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1. fayanly
Felasannsdans (ne) : nesnuidan Yuiluwa
Folasan153mnis (Bangw) : K Valued Stock Fund
Hagialasenns : K-VALUE
Usznnlasenis : neayuie
UIANN1TUe : vaneass
nsivuAeglasantg : v
MeazBuniuAuieuly (@1glasins) : -
dnwnzlasanis : nesyuiilegasyuinly
anwauznsiEueve : lawevielulng

(Y 13
InquszasAvaslaTang :
lasansiinguavasAnvzmovaueaamunlunfenIslasunana uuuaINNITamusEEYe 1

ﬂiwgm’nmﬂummaﬂﬂmm

nesuaLA Mu{]uwa (K-VALUE) Lﬂuﬂawusmmwmﬂmwu %mw%wmﬂmawuﬂmumw 27 Un31AY 2538 UazIn
mwamﬂunawmﬂmmmuw 13 ﬂ:umwuﬁ 2540 Imsuswmmmﬂmwmmwawmaawu dloTufl 31 Fenew 2561 wazld
SupuiureuandtnnuAnEnsIININ.a.0. Wetuil 10 na1A 2561 Iﬂnml,uumii'amaww,ﬂmm an3193A woAnu m
mﬂuwa (K-STADE) LLamawummNmamwa 2 (RKF-HI2) L‘UWﬂUﬂmVI‘uLﬂﬂLﬂ wuﬂuma (K-VALUE) Luaamﬂuismamﬁmm
LLa‘“mi‘Ui‘Vi’lifﬂﬂmiﬂaﬂiﬂuuﬂ’l’nﬂ,ﬂaLﬂEJﬂﬂ‘Ll wﬂ,vmm‘muim*uwaﬂiviaﬁzmmﬂmimmmmmﬁﬂawuwuﬂsvammwmnﬁuu

Tumsi wammﬂmmLuumiiamawumﬂan I@amwsaiaumwaau awmmmmmamamwﬂmﬂ An193A WaANN
wuwuﬂuma (K-STADE) LLavﬂaawuLUmawnmwa 2 (RKF-HI2) mwmlmmﬂaawul,ﬂmm wuﬂuwa (K-VALUE) uagidnnasu
Weawa @nsiae taavin vgwquﬂuwa K-STADE) LLamamummwmmwa 2 (RKF-HI2) Iuaum 8 WeAIN1EU 2561

2. Uszannasnu
UsTLnNNeUANULEUIENITAINY 1 AIIENTYU
UssvnaeyumuanBaueilAY : liivun
Ussinvnsasunuanuasiitewdu 1 : lidmun
UimwmiamumumﬂmﬁmLﬁ&l'aﬁ'umaﬂssl,wﬂ : ﬂamuﬁamuquhjﬁmwmﬁawhwiswm

FgazdeanuiungIfuulsuIeNTaULATENYMENIAY :

ﬂawuuubmamuawﬂwaﬂmwamamwaauaumumammﬁumﬂumwammwu Immaaa‘iuiawumﬂmuaamw

Souay 80 ﬁuaamammwaauamﬁumﬂawu maimmammmwmgwma n.8.0. mwum nmwﬂuﬂimwLﬂmmmmimmmalﬂu Lay
inwmﬂmmmmmm‘mLﬂmsuumﬂmﬂmmuﬂmummmﬁmmi n.8.6. N5V il LwaLﬂumiwmwmaﬂiimjmmr;ma
Mmaawuamamw ImmmmLLauiﬂmmaﬂiimjuaqammaamaa‘wmaawu

(1) ’mqmmimmamwﬁﬂﬁmmuammmamsawu’tummwaﬂmwa

(2) NMraIRIU

(3) ﬁmmmmawaﬂmwaaﬂaqaEJNiumﬂmmﬂﬂaﬂmuamaUTJ Jeyas 10 mwﬂwmwammi"LummmU'iumsawuvau
ﬂauauﬂumﬂj

NowUAzaLUEILluRUEN A91E15N19N15RY wagaTIEN LT I maNVSng Wensnddudu viien1smnenialnes
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naanuiUaA viuduna naan

auwimﬂmaﬂgwma n.a.6. Tmsmvmuawu’iwaﬂmwawu{mawuﬁm finusiuas uaglinaneuumuivanzauiiofioudu
FEAUAELY Y131 ﬂawum%vawﬂuammwamammmLwamsL‘w:uUsvammwmsusmsmiawu (Efficient Portfolio
Management) agndlsfianu ﬂawmvlmawuiumﬂmsmaﬂwm mammm«aamammmum (Structured Note)

Uszinnvesnanninduionindaudu vsemannenualagdsdunazamuludssna

Uitmdansazawursoumanstlovilamzanminning ningaudy mammaﬂwa‘lmmﬁauamﬂmamwmma‘wmaama
AuTisynARaENssUANS N.a.0. WeeUsENAETnuANENTIINS naa. fuuadarolll Buudlunsdfinanssunis na.e.
Wiodthanunnznssunis n.a.m. Weudureurieivssmeaudlandaiiufuussnmsednunzvemsnvindvionsndau
Wionsmaenwalagiaeu

doufi 1 :ﬂswwlLLaxqmauﬂ’?mmmﬂmsmamsﬁuﬁ"qlﬂ

1. Uselnneeang1ans en

1.1 ALY

1.1.1 ‘vm

1.1.2 ”Luammuamammwzmqu (share warrants)

1.1.3 lunansanslunsderuiinyuiloudvsld (Transferable Subscription Right %30 TSR)

1.14 I'ULLama‘wﬁTuwaUsyimmwuaum FUs Viseranyningosds (undertymg) Lﬂuuuma share warrants

1.15 mwmimuauwuaﬂwmumummeﬂumwmﬁwumma 1.1.1 - 1.1.4 gufidtinauanenssuns na.n. muuefiudy

1.2 As1ensviiy

1.2.1 WusUng

1.2.2 fdunda

1.2.3 yjug) (Liswmfuduuasann dudewsius uaznsians Basel I

1.2.4 fuanidu (Bill of Exchange %39 B/E)

1.2.5 mammﬂmu (Promissory Note %39 P/N)

1.2.6 Iuamml,l,amammuszjamﬂ

1.2.7 IULLamqamﬁlumaUsuiaﬁuuwu undertymg Wutustnsvideviug

1.2.8 anansniisuiiidnuasiueaiieafuasaswiaude 1.2.1 - 1.2.7 mufididneunssnssunis n.a.. fouadiud

1.3 asansnailiianu (ldsaumsians Basel 11
1.4 TudAgyuans@nSayiius (Derivative Warrants %58 DW)

2. ANALURUDINTIAITHAS NS NN M UNTAINY
2 9 9
Wulusudsenae

daudl 2 : nEndauUsSTANALIY CIS Wiae infra wazwLY property

ﬂimmwm&mmiaaﬂaamaimuaﬂUﬂguuwalma AovdlnnaudRuay Mamﬂmvﬂumiawumu

1. mmamumauLUulimeaﬂLﬂmsm“[,umsawwuummﬂwuam‘wummmumwmimammumlﬂ

2. ’Luﬂmmawulﬂawu‘l,wma CIS ¥0IN8INUTI ﬂawmmmﬂmamamu‘lamﬂmsawumﬁ

dﬂﬁuﬂumiawﬂwma cls maaﬂaawuiawmmmmwu’iummmme)

2.1 mmaawﬂumwaaummuﬂiwmmawuummmﬂwmawummmaawulm

2.2 mmaawmﬂumwsmuma‘[mammmmuaﬂmu (pro rata) LLmlﬂmaLUulﬂmwaﬂmm% single entity limit maﬁﬂawuuu
2.3 mmaawmﬂumwaauma‘[,ﬁmammmmmmmu (pro rata) uaalewatdulumundninat product limit dnsunswsaud
Ju sip mamawuuu

24 umiawﬂu derivatives Tdulunumaninsi global exposure limit maﬂﬂawuuu

) a v ea a a a | a
AUN 3 : NINTFUUILLANEUNINAIDATIEITINBULNILUNIN

Wulusuusenia .
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dun 4 :

3INITTUUTLNNNISTRlAwiideyauIv18AU (reverse repo)

Wuldanulsenia

dvui 5

: ganssuUsENNsBUnaNNINg (securities lending)

Wuldanulsenia

dun 6

: §INTINUTELAN derivatives

Wuldanudsenia

amﬁmumsawﬂwanmwwsamwaauau LWE]LﬂUVl‘JWSJﬂLHJENﬂENVI‘L!‘J’Jil

L‘Uu‘lﬂfﬂﬁfﬂiuﬂﬁﬂ smnwaﬂm‘wwiamwaaummalﬂu Wuaﬁliﬁﬁ’l‘uﬂqiaﬂﬂﬂu‘u@EJﬂ’J'WEJG]iﬁﬂ?ﬂ%ﬂi”ﬂ’]ﬂﬂ’]iﬁﬂ%ﬂﬂﬂ%‘uﬂ

daun 1

=

: dngdrunisasuiAuIumugoannInddunsaadyn (single entity limit)

1. fﬂm/l‘“LUEJU‘?JEJ%WEJWﬁ@@EJIUS“WJ'N PO L‘W’e)ﬂ'ﬁﬂﬂ‘ﬂ‘”LUEJiJ“U’eJ?J']EJIUﬂS”@WNQJ’EJ‘U’]EJ
%aﬂVISWEJNaQWUWJ‘l‘U“U@Q SET (LLG]hJi’JiJﬂQWH’JEJ@ﬂﬂaTm@8531/1’3’1\16’1’1LNUﬂWiLLmﬁJLMmﬂB’W
Vlﬂiﬁilﬂ’]ilﬂ/\lﬂﬂ@‘u%wlHﬂﬂﬂa'ﬂ’e}@ﬂﬂﬂﬂﬂ'ﬁ‘UE]"U’WEJSLu SET)

2. Lﬂwm&JGU@Nﬂaﬂmmmaimlmmaﬂwmuﬂsum&Jmiaqwuiuammimmwa WIDANZNT
11 (diversified fund) G\’]QJLL‘IA’JV]'NV]Z‘!’TIJﬂQ’Mﬂmuﬂiillﬂ’ﬁ n.8.9. ANYUA

g

1. 10% w59

2. Uninves
n3ndauiamuly
benchmark + 5%

v oy ansdIu
U8 USSLANNSWEFY
(% w29 NAV)
1 [wae CIS ey 10%
uiuldAuens
e property PignunzasURUR v X e e
9l waAons1le

dun 2 :

dnTEUNTAMUNAIULIUANUTEAVINIWEIFU (product limit)

entity limit)
5.2 as1ansvilvisensiansnaniiequind credit rating agluseAusng investment grade w3alaldl
credit rating

ansdIu
) Ussnnnsngau (% w249
NAV)

1. mwaaumwﬂiumﬂm'ﬁawummm sauruly

. 2. total SIP anude 2 vesduil LLthi:mmmwmimmamﬂmiﬂwuﬂwumaﬂwmumumumm L 25%
V]Uiumﬂmiawumwumm“u credit rating a‘éﬂ,m‘"@‘umﬂm investment grade vaoliil credit

rating

total SIP @aleA il

5.1 ningaunute 7 Tudwil 1 dandmunsamuiiuinnugeennindduvseddyn (single B 15

0
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) 1'% ——
naauLUna nuduna nan

3 e CIS TalAiu 20%

4 |nuae property Tl 15%

3. dayaingdiudnuIuEuulasang
UIURUNULATINITENAY : 2,500,000,000.00 UM

ulgurgnsinuRuulasans : 4

.
pd)}

Tusswrineszeznamsiausveviissamuaiusn UisundansiauemevtisasuuinninsuauEumy : |
yarfingliseniiae : 10.0000 U

SuaumiapasyuBudy : 250,000,000.0000 1w

AvewiLILamuiliauauIBATaLsn : 10.0000 UM

S19AZLDUALNULAN : -

. MIUTNTIANINDMNY

nsawuludaovieatsniin (Derivatives) : advu

% '3

agUszasAvasnsamuludyqy @eviealwmiin (Derivatives) :
San ya o ¢ = .
- nHlGNTngUszaANaanA1LEEY (Non-Hedging)
fulsurenisawuly derivatives : wuulidudou
35mslun1sAulas Global Exposure limit : Commitment approach

dnsndaunisamuly derivatives gega (Maximum Global Exposure) Liitiufasaz : 100.0
- NMsanAULEYS (Hedging)

nsawulunsiansnidyydeuieamdiuids (Structured Note) : laiasyu

NAgNSNITUINIINBMU (Management Style) : sjsnitliinausznounisiadaulmaninfuily

o

39 (active management)

ANWAIZNITTIINANDULNUVBINGINY : Ienanauwnuluulidudou

. M3udsyianueamu (class of unit)
UTENNSUUITanuieanu :

- Uszingfaanu

- Avsiagldsutuiiuna

318119 class of unit :

1. ¥agjp : K-VALUE-A(A)
sgaziRgaudasviavideamu : vilnavauyac
Aadune :

winedmSUamuilUNfen1sTuNanoULUIINEIA19YRIN1SAMU (Capital Gain) kazgaraunaUsylevinnnig
au (Total Return)

2. ¥a8@ : K-VALUE-A(D)
eazRyaudazvianieamu : vinduRudung
AB5UY

WinNzd MUt awmuialuRfaIn1sSuNana uknuaL L aankutune win4/43
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Y 9

3. Yoo : KVALUE-P(A)
sgaziRgaudazviiaviiigamu : vila PF/PVD (avauyac)
Aadune :

wigdmTugamuUsEIANN B UdIUUAAAYS NI WA TBURLTNTIADINTFUNARDULVIUAINEIUAIUBINT TR
(Capital Gain) wagavauraUseleyiann1samu (Total Retumn)

4. Yatio : K-VALUE-P(D)
FeaRyaudazviianueamu : wia PF/PVD (Iekuduna)
AB5UY

wingdmiugamulsziannesudiuyanavisenaudseuisiniideinisiurlanauwnuaitatenkuduna

5. ¥g@ : K-VALUE-Z(A)
seazdsaudazviiavileamu : vingasuaniduiiamy@asauyadi)
AB5UY

mmummuwawuﬂiuLmnﬂawmsmaamsf[,mmsus‘msamms*‘uawiwmmi wiawulfyananseamuan1 iy
Suitustninnserussmadfasiondeuuaduowmen 7 wmaamisuwamauLmumnmumwaamiawu
(Capital Gain) wagavaunaUseleyianNn1samu (Total Return)

S19AZLDUALNULAY : -

6. n1s3neRutuna

Fodo ylgurgn1saneRtuluna
K-VALUE-A(A) laidny
K-VALUE-A(D) netd
K-VALUE-P(A) laigne
K-VALUE-P(D) netd
K-VALUE-Z(A) laidny

PANLNAUINNITINYRUUUNE :

| Yy

nesuiiulouedreRuiunaliungiemhoamuliiiulas 2 ps Tudnslaishnindosay 90 vesnafisduludunsndansan
madndunusEdwsaznn Uy mmnwmﬂuaumwaa‘wamﬂmimLummmmmﬂmwmiwmiﬂﬂimammwuawamﬂ
Ruasyuiidlsitietu (Unrealized Gain) il ammaui’]umamvmamammmﬂummuwuﬂumaLLa’m sfedlaiAumsiisduly
aumwaamamﬂmsmLuumuﬂiwmqmumwmﬂNuﬁumauu wazuFEndanisenafinnsandefuiiunannilsasaudiuilsl

ﬁmmlimaﬁmmmuamammwawumﬂummm (Unrealized Gain) vesnowmuls ognslsiiony viemdnnsanuanslunisiies

VLSJR]’]EJNU‘T]UN@ ‘LumﬁumLqu{]umamawmsmmmm"l,mmmﬂ 0.25 um
[ ad Y o w 1 a 1 Yy 1
AMRUALIAT I5NTT Ll,az“uamnﬂ"lun'mrmNuﬂuwal,m@jnwmﬂamu :

USEInn1sazaeRutunamuniruailumde “wleuignisaneduduna” el linusendinnisagiansanane visekiane
wiin 5743
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Rutluraresnataduus vseninnisagaiiunis el
L Uswammsavmamwl:usuwnmﬂawmaawuimuammumﬂmw 31 unsien way 31 nsngeswean lunsdliiy
auq’mummqﬂmwammmwammaﬂﬂmm inwmiavmamm‘vnvLUau‘wﬂmi‘lawu’mawﬂmummisuamami‘u

2. memmiaavmmmmsmeuiuaumwaawﬁmﬂmimLuumumawma waziulunasieniae Imaaammwmaamumu
nzilunesuvesnevzilowmieanu a nat 8.00 u. veshullaayamzidouinnsleunheasiunosi Tnou3smazene
Lqu{]uwaimmmaawmaaﬂmmmaﬂimgaﬂuwLuauwawmaawu  Junadinarinty

3. tdndamsazUssnamstreiuliune fullaaysmadoudiiomieamuiiienisiieiutuna usrdnsfuliunalaglidnd,
Immwmfﬂmiavﬂgummmawu

3.1 Usgmamaduledvesuiegnianis

3.2 dwviledoudslidguanatszlond uazdfiomheamuiiitesglunzidouifemeamu yudsifomhoamuitonivamu
ﬁvumimvwawaamalmumisam

4. inammiﬂvmaLw‘i‘]umammﬁmii‘uLqummaﬂwmaawumaLquaﬁlmmaawmaaqmimvumu%msuaLﬂﬂﬁ’w%

o
[V

ﬂaaﬂnuiwLLﬂwaawu’saawuwmaaﬂuamwl:usuwaawuwawﬂmuﬂmamwLusuWﬂmﬂawmaawu nelu 20 Juinis
u‘UﬁNﬂ’Ju‘UﬂﬂquﬂVlzLUEJ‘HWﬂﬂ’]iIE]‘u‘Wu’JEJEN‘VJ‘LJ

Iuﬂimwwm‘mm EJaﬂVlu‘bﬂ‘Uﬁ‘Vlﬁ"UaiU LQUﬂUNﬁ"\]’]‘LA’JUIﬂﬂ’]EJI‘LJ@WEJﬂ’NﬂJI"UﬁV]ﬁLiEJﬂi@ﬂG]’]ll‘tji‘”ll’lﬁﬂ{]ﬁu’]EJLL‘WﬂLLa“W’]m“UEJ UIEN
f-mmiavlumLau{luwammumﬂmﬂiﬂm LW@Jﬂ’]i@iﬂ@‘u@ﬂ‘\]’]ﬂLW@UT"IEJ“UU%ENWNVW

7. M3SudeRumilvau
318117 class of unit :

: K-VALUE-A(A)
aﬁﬂ%’ummaamsiwaﬂu £ 500.00 UM FMUAUNUIYAMNUTUANYBINTTUTRAY : Liimug

1. Yod
b

240 : 3 K-VALUE- A(D)

aAtudvaeN1sUTeRy : 500.00 U SuruEaUTUsIvesNTTUTeRY : Tiidvus

N
e .

3. ¥ada ; KVALUE-P(A)
YaAuAvaensTudeny : Lidwun  IuaunilsamuiuaIvansiudenu : lddmun
4. ¥ada ; K-VALUE-P(D)
yaAtuAvasssudedy : lidmua  Stuaumitsamutudivasnisiudedy : liifmun
5. ¥adia ; KVALUE-Z(A)
yaAtuAYBINNSFUTaAY 1 500.00 UM FwIuMIEAmUTuAYaINMsIuTaRY : Tiduun

ASmasudefumiasasmu :

- uwuunaeiavesyneigamu

stwznanlunisiudadiu : s

522955 URUANIEANAETY : T+5 A5 JWVnsuasaInIuyinsiensveau

ns¥udaRumineamu : ffevireasu lufesudsdrmd

Sz SuaLaLAY ;
U%ﬁm%’mmsanuﬁw%ﬁ%aGwﬁaaﬂL”J'uuaﬁi’]sﬁy’uﬁﬂuﬂﬁé’q%@ﬁaé’mﬂﬁuﬁammmmaa‘[,uﬁm%sﬁy’wmﬁﬁ’us’iﬁﬁaﬁaﬁé’a‘m
AumieamunaUszianvesiau auvinmuamu mmammwammaawu AINTLELLIAINITNOATOINUILAU AL

GUENVI’Nﬂ'ﬁGZI%]"U’]EJ mammLaaulsuwuwmﬂmimﬁ]mwummwaﬂiiwwmmﬂammaaa‘mu IﬂﬁJUiEVIﬁ]ﬂﬂWiﬁ]uﬂiuﬂ’]ﬂiﬁw
amumwmuw L’JUVLGUGISU%NUi‘i%WH]G]ﬂ’]i

M35 RUAIIEAUMLIEAIY
‘inammiﬁlwmswLqummaﬂwmaawﬂwmemaﬂwmaawumﬁlu 5 Jurinstiuwa Uy AunEIgaU Ay

’Jﬁﬂ’]iVli“U‘l’ﬂUWVU@LU@‘U@U“UﬂEN‘VI‘U LLa”mmﬁmsaﬂwmwwmiaam‘uLwammammavmﬂiwmaawuaaawﬂuaumm
i 6/43
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wu E-Wallet «Jusiu visll nsdiiugndanisdalidvomenissutiss Ruavisfiumbeamuiiaii vsendanisasudaligie
wihgamunsuaImusIvledvesusendnng

a’WIiUNﬂ@WLI’JEJ@QVI‘LWI@QV]UI‘U?ULLU‘UﬂiﬁJﬁiiN‘Ui”ﬂusﬁ’mﬂ’J‘Uﬂ'ﬁa\Wlu mmimnaﬂwmsawmmﬂawumumw
‘Ui”ﬂu‘m(ﬂ‘lﬂ IﬂEJ‘Ui‘U‘WUi‘“ﬂ‘u%’m@’]Qﬂ"lﬁNﬂNﬁﬂ’]‘UUﬁl’ﬂUﬂ’]iﬂ’]EJﬂ‘Lmu’JEJa\‘l‘Wu Lﬂaulﬂumimsmwmaawu auuamaﬂu
ﬂﬁ‘U’]EJﬂUVﬁJ’JEJaﬂVm ’Jﬁﬂ’]iﬂﬂﬁﬂLG‘HF’W‘U’]EJﬂ‘u‘Vi‘L!’JEJaﬂ‘VI‘LlL‘WZJLWJG]WZJ‘VIT‘UiﬂUﬁiﬂJﬁiiiJUi”ﬂustj’m LLav/‘maLaﬂmsms‘mwmaa
mmaawulmwmﬂmwﬂivﬂumm IﬂEJi“’EJ“L’Jﬁ’]ﬂ’]i?ﬂEJﬂWO“’fﬂ’e)x‘l’e)EJﬂ']EJi@ﬂi@Ui”?J"’Lﬁaﬁ%ﬂﬁﬁuﬂ‘lﬁUIﬂiﬁﬂﬁi LLa“’ﬂWaﬂ?ﬂEJ
ﬂu‘Vl‘u’JEJa\‘l‘Vlu‘\J“NN&L@J@U?HWU?”ﬂU%’JMI@iUL@ﬂﬁ’]i%ﬁﬂ%’]‘uﬂi‘Uﬂ’J‘u muﬂgmm%ﬁuawiwﬂsvmmmum

waa‘mmaadwuwﬂsvmmvmﬂﬂwuaaaﬂm ﬁ’mﬁﬂ“ﬂ’]EJﬂW/Iu’JEJa\‘m‘iJI@EJi”‘ULUH‘\]’]H’JUMU’JEJ@QWL! TnglguuunesnveIuIEm
ﬂivﬂwu’m Gl'mLﬂ@ul‘UVli“’Ul’ﬁuLLUUW@iMﬁi@IuﬂiNﬁiiN

Iuﬂimmumiiwaﬂwmaaﬂmafﬂium Uswﬂivﬂuﬂj’mmamLuumsmaﬂwmaaqmami‘ummuﬂivmwﬂmamwamm
MeAuhgamutsyAnIsUseiude Aldanglunisaniunis LLa“mﬁiiﬂJL‘L!EJiJﬂ’li‘Ui‘miﬂiiJﬁiﬁJ AUSRTILAZIENST
m‘wumiummﬁu Iﬂ&JUiHWUi“ﬂu%’mfﬂ“ﬁiﬂﬂ’ﬂ“ﬁmEJﬂQﬂﬁ’]’)LLa”ﬁ]ﬂﬂﬂMNﬂa‘lﬁ‘mEJanuLUuﬁEJU Wil waa‘mmaamummia
mmaauﬂﬂﬁvmama@immmaqmamiwﬂivﬂummvLﬂmstflw,aﬂmiﬂivﬂaumsmawwawmaamﬂmummmem
UszAudin

dnd Uﬁﬁ@%uqEJaQV]uV]aQV]UIL!TLJLL‘U'Uﬂillﬁiill‘Uiuﬂuﬁ]’mﬂ’mﬂ’liaﬁ‘mu UIENIANITALT15 Laummaﬂuwmaawﬂmm

N

Y
UsEInUseiudinaielu 4 aummiumtmummsmam‘mmaaq‘mu mu LWEJI%LU‘HVL‘UWW@JSUE]ﬂ’]Mwﬂ“UE]Qﬁ'liéﬂﬂ'lﬂﬂiuuﬂiillﬂ'ﬁ
.8.61. ﬂmuﬂiillﬂ']ﬁﬂ’]ﬂUﬁla’m'ﬂu ARMENITUNIT N.8.6. LLau‘ViiE]‘Viu’JEN’]‘LmLﬂEJ’J‘UEN“Uiuﬂ’]ﬂﬂ’]‘VMﬂ waﬂimummmmmm
ElﬂiuLﬁ‘LM’]’]‘U’]EJF’]'L!VU’JEJﬁQwuﬂlﬂiUﬂ’lﬂUiU‘Wﬁ]@ﬂ’lﬂ‘VTLLﬂNﬁQ‘Vm‘V]“UE]Uiuﬂu‘U?Glﬂ’JUﬂ’liﬁﬂWUﬂ’]ﬂiu 5 Juyhn1siusaTuiinig
EUWEJF]‘L!WWJEJ@Q‘VJ‘L! 13H N?ﬁﬂ’]i‘tﬂiuLﬂuﬂ’]‘U’]EJﬂu‘Viu’JEJaﬁ‘V]usd\WuLUUVLUG]’]JJ‘V]UiWVl‘Uivﬂ‘L!EU’JV’]ﬂ’]ﬁu@lﬂ‘uﬂillﬁiiuﬂiuﬂu‘smﬁlﬂ’JU

NIINYU

=D

Mail UsEndanmsuasatuauun1sunevisefudefiuniisamulsinnmssudeAunheamuynuinisdevy munainvu
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2. Hodio : KVALUE-AD)
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‘Ui‘“ZJ'mAﬂWiﬂqﬁiillL‘LlEJiLIﬂ?iiU'ﬂ@ﬂu‘ﬁ‘H’JEJﬁQVliJIUE]Wi’WI@JLﬂUi@EJa” 1.0 ﬂJ@QNﬁﬂ’]"U@GUWEJ

3. °U€)El’é] : K-VALUE-P(A)

NEJul‘Uluﬂﬁiﬂﬂ%u@laﬁli']ﬂ']ﬁiiﬁJL‘lJElilﬂWiiU‘UE]ﬂu‘lﬂu'JﬂaﬂVlu laidl
Ui“iJ']ﬂAﬂ’]iﬂ’]ﬁiillLuEJiJﬂ’ﬁiUs?J’e)ﬂuﬁ‘H’JEJﬁﬂWLﬂUEJWi’WIEJLﬂUi@EJa” 0.5 Gumuamszjmna

4. Y80 : K-VALUE-P(D)

Nau‘lm‘luminmuﬂamﬁmﬁssuLuﬂumsimjaﬂwmaawu laidl
Ui‘“ll’]i“ﬂ’]iﬂ’]ﬁiillLuEJiLIﬂWiiUS(JEJﬂuWH’JEJﬁﬂVlHIUEJGﬁWhJLﬂUS@EJa” 0.5 Gum:uamszjaﬁma

5. °U’e)EJ’e) : K-VALUE-Z(A)

Nau‘lm“luminmuﬂamﬁﬂ'lsssuLuaumsw%ﬂwmaawu laidl
UswmmmimﬁiiuLusmmsiwaﬂwmsaqwuiuamﬂmﬂuiaaay 1.0 ‘U@ﬂmaﬂﬂ‘ﬁ’e}“mﬂ

ﬂ'ﬂss‘suLusmmsauu]aﬂwuwaw;umn (Switching in)

1. ¥aga : K-VALUE-AA)
dnsAsssuleunsduasuniieamudi ¢ danAsTsuLlsufediu NinnemuTIuneliuIEndnnTs
Wiy uaranuIenianisau
UszunaunssnAsssundsunmsdunasuminsasqudn . Shnasssudendidivun
wau‘lﬂumsmwmamﬂmsssuLuaumsauLﬂaauwuwawumﬂ 1aid]

Uiﬁll’lilm’]‘iﬂ’]ﬁ‘iillL‘u&lllﬂ’liﬂ‘ULﬂﬁFJUWU’JEJﬁ\?V!ULﬁJ’]IUE]Gﬁ’]‘lMLﬂu‘i@ﬂa% 3.0 °U€]\‘11Juaﬂl’]§(‘1@ﬂ’]8

2. ¥agia : KVALUE-A(D)

Sandssadsunsduisumissamudt . Samesssiendenty fnnesmurunelfuiindanms
ety uazanuisninnsdu

UszunaunssnAsssudsamsdunasuminsasqudn . Sanasssudendidivun

Nau‘lﬂumsnmumam']msssuLuﬂumsauuJa&lwu'waamum 1aidl

Uismmm‘ama%mu&mmiamﬂa&JummaamumﬂuamﬂuLﬂusaaaz 3.0 SUEJQE,I‘J@?]I'W%BEU’]EJ

3. ¥atia : KVALUE-P(A)

am'\msssuLuaumsamﬂaﬂwmamwum gnAsTTUL TR ﬁgqmﬂﬂamuimmdﬁﬁﬁm%’mmi
et waganusminnisdu

UszunaunssnAsssuisamsdunasuminsasqudn . Sanesssudendidivun

Nau‘lﬂumimwumam']ﬂ'lﬁisuLuﬂumsauuJaawu'wawmmn 1idl

Ui%lﬂELm’]iF’]’]ﬁiillL‘Ll&lllﬂ”lia‘UL‘UﬁEJUWUQEJBQV!‘ULEU’]IUE]GWWVLMLﬂ‘u‘iE]EJag 3.0 ‘U@Qidﬁ?]l’]%asu’]ﬁl

4. ¥atia : KVALUE-P(D)

Samassandsunisduisuninsasuid :  SimAsmsnieunieatu feinnemusmngliuiininms
ety uazanuisninnisdu

UszununssnnAsssundsamsdunasuminoasqudn . Sanesssuniendiiivue

Nau‘lsuiunﬁnmuﬂam'mflﬁﬁuLuﬂumiauuJaawmaamum 1idl

‘Ui%ll’]E],Jfﬂif’ﬂﬁﬁillLu&mﬂ”ﬁﬁ‘UL‘UaEJUWU’JEJGQV‘!UL‘*U’]IHQG]T]VL&JLﬂ‘LﬁaEJa% 3.0 suaa;&am%aﬁma

5. Fatia : KVALUE-Z(A)

ansAsssullsun1sdudsuniieamuda . dnsiAessuidenfieniu NeinnesusmglauIenianig
WU karaINUITENIANITaY
Ustnaumssasasssuisunsiufsumisanqudn . Shsidsssudeniiiua

Lﬂﬂul“ﬂiuﬂ’liﬂﬂ%u&mﬁi'lﬂ']ﬁiiil L‘L!El&lﬂﬂia‘uL‘lJaEI‘IJ‘Viu'JEla\WIuL“lH VLﬂJﬁ
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1. Yaga : K-VALUE-AA)
o ' a o = ' Y i = = v s = o
ansAsTIulisun1sAuAsunIEamueen :  dnTAsTIIlleuRLIty MansalduAsueenludineanusu
Meldn1suImMIveIuTEndnns wazuseninnisau

Uszunun1sensiasssutieunisdu Lﬂaauwuwawuaan MRS IINLHENNARUA

Naulw‘lumimwuﬂamﬁmﬁssuLuaumsamﬂaﬂwmaawuaan Lidl
UszanaunsassaudounsduidasumeanuoonludnalsiifAuiesas 3.0 vesyaraeus
2. ¥ag : K-VALUE-A(D)
’e]ﬂi’]ﬂ']ﬁ‘éiilLuﬂllﬂ’]iﬁ‘UL‘UaEJu‘VI‘IJ’JEJaWI‘IJE]E]ﬂ dnAsssuauieniu vansaliduasueanludinaamusiy
melinsuimsvesuisninms wazuitndanisdu

Uszunaun1sansiasssutieunisdu LUaUuWLI’JEJﬁ\WI‘L!’e)E]ﬂ RI1ANGTIULHENAN LA
NQHI?JIUﬂ'liﬂW%uﬂ’e)ﬁi’]ﬂﬂﬁiﬁﬁJL‘u%J&lﬂ’]ﬁﬁUL‘Uaﬂu‘ﬂu%ﬂaﬂ‘l’luaaﬂ laidl

Uszanansasssusunsdunasumisamuoeniudasliiuesas 3.0 vesyarteus
3. Yaga : K-VALUE-P(A)

dnsAsssuleun1sduasuniieasueen . gnsAsssudeaiediy nansdduisueenludimnemusiy
MelANIsUTMIVRILTENIANT WaruSeninn1sau

UszUaun159nI1ANS T3 BN SEU L‘UﬁEJ‘N‘WU'JEJﬁQVIL!BEJﬂ RIIANGTIUHENAN YU
wau‘lﬂumsmwumamﬂmsssuLuﬂumsa‘uLﬂaﬂwuwawuaan Taid]

Uszanaunsassaudounsduidasumeanuoonlusnaliiifuiesas 3.0 vesyarmaeue
4. Yaga : K-VALUE-P(D)

dnsAsssueunisduasuniieasueen .  dnsAsssuileaiediu nansddufsueenludmnemusiy
MelANISUTMIVRILTENTIANT WazuSeninn1sau

Uszaaun159nI1A1S S5 lEUNTSaU Lﬂaﬂuwmaawuaan RIIANGTIUHENANYUA
NEl‘lﬂ‘lﬂﬂﬂ'ﬁﬂ']‘l/iﬂﬂ@ﬂi']ﬂ']ﬁiiﬂL‘lJEJlIﬂ']iﬂULUaEIUﬁU']EIaQVIUEIE]ﬂ laid]

Uszanansasssusunsdunasunisamuooniudasliiuosas 3.0 vesarteus
5. Yatid : K-VALUE-Z(A)

am'\mﬁsﬁuLuaumﬁamﬂaﬂwmamwuaan dnsAnsssulleufiendiu ansalduiuasueanludinaamusiy
meldinsuimsvesuisnians uazuisnianisou

Uszaaun159nIIANS STl SaU LUﬁEJ‘iJ‘iﬂ‘L!')EJa\WIuaE]ﬂ RIIANGTTUHENANYUA
NEl‘lﬂ‘lﬂﬂﬂ']iﬂ"muﬂaﬂi"lﬂﬂﬁiiﬂL‘u‘c’lllﬂ’liﬁ‘ULUGEIUMU"JEI&QVMSE]?’] laid]

Uszanaimsesssasunsdunasunisamuooniudasiliiudosas 3.0 vesyamteus
ArssuLieunislouniaeau : I

Tudns suuenzsdesuSeniu
AN539LTENN1T0BNLENETHEAIENS IUNLIBRINU : &

ludns mufiuensdeuEeniu
AUSunsalvgAunlteaunaustaziIantensaimuualulasenig (Exit Fee) : Ll

' oA I~
AMDITULUYUBUY : U

=

ﬂlﬂﬁiiwﬁﬁﬂiﬂau’] 1 ﬂ’]ﬁiillLu‘EJllﬂ’]iMﬂLQUQWHU@U“U%@QN%O%U’]EJ@QWU (E]’]ll) Gl’]llaGﬁ’Wlﬁ‘Ll’]ﬂ?iWWﬂASUEJMiaﬁﬂ’]UUﬂ’]iNU

)
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gnsfesay 1.0 maquam‘wmaawuw%mmmiwmmwmaawu mamwmﬁisuLusmmﬂanimaumwammmm
asdifidmnasssfeniheuinlisanasssudoniesniviewhiusnnosas 2.0 mamamﬁmaawuﬁ%mmm
F1A1Enigamu USEndnnsezudsigiiemieawunsivarmiilidesndn 30 Tu TneAgmsiimnzassurilihilols
mwawulmumwsuamamﬂanamﬂmm A weunsuudulesvesUs o ianns
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wmaaqwuiuﬂumawamammmamumawmauLﬂaawmaaam AUUTLNNVDIAIYIL ANUTLAILAIYL ANULAAINTT
sawmamwu ANTEENAINTHBATOIMIIEA)Y mamiawamaaqmaﬂumamauLﬂaawmamwummau%wmw
wmsawmwumﬂuamﬂm maawaauma&mnumﬁﬁmLuaﬂwﬂuwaawmaawuwmamuwmaawmmﬂawumdﬂ
mwmamwuﬁuaqﬂawuaummmLLauwmﬂmwiwwmi mammamwuwawuﬁumﬂawuaummmuauwmim
U‘i‘lﬂﬂ/]ﬁ]@ﬂ’]‘iLWE]?JE)MU’JEJNV]WU@QH@W]U‘L! il indamsasUsemandninaslims Uk unaulsuesuiendans
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7\]'1ﬂNQQWU’JEJ’sN‘V]LlG]’IlILﬂ@uvLsﬂﬂiuUVLﬁUﬂillﬁiiiJUiuﬂ‘L!EU’JG]ﬂ’JUﬂ’ﬁaﬂVI‘U‘WSE]W]lIVIUTMVl‘lJiuﬂum’mﬂ’mu@
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ﬂimWLﬂ@u@ﬂtﬁuaﬁ]’]ﬂﬂim‘dﬂﬁ]%ﬂLUUﬂimVIUiEVIﬁ]ﬂﬂ’ﬁﬂﬂLUUﬂW{LWNﬂ@Mu’JﬁJaQVIUVWT}U G]']NV]’\]'WEJ“\]N 12 F’]’]f[fljﬁ]']EJsLUﬂ’]'ﬁ
Iaummaawu Alaglunsanuasn1saihiuuengdeu f’ﬂLLF]J/L‘ULUaEJULLUﬁQ‘UE]lIaIUWuLUEJu Lﬂumu 1Py usENiInNIg
muwimaamwamumﬂa'nmm
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8.4 ATN1TAUIULATANINYAISTTULTY

USENINNITALATUIUAISTTULTHILNITIANT ﬂ’]ﬁSﬁNLUEJiJNWLLaNaUSWIEJ"UU LLauﬂﬁﬁﬁillLUElll‘U”lﬁJVluLUEJUV]ﬂ’JLl‘V]lIﬂ’ﬁ
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#AUN 1 N15UTUNNYKTDUSUANATSTSULUBY NumaULmua‘lﬂﬂ “59“3'11‘713]'18

A1sUSUWY / n1sUSuan 1SR HUNITVDIUSENINNS

1. nsuSuin
1.1 puiiszylilulasans
1.1.1 liifudnsiszylulasins
1.1.2 Audnsitszylilulassns @ |Wamelifasmunauamihlsidesndn 3 Juvhnsdeumsusu
mstvunegadmaulilulasinisudin  [Wnesiinalddeiu
anunsawasuuladludnuaesinaile)
1.1.2.1 n5alAWIINAI1 5%  [USEMIAN1SReelasuNATLAY Lavudslidinaunuenssung
vosdanitszylilulasinis n.an. nyumelu 15 fuinisieunsuiuiiivagiinalivsdiu
Uawgligfeniensuanmihlddesndy 60 Juinisneunis
USuifinasiinaldadu wazudslidinaunmenssunis n.a.o.
wsumely 15 Suimsneumsusuinaziinalddei

1.1.2.2 nsaliiutesnimse
Wity 5% vesdnsiszylilulasinig

1.2 wanenaluannlaseanis USENIRNSARavaNAiawA llasInig

2. nsUsSuan

5 Wamglvinamunsiunely 3 Juvihnstuwaiuinisusuand
2.1 snunszylilulasenis v

NalUAU
USEnInnsanusavennlulasanis taelineindinaunne
N35UAT N.8.9. WiugauNITHAIATINSIUEIRINa

2.2 wansluaniseulilulasinig

o

wuewme * euiudnsvesseuszeznardounds 1 TduusiuiivieminnisBeniusssuiey/ Junouwnudule/ M1
Tdefenaniiady

' = v o a o o ~ & ~ Y
#UN 2 N15UTUNNNTDUSUAANISLTENNUAISTTULUEUNITINNS (management fee)

A15USULINY / A15USUan A1SAUUNITVDIUTENIANS

1. nsuSusiy

11 msvsufiuAsssulounissnnis
usiu (base management fee)

1.2 msUsuiiuAsssuounissnnis
g (maximum management fee)

USENINN1SARIvRNALN WA lATINNG

USENIRNTARIvRNALN WA llATINTT

Usemdansdossdiunsdad Ifasudiuneunisususiuen
sysuflvufinaazinalivedu
(1) dalidinszurunsiansanmana anudndu wagnisujomnnu
Wi de
(2) uenamsiiansana (1) sedguanaUselonliteaoumunis
UuifuAsssuflondandn )
(3) WawedeyaiigafunsuTuiiursssuousiil

(3.1) wiamanuInduidosuSuiig .

(3.2) ASuserinnsusuiinasssulennsdansnisenAuase
1.3 myvSufivAsssudounisdanisi Lﬁulymwﬁﬂmmmmzay nanaulusala wagndnaudusssu
3unLAUTS9 (actual management fee)|sIuTiaBAARBAN UKLV ITIALN AU ENdRNSaauimualaglasy
lm'l,ﬁwhﬁﬁmLﬁaumﬁmﬂﬁ%ugq mmLﬁuﬂjaumﬂé’wiﬂmuﬂmﬂssmmi n.8.61. .
(3.3) NaRDULNUGDUNAI lUNSATIABENTUSURNATGT S HE
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(4.1) gffieviiey Tngegatosdoulawerugemsiivilimsu
Hunsly LLawuaﬂwmwwawmalmLwﬂi’mwiwmmmi

(4.2) Hauanauselov

(4.3) dUNNUANENTIUNIT N.8.6.

1.4 NSUSULANAIGTTUEENNITINNIGT
SuniuasaiunInesssudeunis
CLARERYER

USTNINN1TABIVDURAN DA LATINTG

2. nsuUSuan
2.1 M5USUANANSTSUMIENNITINAIT
VUAU

USEMInNsanunsavawn lwlasenig tnelwtendinaunne
N5UNIT N.8.0. WU skilulasanistuiSeaiina

2.2 M5USUANAISISUMIEUNITINNIT
g

USEnInn1sanunsavewnulasenig nglneindrinauane
ASIUNTT N.A.9. TUYBUNISHAMIATINSTLERIRINE?

2.3 mydSuanasssudlounisdnnisd
finmsuSudivany 1.3 Tumevaslasd
mmmﬁsimusmmiwmimiaﬂmeia
laisnnesssudeunisdnnisdugu

o

USEndanisuiluensAnsssueunisinnisisenifuasalunils
YIUAUBVIENUILAINUY

#od

2.4 msUSuanAsssuilounisdanisi
SenAuase dnInAsssuLouns
Fanistudu 1unsthasalidify 1 Y

senianisarsdunisidiledulumuvdninasiasd

(1) mﬁ"dﬁuamLﬂulULwamaﬂivaqﬁlumsaqLaimmsma
(promotion) ity I@EJiu‘Uﬂ’]ﬁiiuLu&Juﬂ’liﬁ]@ﬂ’li%LiﬁJﬂLﬂ'U’-\]NLLau
ﬁveunmms‘dTuamliflwmaaﬁzmw,auasmwmaanmu

(2) m'iﬂ'iuamluuaﬂwmuLﬂumwamaaamimwummﬁﬁmuaumi
SannstuduRuase

2.5 myvSuanasssudlounissnnisd | 4
Samﬁyaﬁa nesssuLieuns
IansTuau Inedszeznainisusuan
\Wunin 19

Ustmdnnsazsudunsldiiionsusuanmsssuliounisdanisi
Lismmuam LiifinansgnurennUiNz@uYeIAsITITeNg
Samsiuiunas mﬁi'mLuammiﬁmmﬂuawmmmh immmmlm
uaﬂwmyLﬂumwaﬂLammim‘wummﬁmLuammiammﬂumum
W93

9. 1A3peiiaUsMNITANULEEIEN NAGEYBINBINUTIN
9
1. ¥aga : K-VALUE-AA)

] ° 9 o & v 1 QY
- Lﬂia\ulaﬂ']5ﬂ'Wi‘LlﬂGLVIQaﬂnULUuﬂiﬂﬂ']‘JSﬂﬂIﬂﬁﬂﬂ

Arsssuiisunisvreauiliduluaudsunavisessesnaniinivua (liquidity fee) :

nauswUIY
LY 1 I . . .
2MIIANFITULULY liquidity

S92 DUALNULAL

- maﬁiﬁwﬁ’waqmﬁnﬂﬁuwmaawuua:ﬁaﬁ’uLﬂﬁawmaamuaaﬂ b

fee liiliuoray (vasyadmidgamuy) : 3.00

Y

flo Souay 5 mamammwaauawa‘umﬂawu
- iwmnmammiummamawmaawumwﬂuuaumaauLﬂaauaaﬂ ‘1/]?] ﬂﬂLﬁEJﬂLﬂ‘U Liquidity Fee

Ao 30 Tu

nannaaiLazauly

1. memmi%mmmaamw Liquidity Fee WLSSﬂLﬂUﬁ]SQ LLawmauammimaﬂwmaawwia
amﬂawwmaawuaaﬂ LLaw‘Vﬁﬁ]ﬁuﬁJuL’Jaﬁﬂ?iﬂ@ﬁiaﬂﬂu’)&laﬂ%u%ﬂ]uLiElﬂLﬂ‘Uﬂ’]ﬁiillLUEJQJUWNL’]UVL‘UG]
mamwwmiLLaﬂwmaa%mumumauaﬂawmwmam1uwNﬁnaqmqauwmwammﬁmmﬂ
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2. Uigndamsagiansanizeniiu Liquidity Fee asiindnnslunisfinnsandulumuuleuisuas
wmafiusEmdansivun lnefiansaniadusiieg Mneades laud anmedesvensans dunuuas
miﬂmsmm Tumsuedunindveananu wasUfinunstersniheamusiuinsdudoumnie
amudneenvaIneu maﬂ%aaﬂmmaﬂmuamimmmawswwms TneU3eNdnNI1919
wmsmﬂmamaﬂsvmmmimsﬂmama%wmasJLLavmaammmLLavmamiﬂivmumﬂ{]%w
Redoainiianansavild LwaiwawuwiamLuuﬂﬁlmmdwgamﬁvLaauim o vauziiue)

3. lunsdifiinisliedesile Liquidity Fee 1 UigndnnisanansaEeniiu Liquidity Fee WsANRINNNS
Usuuamws‘waauawﬁmaamsmimumwavwaumwﬂuﬂwsﬁzjaﬁmamwaawamawmm (Swing
Pncmg) (6dl) ‘mamﬁisuLua:umwaﬁmwmaaﬂmmvmummﬂumwamamwaaumaaﬂawuiw
(Anti-Dilution Levies — ADLs) (§1) LLavaWNWiaiﬁzJiauﬂULﬂiaamammimmLamamwmmaulm

4. msysuden Liquidity Fee 1/1Lssmmulmvmnammﬂawu oeslsfinunslfiedesieil
’JmﬂsvmﬂL‘wamsmeamv‘mumﬂawmﬂLﬂmmuﬂumawmaaammamawuiunmmmalﬂ
LmamauluimmmﬂivmﬂLwaamwamauLmuiwﬂawul,mamﬂm

Soarudns

1. inmmmisuaamuawﬁmvﬂsuqumaamamw Liquidity Fee w,mmsq wasnseUsuLfiuvdoan
Sy nmmiaamawm%mu‘meammmvLismmumﬁﬁmuwu MmMinammimuaumﬁ
sz]uﬂﬁuLwﬂé’lw,ﬂuammiaiuaunmaaammuul'ﬂuimami LLavmaﬂiuqumaamammimaﬂu
vimaaa‘muLLaumaaULﬂaauwmaaqmuaaﬂimmaumqmyLismmumﬁiimusuu gonaiussndnms
WiELANS mmﬂiuamlﬁlummflmuulfﬂuimqmi TnguSIndanisesilamenaduleduasusom
ammiLLaﬂwuqaaﬁumummamﬂaq‘muﬁawiamumwaamaaummwammﬁmwum

2. VniamaveanuAniiy s nasBeandninasies i touly uazdne Liquidity Fee i
WANANSTUANTEEE AN ST OATRIMIEAIY LLaumagamm'ﬁﬁmamuwmaamuuaumaamﬂaau
ndgamueanla

3, uwmmmwaaqauawam%ﬁwamﬁuawmaaamumﬂﬁmmi%‘l,umiwammu,aumamauimim

=

Gl’lﬂ‘] wm&nmamumﬂmmaqm LIqUIdIty Fee 1‘14’]‘1«114’]?]’]'5‘14‘14

ﬂ'ﬁﬂiUllaﬂ’WliWElﬂuq% 'JEIEWIiﬂ’]iﬂ’]‘u’lQJ‘VIﬁu%@ﬂﬂﬂ%ﬂiﬂﬂqi%ﬂﬂ]’lEJVISWEJﬁu‘U?NﬂENVIUTJSJ (swmg
pricing) :

namusUIY
ansngegaliiiuiosas : 3.00 veyarmihgamu
A835UHUR : Full swing pricing , Partial swing pricing

S92 DUALNULAY :

waninaTkazieuly

1. Uiwmdanisazfiansantd Swing Pricing 'mmamwumamﬁ1/1avI%‘LumiﬂiwammwaauammEJ
grsmsAndias maumumlumisaamamwaaummﬂmwuiw (851 Swing “Factor) uas Swing
Threshold ImawaﬂmﬂumiwmimLﬂulﬂmmuiamma FUUIMNNUIENIAN S vun Tnefiansan
Hadesinag Mifeates ldun anmedesvesnsians dunuuaelidnesiieg lumsuedunindvoes
newu LL@“’UENWNWV}T‘U@‘U’]SMU’JEJGWIUS’JQJVIQﬂ’]SﬂULUaEIuMU’JEJa\‘W]uL‘U%]aﬂ‘UaQﬂaw}‘u wietadudu
’meuaﬂmuamimmmaqmwwmi semmwamﬂ1imawmimﬂmamaﬂawmmamﬂmawmm
‘Vlll’e]EJLLa“’MiaﬁmJGl%”IULLa”Miamﬁﬂﬁ‘”Lllumﬂ{jﬁ]ﬁ]m/lLﬂﬁJﬁ‘U@QW]WIﬁ’]SJ’]SEWHl@] wiolianunsasiiu
msldmelunauasdouls o Youziue )

2. Tuﬂimwmwammﬁwmmﬂﬁu Partial swing pricing %Lﬂumﬂsﬁmwwﬁuﬁwmﬁamﬂmﬁé’mdau
suaq:uammssamnwmaawuammmﬂawu memﬂuuammwaauamammmaaﬂawm fAnAunin
Swing Threshold fiusemdanissiviun Imwuammﬁeﬁamwmﬂawuawsmamaqm AN
gamms%awmaamu (subscription) mngammmuLUaawmaamum (switch in) sindeyacn
MsveRuMEamU (redemption) wazsinseyarMsduIUABuayUBeN (switch out) ¥ial
swazdeaiinssuaniulunisivieninnsimun
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3.8 GUM‘“IWUQJ”VI‘UQ inwﬂ’mviﬂmmama Swing Pncmg ‘Wi’e]llﬂ‘ULﬂi’eNll’e) Anti-Dilution Levies
- ADLs LL@]ﬁ’]?,J’]iiﬂ,‘Ui’JiJﬂULﬂi@ﬂm@‘Ui‘Vlﬁﬂ’J’mLﬁ&ﬂﬁﬂﬁWﬂaQQQUIW

Foauans

1. U'%ﬁﬂgﬁmms‘uaamu?ﬁwéﬁaw%fuLﬁuﬁaamﬁmﬂ Swing Factor 74iUa34 waw Swing Threshold Tu
wiavassiildia3esile Swing Pricing Ménufiusmaanisiftuannis Sweususng Swing Factor wisild
iumuamﬂmammvum‘tﬂﬂiﬂmi

2. inmammiﬁuamfmawﬁmvmﬂwawu'saawuwﬁmvmumaLszm iamﬁmLﬂuaamwmaawﬂmu
Wmsfifnsléiedeatle Swing Pricing LLavuswammsavmaam%wmaawumﬂmﬂﬂiﬁfﬂumi
wmsml,l,avmamaﬂaLiaamas] fAedestunisldiadesiie Swing Pricing TuSuriamsii Faiusem
ammamamauamm%mﬂasJumJaamimLuuﬂ’lﬂm wimml,uuﬂ’ﬁ‘vﬁamaﬂﬂﬂLmeﬂwuamums
Hp3easle Swing Pricing TuSuimsdu meﬂmwawimgamﬂm«uawmaaqwummmmamq
mumamummsuﬂmmmiaLizmm‘uLaulmLLaviwsziezjwmaaqwuwmivmmﬂwLssmmiﬂ,mlmuu lai
lpsunsdnassmiieasyu

3, inammisuaaﬂ'ma‘w5msﬁwsﬁauamawmsJaamummummﬁ’ﬂumiwmimLLavmamaﬂmmq

=

GI'N‘] wmmmaaﬂumﬂmmama Swing Pricing Imummiuu

A1sTIUliBuNITaUENIBamuasoudunuTun1sPauenindduainawusau (Anti-Dilution Levies
- ADLs) :

nawusINalY
dnsgeaaliitiuiosas : 3.00 vesyarMIgamu

S19a2LDUALNULAY

wdnnasLaziiouly

1. US¥ndnnnsasiiansaniSeniiuansssuiion ADLs waginvum ADLs Threshold Taeilnannistunis
frsandulumuileveuaziunsivisndansiun Taefinnsandadesan ﬁLﬁFJ’JSijEN Toun
anwARewBINSIENT AuvuuazAliIes1ee lunsuedunindvesnamu LazUSinaInnsteune
wmaawuﬂummiaumaawmaawumaaﬂmmﬂamu maﬁ%aaﬂmwuaﬂmuamimmmaq
USENINNIT Gawwmmmia1ﬁ]wmmﬂﬁuﬁuauaﬂiummmim&ﬂ,mﬁuamﬁ]ﬁ]iwuaBLLauwiaammgmLLau
visemsUszdiunndadeiiieadosvimannsavila wieldassaduiunisldnelunauaztouly a
sumuuw] )

2. U%@’m%’mm'ﬁawﬁmamL%‘&Jmﬁumﬁismﬁau ADLs ImsmuLﬂumﬂ%mwwﬁfuﬁwmi%mdmﬁﬁmdw
Guawammiszjasm&mmsawuammmﬂmwu msruﬂuuammwaauamsmwmﬁuaaﬂawru daniunin
ADLs Threshold fiussmannstviun Imawmmmisﬁamwmaawuawﬁmmﬂawu AUIANYAAN
mwammaawu (subscription) mﬂuammsamﬂaawmaawum (switch in) inAeyarnsune
AuMIEaU (redemption) LLau‘wﬂmEmammaamﬂaawmﬂawuaaﬂ (switch out) ¥iai
TeevdensEnsmunaiulumuisiussndanstvue i}

3. inammimmmmmm ADLs ThreshoLd Fumnsnstulunsaznsalassluil

(1) ﬂﬁmmammwwmaawuuauauLﬂaaum mammammimmwmaawmmuauLﬂaauaaﬂ
(2) ﬂmmuammwwmaawuuauauLﬂaaum UeyninyarN1sMeAUNIZA LAY Fuwagueen
0. lunsdififinmstéiadasito ADLs Asssanilon ADLs #Bsnifuldae zinaunesu agslsiany N3
’L‘umiamaummﬂivamLwamimwaﬂiwwumaawmammuﬂumaawm&Jawwmmawﬁlu
nasusely Lmaamaﬂﬂ@mmﬂs“amLwaaiwmamauLLWTW@QWLLW@&JNM

5. a1 vnurlnvausnils UsEmdansarlafiedesile ADLs niaufuiniasiio Swing Pricing Wagnunsald
SwfuAeslousmsnuEsEnAse Bl

VDAIUAND
1. inammiﬂuaamuammuLsaﬂmumaiimusm ADLs mﬂmmmi’]aﬂﬂi%awuwawuumauL‘Uasm
MIEamUN ‘mamwmswm’ﬁmaﬂwmaawuua amﬂaawmaaqmaaﬂ meﬂﬂmﬁlwuwmu

ADLs threshold WUSUW%Wﬂ’]Sﬂ’m‘Uﬂ‘b i?llﬂ\?‘Ui‘H‘Vlﬁ](ﬂﬂ’]i‘UaﬁQ’J‘UﬂWﬁWﬁ] W"\]’]iﬂﬁﬂ’]%ﬁﬂ@@i’]ﬂlilﬁgﬁ}q3
%
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\AuAnssuilen ADLs %LLMﬂm\‘lﬂ‘lﬂ,ﬂ LLavmaaaauﬁw%ﬁ%ﬁﬂaﬁmumLﬁmmﬂumitﬁaﬂLﬂULawwvim‘m
mswmsﬁawmaawmm Furasumheamudn veneivhienmsueunigamulasduiasy
wmaawuaaﬂiuﬂsmmum muLmeqmmwmmimmmim
2. UitndnmsveanudviariesUsuiiuvieansn ADLs fidenfuaidluusasads szmwui‘umulﬁlu
\Ausangeaaiszylilulasinis Iﬂamwammi%vL‘UmLwammuiszmmawwmmmmaﬂwmaaﬁmu
musuauaﬂmmiammamumwmmaaumiwammimmm
3, inﬂmmiﬂuam’guawﬁmmﬂwawmsaawuwmsuLaumwum i’mmeuaam%wmsawﬂmu
vinnsiifinisldieadesiie ADLs LLavuswmmmsavmaamf»ﬁwmaaawumaﬂmﬂﬂiﬁi’ﬂumiwmim%mv
mamauimaamm Fiietestumstiiedaddie ADLs ufuhnsiu Fidusemsnnsveasuanii
q,luLﬂaauLLUaamﬁmLuumﬂm wlmmmumimamaﬂﬂﬂLmeﬂwuaaﬂumﬂﬁumama ADLs Tu
Tuvinstiu LLumﬂm&maaﬂifmgmLszmmsuavimaaqmu‘wmmmamqmumamummiuuiummia
LismmULau"l,mLLaqmaﬂﬁ%wm&Jaﬂwuwm'ﬁumalﬂmwsaﬂLﬂui:u"l,muu Lilasunmsdnassmeamu
4, uwmmﬂ7?uaamuawﬁmzmﬁuauaﬁuammsaamumﬂwmmlﬁ?ﬂumiwmﬁwLLaumammaﬂmaa
#in iAedestunisldiaiesiie ADLs TuSuimstiu

- MmsivuaReulunsadadninlunisiuAdevisAuniteasyu
Ny P Y e ' . .
szeznaffdeddlwmitinaun1sveAunaeamu (notice period) :
namusUIY
A wa ' v ' ' I a ' v ea a
Waghangamudainislanauniigasmuyadiundt : 5.00 % vedgarmIngduans
¥ 14 a o o ' Y v o
gfpsdausEnianisarwmintuat : 5 Twing

S19aDUALNULAL ;

wannaTkazieuly

1. Usndnnisenaiansanliuas fiurunszeziian Notice Period Tnedlnannistunisiansanduluai
WlsueuaruuImaiivdendanistivue Taefiansantadosnag ﬁLdeIEJ’JEEJ/BQ Teun ANTNARBIVDINTIEAS
Auruuazalidnesineg Tunmsnedunindvosnesmu LLa“‘Uiiﬂmﬂ’]i%a‘U’]EJWLDEJaWIUi’JiJ‘VNﬂﬁ
a*uLﬂaﬂwmaawumaaﬂmanﬂan%uwia{]ﬁ]ﬁ]aauiﬂwuaﬂmuamimmmawiwaﬂmi TngUsEm
wmsawwmmﬂmauaﬂivmmmsmﬂlmamaﬁ]swmaaLLa”maauumﬁmLLa”mamiUi”meﬂ
JaduiiAeatoaviiiaunsarly LwaiwmmmmmumﬂmmﬂunmLLa‘vLﬂauiﬁu f,u mm”uuﬂ

2. Ustndanisenafinnsanldiedeatie Notice Period Saufuiadasile L|qU|d|ty Fee, Swing Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of Deatmgs LLa”maLﬂS@maam PINUITEN
IANTRAITUINAIN mﬂﬁnmumiama Notice Period iisai3asilowiies luifisamediagsasiunis
laaawmaawuwLﬂﬂsuuiuﬂimmmﬂ wisliiiiganeronsdosiunansenusiedtoniisamulagsiy
mﬂmmnul,l,avﬂﬂsumamm ‘1/|Lﬂmsuusl,umsmsaumwmamamu

QNDa

YoAIUEAN
aa

1. Tunsdififinnsly Notice Period LLao;iJLﬁﬁlﬂ%ﬂiﬁ@@ﬂi‘?ﬂﬂi@dﬂ@@ﬂﬂ’)EJ inmmsmaamuammg p
Ugumﬂuﬁwawimmﬂﬂmﬂm Notice Period Lsuummﬂ‘ummwlmummﬂﬂmimuwmi’]stmmsJ N4l
UTENIANI591aN50UT I Notice Period samumsamaau lAuA quU|d|ty Fee Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings LLazmaLmamaauq

2. M3l Notice Period Tuusiazads UseminnsveanuavsnesUSuiinndoanseoynaide s
Uswa@m'smmmlmmumwmmmimuaumﬁ mmﬂimwﬂé’luLﬂuﬁuaul,’smaaammwmu
1A59A1S LLamsa"diUqumaamammiﬁznaﬂwmaawuummaauLﬂaawmamwuaaﬂwmamm
AU smﬁ]uﬂ?uamié’lummmﬁuulﬁuimqmi Tneussndnnsaadamemaiulsussuioniams

LLGUIUVUQﬁ@%‘UUUﬁQUEU@Nﬁﬂ’eNVl'Lli?ll‘VﬁE]B\I’]UVINGUEN‘V]’N@‘IJWU?UVH]@ﬂ’liﬂ’]‘ViU@

D

= 1 .
WARTUNITVIEAUNUILAINU (redemption gate) :

namusUIY
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namulUnaia iuduna

wmaun1sveAunilsamulinindifesas : 5.00 veaadmMIngaugVsrenom U
Tngusenianisagldinarunisvighundasamulihiv : 15 Juvinis
Tunnsaunian : 90 u

UALLDUANULAY :

wdnnaeivavdouly

1. Us¥ndan1senanansanly Redemption Gate mezﬁsajﬁl,ﬁﬂgmummﬂlﬁﬂﬂa nIoUsTUN
aoun1saienvrliund Tneusendaniseratvuniteuludfieusanunisaifildunficng Gate
Threshold 1§ Usndnnisiindnnnslunmsiasandulumuileuswaswnmeiviendanissmun
Imsﬂmsmﬂﬁwﬁm fAeados ldun anmedesvomsians dunuuazalidnesiieg Tunsue
Aunsndvenamu LLavUimmmiszamwmaawuiaummiaunJaswmaaammaaﬂmammm
ma{j%aaﬂﬂ,mmaﬂmuamimmmawiwammi T,mzmwmmmimawmimﬂmauaﬂivmmms
msﬂmaLw%sﬂmaau,avmaammgmLLavmamiUivLmumn{]a%wLﬂsnﬁuaammmmsawﬂmwaiﬁ
annsadiiiunsldnelunauasfeuly a vaztug

2. IuﬂimwmwmmmimvmﬂLaaulsuLwauwamumimwlmﬂﬂmm&J Gate Threshold lunsaifisnan
Redemption Gate Q”I%LQWW“”JNW’]H’]?%EJGUWEJIWV] ammmawammwamwmﬂaamamﬂuamamu
Weuiu uammwaauamﬁmwmmaaﬂaa‘mu flAwiiunieninndi Gate Threshold fiusEninns
AAun Ima‘muammwamwmaaamawamaaﬂawu AN uammwawmamwu
(subscription) Uan mammiauLﬂaawmaaawum (switch in) YinAILyaAINITVIBAUNLILAIY
(redemptlon) LLamﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

3, memmmuwmimwmuumﬁmiiwaﬂwmaaamumu Redemption Gate Taen1siadeny
dndau (pro-rata basis) mmmaaﬁmaﬂwmaaqwuuaummaumaawmaawuaaﬂ o0 Juiilds
Redemption Gate

a, mmmaﬂwmamwuummaqauLﬂaauwuwawuaaﬂmuwmaa vievdnmsazihluvinsenislu
aummiiwaﬂwmaaamumiﬂ mm‘umaqmaﬂu‘mmaawuLLaummaULUaauwm&Jawuaaﬂlm
asdndu (pro-rata basis) laglaiiinsdnaduneu- wawmmmmEJmuwm&JawuLLaumaqamﬂaau
MILAY LN Wil anammaﬁ]uLUmlwmﬂamuaaaamuawaJﬁaaﬂLaﬂmmmwmaalmuamw
ammimuwmummmmiumi&mLaﬂmaqmqmma weniousEnianistudalissun Vindansas
LﬂmLw&flwawlwuqaasumumwuauaﬂaqmuim

5, mwwﬂ'ﬁmmm'ﬁwamwmaawuLLauaULUaawmaawuaaﬂiuLﬂu Redemption Gate o134
ﬁmﬁwamwmaawu o aummiswnamwmaawu mu Vuusnsdifinesyuiianinegesiivsme
UswammssuaanuamamuswaﬂwmaawuLLauaULﬂaawmaawuaamﬂuﬂm Redemption Gate
fivszmeld

6. Uitminmsazudliiifiomheamunsiuidlefingly Redemption gate Tnglitnd

7 lunsdfiinisliedetio Redemption Gate U3&minnisenaldsiuiuniesdiousmsanuidesanin
ol

Yoariudns

1 Uiiﬂ%ﬁ]ﬁ]ﬂ’]i“ﬂ@ﬁﬂuﬁﬂﬁmﬁ] Ui‘ULWlWﬁ’e]aﬂLWG]’]‘LJﬂWTUWEJﬂUMLI’JEJaﬂVIUW]&JVIUﬁfWI‘i]@ﬂ’]imuﬂllﬂ’ﬁ
“ENR] Usuamlé’lmmmwmeumismEJﬂwm‘aawumummuulﬁuimams LLauWi@USULWQJ‘Vﬁ@a@iUSW
nm‘mmﬁ:}mmﬂﬁﬁ]ﬂ‘mwmumimaﬂuwmaawumwuwmmmimuaumi JEHEE UiULWiJimiJLﬂu
ﬂ’J’Wli““UbLﬂuIﬂiﬂﬂ’]i ‘vmu i’]EJa“’LE]EJW,Jﬁﬂﬁf’]WUQMLUuVLUG]’]iJ’JﬁVIUiHVIQWﬂ’]iﬂ”ﬁfm@

2. Uiﬁf}%ﬁ]ﬂﬂ’]iﬂlaﬂﬂuﬁ%ﬁmﬁ]”LﬂaBULLUaQLLu’M’N@’]L‘u‘Uﬂ’]Si‘”W’JNﬂ’]i‘VI’] Redemption Gate Taun
mi‘amaﬂ Redemp‘uon Gate floussavnafiniviun msiiadesiioduuny Redemption Gate sy
(E]’]ll) ‘VNLI IUﬂimvaiJﬁ’]ﬁJ’]iﬂ‘U’ﬁ”ﬂ’]‘mHQUMU’J&JGQWUIUWJUV]LWGBVL@ USENINNITDIANAITANLNLEN
maamaﬂummaawum maaamﬂaaummaawuaaﬂmmmmmaasfluiwmi LLa“’f\]“LLﬁNGLMNE]@
WJ’JEJaQ‘Vl‘Ll‘VlﬂﬂEJﬂLaﬂﬂ’]ﬂ\WIi’IUIWEJIJJ‘Uﬂ‘m

3. memmiﬂuaamuamm uwauaﬁuawmaawuwﬁuummﬂsﬂumiwmﬁm’lLLawmamﬂau‘k\]Lsaﬂ
$199) fdeadostunisldiedesdle Redemption Gate imummiuu
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L) v
naanuilata iuduwna
- mshivenialisudaruniisamuniumainsulivseasngasuaideaniaadeuisAuniigasyu
(suspension of dealings)

UIEndanInausaRnsaanliunisidgegalaitiu (Juiinig) : 1

2. ¥oEd : K-VALUE-A(D)
] ° vy & v 1 QY
- inseslamsimualvigasududSuniszanlding
Arsssuiisunisvrefuiliduluaudsunavisessesnaniinivua (liquidity fee) :
nauswI
ansAsssalew liquidity fee litiufosar (vasyarniteamu) : 3.00

19D UALNULAY ;

- yamduiveInsue AU uwas s eduAsUiEamueDn NzgniSeniAy Liquidity Fee
Ao Jowar 5 vedyaAmMINGAuanSreInou
- SrEEnAIgNEAuNsteRsemEamuTvIsAuLar i odudEuean NzgniSeniiu Liquidity Fee

Ao 30 U .
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namulUnaia iuduna

wannaTLaziiouly

1. UiedansaziUninedng Liquidity Fee PBunfiuase LAZYERYAAMIVBAUMIIBAIUNTE
auﬂaswmsmmaaﬂ LLavmaivsvnmmsaamammaawumvLismLﬂumﬁiimusuumnnﬂw
Guawiwmmm3LLav1wmaasmnummauaﬂawuifmmamumwmmqaumiwwmsmmm

2. inammiavwmsmmamﬂu Liquidity Fee ImawaﬂmsiumswmimLﬂulﬂmuuiamml,av
wneiivasndnnisnue Taefinnsantadesnag 7 ‘vnmwum 1duA anmadeswosmsIans duvuuay
misumamm Tunsvedunindvaanau LLaUUsmmmiszamwuwawuiaummiauLﬂaawma
amudneenvaINeIu ma{]a%aﬂmmaﬂmuamimmmawswamms TngUsENINN1TeI9
wmsmﬂﬁu*‘uamaﬂsvmmmiﬂ’lalmﬁuamamwuasJLLavmaaummuLLavmami‘UivLuumﬂ{]mw
Artouvifianansorilg Lwa‘l:wmmsamLuumﬂmmdunamavLaau"l,m Y Gumvuuq

3. Tunsdifiiinisldindesile Liquidity Fee 4 Uswmmmsa’mwsmanmu Liquidity Fee ifiu@iuainnis
Uiummmwaauammaamsmimmmwavwaumwﬂuﬂwsﬁﬁasmsmwaaumamawmm (Swing
Pncmg) GeR) ‘mamﬁiiuLuaumiszjaﬁmwmaawuﬂnavﬂnaumumﬂuﬂ'ﬁeﬁamamwsaummﬂawuiw
(Anti-Dilution Levies — ADLs) (§13l) LLa“mlﬂiiﬂ,‘Ui’mﬂULﬂi@\‘lii@lliﬁ’]iﬂ’l’mLﬁEJ\‘lﬁﬂ’WWﬂaaﬂaulﬂ

4. Asssuiloy Liquidity Fee 1/1Lsaﬂl,ﬂuimvmﬂawmﬂamu oghdlsinunsldiadosiiotn
amaﬂivmﬂLwa‘ummmaﬂivmumaauwmﬂLﬂmmﬂumawmaaammamaqwuiuﬂaammalﬂ
LmaauaululmmmﬂiuamLwaaiﬂqwamauLmuiwﬂmml,mamﬂm

Soanudns

1. memmmaamuawsmmﬂsuqumaamamw Liquidity Fee mmmm wasnseUsuLfiuvdoan
Sy nmmiaamawmaawﬂuLLmaumqmvLiaﬂmumﬁiimusmu 1mmumuwmmﬂmmuauﬂﬁ
Gmf\]uﬂwLwﬂé’lumuamwmaiumnmaqammuumﬂmqmi u,aumaﬂiuqumaammammﬁnaﬂu
‘mmaawuuaumaauLﬂaawmaawuaaﬂimmaumqmvLismmummﬁmuauu Renuiussndnms
WAELANS mmﬂiuamlé’lmmmwmuui’ﬁuimﬂmi TngusSIndanisesilamenaduleduasusom
fmmiLLaﬂwuﬂaa%mumuﬁuamﬂawuﬂwaﬁamumwaamqaummwmmmimwum

2. VndamveanuAviiy s nsasBeandninasTes i touly uazdam Liquidity Fee i
WANANSIUANTEBE AN ST OATRIMIEANY LL@JMSE];‘JJBﬂ’]ﬂ’]‘iﬁmEJQUMH’JEJHWJULLaUWiE]ﬁULUaEJu
wigamueeanla

3, ‘U'ﬁwwm'ﬁﬁuaamuawﬁmzﬁwauamawmaawumﬁuummﬂ%‘luﬂﬁwmmwu,aumamauhﬁm

=

ﬁl’lﬂ‘] V]LﬂEJ'J“U@ﬂﬂUﬂ’ﬁIEULﬂiaﬂM@ LIqUIdIty Fee imummiuu

nsusuyadminddugriniegasnisauiniazisudunulun1s¥eavensngduvanamusan (swing
pricing) :

nauswUIY
ansngegalaiiufesas : 3.00 vosyarmieamu
A835UHUR : Full swing pricing , Partial swing pricing

19D UALNULAL ;

waninaTkazieuly

1. Usgndnnisagiiansantd Swing Pricing mmammumamnmw‘[ﬂumaﬂauuammwaauamamsJ
ammimmmmawaumum‘tumwamamwaawmﬂawusau (851 Swing Facton) uag Swing
Threshold ImawaﬂmﬂumiwmsmLﬂulﬂmmuiamma FUUIMNNNUIENIANITAMUA TABRAITUN
Hadesineg Fiieate ldun anwadesvasnsans funuuazalianesiisg lunsvedunindues
nNowu LLauUimmmi%amwmaawusmmmsauLﬂaawmaawumaaﬂmaaﬂawm viseladedu
Imwuaﬂmuamsmummawawammi saqmwﬁ]mmiawwmmﬂsusuamﬂsummmﬁmalmsuamaasa
vmasJLLamsaaummuLLawmamiﬂswmumﬂﬂ%ammwuaqmmmmmmlm ielanusasuiy
msldmelunauasdouls o Yozt }

2. lunsaifiuaendanisfinnsanld Partial swing pricing azidunislfiamgSuhnisgevelafidndau
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mamammwamwmeawuammmﬂawu msfuﬂumammwaauammmmmﬂawm fanAunin
Swing Threshold fiusendnnistivun Imwmammsﬁnamwmsawuawﬁmmﬂawu AN
mammiﬁnwmaawu (subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLavwﬂmamammiamﬂa8wmaawuaaﬂ (switch out) Wil
s1oaziBoriEmsmuaniulUnAEIUs S nnsimun

3. o0 vurlavausnils vsimdnniseglildiadesile Swing Pricing n¥eufuiaiesile Anti-Dilution Levies
— ADLs usanunsaldsufuipiesdioudmsanudesanineaasduld

Foauans

1. U'%ﬁ’ﬂgaj”mmwamau%w%ﬁ%ﬂ%’uLﬂm%aamé”mw Swing Factor 74fiUa34 way Swing Threshold Tu
wiavassiildia3esile Swing Pricing Monufiusmaanisiftuannis Sweususng Swing Factor wisild
izumuamwmammvum‘ﬂmqms

2, inf«mmwamauawsmvmﬂwawmaaqmwmikumalfzm mmmLﬂuaamwmaamﬂmu
vnsiifinisTdiedesile Swing Pricing LLavuwmmmmvmEJamawmsaqwummmﬂtﬂﬁﬁumi
wmsmuavmamaﬂaLiaamaS] fiAedestunisldiadesiie Swing Pricing Tyt Fausem
%ﬂﬂﬁi%@ﬂﬂ’)uﬁ'ﬂﬁ%ﬁl“’13,JLiJﬁEJ‘LJLLTJﬁQﬂWiﬂ’]LUUﬂ’]ﬂW] wlmmmumimamaﬂﬂﬂLmeﬂmsuaﬂﬂums
Hp3eaile Swing Pricing TuSuimsdu meﬂmwaaﬂimgmﬁuﬂm%wmaaqwumwmmama
mumaa’gummiuﬂummmLismmULaulﬂu,aqmsjmiezjawmaamuwmiummjﬂwLssmmuiulmuu 1]
lasun1sdnassviiamu

3, memmimaamuawﬁmzﬁﬁammaaumaaamummumﬂsﬁ’ﬂumswmmwu,aymamauhmq
#ineq Mieadostunisiiiaiesiie Swing Pricing TuSurinisiu

A1sTIUliBuNIYauIEntsauasoudunulun1sPauenindduainawusau (Anti-Dilution Levies
- ADLs) :

namusUY
ansngegaliiiuiosas : 3.00 veyarmigamu

19D UALNULAY :

wdnnasLaziiouly

1. US¥ndnnisasiiansaniSeniiuansssutiiey ADLs wazinvum ADLs Threshold Taeilndnnistunis
frsandulumuileveuazuunsivisninnsiun Taefinnsandadesian Vitﬁaﬁaq laun
anwARewBINTIENT AunuuazAliIes1ee lunsvedunindvesnamu wazUSanstene
vm’gaaqwuimmﬂﬁauma&quwawumaaﬂmmﬂawu maﬁa%au‘lﬂwuaﬂmuamimmmaa
USENINNIT mmwwmia1ﬁlwmﬁmﬂwamﬂiummmimsﬂmﬁuamaaiwuammmmammgmuau
visemsUszdiunndadeiiieadosiiannsaild weldasnsaduiunisldnslunauaziteuly a
Gumyuw] )

2. U%ﬁm%’mmimﬁ]ﬁmamSamﬁwhﬁﬁmﬁ&m ADLs ImEmuLﬂumﬂ%l,wnfiuv?wma%ama’tmﬁﬁmﬁw
suamammisnasmWmaawuamsumﬂmwu msmﬂuuammwaauamawwmmaaﬂawm daniunin
ADLs Threshold fiusemannstvun Imwuammi%amwmaawuawﬁmamawu AUIANYAAN
miszjawmaawu (subscription) mﬂuammsamﬂaawmaawum (switch in) ¥inAeyarnsune
AuMILaU (redemption) LLauwﬂmauammiaULﬂaawmﬂawuaaﬂ (switch out) 1441
TwepdensEnmsmuaiulumuisiussndamsvue .

3. Us¥dnnsanunsniviua ADLs Threshold Fumnsnstulunsaznsalaseluil

(1) mamuammwwmaawuuavauLﬂaaum mnmmammimﬂﬂwmaawmmvauLﬂaauaaﬂ
(2) mamuammwwmaawuuavauLUaaulfm Weeninyarn1sneAUnIga LAY Fuwaeueen
q. ‘Luﬂimwumﬂmmmm ADLs Ans55udlea ADLs ‘VlLﬁEJﬂLﬂ‘UVLGH] zindunesu agnslsiany N3
Tsumﬁaqmaummﬂs“amLwaUﬁmwaﬂiwmumaawmammﬂuuﬂumaumaawwmmawﬁlu
nosusoly LmaamaululmmmﬂiuamLwaaiwmamauLmuimawmmaem‘lm

5. o vaulavnevi Ussndansarliliiedosile ADLs wionfuirtasie Swing Pricing wagnansaly

5’Jllﬂ‘ULﬂ5ENlIBU§‘WﬁﬂT13JLﬁENﬁﬂ']‘Wﬂﬂ@\‘i@‘Lllﬂ .
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namulUnaia iuduna

Foaauans
1. inammimaamuawﬁmvLismmumﬁiimusm ADLs mﬂw‘mmiwﬂﬂﬁiﬁnwuwawuua”awL‘LJaEJu
WA U mawmiwmsm&Jﬂwmaawuuavamﬂaawmsamuaaﬂ Fstlaflavtlefiiu
ADLs threshold AiU3endnnsinuall sufeU3endnns90aIuansNaziaIsanmnunsnIInNIsEen
\AuAnssauilen ADLs wLLMﬂmqﬂiﬂ,m LLaWuaamuawﬁmvmamwumwumaﬂumimﬂLﬂ‘umwwviwaw
yhsemstemiamuiazduBsuheamud viemefivhaenisusiumheanuuasiuiao
m’mawuaaﬂiuﬂimmmﬂ m’mLmeqmiwammimmmlm
2. UsndnmsveaniudvisfiasUuiiunieansnsn ADLs Tisenifiuasdluusazads mfﬂyﬂimwulﬁlu
\Ausangaaaiszylilulasanis Immwmmmi%LtJmLm&wmnulﬂmﬁuaquswammiLLaﬂwmaaﬂmu
mumauaﬂaawmaumamumwaamqaumiwwmimvmm
3. USevdnnisveanudnsiiay mmmawmaamuwmﬁuLaumalfm i”JiJLSU'ILﬂuEJE]WUEJ‘l/m’JEJanqu’Ju
vimsfifinisidiadesiio ADLs uay Uﬁwmmmifaumaammwuwmwumaﬂanlﬂi%"l,umiwmmmay
mammaﬂmaqmm Fiientostumstiiedasiie ADLs ufuhnisiu Fiiusimsnnsveasuanii
dmﬂaauuﬂmmimLuum'ﬂm wlmmmumimamaﬂﬁﬂﬂLLaa‘mmmmmﬂum'ﬂmmaqua ADLs Tu
Tuvhnstu meﬂmwmﬂﬁﬂgmLszmm%a‘mmaawuwwmmawmumaa’gumm'ﬁuu"l,ummm
Lismmumu"l,mLLauswmwwmaawuwmsumamﬁmiaﬂLﬂulzﬂmuu Lildsunsdnassnisamu
a, U'ﬁwwmimaamuawamuuwauamawma&JawummummlﬁﬂumﬁwmmwLLaumamaﬂmaa
#in MiAedestunisldiaiesiie ADLs Tufuvhnisiu

- MmsivuaReulunsadadninlunisiuAdevisAuniteasyu
Sy Y Y = ' . .
szeznafdedsdlwmtinaun1sveAuneamu (notice period) :
nausUI
A wa ' v ' ' a ' e a
Waghangamudainislanauniigamuyadniundt : 5.00 % vedgarmingauans
¥ 4 a o o ' Y v o
efpdausEnianmsarwmituig : 5 Jurinis

SNUALLDUANULAY :

wdninaeinazitouly

1. usgndamsonaiansantiuaziuaszezinan Notice Period Iﬂﬁﬁwé’ﬂmﬂumsﬂmimLﬂulﬂmtu
ulsuguazuumaiivigndansimun lnefiansandadosiieg Mheardes loun anmadesveansians
AunuuazAldanenie lunsnedunindvesnamu LLav‘LJimmmiﬁnamwmEJawuimmmi
aULﬂaswmaawulfmaaﬂmmﬂmmuma{]ﬁ]%aﬂwuaﬂmuamimmmawswwms Tngusem
Wmsm%wmmﬂmamaﬂivmmmimslmsuam%swmaaLLa“maammﬁmLLavmamiUivLuuﬁm
JadiiRendesshilannsovile Lwal‘mmamammumﬂmmsﬂunmLLavLﬂauiﬁu o mmvuuﬂ

2. Ustmdnnisonafinnsanldia3osiie Notice Period aufiuladasile L|qu|d|ty Fee, Swing Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of Deatmgs LLa“mamemauﬂ MINUTIN
IANITNATUINAIN mﬂmmmsama Notice Period \fisaindasiiowien lifisanefiazsosiums
1mawmaaawumﬂmﬁuﬂuﬂimmmﬂ wisliiisanesonsdesiunansenusiedtenitsamulagsiy
mﬂmumuamﬂﬂmsmm 1/1Lﬂmiﬂ,umsmaaumwaﬁuaaﬂaam

Soanudns

1. Tunsdifisinnsld Notice Period LLauiJL‘MGWW]’]I‘VW]E]QI‘ULﬂi@QiJE]EJUWJEJ inammsmaamuammu
Ugumﬂumawlmumﬂmﬂm Notice Period wum&nmmwmwlmummﬂﬂmuwmmamimEJ et
UTENIANI591aNN58UT I Notice Period 'i’JJJﬂULﬂ‘iaﬂuaau laun quU|d|ty Fee Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings u,azmalmmuaaw]

2. M3l Notice Period Tuusiazads Useminnsveanuavsnessufiundoanssoynaideuds
Uswammsmamﬂmmmmwwmim‘uamma "?NQJUTULWiJvLéﬂ,llLﬂU’quJuL’JﬁWﬁﬂﬁ@Vl‘iuUl’nu
1As9N1S LLamsa‘UiUqumaamammiﬁmaﬂwuwawuummaauLﬂaawmaawuaaﬂwmamm

89NN szuﬂiuam“lﬁlummmsuul’fﬂu‘lmqmi TaguTENInn15azUnNe g L’JUVLsUWUENUiTEWH]ﬂﬂ’ﬁ
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wagluniadedyiudiudeyanaamusiuniodunomndunuignianisimu

WATUNTUIBAUNLIEALYY (redemption gate) :
nesusIITIY
wamunsvgAuvtsaulidindifesas : 5.00 vesarnINGaugrsuesne LTI
Tngusendanisazldinaunisviehumiseasuliii : 15 Juihns
Tunnsaunian : 90 u

UALLDUANULAY :

wannasLaziiouly

1. U3¥ndanisenaiansanly Redemption Gate Lawwzmaﬁﬁlﬁmgmummﬂlﬂﬂﬂa WIpUTEliuN
anunsaionnazllund Tneuismdnnisenasmundeulufieusdaaunisaiiilduniisne Gate
Threshold ¢ U3smdnnisiindnnslunsiansandulumuilouisuazwumnsivisminnmstviun
I@&Jﬁmimﬂﬁwhm fiAeades ldun anmedesvonsians dunuuazalidnesiieg Tunsue
Auninduaanasyu LLavUimmmiszamwmaaawuiwmmiauLﬂaawmaaammaaﬂmaﬂﬂaﬂm
maﬂmaau‘lmmaﬂmuamﬁmmmmmwmmi IﬂEJIJ?‘H‘VH]@ﬂ’li@’]‘\]‘l/\ﬁl’ﬁmﬂ“mamaﬂiuﬂﬂﬂm’ﬁ
msflmamwawmwa maaumgwmmymamiﬂiyLuumﬂﬂamsmmsrmaammmmmmlmwaiu
ansnsasunsldnelunauazdeuly i

2. IuﬂimwmwmmmimmmanulsuLwauwamumimwluﬂﬂmma Gate Threshold lunsalfisndm
Redemptlon Gate aﬂmawuaummwamﬂmw ammuﬁuaauammwamwmaawuamﬁmmn@wm
Wiguiu uammwaauamﬁmwmﬁuaqﬂawu flAwifurSeannnii Gate Threshold FusTmanns
AU Imsfvmamm'ﬁsaamwmaaamuawamamawu ATUIURIN uammwwmamwu
(subscription) Uan uammiauL‘Uaawmamwum (switch in) inAILyaAINISVIBAUNLILAIY
(redemptlon) LLamﬂmamammiauLﬂaawmaawuaaﬂ (switch out)

3. inmmmimwmimwmwumﬁmﬁwaﬂwmsawumm Redemption Gate Tnennsiadeny
dndau (pro-rata basis) summmﬁzn&mwmaawuuamwaqamﬂaawmeaqwuaaﬂ a4 Fuiilds
Redemption Gate

q. maamaﬂwuwawuummaqaumaawuwawuaaﬂmwmaa UsEndmnisazinlurinsrenisly
aummﬁwaﬂwmammmiﬂ muﬂumaqmaﬂwmaawuLLaumaqauLUaauwu'g&Jawuaaﬂim
asdndu (pro-rata basis) laglaiiinsdnaduneu- wawaqmaqmmuwmaawuLLaumaqauwaau
VLA WRDN Wil mwammﬁavmm‘mmamm&JawummmaﬂLaﬂmanmummadmmmw
Sanstlsruunudmiusesfumssniandidasingn wardeuiindnnsBulaldssuy Ustmianisay
L‘UﬂLN&J‘LW?mlwmaasamumwuauaﬂawmm

5. uawammﬁawmmsiwaﬂumwawuLLa amﬂaewmaawuaaﬂlmﬂu Redemptlon Gate A1yl
ﬁmimjamwmamm o 'summﬁiwaﬂwmaawu mu L’JuLmﬂﬁmwﬂaqwuuamwmaammwa
UStndamsveacuavSTiay SU‘U@ﬂUWU’JEJﬁWlULLa”ﬁULU@SUMU’JEJNVWE]@HLﬂUﬂ’N Redemption Gate
Fiusymeld

6. mwammimLmﬂmawmaawumwLuaumﬂ% Redemption gate Inglidndn

7 lunseifitinsiiadestio Redemption Gate U3&ninnisensldsiutueiesdiousmsanudesanin
paosdule

Yoariudns

1 uswammsmaanuamm USUmemaam‘wmumsm&Jﬂwmﬂawumwuwmammamuamw
GZNRJ US‘Uaﬂléﬂ,llﬁl’]ﬂ’J”lL‘Wﬂ’mﬂ’]isd’]EJﬂ‘LW(‘L!’JEJ@\‘Mu%umﬁ%iuulﬁuiﬂiﬂﬂﬁ LLauma‘Uﬁmwmmaamuau
nm‘muwmmmiﬁ]ﬂmwmumiﬁmaﬂwuwawumwm‘wwmimuauma JEHEE UiULWlIVLG?ﬂJQJLﬂu
ﬂ’J’WlS“UIﬂUIﬂS&ﬂ’]i ‘1/I\‘1‘Ll S’]EJa“’LE]EJﬂ’JﬁﬂﬁF’ﬂ‘Ll’JEULUUVLUG]’]N’JSVIUSEVH]@ﬂ’]iﬂ’ﬁfm@

2. Uiiﬂ%ﬁ]ﬂﬂ’]i%aﬁﬂ’luﬂﬂﬁmﬁ]“LUaEJ‘lJLLUa\‘ILLUTWI’NG]’]L‘L!‘LJﬂ’]ii“Vi’J”Nﬂ’]i‘Vl’] Redemption Gate laun
miﬁJﬂLaﬂ Redempt|on Gate ﬂauﬁvawnmmmmm m'ﬂﬁmmaamaammu Redemption Gate sy

(mu) ‘1/N‘Ll ”Lummmiummsmmsmﬂmaﬂwmaamﬂumummadm inwmimﬁlwmﬁmwmaﬂ
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ﬂﬁ’s‘N‘U’]EJWLJWU’JEJ@QVI‘HLLﬁ‘“ﬂ']ﬁﬂﬁ‘UL‘UaEJ‘LJ‘V?‘LJ’JEJBQVIU’E]’E)ﬂVN‘IﬁiJ@VlﬂN@EJIUiWEJﬂ']i LLa”‘ﬂ“’LL’RNsLﬁNﬂ’e]
MU’JEJGQVI‘LJVIﬂﬂEJﬂLaﬂﬂﬂﬂﬂﬂ/ﬁ’miﬂﬁ‘bmﬂ‘m

3. ‘UTHWOG]ﬂ?i%@ﬁﬂ’lu’d‘lﬂﬁ‘ﬂﬂ”u’]ﬂJ’e)?,Ja‘U’eNVm’JEJaﬂVl‘lJVlﬂsti‘umﬂI‘i’ﬂUﬂﬁW%’ﬁﬂﬂLLa”Vii’e]MWﬂ‘LfL’*ﬂLi’eN
f§l’N"’] VILﬂEJ’J?J’eNﬂUﬂ’ﬁI?JLﬂi’ENQJ@ Redemption Gate 114’314%’1?1’13‘1414

- Mmilivensalifutefunitvamunumdniuliviessngaiurdsensafdeviehumitsasyu
(suspension of dealings)

U3EnIANIInausaRnsaanliunsidgegalaitiu (Juinig) : 1

3. Yogia : KVALUE-P(A)
- inFasdiomsimuslifamuilugFunszalidne
Arsssuslauntsueduiilidulumadsinasiessesnaifiniviua (liquidity fee) :
nesusIIIY
ansAsTIullen liquidity fee liiiiufonas (vasyarmgamu) : 3.00
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- mam‘uummmmimﬂﬂu%mEJaWI‘uLLa”mE)a‘ULﬂaauwmﬂamuaaﬂ NIzNLIYNINY LIqUIdIty Fee
ﬂ@ 5086” 5 T@QN@@WW?WUauﬁV\ﬁ‘U@Qﬂ@\TW‘U
- WYY L’Jmmamslumiaaﬂiaﬂ‘vimﬂaﬂﬂnuwmﬂﬂuua”maauL‘Ua‘auaaﬂ V!R]zgmismm‘u LIC]UIdIty Fee
ﬂ'e] 30 U

wdnnasLaziouly

1. UiwmdansaziUninedna Liquidity Fee fZunfiuase LayVIBYaANIVBAUMINEA YT
amﬂaawmaawuaaﬂ LLaymaiuauL’JmmsaamawmaawuwmLssmLﬂumﬁismuauummﬂ%m
%aamwmmiLLaﬂuwuaaa%auaaumamaﬂaﬂmsmmamumwaamaauwmwmmmsmwum

2. mwwmimwmsmmﬂmu Liquidity Fee Imswaﬂmﬂuﬂ’liwmmwLﬂulﬂmuuiamaLLau
wneiivaEndanisinue Tnefinnsaniadesnag i ‘V]LﬂEJ’J‘U’Bﬂ ldun anmedesvpnsians duuuay
ﬁﬂﬁtjmamm Tun1suedunsnduainemnu LLay‘UiiﬂEuﬂ’li"?li]slﬂEJ‘M‘L!’JEJaJWUiQJJVNﬂ’]iﬂULUaEJu‘VTU’JEJ
aU108NYBINBINUY maﬁﬁmaaﬂmmuaﬂmuamimummawiwwmi 1RgUSENINNITEIR
wmmﬂwauaﬂﬁummmim&J’LmﬁuamwiqmaEJLLavmaauummmmm‘aamiﬂivLummi‘]ww
Artoavifiannsovily LwaﬂmmmmmmumﬂmmsﬂunmLLauLaaulﬁu m ﬁumuuuf}

3. lunsaifiinsiiiasesile Liquidity Fee i inwmimmmmﬂmu Liquidity Fee tisnfinainnns
UsumammwaauamamsJam'imiﬂwmmwauwaumuwﬂumi%aﬁnsmswsauﬁuaaﬂaqwuiw (Swing
Pricing) (613) ‘vﬁamﬁﬁuLuaumiszjasmwmaawumauwaumuwﬂumwamwiwaausuaaﬂawusm
(Anti-Dilution Levies — ADLs) (§1£)) wazanansoldsrusuiniestiovimsnnuidssanmedesiuld

4. Asssuiley Liquidity Fee V]LiEJﬂLﬂUVLGH]uuWﬂaUL‘U”lﬂEJWIu aendlsRmunisidiaiosiledli
:1maﬂiyaqﬂLwamimwaﬂimumaawmammuﬂumﬂammaawu‘maamawﬂuﬂawumalﬂ
LmamaululmmmﬂsumﬂLwaaiwmama‘uLmuiwﬂawwmamﬂﬂ

Foauuans

1. U'%ﬁé’mﬁ’mﬂﬁﬁuaamuam’éﬁawﬂ%’uLﬂ'w‘%aaﬂé’mw Liquidity Fee ﬁLﬁ‘uﬁ& wazvSoUsuiuvSean
sumnmmiaamawmsmwu‘tmmamsamassmmumﬁﬁsmuamu 1mmwmwwmimuauma
Faae USUquléﬂmmuammsaiwawnmmaﬂm“umuiﬂiﬂmi LLa”‘ma‘Ui‘Uqumaamuammimaﬁu
‘mnaaawuLLa“maaULﬂaawmaawuaaﬂiuma sadaiasBonifursssudond Wnuiieniams
\IUANADT %G%”Uiuaﬂiéﬂ.mmﬂ’J’WIS”Ui’ﬂUIﬂNﬂ’]i Tnguieninnsasdamenisivlsdesuism
fmmiLLawluwudaa%mumwauaﬂaawuiamiamumwaawaumswwmim‘vmm

2 U3ninnsveanudvifinsimunsasfeadninasitasvieiouly uasdnm Liquidity Fee 7
WANANRUMINTEEEIAINTTNDATOIMIIEAU LAEYSOLARAINISUEAUNLIA LAY gviduUAbY
weamueenla |

3. USEndnnisveanudnsiioy ﬁwamaﬁuammaawuwﬂmumm’t‘i’ﬂumswmsmLLavwiammauiﬁ]Liaﬂ

=) A

i MAedestunsldiaiesiie Liquidity Fee Tusuhmsii

nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
naeyusIIIlY
ansngegaliiudesas : 3.00 veayaAMmEaY
ﬁ?ﬂ’igﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdnnasLaziiouly

1. Uiwmdanisazfiansantd Swing Pricing m,mqmwuﬂammmlﬁumiﬂiwammwaauawama
ammsmmmmamaumumﬂumwaﬁmsmi‘waaummnawui’m (8m31 Swing Factor) wag Swing
Threshold Imawaﬂm'ﬂumiwmamLﬂulﬂmuuiamaLLauLmewuswammﬁmmm IngRanTan
Hadesinag ifertes ldun anmadesvosmsans duyuuazAlidnesiieg Tumsuedunindves
nowu LLauUimmmwaﬁmwuwawuiwmmiamﬂaawmaawumaaﬂmamawu wiotladedu
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Tafiuonmilomsmuguuesuisninns Fasminnisenafinnsanlideyauszanumsnelideifiaass
wuaaLLavmaammmmLLavmamsﬂivmumﬂ{]%wLﬂm‘ummmmammnlm wielfanunsasiiy
msldmelunauasdouly st

2. Iuﬂimwuswwmswmmﬂm Partial swing pricing '«avLiJumﬂsuLawwv’aummiszjaﬁmaimmmmu
Guamammwamwm&Jaqmﬂmmmﬂawu mEJ‘Uﬂ‘umammwaauammmmmmﬂawu fiAAunin
Swing Threshold fiustminnisimun Imzmmammsszjasmwmaawuawﬁmamawu AN
uammieﬁawmaamu (subscription) U aﬂuammiamﬂaawmaawulfm (switch in) ¥insneyar
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#ineg Mieatestunstiiaiesile Swing Pricing Tuturhnstu

' P & . = o v & o da e Nel e .
ﬂ']ﬁii&lu«!ﬂllﬂ']i‘UFJGU']EJ'WU’Jﬂﬁ\iv‘!uwagﬂBUﬂunueLUﬂ'ﬁqjaeuqﬂmiWUﬁumaﬂﬂaﬂVlu%’?ﬁJ (Anti-Dilution Levies
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visemsusziiunndadeiifordeariniianmnsaild ieldaunsadudumsldnmelunauasouly u
éumuuuﬂ
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ADLs Threshold fiusmannisrtvun T,mwuammi%m&mmaawuawamaaﬂawu ATLINANYAAN
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annsasiiunislidnelunauasfouly a vaelue
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5. inmmmiammmiiwaﬂwmaawuLLava‘uLﬂaawmaaqwuaaﬂimmu Redemptlon Gate M1y
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fiuszneld

6. Ustminnsazudsliiifiomoamunnuiiefingld Redemption gate Taglsidndn
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m%ﬂwamlé’lmmmwmeuﬂﬁmaﬂwm&mwumummwﬁ‘lu‘lmmw wasvseUSuiuvsoanseey

L’Ja’m‘Ui‘T}Wﬁ]@ﬂ?iﬁ]”sLSULWWWUﬂ'ﬁSU'lEJﬂ‘lJ‘WL!’JEJaQV]‘lJGHlWlUTlE}VH]ﬂﬂ’ﬁLWUﬁllﬂ’Ji Iﬂ&Jﬁ]“"U'ﬁULWﬁJImNLﬂu
w1 31/43



o

J

an

namulUnaia iuduna

ﬂ’ﬂ%i”ﬁl’ﬂﬂiﬂix‘lﬂ?i ﬁﬂﬁ’ i']EJa”LE)EJﬂ’lﬁﬂﬁﬂ’m’]QJLUUIUG]WN’JﬁV]Ui‘HVI’*ﬂ@ﬂ’]iﬂ’WWU@

2. Uiﬂ%%ﬂﬂ?i%@ﬁﬂ’luﬁ%ﬁ(wﬂ”L‘Ua‘c'J‘lJLL‘UaQLL‘IJ’J‘VI’NW]L‘U‘Uﬂqii”‘WJNﬂ'ﬁﬂm Redemption Gate laun
ﬂ’ﬁEJﬂLaﬂ Redemonn Gate ﬂausvavnmwmmm ﬂ’]ﬂﬂjLﬂi’e}\‘lM’e}@‘ULL%u Redemption Gate Hudu
(ﬂ’]ﬂJ) VN‘H 1un3m1n1mmm*smws%wm&Jﬂu‘wmsawuiumwmaa”Lm UIHNIANITDIANANTUIBNLAN
F'WZ‘N‘UWEJﬂ‘u‘lﬁ‘u’lEJaﬂ‘Vl‘LlLLa”ﬂ']ﬁﬂﬂULUaEJUMU’JEJﬁGWUEJ’e)ﬂi/]ﬁ%ﬂﬂ%ﬂ']ﬂ@ﬂiﬂi?ﬁm’ﬁ LLﬁ“‘ﬂ”LLﬂﬂI‘VINﬂ@
‘VT‘LJ’JEJEIG‘V]‘LW]ﬂﬂEJﬂLﬁﬂﬂ’]ﬁﬂﬂiWUIﬂEJ‘bJ‘Uﬂ‘U’]
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wiazasaiildiedasiie Swing Pricing lamufiuemdnnsifiuaunis SsazUsusng Swing Factor Wils
lmmuamwaaammuulﬁuimqmi

2. inammiﬁuaamuawﬁmumm%wmﬂawuwmsuuumwm i:mLsmmuaamsaawmaaamu‘l,mu
nsiifinisTdiedesile Swing Pricing LLa“"Ui‘E}‘VIT\]G]m'iﬁ]u‘LHEJE)WUEMU’JEJ@\W]UGNﬂa”I’JVLUI‘ﬁUﬂ”Ii
wmmmmmamﬂaﬁﬂ,ﬁmmmq6] fdedestunisldiadesile Swing Pricing TuSuvhnistu Fedusem
ammwaamuamamiuLﬂaammaqmimmumﬂm5] mlﬂmmumﬁmammauhwLmemmmmﬂ‘umi
Hpdeaile Swing Pricing TuSushmsii meﬂmwawﬁﬂgmLﬂdﬂﬂwwmaawwwmmmm
duveriuihmstillannsadenfivdulduay swmsmwmaawwﬂmsummmmiemLﬂ‘ula,ﬂ,muu lai
lasunsdnasaviiamu

3, ‘inammSmaamuawﬁmumﬁuauaﬁuawmaawummumﬂi’ﬂumswmimLLa“wiammaulﬁJLiaq
#inee) MAerdestunisléiedesile Swing Pricing Tuturhnstu

' P & ' P b v & ¥ da e e . .
ﬂ']ﬁiillL‘IJEISJﬂ']isllileﬂ']EJ‘WN'JElﬁ\qu‘Ll‘Vlﬂgﬂauﬂuv‘!uiuﬂ'ﬁ‘ﬂa?ﬂEl‘l/liWEJﬂu"UENﬂEN‘V!ui'JSJ (Anti-Dilution Levies
- ADLs) :

nawusIMNIY
ansngegaliiiudesas : 3.00 veayaAmMIYAY

SUALLDUANULAY :

wdnnasLaziouly

1. US¥ninnnsagiiansaniSeniiuansssuilea ADLs waginvium ADLs Threshold Taeilindnnisiunis
frsadulumuulevisuaguuamaiivisninnisimun lnefinnsandadesieg ﬁLﬁﬂ’J%@ﬂ o
anwAdewBINsIENs AuvuuazAliIesiie lunsueduninduesnamu wazUSunanisteune
wmaamuimmmiauLﬂasuwmaawumaaﬂmaaﬂaﬂm maﬂ%smﬂ,@maﬂmuamimmmaq
USENIANT muwwa]mmia'1awmmﬂwauaﬂﬁummmimstmJameamuaaLLaumaaumgmLLau
visemsUszdiunndadeiiieadosvimannsavild wieldansnsasuiunislanslunauezieuly a
mmuuuq

2. memmiawwmmmaﬂmumﬁiﬁmuau ADLs T,msmuLﬂum'ﬂﬁuLawwuaummwamaiwammu
mamammwamwm&Jawuamamaqnawu msrunuuammwsauawsmmmamawu JAnAuna
ADLs Threshold fiussmannstviun Imawuammwamwmaawuawamaaﬂawm AUIAINYAA
mwammaawu (subscription) mﬂuammiaumaawmaawum (switch in) Fndeyadinisvy
AuMIEaU (redemption) LLamnmwammiauLﬂaawmaawuaaﬂ (switch out) Wil

YaY L’e]EJG]’Jﬁﬂ’]'iﬂ’]u’]mtﬂuvl,ﬂﬁl”lu’lﬁﬂ/l‘lﬁw%‘i]@ﬂ’]iﬂ’mu@ Y
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3. U'%ﬁm%’mmimmiaﬁmum ADLs Threshold Aunnsstuluusaznsdisselud

(1) ﬂsm‘mmammwwuwawumvauLﬂaaum mﬂmmammimmwmaawuuavauLﬂaauaaﬂ
(2) ﬂsm‘mmammwwuwawumvauL‘Uaaulfm uasmmammiﬂnaﬂu‘wmsawuLLavaUmaauaaﬂ
q. Iuﬂimwumﬂ‘umsama ADLs A555uLlen ADLs 1/|Lismmulmvmﬂaummawu pg19lsAnu N3
1%Lﬂiaﬂuaumamaﬂ3~mﬂLwausimmaﬂiv‘wwwawm'«aLﬂmmﬂuwaammaawummmawu‘iu
nesusely meuauluimmmﬂsvmﬂLwaamwamaumeiwﬂaﬂml,mamﬂm

5. o vaurlavnevi Ussmdansarliliiedosile ADLs wionfuiesasio Swing Pricing wagnunsald
Sufueesdloudmsnnudssaninaaesduls

Soanudns
1. infﬂmﬂfmam’mawﬁmvLsamﬂumﬁiiumau ADLs mﬂmmmiwsJﬂ’ﬁsna‘VimsJawuLLavaULﬂasu
WA U mawwmi’mmimaﬂwmaaﬂmuavauLﬂaswmaamuaaﬂ dpaildlaftendeiian
ADLs threshold 1US®miInn1sivual) saufeuseninn1sveanudnsfiasiansanmiunsnsinisisen
\Auenssauilen ADLs wLmeaﬂulm LLawuaaﬂ’mawﬁmvmamwumwmmﬂumslﬁaﬂmumwwviwsﬁn
mswmi%ﬁmsawuLLavaULﬂaawmaawum vidoreivhiemsneuniheamuiasduilasu
wmsamuaaﬂiuﬂimmmﬂ mml,mmamiwammimwuoﬂ,w
2. WSTmiamsveanUavsiesUSuLiunSoansnsn ADLs i3eniiudsdluusiazads szvﬂimwaﬂﬁlm
Lﬂuamwaaammiuumuimqmi Imamwwmi%LﬂmLmEn/manuiemmawwmmmﬁLLaleuaaa%mu
mwuauaﬂaqwuimmamumwaamaaummwammﬁmwu@
3, memmimaaa’mawsm%mmenawmaaqwumﬁmumamﬂ ﬁamﬁmLﬂuaawwmaaawﬂmu
Wmsfiansleia3esile ADLs LLavmwwmimmaameﬁawmaamumﬂa']’ﬂﬂisi’fluﬂ'ﬁwa'ﬁmwLLau
mammauimiaqmm fidendastunsiiiadosiie ADLs Tufurimsiu siussmiansveanuinds
Jmﬂa&muﬂaamimLuumﬁm vﬂ,mmmumwmmaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmawa ADLs Tu
Fwinsiu meﬂmwmﬂﬁﬂgmLsummsuammsJaa‘wumvmmmau7amumanummiuﬂmmmm
LiemmULauiml,auiwEjmiedawmaawuwmiumawﬂwLﬁaﬂmululﬂuu Lildsunsdnassmiieadu
4. “UTH‘VWG]ﬂ’]i“UE]ﬁQ’J’LJﬁV]ﬁVHbW]“ZJE]EJﬁ‘UE]\'1'1/1‘14’3EJaQWUWﬂ%U@QJﬂ‘ﬂuﬂ’IiWﬁ]’]iM’ILLauWﬁ’aﬁ]ﬂaﬂﬂm’iaﬂ
#ineq Mieatestunslidiaiesiio ADLs Tufuvins

- MsivuaReulunsadadninlunisiumdevisAuniteasyu
Sy ¥ Y o ' . .
szeznaffeddlmiinnaun1svgAumiasamu (notice period) :

nauswUY

a

o vy ' v ' ' L a ' ! o e
LllE]EQQWU')EJﬁ\?V!UC‘]QQﬂqi‘lﬂﬂEIUﬁu’JEla\iV!uHﬁﬂ'lLﬂ‘un?'] :5.00 % ‘UE]\?JJuaﬂ’WﬁWEJﬁUﬂVIS

q

14 14 a oo o ' Y v o
ATADIHAIUIBNANNITAURUNIUNIEA ¢ 5 IUNINT

S92 DUALNULAL

wdnnasLaziiouly

1. US¥ninnisenafiansaniduazimunsyaziian Notice Period lneilndnnistunisiansanduliany
Wlevsuazuneivdendnnsimun Tnefinnsandadesian ﬁLﬁla’rﬁaa Taun ANMATBIVBINTIEANS
mumuuamﬂmwmm lunmsvedunindvaaneu LLauﬂimmmi%m&mmaaammmmms
auLUaEJummammumaaﬂsuaqﬂawumaﬂmﬁaﬂmmaﬂmuamimmmamwwmi TagusEm
a]mmiawwmmﬂwauaﬂmmmmam81@160&%%3@%@8LLaumaammmmuLLa mamiﬂiummm
HasuiiAntourihfiansarils Lwaiwmmmmmumﬂmma‘tunama vl o Gumyuue]

2. ‘Ui‘tm%mmimﬁlwaﬁmﬂmmawa Notice Period i’nm‘umiama quU|d|ty Fee, vamg Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of DeaUngs LLawmaLﬂﬁamaauﬁ] MINUIEN
Fansinnsanudain msldnueesile Notice Period Wiainsesdiowien lifissweiiarsossunis
laaawmaawuwLﬂmsuuluﬂimwmuﬂﬂ wielilifiganerionsdosiunansenusegtoniisamulag sy
INFUNULEY ﬂﬂsumamm ‘v|Lﬂmsuuiumssmaaumwmamawu

YDAIUAND
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1. Tunsdififinnsld Notice Period wa :umwwﬂwmaﬂﬂjLﬂiawaauma Uswwmsmamauammv
UFtRfuAdsliFuannsld Notice Period Lszmmmﬂ‘ummwimumuﬂmﬂmuwmmEJmimEJ Wt
U3emannserafia1sanld Notice Period Shufuiadasiiodu leun quU|d|ty Fee, Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings LLa”ﬁiaLﬂiaﬂmaau“}

2. M3 Notice Period Tuusiazafs UseminnsveanuavsnesUsuiinndoanseaynaideuss
Uswmmmsmwu'ﬂ,mmwmwmmmimuaumi GUﬂﬁ]uUiULWiJimiJLﬂu5u8 nmmammwlﬁu
1A59AS u@msaﬂsuqumaamm‘,ammssmaﬂwuwawmmmsaauLﬂaawmaawuaaﬂwmmLm
aamih FeazUSuanldlisninfisyylilulassnis Tngusndansazdamemaiviedvesusondang
LLaﬂwuqaaW’mmumamaﬂaqwuiwmamumwaamaau‘mmwammimm@

WATUAMTUEAUNLIYRMNY (redemption gate) :
nesusIITIY
AN seAuiteamulidindifesas : 5.00 vewarmINGdugnsuenenuT
Tngusendanisazldimaunisuieuniteamuliiv : 15 Juvins
Tunnsaurian : 90 u

S92 DUALNULAY ;

vannaTinazidouly

1. Usdnnisenafiansanld Redemption Gate vngnsdifiinaaunisalliund viieuseiiud
anunsaionsazliung lneuieninnisenaimundeuluiieus@anunsalflduniche Gate
Threshold ¢ U3sndansiivdnnstunisiiasandulunmumleueuazuunmaiivisndanisimun
Imaﬁmsmﬂﬁwﬁm fiAeados ldun anwadesvasnsIans funuuazailianesiieg lunsne
AUNSNEURINDWU uaz UﬁmmmwamwmaawuﬁammmﬁauLUaaummaaamumaaﬂmamawu
maf]aaaaulmmuanmuamammmawawr\mmi Iﬂsmﬁwa]ﬂmimﬁ]wmsmﬂmauaﬂswmmmi
meﬂmmamaﬁ]iamaaLLawmaaumgmLLawmams*dswLuumﬂi’jﬁ]ﬁ]wmmﬁuaqmmmmsawﬂmLwaiw
annsasiiunisldanelunauasfeuly a vastug

2, 1uﬂﬁmwuswwﬁ]®ﬂwsﬂwwumNauisuLwammamumsmmhmﬂmma Gate Threshold lunsalfisndn
Redemption Gate ’«J”GL‘ULQW’]”’JUMW’]?%EJGUWEJSL@V] ammuﬁuaquammsezjamwmaawuawﬁmmﬂawu
Weuiu gamwiwsaufjwﬁwmmmﬂamu flAwifurSesnnndi Gate Threshold Ausemdnnis
miun Taefiyarns8oveviiuamugnivuenemu AWIMAIN YaAIN1sTeveaYu
(subscription) van garMsdudeumbheamuidn (switch in) FncegarnsvBAUmIBamMY
(redemption) LLavvmmsmammiaumaawmaaﬂmaaﬂ (switch out)

3, inamms'«av‘wmsmmmmﬁmiswaﬂwm&Jawumm Redemption Gate Tnensiadony
dadu (pro-rata basis) vaarndseAumheamuuazidsdunasumeamueen o Tuild
Redemption Gate

4. maaﬁmEmwmaawuuavmmauLﬂaawmaawuaaﬂmwmaa vstmiansaziluvisenisly
’Jummiiwaﬂwmaawumlﬂ mm‘ummmaﬂwmaawmmymmauLﬂaswmaawuaaﬂim
AERdIY (pro-rata basis) Inglsifinsdndrdunou- vdwaaddseAumhoamulagfdsdundou
MIIEAYLORN Wl Ustndmnsey L‘U@Iﬂmawm&JamummsaaﬂLaﬂmaamu‘mmaﬂmmmw
a]mmimuuumummmaaiumiamaﬂmaqmﬂma wazdlovstminnsBudaldszuu Uisndanisaey
Lﬂmstﬂwﬁwu“lwuqammummamﬂammau

5, memmimmmsiwamuwmaaqwuLLavaULﬂaauwmaawuaaﬂiumu Redemption Gate Aa
ﬁmiwamwmaawu o aummiiwamwmaawu mu Vuusnsdliinesuilaninadeaiiose
Uswammsﬁuaanuamﬁmuiwamu‘mmEjawmLLaUaULﬂaawmaaqmuaaﬂmuﬂm Redemption Gate
fiusgniald

6. Ustmdnnsazudsliifiomoamunmuidiefingld Redemption gate Taglsidndn

7 Tunsdifidmsliedosio Redemption Gate U3tminn1senaldisufuniesioudmsnnuideann
AdeBule
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1. U'%ﬁmﬁmmwamauﬁwéﬂa ‘Ui‘ULW@J‘VﬁaaﬂLW@’W‘Uﬂ’]i‘?ﬂEJ?’I‘U‘VI‘H’JEJaQWUMWNWUiHVI%ﬂﬂﬁL%uﬂNWﬁ
mﬂavﬂiuaﬂiﬁlummwmeumimaﬂwmaawumummwi’ﬂﬂmqmi LLa“ﬁi’e)‘UiUL‘WﬂJ‘Iﬁi’e]aﬂi”EJ”
nm‘mmwammsavs[,mwmumimaﬂwuaﬂawumuwmwwmsmuauma Iﬂﬂ%”ﬂiULWMiéﬂ,@JLﬂu
ﬂ’J’Wﬁ“UVL’ﬂuIﬂiﬁﬂ’ﬁ ‘mu i']EJa“’L’e)EJ@’Jﬁﬂ’]iﬂ’m’JMLU‘LJI‘UWWN’Jﬁ%UiHWﬂ\'ﬂﬂ’ﬁﬂWﬂﬁu@

2. Uiiﬁﬂﬂﬂﬂ?i‘ﬂ@ﬁﬂ’lﬂﬁ%ﬁ%%”L‘UaEJULL‘U@QLL‘L!’J%NW]Lu‘tm’]iiu‘lﬁ’n@ﬂﬁim Redemption Gate Taun
miﬁJﬂLaﬂ Redemption Gate Aeussasaiiruun nsiiasesieduuny Redemption Gate Jusu
(mu) VN‘LJ Iuﬂsmﬂmmmmﬁmvmmaﬂwmaawﬂumuwmaéﬂm USHNINN1TDIANANTAUNLALEN
maqm&Jﬂ‘u‘mmaamuLLavmaanL‘tJaawmaawuaaﬂmwmwmqaﬂmwEme LLa“Q”LL‘\]ﬂIWNﬂ@
‘VT‘IJ’JEJ@Q‘VM‘VmﬂEJﬂLaﬂﬂWﬁﬂﬂiﬁUI@ﬂluﬁ]ﬂ‘U’]

3. ‘Ui‘lﬂ‘l/]‘x]ﬂﬂ’li%@ﬁﬁ?i&ﬁi’]ﬁ‘l’]ﬁ]uu’IEUEJlIaGUEN‘Viu’JEJﬁQV]uV]ﬂ‘Zﬁu@ZﬂIﬁuﬂﬁWﬁﬂﬁM']LLauﬁiﬁlﬁlﬂﬂ‘lﬂ,ﬁ]Lﬁ@ﬂ
$i19) fiRedestunisldiedesile Redemption Gate iuaummiuu

- mshivenialufudenuniisamunuaidisuliviessngaiumdsdansamdsnsfuniisamu
(suspension of dealings)

UsEndnnisnasusuaunsaaniiunisiagegalsitiu (Juvinig) : 1
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5. 9o : K-VALUE-Z(A)
o = ° vy < v ' P
- inesamsivualvigaududuniszanlding
Arsssufisunisvreduiliduluaudsunavisestesnatfinivun (liquidity fee) :
nawusINIlY
an3AssTalen lquidity fee litiufonas (vasyamniteamu) : 3.00

UALLDUANULAY :

A a ' A o d' ' d' = I . L.
- :uamsuumﬁummiﬁmmwmaamuuavmaauLﬂaawmaamuaaﬂ Mazgniseniiu Liquidity Fee
Ao Soway 5 veyaAmMINEAUaNSIRINOU
- svmnmmamiumsaamawmaawuﬂnmaﬂuummaauLﬂaauaaﬂ msgﬂﬁaﬂm‘u Liquidity Fee
Ao 30 U

wdnnasLazitouly

1. UiwndansaziUnimesna Liquidity Fee fSunfiuase LAZVEOYaANIVIBAUMIIEAIUNTE
dunasumeamueen LLavmaivavL’ammsaamamm&mmmvLismLﬂumﬁiimuwumu’gﬂm
°uaamwmmiLmﬂuwmaammummauaﬂaammmmawwuwwaﬁuaqmaauwmwmmimmm

2. UsendnnisazfiansanSeniiu Liquidity Fee Tasivgnmslumsinsandulunalsvisuay
wIMsfivEndansiun Tnsfiarsaniedesiieg ﬁﬁmtﬁaa laun anmAdewsnsIans funuuas
misumamqs] Tun1sunedumindvenaanu LLauUimmmwam&mmaaqwuiaummiauLﬂaawma
aUL108NYBINBINY maﬁwaaﬂmmaﬂmuamﬁmmmaqmwmmﬁ TngUsEnNInNTeIa
wmmﬂmauaﬂﬁummmimsﬂmamwawmaLLaumaamm%mLLaumamiﬂiuLuumnﬂﬁmw
Aratouviitenansorile LwaiwmmmmLuumﬂﬂmEﬂuL’JmLLauNau"lfU a mmuuuq

3. lunsalidinsldiadesile Liquidity Fee UigndnnisanunsaEeniiu Liquidity Fee WanBuannns
Uswamm‘waauamﬁm&Jam'3ﬂ'1iﬂwmmwavwaumuwﬂﬂ,umwamamiwaaumaaﬂaamuim (Swing
Pricing) (67) mamﬁﬁuLuaum'ﬁszjasmwmsJawumamaumwﬂumwamsm'iwaausuamawuim
(Anti-Dilution Levies — ADLs) (813l) LLaumamalﬁummuLmaauammimmLamamwmaqaulm

4. Asssuiley Liquidity Fee 1/1Lﬁamﬂﬂmzmﬂaumﬂawu stnslsfinunsldiedosilodi]
:1maﬂiuaqmLwam'ﬁmmaﬂimumaawmﬁ]mmunuma‘wmaawwmﬂaawuiuﬂawumaiﬂ
LmaqmauiuimmmﬂiuamLwaaiwmamauLLWTW@&WLLM@&JNI@

Soarudns

1. Uitvdnnmsveanudvsfiasuuiiuvieansns Liquidity Fee 7iuass uasvioUsuiiiuvioan
0¥ L’Ja’]ﬂﬁﬂ@ﬂ’iﬁ)ﬂ%u%EJaﬂVIUIULLG]auﬂix‘iVlﬁ]uL'iEJﬂLﬂUﬂ’]ﬁiilJLu%JlJu lmmmmwwmimuauma
Feay U'ﬁULW;J"LéTlmmuammﬁaivawnmmammwumuimqmi u,avmaﬂiuwasaammammimaﬂu
vmfgaawuLLawmaaULUaawmaawuaafﬂ,mmavmqmvlﬁ&mmumﬁiimuauu Ennsfusondnns
WiELANS mawmuaml@ﬂmmmmiwuvl:’ﬂuimmﬁ TngusIndanisasilamenaduleduasusom
ﬁmmiLLayiuwuﬂaasusuauaausuauaﬂawusfmmamumwaamﬂawmwammimwum

2. W3Endan1sveanudvsinsimunseasssavdninarisasrsedouly wardns Liquidity Fee i
LANANAUAINTZELIAINITNOATOIUILAIU Loy magﬂammssmammmaamuuamsaamﬂaw
wieamueenla

3. UStMaRmsveaILAVSTIaY msuauasuawmaawwmummlﬂumiwmimLLaumamau‘hﬁaq
#ineq Tuieatestunsiiiaiesile Liquidity Fee Tufunnistu

miﬂiuuammwaauqm 'Jaamsmimmmwa“waumuwuiumwamamwaaummﬂamusfm (swmg
pricing) :

nausI
ansngegaliiiudesas : 3.00 veyarmigamu

A835URHUR : Full swing pricing , Partial swing pricing
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UALLDUALNULAY :

vdnnawivayvdouly

1. Uiwmdansazfiansantd Swing Pricing mmmmmmamwmvﬁﬂuﬂﬁﬂiumammwaauawﬁma
amﬂw3mmmmvﬂnaummﬂumi%mamwaaumaaﬂawui’m (8m31 Swing Factor) uas Swing
Threshold ImawaﬂmﬂumiwmmwLﬂuhlmuuiamaLLauLmeinwwmsmmm 1ngRa15ad
Hadesinag Miierdes ldun anmedesvosmsans duuuazaldinesiieg Tunmsuedunindves
nNoIWU LLauUimmmi%msmmaaawui'mmmia‘uLﬂaswmsmmmaaﬂﬁuammwu vietladudu
Iwuaﬂmuamsmmmawiwammi mmwfﬂﬂﬂ'ﬁmawammﬂﬁzmamaﬂiummmsm&ﬂmamﬁmq
‘Vlll@?JLLﬁu‘Mi?JﬁlJlmﬁ’mLLauﬂiaﬂ’liﬂiumuﬁ]’lﬂﬂﬁ]ﬁ]EI‘I/]LﬂEJ’J‘UﬁNLi’]’]‘l/]ﬁ’m’]immlﬂ wielanunsasiiy
mslémslunauasidouly ot

2. Iuﬂimwmwwmiwmmﬂsu Partial swing pricing ﬂuL‘Uum{[ﬂjLQ‘W’]JJ‘L!W]ﬂ’li‘UE]‘UﬂEJIGWIﬂ@ﬁ’Ju
maauammwamwm&Jaqmuammamamu msmﬂwammwaauawamwmamamu fAnAund
Swing Threshold fiusdminnisimun Immammwamawuwaamuawamaqﬂawu AN
uammwawuwawu (subscription) U’muammia“uLﬂaawmaawmﬁm (switch in) sindaeyar
NsUEAUMIEAY (redemption) u,amnmsmammsamﬂa&mwmaawuaaﬂ (switch out) sl
swazBenitnsiuanilunsifuendanistmun

3. o vaurlavauznile Usondnniseglalldiedesiio Swine Pricing wieuuinsesile Anti-Dilution Levies
~ ADLs usanunseldsaniuinsesdlousmsauidesaninagasduls

Foaadns

1. U%ﬁy{fmﬂﬁmaaaauﬁw%‘ﬁﬁ]w%’uLﬂ'w%aamé’mﬁ Swing Factor fviua3s waz Swing Threshold Tu
wiazasaildiedasiie Swing Pricing lamufiudemdnnsifiuaunis SsazUsusng Swing Factor Wil
lumuamﬂmammwﬂﬁu‘[mams

2. ‘inammiﬁuaamuawamummﬁawmaawumﬁwuumwnﬂ ﬁmmeuaamsaammaaamulmu
nsiifinisTdiedesile Swing Pricing Uay Uswammsﬁ)wmEJama‘mmaaawumﬂmﬂﬂﬂumi
Wmsmma“mammauhwaqmqS] fdedestunisldiadesile Swing Pricing TuSuvhnistu Fedusem
f\mmiﬁuaamuamm%uLﬂaammaqmsmmumﬂm6] mlmm%uumimamauiﬁﬂﬂLtmmﬂmmam‘umi
HaSosdlo Swing Pricing TuSushmsii LLaJmﬂmsmaaUswﬂ;pﬁLﬂjﬂﬂwamwawwwmmaw
mwuamummiuuim’]mmLsaﬂmuuulmLLa”sw8msmamuwawwmi“msJLﬂmmi‘aﬂLﬂuhﬂ,muu lai
lpsunsdnasmiieamu

3. U3EdnmsveanuAVETaY ﬁwamamammaawuwmumm@iﬂumswmsmLLavuiammaulaLiaﬂ

= A

#inee) AAerdestunisléiedesile Swing Pricing Iu'mmmiuu

' = & ' = U % & o da .~ . .
ﬂ'lﬁiiill,umln'ﬁsliamﬂwu'aﬂm‘vgu‘wazwaumuvgu’lumwamﬂwiw%u%aﬂnamuiw (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiudesas : 3.00 veayaAMIYAY

UALLDUANULAY :

wdnnasLaziiouly

1. US¥ninnnsagiiansaniSeniiuaAnsssuilesn ADLs waginvium ADLs Threshold Taeiindnnisiunis
fvsandulumuileveuaziuinsiivasninnsimun Taefinnsandadusian ﬁL?‘iaaﬁi’J’aa 5%
anNWAReIUBINSIENT AuvuuazAlTIesi1e lunsueauninduesnawu wazUSunanisdeune
wmaawumummiauL‘LJaauwmaawumaaﬂmaqnawu maﬁa%au’mmuaﬂmuamimmmm
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¥msfiamsleiaiesile ADLs LLaumwammsaumaameua‘mmmwumnmﬂﬂl&ﬂumﬁwfmzmLLay
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4. USTMAn1svearILAVSTiaz uwamamawmanuwﬂmuﬂuﬂﬁﬂumswmsmLLavwiammaulﬁ]Lsaa
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2. mwwmiawwmimﬂmmmua Notice Period i’mﬂumiawa L|qU|d|ty Fee, vamg Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of Deangs LLaumaLﬂ’iaﬂuaauﬂ PINUITEN

IANITNANTUINAIN mﬂmmmimm Notice Period \iigaiATasilaLign bLlll,‘WELIQ‘V\IE]‘V]ﬁ]“’iE]\‘li'Uﬂ’]i
w1 40/ 43



O
naanuiUaA viuduna nan

laaawmaawwLﬂmﬁuusluﬂimmmﬂ eldifisanerenistesiung ﬂi”VIUM@Nﬂ@‘WU’JEJaQVl‘UIW 83734
QWﬂWUWULLa”ﬂ’ﬂ‘UQWSMNﬂ ‘1/|Lﬂ@‘U‘us[,‘lm’ﬁ‘U’WEJ?{uVIiWEJ‘U’eNﬂ’eNVI‘LJ

QNDa

YORIUAN
1. Tunsdififinnsly Notice Period Ll,avmmmwmﬂmmaﬂmmamaaumEJ Uswammsmaamuammv
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ﬂ’liEJﬂLaﬂ Redemp’uon Gate fouszeznafinmun nsldiedesiioduunu Redemptlon Gate 1Judu
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'VW’JEJaﬂ’VlU’VlﬂﬂEJﬂLaﬂﬂ’]ﬁWﬁ’]UI@EJVLM%ﬂW]

3. Uiiﬁ%%@ﬂ’]i%@ﬁﬁ?’ﬂﬂ%ﬁ'ﬂﬁ] U’IEUE]NWUENVM’]EJaQWUWﬂ%U@MWIﬂUﬂW‘iW’\]’]‘iM’]LLauVﬁE]GmﬁuIﬁ]ljaﬂ
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