu Liquidity Fee
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1. U'%ﬁw%’mmwaamu%wéﬁ%%%Lﬁw%aamé’mﬂ Liquidity Fee ﬁLﬁ‘Uﬁa wavviousuifiuvioan
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fnrsandulumudlevisuazuamaiivisninnsimun Tnefinnsandadesieg ﬁLﬁmﬂﬁ'aa laun
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MmaawumummsauL‘Uaawm8aawumaaﬂﬁuaaﬂawu ma‘fjﬁ]ﬁmaﬂwuaﬂmuamimmmaa
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mamaﬂmaamm fiAedasiunistiiadosiio ADLs Tufurhnsii setussmianisveanuindi
vlmLﬂaauLLUmmimLuumﬂm wimml,uumsmamauiﬂﬂLLam/nLﬂwuaﬂﬂumﬂmmmma ADLs Tu

Juvihnsiu LmeﬂmmesﬂﬂgmLszjﬂmﬁzjwmsaqwumwmmamamuﬂuamummsuulzummia

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lilasunisdnassniieamu

4. Uswammi‘uaamuammvmmamaﬁuawu’asawwﬂﬂuumuﬂﬂi’ﬂumiwmimLLavmammﬂ,ﬂLiaa

#ineq MAeadostunisiiaiosiie ADLs Tufurimst

- MmsmruaReulnsadadninlun1ssumduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnoun1sveAunieamu (notice period) :

naeuswNILY

a

A ya ' P ' ' 1 a ' ! o ea
LﬂJaﬁdﬂa%uqﬂa\inuﬂa\iﬂqi‘lnﬂauwqua\iv‘!ugaﬂqLﬂuﬂqq :5.00 % GUa\uJuaﬂ’]V]ﬁWHauaV]ﬁ

q

rAIIIUTENIAn1salmtdunan : 5 Suviinis

SNUALLDUANULAY :
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1. Uidndamsenafinsanlduasimunszegiam Notice Period lasiindnnislunisiinnsanduluniy
ulsuguaziumaiiuigmdanisimun lnefiansaniadosiieg Mheades loun anmadesueansians
Auruuazalidnesineg lumsnedunindvesnesu LLa”Uiﬁﬂmmiﬁﬁa‘U’]EJMU’J‘EJENV!US’J%WNMS
aUL‘UasmwmaaawuLmaaﬂﬂJamaqmumaﬂa%aﬂwuaﬂmuamsmmmmmwmms 1ngUEm
fmmimf\]wmsmﬂmauaﬂivmmmsmsfl.wuammiamasJLLa‘“maammmuLLavmamsUsvL:uumﬂ
Josuiiiordesinfiansnsavily LwaiwmmmmLuumﬂﬂmsﬂ,‘unmLLavLaaulsu o vuwiiug

2. U3tninnisenafinnsanldiaiestie Notice Period saufuia3asile Liquidity Fee, Swing Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of DeaUngs LLa‘“maLmamaauﬂ MINUTEN
ANITRTAUINATIN mﬂﬂmumiawa Notice Period tisaa3osiiowiies luiivanediagsasiunis
iaaawmﬂawwmmuluﬂammmn wieldifisaneronistosiunansenusedioniisaulag iy
mﬂmuwuLLa“m’hﬁmamﬂ ‘VlLﬂWﬂiﬂuﬂﬁmEJa‘lJVliWEJ‘U’eNﬂENVIu

g
=3

UYoaIudns
1. I‘LJﬂimVIiJﬂﬁI‘U Notice Period LLa‘”llL%MV]VIWIMMENFL%LﬂiENMEJEJ‘LJﬂ’JEJ inﬂﬂﬂﬂﬁisﬂ@ﬁﬂ’]uﬁ%ﬁﬂ‘ﬂ:& P
UQ‘UMﬂUﬂ’]ﬁﬂVﬂﬂiU‘ﬁﬂﬂ?ﬂ‘U Notice Period L‘U‘LlLG]EJ’Jﬂ‘Uﬂ’Wﬁx‘MI@iUG]’]N‘Uﬂ(ﬂiﬂﬁumﬂ/l’]i’mﬂﬁﬂ’m 7194
U3Endnnisenafinnsanldl Notice Period Saufuia3asiiodu Téun quU|d|ty Fee, Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings LLavmaLﬂsamaauq

2. N51% Notice Period Tulsiagass UiHVIQﬂﬂ’]isUEJﬁQ’JuﬁV!ﬁVI%”UiULWQJM?’&]@@?EJ“’L’J@’W]@@QLL?N
Uswmmmimwuﬂmmwmwmmimuammi %Q‘ﬂ‘“ﬂi‘UL‘WﬁJiéﬂ.ﬂJLﬂUi”ﬂ”LﬁaWﬂﬂﬁﬂﬂi”Ulﬂu
1As9n1S LLa‘“Vﬁ’e]‘Ui‘UL‘Wiﬁ/ﬁ@ﬁﬂ;ﬂﬁﬂ’]ﬂ’]i‘lﬂEJﬂ‘u‘Vi‘LJ’JEJaQ‘Vl‘lJLLa“’ﬂ/iiEJﬂ‘UL‘UaEJ‘LJﬂ/i‘LDEJaWI‘lJEJ’e]ﬂV!G]ENLLQ\‘I
a191in mf\]“ﬂsuaﬂlﬁlmmmwm Uiﬁ‘lﬂﬂiﬂﬂ?i Iﬂﬂﬂiw%ﬁmﬂﬁﬁ]%ﬂﬂLB\IEJVI’NL’JUbL"ZIWUEJ\‘IUiHVIﬁ]ﬂﬂﬁ

LLavluwuaaam%auaauﬁuauaﬂaqwusz;wsamumwaqmqauwuswammsm‘muﬂ

WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesusIMITIY
waunsvgAuvitsamulidindifesas : 5.00 vesaAmIndAugvsvoenomuT
Tneusendnanisazldmanunisuiefumissamuliiv : 15 Juvinis
Tunnsaurian : 90 u

SNUALLDUALNULAY :
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1. Us¥ndan1se1anansanly Redemption Gate Lawwﬂiaﬁﬁlﬁmgmumsmﬂlmﬂa WIaUsTUN
aounsaionaazlilund Tneuisvdnnisenasmundeuluiieustanunisaiiildunfiche Gate
Threshold ¢ U3smdnnisindnnslunsiansandulumuilouisuaziumnsivisninnmstviun
Imaﬂmimﬂﬁwﬁm fAgados ldun anmedesvesnsians dunuuazalidiedineg lumsue
Aunsndvenawu LLaUUimmmsﬁﬁamwmsawuiaummiauLﬂa&meaawuwﬂaaﬁmmﬂawu
ma{]%saﬂmmaﬂmuamimmmawiwammi Imsuswmmﬂw3@mwmimﬂmamaﬂivmmmi
msflmsuaLm%ﬂmasu,avmaammgmLLavmamsUsvLmumﬂ‘ﬂa%wLﬂwuawrmmmsamimaiw
annsadiiunsldnelunauasfeuly a vastug

2. IuﬂimmwmmmsmmmaaulmLwamﬁuamuﬂﬁmﬂmmmma Gate Threshold lunsdifianan
Redemptlon Gate %”I%LQWW“”JUWTMS‘?IEJ‘UWEJIGM ammumamamms%amwuwawuawﬁmammm
Wiguiu uammwaauammmmamawu flAwiiunieninndi Gate Threshold FuseManns
Avua Imamammssnaﬁmwmaaamawﬁmmﬂmm AUIEUDN mamms%awmaawu
(subscrlptlon) UIn uammiauLﬂaawmaawwﬁm (switch in) WindeyaAINSVIEAUMLIEaY
(redemption) LLav‘ViﬂmsuammiaULﬂaswmaamuaaﬂ (switch out)

3, inf«mmif«]vwmmwmmumﬁmiimjaﬂwmaaawumu Redemption Gate Tnenisiadeny
dadau (pro-rata basis) YeafdmeAunheawuLayAdsdudsumsammueen o uilld
Redemption Gate

4. maasmsmwmaawuummaaauLUastmsJaqwuaaﬂmummaa USEndnnisazihluvisenisly
aummiiwaﬂwmaawumiﬂ mmummmaﬂwmsjawmLLaumma‘uL‘Uaswmaawuaaﬂlﬂm
AMEREI (pro-rata basis) Inglaifinsdndduriou- vdwerdmeAunmheamunagfdsdunaou
WILAUBDN Wil ‘uswrﬂmﬂmyL‘leimawuwawummiaaﬂLaﬂmadmuwmadmmmw
ammimuummmmmaai‘umiamaﬂmmmﬂma wazifleuitniamasudaliseuy Ussnianmsee
LU@Lwsflwswiwuaaaﬁzmummauaﬂaﬂ‘musm

5. inmmmimmmsiwaﬂwmaamuuauamﬂaawm&Jaamaaﬂlumu Redemptlon Gate M1y
3’1msu‘=’zjaﬂwmaaﬂm o aummiswaﬂwmsmm mu Huusinsdiinesuiianinadeiisame
UswammsﬁuaamuammuiwaﬂwmsaamuauauLﬂaawmaaawuaaﬂmufm Redemption Gate
fivszneld

6. inwmimLmﬂwwawmsaammwmaumﬂ% Redemption gate Taglyidnd

7 lunsdifsinsléindostie Redemption Gate Utminnisenldsiufuiniesiouimsanuidsann
paosBule

Soanudns

1. memmwaamuammmwqumaamLwmumﬁmamuwmaawumummwammnwuamn
m%ﬂwamléﬂ,umrmL‘wmumimEJﬂwmamwumummuﬂfﬂﬂmqmﬁ wasnsoUsuiuvioansey
Lammuwmmmiﬁlﬂmwmumiﬁmaﬂwuwaawummmwmmimuaumi Tngazusuiiilsluiu
ﬂﬂ?VIiuUlﬁuIﬂiﬂﬂﬂi ‘mu iwsJaq,La&JmﬁmimmmLUu"Lﬂmmﬁmiwwmimmm

2. inwmwaamuammvL‘UaammamuamamLuumﬁumwmim Redemption Gate lon
miamaﬂ Redemp’uon Gate fouszeznafinmun nsliiedesdioduunu Redemp’uon Gate 1Jusu
(&d) el Iuﬂ'ﬁmm"l,ummmsmﬁummamuwmaawﬂumwma@lﬂ USENIANITOIANATUEALEN
mmmamwmaawuLLaumaanLﬂaawmaawuaaﬂmummmqasﬂ,uiwmi IRFACIE NG
wmaawumﬂaﬂLaﬂmmmwimlmnm

3. inwmimaamuawﬁmmuwammawmaawuwﬂmummﬂﬁi’ﬂumiwmmwLLaumamauimiaa
#ineq Mieatostunsidiaiesiie Redemption Gate Tufurmsti

- MshivenialisuefuniteamunumdeisuliviessngasudidaniafdeuisAuniieasyu
(suspension of dealings)

UIEnIanIsnausaRnsaaniiunisidgegaliitiu (Juiinig) : 1
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3. W98 : K-VALUE-P(A)
= o o v v & yu L QY
- invasiian1sivualvigamutugiunisealdang
' P A A i’ a = A o . . .
Arsssuisunisvrefuilaidulumusunansesseziaiiinivua (liquidity fee) :
namnusUY
ansAsTIIlew liquidity fee Tifiusonas (vasyarmgam) : 3.00

S92 DUALNULAY

- maﬂ'ﬁuﬁwaqmistnaﬁwﬁaaawmmw%é’uLﬂﬁawﬂwamuaaﬂ fazgniSeniiu Liquidity Fee
flo Seway 5 vosaAmIndduavivenamu

- S3eY nmmamiummamawm&JawuwmaﬂuuaumaawLﬂaauaaﬂ flazgniSeniiiu Liquidity Fee
Ao 30 Tu

wdnnasLaziiouly

1. UidndamsaziUainedng Liquidity Fee fiSonfiuase LA V3 OLARINSUEAUNIILAIYUVTE
amﬂaaummaawuaaﬂ LLaumaiumL’JmmiaamawuwawumuLiemLﬂmﬁﬁmuwummdw
suamwamﬂ1iLLaviuwuaaaw’mmumamﬂawuiwmamwumwmmqauwmwaﬂmﬁmmm

2. UsndanisaziansansSeniu quLudlty Fee ImawaﬂmﬂumiwmmwLﬂulﬂmmuiamm% 24/35
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wuIeiiudsndnnismun Taefinnsandadesian ﬁLﬁwﬁaﬂ Idun anmndeswomsIans duvuuay
mlszmsmm Tunmsueduninduoanesu wasUTunmunstensntheasusunisdudouning
amudneenvaINenu maﬁwsau’iwuaﬂmuamsmmmaamwwmi TneU3Enann1gena
wmsmﬂ%auaﬂivmmmsmsﬂmammiwuaEJLLavmaammmuuavmamiﬂivLuumﬂﬂa%w
Rendoainiianansavild Lwas[mmmsamLuumﬂmma’lunamavLaaulm o vauziue

3. lunsdifiinisldiedesilo Liquidity Fee & Uitmdnnsanansauniiu Liquidity Fee WLANINNNS
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (Swing
Pncmg) (€dl) mamﬁiiuLusumsszjamsmmaawumvmumwﬂumwamsmswaauwmﬂmmsw
(Anti-Dilution Levies — ADLs) (41) LLavmmidﬂjsamuLﬂsamausmsmmLamamwmmaulm

4. msysudey Liquidity Fee 1/|Lssmmulmwmﬂammawu etlsfinunsldieediols
'J@mﬂivmﬂL‘W@‘Uiimeamvmmﬂawawmmuﬂumwmsawwmmawﬂuﬂamumaw
LmamaululmmmﬂsvmﬂL‘waamwamauLmuivmawutmamﬂm

Foanuans

1. U'%ﬁm%’mmwaamu%wéﬁ%%%Lﬁw%aamé’mﬂ Liquidity Fee ﬁLﬁ‘Uﬁa wavvdousuifiuvioan
PEAIE] nmmiaamawmaawﬂumavmqmvLismmumﬁsimu&mu lmmmmwmmimuammi
ma%smwﬂé’lmLﬂuamﬂ‘maivswnmmammwl’ﬂu‘lmmﬁ LLavma‘Ui‘Umemaamuammimaﬂu
‘mnsawmLLavmaamﬂaswm&Jmmaafﬂ,uLLmavmqmvLismLﬂumﬁiimuamu Eouiusendanis
WILENADT smaavﬂsuamléﬁ”l,ummwmvumu‘lmnmi TngusEninnsazlamenisivleiueausem
fmmsLLavluwuqaasusuauaausuauaﬂaqmsawsamu‘mNmmmqauwmwammsmvmm

2. U3tdamsveanuAvETs s sarBsaannasasvitdouly uagdne Liquidity Fee i
LANFINAUANNTEEEIAINN ST DATOIUILAIYY LLavmamuammsmmwmaamuuavmaauLﬂasu
weamueenla

3, Uswammiﬁuaamuammzﬁﬁauaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLi'eN

P

#na MiAedestunsldiaiesiie Liquidity Fee TuSwimstu

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 3.00 VBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S92 UALNULAY

wdninauTkazieuly

1. Uiwmdanisazfiansantd Swing Pricing iau°v1amwumamwmﬂﬁiﬁumiﬂiwammwaauamma
ammwnmmmamaumuwﬂumwamamw&Jaumaqﬂawmm (8m31 Swing Factor) Wag Swing
Threshold Iﬂawaﬂm'ﬂum'ﬁwmﬁwLUu"Lﬂmuuiam&JLLauLmeammwwmﬁmmum JERIEREAYS
Hadesinag iierdes ldun anmedesvesnsans dunuuazAlidiedineg lumsueduningues
nownu LLauUiﬂ,J’h?uﬂ’li"UE]“U’]EJiﬂU’JFJan‘HTJ?,WNﬂﬁﬁUL‘UaEJuWH’JEJan‘LJL“U’]E]aﬂ‘UQQﬂQWI‘LJ visatadudu
Imwuaﬂmuamimummawiwwmi szquwmmiawwmﬁmﬂmamﬂiummmimsﬂmamﬁ]ﬁ]iﬂ
‘vmasJLLaymaauummuuaumamw'iuLmumﬂﬁ%smmmmmmwmmmwﬂm ielianansasily
mslémslunauasdouls voupiue

2. iuﬂimwuwmmﬂﬁwmiw% Partial swing pricing ﬁ]uLﬂum{tﬁuLa‘wwuaummwamﬂmmmmu
ﬁuaauammwamwmaawuamﬁmaqﬂawu m&mﬂummmwaauamﬁmmumamawu fAnAunin
Swing Threshold fiusendnnisimun Imwuammwamawuwawuamﬁmmﬂawu AUIDN
uammwawmaawu (subscription) mﬂmammiauLﬂaﬂwuwawumﬂ (switch in) sindeyac
NsUEAUNLIEAIYU (redemption) LLaummammmiauLﬂaawmaamuaaﬂ (switch out) Wil
o IR AR N MM o1 Nt A A

3. o vauglavauznile Usndnniseglalldiedesiio Swine Pricing wieuiuiasesile Anti-Dilution Levies
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— ADLs wianunsalgsiuiuasesilausmsanuideagninaaasdule

Foanuans

1. U'%ﬁﬂgfﬁ”ﬂms‘uaﬁmu%m%ﬁ%ﬂ%’uLﬁm%aa@é’mﬂ Swing Factor 74fiua3d way Swing Threshold Tu
wiaza3afildiedesile Swing Pricing lémufiueninnsiivaunis JsazUsudng Swing Factor il
iumuamwmammwmﬂmqmi

2. inmammiﬂuamfmammvmmmawmaawum'ﬁvLqum‘awjﬂ smmnLﬂuaamammaawﬂmu
Fnsiifinsliiedesile Swing Pricing LLavinammiavmaamezia‘wmaawumamﬂﬂ‘[ﬁumi
wmsml,l,avmamaﬂ%Lsmmaq fidertestunisléiedesile Swing Pricing Tufurhnst wedusom
ammamamauawﬁm%mLﬂaaul,maamimmumﬂm wlmmmumimammaﬂﬂﬂLLmﬂnmmﬁumﬂumi
Hp3esile Swing Pricing TuSurhnisii LLumﬂmsmaaﬂmﬂg'nLsummszjwmaamum‘mmmama
mumamummsuﬂm’mwaLssmLmJLﬂulmLLavswstsszjwmaawuw‘msvmmﬂmLismmul:ulmuu lai
lpsunsdnassmiieayu

3, inmmmisuam'gua‘wﬁmzﬁﬁauamammaaawuwﬂmumuﬂ#’ﬂuﬂ’ﬁwmimLLaumammﬂ,mma

P

$iN9 fifentostunisldiedesile Swing Pricing S[,mummsuu

' a E1 ' a 1% o & [V 2N . e . .
ﬂ']ﬁiis.lLusJaJmi'fumnEJ‘WU'J‘c’Jamuwﬁzwaumunﬂum‘s‘zi’e)ﬂnwiwaamjadﬂamuim (Anti-Dilution Levies
- ADLs) :

nawmusUI
dnsgegalaiiiudosas : 3.00 vesyarMIEamU

SNUALLDUANULAY :

vdnnaeivavdoul

1. UsdndansagfinnsanFeniiueisssuilon ADLs uagiimun ADLs Threshold Tagiivannislunis
fisanduldaanlenisuazuumeivigndansimun lasfinnsantadesiie ifertes laud
annAsoseINIaNs fuyuuazAlddesi1ee lunisnedunindvesneau LarUSINaIn1geue
vimsawuswmmsauLtJaEmeaawuLﬂmaammﬂawu maﬂ%aaﬂmmaﬂmuamimmmm
USENIANIS mmwfﬂmmiawﬁ]wmimﬂmauaﬂivmmmsmEf[mamamqmasuawsaammgmuav
visomsuszilundadenifordeariniiannsahld ieldausadutumsldnelunauasfouly u
Gumvuuﬂ

2. UidndansenafiarsaniGeniiuanssauilen ADLs Imsr«avL‘LJum{LGULawwvaummsajamdmmammu
mamammwamwmaamuawﬁmmﬂmm mEJUﬂuuammwsauammwmmaqnamu fAnAunin
ADLs Threshold fiusEndanistivun Imwuammiezjasmwmaawuammmﬂawu AUINANYAR
mwwmaamu (subscription) mfmammsamﬂaawmsmmm (switch in) ¥inseggadn1sue
AUMLILaIU (redemption) LLavmﬂmsmammsaumaawmaawuaaﬂ (switch out) Wil
swanBentinsiuaniulunssiusndanistmun

3. Usgndnnisanunsnimun ADLs Threshold Funnsefuluusasnsdeielud

(1) mm‘vmammsmwmaawmmvamﬂaaumﬂ mﬂmmammsmmwmaawuLLavaULUaauaaﬂ
(2) mm‘wmammsmwmaawmmvamﬂaaum uaammammsmEJﬂwmsaﬂmuavamﬂaauaaﬂ
a, Iuﬂimmmﬂmmmua ADLs Ang553Lls ADLs mismmulmvmﬂauLmﬂamnu 9813lsAAY 13
1%LﬂiaqmauuamaﬂsanﬂL‘W@‘UismwamvmmaawawLﬂmuﬂuwaawmaawuwmmaqmiu
nesumeoly Lmaﬂuaululmmmﬂsvmm‘waammamauLmulwﬂaww,masmim

5. o vnuglnvaiis Uismdamsagllfiadosile ADLs wiouiuiniosie Swing Pricing Waau1saly
Sufuedesiiovimsanudosanmeaeduls

Soanudns

1. inmmmisuaamuammvLssmmumﬁismusm ADLs mﬂw‘mmiwstiena‘wmaaqwuLLava‘umaau
WA mammmiwstiﬁmsJﬂwmsJawuLLavaULﬂaawmsawuaaﬂ eildlaftemdeiia
ADLs threshold fiustmianissinusly sisusindnnsvoanudvitesfinsantmunsanns

SeniiuAsssules ADLs WLLG]ﬂGI'Nﬂ‘L!lﬂ LLaJUEJﬁﬂ’J‘uﬁWﬁWQUQJ"UE]ﬂ?WUG‘ILWQJLmJIUﬂﬁiL?EJﬂLﬂ‘ULQ,W’;Z/35
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3’1smmimmwawmaaﬂmu@vauLﬂaswmaamum ‘mﬁmwmswmsmaﬂwmsawuLLav

a‘uLﬂaﬂwmsawuaafﬂ,uﬂsmmum aATITUS S Sansvuald

2. W3emdamsveanuavsiesUSuiiundoansns ADLs fidenifiuasdunsazade sm%smwmié’lu

Lﬂuamwmammvﬂ’ﬂu‘lmm'15 ImﬂuswamﬂmvL‘UmLwammulszmmawswwmsLLaJmeaaﬂzmu

m‘wuauaﬂm‘wusmmamumwawmauwuswammsmmm

3, inmmmiﬁuam'guammvmmmamwawum'ﬁvLqum‘amjﬂ sa:uwnLﬂuaamammaawﬂmu

Fnsfidinisldiadesile ADLs LLavinmmmiavmaamszfa‘mmaaﬂmmﬂawaiﬂiﬁuﬂWiwaJWim’]LLav

mammau‘[,amamm fiApdastunsiiiedosiie ADLs Tufurhmsiiu seiussmianisveanuinds
vluLﬂaauLLUmmimLuumﬂm w”meLuumimamauIﬂﬂLLm‘mmmﬁummmﬁmmama ADLs Tu

Juvihnsiu Lmeﬂmwmﬂsmgfnlfzmﬂwwmaawummmmamamuﬁuamummiuu"l,mmmia

LssmLmJLﬂulmLLavswmwwwmaawwmsvmsufzmwLsamﬂuiulmuu Lilasunsdnassmeadnu

4. inmmmiﬁuamfma‘wﬁmvuwauamammaaawuwﬂmumuﬂﬁi’ﬂumiwmimLLavmamaﬂmaa

#ineq MAeadestunisiiaiosiie ADLs Tufurimsty

- MafmuaRaulunsadedinlunissuadsisfuniaeamuy
ay Y ¥ a ' . .
srgznmideudearmiiineun1susAuniieamu (notice period) :

namusU

a

Ay ' v ' ' 1 a ' i v 6o
Lmag\;aa‘mmElaevguﬂmmﬂaaauwuwamugamLnun’m :5.00 % ‘UEJQ;JUaﬂWVﬁWEJﬁUﬁWﬁ

q

14 14 a o o 1 Y v o
ATADIKAIUIENANNITAURUNIUIAN : 5 IUNINIS

UALLDUANULAY :

wdninausiuaziouly

1. USEmdnnisenaiansanlduaz fmunsyeziaan Notice Period Tnefindnnislunisiansandulunia
Wlevsuaziuinsivasndnnsimun Taefinnsantadesian ﬁLﬁm%ﬂ 1dun anmadeswomsans
suruuazalidnesineg lunsnedunindvesnesmu LLavﬂsmmmsSﬁamwmaamui'gummi
a‘uLﬂaaummawuLsmaaﬂsuamamumaﬂ%sauimmaﬂmuamimmmmuswamms JERE
ammimfﬂwmsmﬂ%amamvmmmsmsﬂ,msuammiamaEJLLavmaammmuLLavmamsﬂsvmumﬂ
Josuiirdesinfiansnsavild Lwai‘wmmsammumﬂmmsﬂunmLLauLﬂauiﬁu o vauziiue

2. U3tndnnisenafinnsanldiaiesiie Notice Period $aufuia3asile L|qu|d|ty Fee, vamg Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of Deatlngs LLaumaLmawaauq MINUIIN
IANITNATUINAII mﬂmmmaﬂm Notice Period iisaa3osiiowiies ldiisanediagsesiunis
imawmaawuwLﬂmmﬂ,ﬂ,uﬂimmmﬂ wieliifisaneronistosiunansenuregfoniieaamulae iy
mﬂmumLLavﬂﬂﬁumsmm 1/1Lﬂmﬂumiﬁmaaumwasuaﬂﬂawm

QNDa

JoAIUEAN

1. Tunsdifisinnsly Notice Period LLauﬂ,JL%GWW]’\I‘W]BQ%LW?ENJJ@@‘HWJEJ inmmmwaamuammg p
Ugumﬂuﬁwaawimumﬂﬂ'ﬁ% Notice Period Lﬁuummﬂumaamlm‘umuﬂﬂmimuwmmsjfmma 7198
UTENIANI591aN58UT I Notice Period iammmaauaau laun L|qu|dlty Fee Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings LLaumaLmamaam

2. M3 Notice Period Tuusiazafs UsEmiansveanuavstesUSuiinndoanseovnaideaus
Uswammsmwuﬂmmmmwammimuammi mﬁ]uﬂﬁmwﬂﬁluLﬂmumnmaaammwmu
1A59AS LLaumanqumaaﬂuammimaﬂuwmaawuLLaumaaULUaauwmaaqmuaaﬂmmaum
AT szjwuﬂiuamlﬁflummnmwiﬂu‘tmqmi Tneusindamsaz damenaivlasuesstmianis

LLaquMuﬂﬁE]‘U“U’Juﬁ”JwUE]Mﬁﬂ’éN‘V]‘HTJiJ‘VIiE]N'IuW'N“UE]QW'IQE]NWU?HW?]@ﬂ’]ﬁﬂ'WM@

Iy

WATUATTUIEAUNLIERINU (redemption gate) :
nawusINIY

waunsvgAurdleamulinindifesas : 5.00 Y0eYaAMSHEAUEVIEVINDUTI
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Tngusendanisazldiwaunisvigumideasuliiiv : 15 Twins
Tunnsauiaan : 90 Tu

UALLDUANULAY :

vdninasinazidouly

1. U3Emdnn1senafiansauly Redemption Gate LawwmiﬂmLﬂmamumiaﬁmﬂﬂm oz
anumsalenvarhiung Ineusdndnnisenaimusdeuluiievsdaniunsaitlhiuniche Gate
Threshold l¢f U3tndnnsivdnnslunsiinsanidulunandeusuazuumiivisninnisdmun
Imﬂmsmi‘]ﬁamm fiAeados ldun anmedesvesnsians dunuuazalidiedineg lumsve
Aunindvesnesmu uazdiinanistoremhsamuraiinsdundsumhsamudiosnvesnemu
mai‘jﬂ%aﬂmmaﬂmuamimmmawswmms Imauswmmmsmawmimﬂmﬁuamaﬂivmmmi
msﬂmamaasﬂmasJu,avmaammgmLLavmamiUivLmumﬂ{]wwmmmmmflwmmimmlmwaiw
annsasiiiunsldnelunauasiouly a vzt

2, IuﬂmmwmmmimmmNaul%Lwauwamummﬂmﬂﬂmma Gate Threshold lunsdifisna
Redemption Gate %Ism,awwywmmwamsiﬂw aﬂmuﬁumuammi%mwmaaqwuammaanawu
Weuiu maﬂwwmaauaﬂnﬁmwmsuaﬂnawu flewihiuniennnii Gate Threshold fiussmannis
g Imswmammssnmnwmaaawuawﬁmammm AN uamma%wmsaam
(subscrlptlon) el mammiauLﬂaawuwamum (switch in) WindyaAINTVIEAUEIEaY
(redemption) LLav‘ViﬂmsuammiaULﬂaswmaawuaaﬂ (switch out)

3, Uswmmmmv‘wa1izmﬂmumﬁmiiwaﬂwmaawumm Redemption Gate Tnensiadeny
dadu (pro-rata basis) YeafdeAuntheawulayfdsdudgsumisammueen o uilld
Redemption Gate

4, mmsznSﬂwuwamuuaummavLﬂaawmaamuaaﬂmummaa vsgmaansazihluvhsenisly
’;ummﬁwaﬂwmaaawumlﬂ smﬂummmsJﬂwm%wuummmamﬂaawmaawuaaﬂi‘wu
AmEndI (pro-rata basis) Ingliifinsdnddurou- vdwerdmeAunhoamunagfdsdundou
yhasuon el inmmmiavLﬂmiwmaauuaaamummimﬂLaﬂmma’;uwmaalmmamw
ammimv‘ummmmmaaiumisml,aﬂmmmﬂma wazidleustninnsudeldssuu visndanisas
LﬂﬂLwﬂwmﬂwuﬂaaﬁmumwauaﬂawmm

5, inammiwmmiswaﬂwmaaﬂmuaua‘uLﬂaawmaawuaaﬂimmu Redemption Gate A1
mmsmjaﬂwmamm o aummiiwaﬂwmaawu m‘u Guusnsdiinesuiianimadeiisame
UiIMdnnsveanLAns T SuTeAumitamuiarduUAsumiamuseniiunt) Redemption Gate
fiusgnald

6. Ustminnisazudsligfiomieasunsuilesinsld Redemption gate Taglsidndn

7. luns@isinslfintosdio Redemption Gate U3tminnsenslisiuiuindesiioumannuidssanm
AdeBule

Foariuans

1. memmisuam’mmnﬁmuﬂiuqumaamLwmumsm&Jﬂwmaawummuswmmsmuamma
m%ﬂwamiéﬂ,ummﬁL‘wmumimaﬂwmEJadwusuummuUmuImqmi LLau‘Vii@ﬂiUL‘WﬂA%iaaﬂiuﬂu
L’Jmmiwmmiaﬂmwmumimaﬂwuwawummmwmmimuamms Imamﬂimwﬂﬁﬂ,mmu
ﬂ’J’Wliu‘Ul’ﬁuIﬂi\‘lﬂ’]i ‘VN‘L! 31EJauLEJEJWJﬁﬂWiﬂWUQMLUulﬂﬁlﬁﬁJiﬁﬂinﬂﬂﬂﬂ’liﬂﬁ‘lﬂuﬂ

2. Uiﬂﬂﬂﬂﬂ’li‘uaﬁﬂ’mﬁ%ﬁmﬂ”L‘UaEJ‘L!LL‘UaQLL‘LJ’J‘V]NC'WLuL!ﬂ’]ii“‘Vi’JNﬂ’li‘Wl Redemption Gate lAuA
miEJﬂLaﬂ | Redemption Gate feuszeznanditinun n1sliie3osdieduuny Redemptlon Gate 1Jusiu
(mu) ‘1/N‘Ll Iummﬂnlummsmﬁvmmaﬂwuaaawﬂumwmadﬂ UIHNIAN1T91ANATUNNLEN
mmf’mEJﬂwm%wuuaummamﬂaawmaawuaaﬂwwmmmﬂaﬂumsts LLauﬁ]uLLﬂﬂ‘Vmﬂ’ﬂ
‘VT‘u’JEJﬁW]‘LJV]ﬂﬂEJﬂLﬁﬂﬂ?ﬂﬂ%i’miﬂﬂlﬂ,mﬂ"m

3. inmmﬂ']isuam’auammumsuauamammaawumﬂsuumuﬂ‘é’ﬂumswmsmLLaumammﬂ,ﬂLﬁ’m
GI’N"’] %LﬂEJ’J“U@QﬂUﬂ’]ﬂ"ULﬂiEN@JE] Redemption Gate Imummiuu

' IR A ' o U Av yy A v o o A A o @ = '
- f'I']513-1‘1]'1EJ‘VﬁE]lﬁJi‘U‘UE]ﬂu‘lﬁu’JEJaQnuﬁqﬂﬂ']ﬁ\?VIiUl’J‘VIiaQS‘WC’!@TUﬂ']ﬁ\‘i‘lfﬁ]‘l/ﬁaﬂqﬁﬂﬂlqﬂﬂu%u?ﬂﬁﬁnu
wii128/35
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(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalsitiu (Jusiing) : 1

4. ¥aEd : K-VALUE-P(D)
I o v v & yu R
- invesilan1sivualvigamuitugiunisealdang
arsssulisunisvrefuiliduluaudsinavisessesnaniinivua (liquidity fee) :
naeusUNILY
ansAsssalleu liquidity fee litufonas (vasyarniieamu) : 3.00

S19aLDUALNULAY

- yardusveinsueAunihuamuwasseduildsumsauenn flzgniseniiu Liquidity Fee
Ao Sogaz 5 vosaAmMINGAuariveInau

- SzEznaIguEatunstensemranuTivIsAuarseduilisuean NzgniSeniiu Liquidity Fee
fa 30 Tu
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naanulata iuduna an

vdninasinazidouly

1. UiedansaziUninedng Liquidity Fee Adenifiuae LAYVIBYAANIVBAUMINEAIUNTE
dundsumeamueen uay ‘maivavnmmiaamawmammmvLssmLﬂumﬁismuamummulﬁm
maamwmmﬂ13LLav°lwmaammumwamaﬂawuiaumamumwaqwawmwmmmim‘mum

2. UsendnnmsazfiansanBeniiu Liquidity Fee Tnefmanmstunsiionsandulumsaloveuas
wsivEdanisimun Tnefinnsantedesiieg ﬁLﬁwﬁaﬂ Idun anmnadeswomsIans duvuuay
mlszmsmm Tunmsueduninduoanesu wasUTnmunstensntheasusunisdudounng
amudneenveINeInu ma{]wsauiwuaﬂmuamsmmmawiwwmi laeU3Enann1gena
wmsmﬂwauaﬂi mmmsmaimsuammiwuaEJLLavmaammmuLLavmamsﬂsvLuumﬂﬂmw
Rendoainiiannsavild Lwas[mmmsamLuumﬂmma’lunamavLaaulm o vauziiue

3. lunsdifiinisldiedesilo Liquidity Fee & Uitmdnnsanansaioniiu Liquidity Fee WLANINNNS
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (Swing
Pncmg) Cak) mamﬁiiuLusumsszjamsmmaawuwavmumwﬂumwamsmswaauﬁumﬂmmsw
(Anti-Dilution Levies — ADLs) (41) LLavmmidﬂmmumsamausmsmmLamamwmmaulm

4. msysuden Liquidity Fee 1/|Lssmmulmwmﬂammawu stlsfinunsldieediols
'J@mﬂivmﬂL‘W@‘Uiimeamvmmﬂawawmmuﬂumwmsawwmmawﬂuﬂamumaw
LmamaululmmmﬂsvmﬂL‘waamwamauLmuivmawutmamﬂm

Yoavans

1. U'%ﬁm%’mmwaamu%wéﬁ%%%Lﬁw%aamé’mﬂ Liquidity Fee ﬁLﬁ‘Uﬁa wavviousuifiuvioan
PELE nmmiaamawmaawﬂumavmqmvLismmumﬁsimu&mu lmmmmwmmimuammi
ma%smwﬂé’lmLﬂuamﬂ‘maivswnmmammwl’ﬂu‘lmmﬁ LLavma‘Ui‘Umemaamuammimaﬂu
‘mnsawmLLavmaamﬂaswm&Jaﬂmaafﬂ,uLLmavmqmvLismLﬂumﬁiimuamu ¥ouituzsminns
WilaLAIS smaavﬂsuamléﬁ”l,ummwmvumu‘lmnmi Tngussndnnsaslamenaivleiesudem
fmmsLLavluwuqaasusuauaausuauaﬂaqmsawsamu‘mNmmmqauwmwammsmvmm

2. UimdnnsveanudvifistmuaseasBoamdninasitasviedouly uarsns Liquidity Fee 7
LANFINAUANNTEEEIAINN ST DATOIUILAIYY LLavmamuammsmmwmaamuuavmaauLﬂasu
weamueenla

3, USeMdnnnsveanudvsiiay ﬁwsﬁamaﬁuawu’ssawwﬂﬂuummlﬂi’f{,umswmimLLavmammﬂ,ﬂLiaa

=

#na MiAedestunslidiaiesiie Liquidity Fee TuSwimstu

nsUSuyadminsauguddsgasnsiuniiazsisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 3.00 VBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S92 UALNULAY

wdnnasLaziiouly

1. Uiwmdanisazfiansantd Swing Pricing iau°v1amwumamwmﬂﬁiﬁumwiwammwaauamma
ammimmmmamaumuwﬂumwamamw&Jaumaqﬂaqmu‘nu (8m51 Swing Factor) uag Swing
Threshold Iﬂawaﬂm'ﬂum'ﬁwmﬁwLUu"Lﬂmuuiam&JLLauLmeammwwmﬁmmum TneRa1seun
Hadesinag iierdes ldun anmedesvesnsans dunuuazAlidiedineg lumsueduningues
nownu LLauUiﬂ,J’h?uﬂ’li"UE]“U’]EJiﬂU’JFJan‘HTJ?,WNﬂﬁﬁUL‘UaEJuWH’JEJan‘LJL“U’]E]aﬂ‘UQQﬂQWI‘LJ wiotladedu
Imwuaﬂmuamimummmmwmmmi szquwmmiawwmmﬂmamﬂiummmimsﬂmamﬁ]ﬁ]iﬂ
‘vmasJLLaymaauummuuaumamw'i.,Lmumﬂﬁﬁmsmmmmmmwmmmwﬂm wielwanunsasdiy
mslémslunauasdouls o voupiue

2. iuﬂimwuwmmﬂﬁwmiw% Partial swing pricing ﬁ]uLﬂum{tﬁuLa‘wwuaummwamﬂmmmmu
ﬁuaagammwamwmaamuqmﬁmaqﬂamu m&mﬂmgammwaauqmﬁmmumamamu Janfuni
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O )

naanuiUaA uluwa naan

Swing Threshold fiusendanistmun Imwmammi%mwmsawuawﬁmaaﬂawu AUIBIDTN
uammwwmaawu (subscription) mﬂmmmiauLﬂaawu’ssawum (switch in) ¥insneyas
mimaﬂwu’wawu (redemption) LLa”‘lﬁﬂﬂ’Jﬁmaﬂ’]miﬂULUaEJ‘lWIU’JEJaWIuaEJﬂ (switch out) Wil
srwaziBeriEmsmuaniulUn A IUsSMnnsimun

3. oy vaurlavausnils vsindnnisegliliiadestle Swing Pricing n¥eufuiaiesile Anti-Dilution Levies
~ ADLs usanunseldisauiupsesdiouimsanudesaninagdesduls

Foanuans

1. U'%ﬁﬂg%’mmsmaamu%méﬁ%ﬂ%’uLﬁm%aamé’mw Swing Factor 74fiua3e way Swing Threshold Tu
wiazasafildiedesile Swing Pricing lémufiu3endnnsiiuaunis SsavUsudng Swing Factor il
izumuamwmammvumﬂmqmi

2. inmmmit‘uam'guawﬁmvmm%awmaawum'ﬁvLqummﬁm smmLﬂuaamﬂjawmaawﬂmu
Fnsiifinsliiedesile Swing Pricing LLauinmmmiavmaamszja‘wmaawumﬂmﬂﬂiﬂumi
wmsmuaymamaﬂ%Lsawme] fdetestunsléiedesile Swing Pricing Tufurhnst Fedusom
ammiﬁuamauammiuLﬂasul,maamiml,uumﬂm wimmmumimamaﬂﬂlﬂLLmﬂnmmﬁuamums
HpSesile Swing Pricing TuSushnisii meﬂmwaaﬂmﬂgmLsummszjwmaaawum‘wmmama
a’m*‘uamummsuﬂmwmmLssmLmJLﬂu"l,mLLavswstsszJawmsmwuwmsvmwmmLssml,ﬂuiulmuu lai
lpsunsdnassmiieasyu

3, inmmmwamauammzﬁﬁaua%mmaaawuwﬂmummmumiwmimLLaumammmﬂ,mma
#ineq MAeadestunisiiiaiesile Swing Pricing Tufurhnstu

A1sTINliBNN1TTRUENIBam s ioudunuTun1sPau eI WIAuaInawusau (Anti-Dilution Levies
- ADLs) :

nawusIMIY
dnsngegaliiiufosas : 3.00 veyarwigamu

SUALLDUALNULAY :

wdninauiiuaziouly
1. USEmdnnisagfiansanieniiuasssuion ADLs wagriviua ADLs Threshold tnefludnnislunig
frrsadulumuulevisuasuuamaiivisninnisimun nefinnsandadesieg ﬁLﬁmﬁm IS
anmAdewBINsIaNs AunuuazAliIesiieg lunsueduninduenamu warUSinanIsTeune
‘mnsm‘wuswmmsauL‘LJastmaaamL‘maammﬂaawu maﬂ%%aﬂmmaﬂmuamimmmm
UTENIANIS mmwm@miawaawmimﬂsuﬁuauaﬂivmmmsmEf[mamammuawa gy RUNATIULAY
mamiﬂivLmumﬂﬂﬁmsmmmmmLm‘wmmiamlm dgliansasunsidmelunauasidouls o
mvuuﬂ
2. UidndansenafiarsaniGeniiuassauilen ADLs Imsr«avL‘LJumﬂﬁmawwvaummwaﬁmﬂwammu
mamammwamwmaaﬂmawﬁﬁuammm mEJUﬂuuammwaauammmmamawm HAAunn
ADLs Threshold fiusndnnisimun ImstJammisuasmwmaawuammamawu AUIUINYAAN
mwammaawu (subscription) mfmammsamﬂaawmaawum (switch in) sinsneyafIn1sue
AUMILaIU (redemption) LLavmﬂmsmammiamﬂaawmaaqmaaﬂ (switch out) Wil
sreazBeriEmsfuaiulUnARUs SR st
3. Us¥mdnnsanunsaimium ADLs Threshold Aumnseiulundaznsdiedelul
(1) mm‘mmammsmwmaawmmvauL‘Uaaulfm mﬂmmammsmaﬂwmaawuLLavaULanaaﬂ
(2) mm‘mmammsmwmaawmmvauL‘Uaaulfm uaam’mammsmEJﬂwmsawuuauamﬂaauaaﬂ
4. Iuﬂimmmﬂsmmaﬂua ADLs A5553LH83 ADLs %Li&JﬂLﬂ‘UlW%‘Lﬂﬂﬁ‘UL‘UWﬂEN‘V]‘LJ pg9lsAnn N3
IﬁmmamaummﬂsymﬂL‘W@‘UismwammumaawmaLﬂmuﬂuwaaﬁmsawuwmmaqmiu
nesumely LmawaululmmmﬂsvmmwaammamauLmuiwﬂaww,mamﬂm
5. o vurlovagnils Uiimdnnsarliiiedestio ADLs wiouiuirdosio Swing Pricing haa1u1saly
sufuesesieuimsanuidssaninaaeduld
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naanulata iuduna

Soanudns
1. Uswammi‘uaamuammvLssmmumﬁismusm ADLs mﬂmm/rmamwawmaawmmvauLﬂasu
WA mar;mwmEJmimaﬂwu’mawmmvauLﬂaawmaamuaaﬂ eildlafemdeiiay
ADLs threshold 1USEMInn15Avual) SIueUSENInn15v0anIudnsNasiarsanfiuunsnsIng
Lssmmumﬁismuam ADLs mmﬂmmulm uay mamauawﬁmvmammmmemﬂummaﬂmmaww
3’1smmimmwammaamuuavauLﬂaawuwawum ‘m@ma‘mmsﬂstssmsJﬂwmaawuLLav
a‘uL‘LJaswmsaqmaaﬂhﬂsmmmﬂ AT SN SAnsrvuald
2. W3imdamsveanuavaiesSuLiunioansnsn ADLs iZenifussdluusiazade mavﬂimwzﬂé’lu
Lﬂuamﬁmawsvul‘ﬂuiﬂim”ui IﬂwiwwmwLUmLwammulﬁmmawswmmiLLaUIuwuqaasusuau
m‘wuauaﬂawus’mmamumwaqmqawuswammsmvmm
3, Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisdiadesile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav
mamaﬂmaamm fiAedasiunistiiadostio ADLs Tufurhnsii setussmianisveanuindi
VIsJLﬂaauLLUmmimLuumﬂm wimml,uumsmamauiﬂﬂLLamALﬂwuaﬂﬂumﬂmmmma ADLs Tu
Juvihnsiu LmeﬂmmesﬂﬂgmLszjﬂmﬁzjwmsawumwmmamamuﬂuamummsuulzummm
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssJﬂLﬂulmlmuu Lilasunisdnassmiieamu
4. Uswammi‘uaamuammvuwamaﬁuawu’asawwﬂﬂuumuﬂﬂi’ﬂumiwmimLLavmammﬂ,ﬂLiaa
#ineq MAeadestunisifiaiosiie ADLs Tufurimstu

- MmsmruaReulnsadadninlun1ssumduigAuniieau
Sy P Y = ' . .
szezanfedsdlmtnaun1svIeAuniieamu (notice period) :

naeusUNILY

a

A ya ' P ' ' 1 a ' ! o ea
LilE)QJJQE)‘VI‘LJ’JEla\‘i‘V!‘L!ﬂENﬂ’]ﬂnﬂﬂu%u'}Elaxi‘lqugaﬂ’]muﬂ"s'l :5.00 % GUa\uJuaﬂ’]V]ﬁWE]auaV]ﬁ

q

ARIIIUTENIAnN1salvdunan : 5 Suviinis

SUALLDUANULAY :

wdninauiiuaziouly

1. Uidndamsenafinnsanlduazimunszegiam Notice Period lasiindnnislunisiinnsanduluniy
ulsuguazuumaiiuismdansimun lnefiansaniadosiieg Mneades loun anmedesveansians
Auruuazalidnenineg lumsnedunindvesnesu LLa‘“Uiﬁﬂmﬂﬁ"Ua‘U’]HMu’J‘EJaﬂVl‘IAi’JZJVNmi
aUL‘UasmwmaaawuLmaaﬂﬂJamaqmmaﬂa%aﬂwuaﬂmuamsmmmaamwmmi 1gUEm
fmmimf\]wmsmﬂwauaﬂivmmmsmsﬂmammiamasJLLa‘“maammmuLLavmamsUs‘“L:uumﬂ
Josuiiordesinfiansnsavild Lwaiwmmmmmumﬂmm&ﬂunmLLavLaaulsu o vz

2. U3tndnnisenafinnsanldiaiestie Notice Period saufuia3asile Liquidity Fee, Swing Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of DeaUngs LLa‘“maLﬂiamaauﬂ PINUITEN
ANITRTUINATIN mﬂﬂmumiawa Notice Period iisaa3osilowiies luiivanediagsasiunis
iaaawmﬂawwmmmﬂuﬂammmn wieliifisaneronistosiunansenusedfoniisaulag iy
mﬂmuwuLLa“m’hﬁmawq 1/1mmmﬂumimfJaummemﬂawu

Doy

YDAIUAND
aaa

1. IUﬂimVllJﬂW‘ﬂfU Notice Period LLa‘“llL‘Vm‘Vl‘VI’ﬂ‘ViM’eNFLsULﬂ‘JENMEJEJ‘UWJEJ Ui@ﬂ%ﬂﬂ’]isﬂ@ﬁﬂ’luﬁ%ﬁ%‘ﬂ:& P
UQUMﬂUﬂ’]ﬁx‘WﬂﬂiU‘ﬁﬂﬂ?ﬂ‘U Notice Period L‘U‘LJLGWEJ’Jﬂ‘Uﬂ’WﬁQ‘Vli@i‘UG]’]%JUﬂmsLU’JUVWI’]i’]EJﬂ’ﬁWJEJ 7194
U3Endnnisenafinnsaldl Notice Period Saufuia3asiiodu Toun quU|d|ty Fee, Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings LLavmaLﬂsamaauq

2. M3k Notice Period Tuwsiagass Ui%ﬂ%ﬂﬂ’ﬁsﬂ@ﬁ\‘i’luﬁﬂﬁﬂﬂvﬂiﬂLWQJM?@@@?”EJ”L’J@WV]W@QLLQQ
Uswmmmsmwuﬂmmwmwmmimuamma %Q%”US‘UL‘WﬁJiéﬂ.ﬂJLﬂui”8”LﬁaWﬂﬂﬁ®%i”U1’ﬁu
1A59ns LLa‘“‘Vﬁ’e]‘Ui‘UL‘Wlﬁ/ﬁaamﬂaﬂ’]ﬂ’]i‘U’]EJﬂ‘LJWLJ’JEJan‘ULLa“’ViiEJﬂ‘UL‘UaEJ‘lJVM’JEJaWI‘lJEJ’e]ﬂVlG]ENLLQ\‘I
AN %Q‘ﬂ”ﬂiﬂaﬂlmﬂm’]ﬂ’ﬂﬂi Ulﬁuiﬂiﬂﬂﬁ Iﬂﬂﬂiw%f\]ﬂﬂﬁﬁ]%ﬂﬂLNEJVI’NL’JUDL"UWUEJ\‘IUiHVIf\]ﬂﬂ’ﬁ

LLa‘v’meaaﬂmumumauaﬂawmsawsamumwaqmqauwmwammsm‘muﬂ
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WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAuiteamulidindifesas : 5.00 vesarminddugvsvonowuT
Tngusendanisazldinaunisvighumizsasuliiiu : 15 Twins
Tunnsauraan : 90 u

UALLDUANULAY :

vdninasinazidouly

1. USEmdan1seNaRiaNsaule Redemption Gate Lawwﬂim‘wLﬂmamumsaﬁmﬂﬂm WsoUTzEUI
anumsalenvarhiung Ineusdndanisenatmusdeuluiievstaniunsaitliunichy Gate
Threshold l¢f Utmdnnsiivdnnslunsfisanidulunandeusuazuumediussninnsimun
Imaﬂmamﬂﬁwﬁm fAeados ldun anmedesvesnsians dunuuazalidiedineg lumsue
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