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8.4 A5N15AUIULALANINBASITUL TN

UTINIANITEAUIUAGITUTHELNTIAATS ﬂ?ﬁiiNLuEJiJNﬂLLaNaUT’IEJ‘Uu LLﬁ”ﬂ’WﬁiillLiJEJiJ‘U’]EJV]”LU?J‘IJWﬂ’J‘HV]iJﬂ'ﬁ
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5TTUTBLNITINNT mﬁsimuammLLawaniwu LLauﬂWﬁiiuL‘L!EJ@J‘H']EMQJLUEJUGUENWNWU Tul,mau’suwmu’gmuul,ﬂumu
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8.5 n1swasuudasansssutiounsaanldang

dun 1 n1sUSuinvsausuanA1sssuen Runauwnudule vsaanlyane

ANSUSULIY / A15USUan ASAUUNITVDIUSENIANTS

1. nsuSusiy
1.1 mamuui”ﬂuimama
1.1.1 luLﬂuam51WiuU1uIﬂiﬂﬂﬂi
1.1.2 LﬂuamiWMiuulﬁuIﬂiaﬂws* @ |[Waweligamunsuanmtlidesndy 3 Twhnisneunisusu
matwunetremaulilulasmsudrin [Rueesinalicisy
anunsawasuuladludnuaesananile)
1.1.2.1 n5aRANIINAI1 5%  [USENIANTRRIlASUNATLAY Lavuddlidinaunnenssung
vosdanitszylilulasinis n.an. vsuneglu 15 Fuinisieunisuiuiisagiinalivedu
Waweligfeniiensuanmiiliddesndy 60 Juvinisneunis
USuisnsiina ey wasuddlsddnmunaenTsins n.an.
wsumely 15 Swinisneunsususiinasiinalddeiu

1.2 wanenaluannlasanis USTNIRNSARIvaNALiawA llAsINIg

1.1.2.2 nsaliiudeenimise
Wiy 5% vesdnsfissylilulasinis

2. nsdsuan

o Wamglinamunsiunely 3 Jusinistuwaiuinisusuand
2.1 snunszylilulasenis CA

NalUIAU
USEnInnsanunsavannlwlasanis tneliteindinaunue
NS5UNIT N.8.9. WiugaunIskAlATINISIuEIRINa

2.2 wanasbuaniseylilulasinig

RNBA * LV]EJUﬂUE]ﬁ]i’]SUBQi@UquJuL’Ja’]‘d@u%ﬁﬂ 1 ‘UU'ULLG]’J'LW]U?UVH]G]ﬂ’]‘iL'iEJﬂLﬂ‘UﬂWﬁiillL'L!EJlI/ LQU@E]ULW]UE]‘L!I@/ A
aL“Uf\]’]EJG]\'iﬂEYI’JL‘1/\|3,JGU'L!

daufl 2 asuSuiuvisaUsuannsSeniiua1sssuLlenn1sInnIs (management fee)
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1.1 MsUsuLiinAsssuLdenn1sInng
JuAY (base management fee) USTndnn1sheweNiiondlulasenig

1.2 MSUSUNNAISTIUEENNITINNG | 2o o Y o
z , USENInn1sAeauauiiawi lulasanis
UUgN (maximum management fee)

UsTmEansdosidiunssel IrasudiuneunisusuLiuen
sysulounanaarinalivedu
(1) am‘l,mmivmumiwmimmmma Auddu wagn1sufiRnm
wanaTR e
(2) uananIINAITUIRIY (1) Giaé'@LLamaUsd&mﬂLﬁaaaumuma
USuiiinesssuoudienan )
(3) LU@Lwﬂsuauammnumiﬂimwumﬁﬁmuwmﬁ

(3.1) mmmammmmwmawimwu

(3.2) fdusarnmsUsuiussandeunsdnmsfideniuass
L‘fluiymwaﬂmmmmsam nanaulusala wazndnaudusssy
suvdenndesuLINsTianaNUTEndansamuimualaglisy
ALY UINETNIUANLNTIUNT N.8.9.

(3.3) namouwnudaunaslunsafimednmsusuinanss sy
FINATILLE?
(4) LUG]LNEJ‘UE)&J@G]’]@J (3) mamﬂamu | nsuarsveihlaitesndn 15 Yu
yhmseum Ui iiialivey

(4.1) gffieviie Tngetatossonlawerugemaivilimsu
Humsvialy LLausuaqmammwmalmLm"bﬂwﬁwammﬁ

(4.2) douwanauselev

(4.3) dUNNUANZATIUNIT N.8.6.

1.3 nsUsutiinuAsssuLilonn1sinnsi
SeniAvasa (actual management fee)
laiAuAnsssanliounisinnistuas

1.4 nsUSuiiinAsssuennisdanisd
L'%smLﬁyfﬂ%aLﬁuﬂ’jwmﬁﬁmﬁsmms Uismdnmssosweniidieudlulasens
PGS

2. nsusuan
2.1 MmsUSvanAsssulennsdnnis  [uSendnnisandisavewnlulasens lagldtedndinaunne

YUY N55UNIT N.8.0. Wureunskilulasanistuisesna
2.2 MsUSuanAsssuiilaunsinnis  [uSEmannsanunsavewn lulasenis tneluteindinaunne
VU N5UNIT N.8.0. Wureunskilulasanistuiseaiina

2.3 msUSuanansssuiounsinnisi
finsusuiiiumy 1.3 lumendilaeds [UssndnnsutludasmsssuiounsinnsiSonfuasdums
mﬁﬁhﬁﬁmLﬁaumﬁﬂmﬁﬁﬁaqlﬁuﬁa VIUAUBVIENIYAINU

laininAsssusounssnnistugu

=

#0%

UsTmInn1sazadunisiediaduluanumvdninasisngd
(1) msﬂsuamLﬂultJmemszvmﬂ”lumimLaiumsma
(promotion) Wit TmstwumﬁsimuwmimmimwﬂmmsqLLav
ivsyfnmmi‘ui‘uaml’ﬂwmaa%mmauamwmaawm
(2) msﬂsuamlmaﬂwmvLﬂumi‘maﬂLammimmmmﬁﬁuLusmms
SamsTudUTLTSs
o - v 4 [USEMIRNsazafiunsiaiion1susuanAsssutdenn1sInnisn
2.5 MsUSUanASIILHBNNITIANIST |o° & o v o . . -
IR S o Lﬁsmmmmlumammummmmmvamaamﬁﬁmusumi
SenAU9Se ANIANsssULleuns

mmwumuuaumﬁﬁiuLuaummmmwuawﬂmmb ﬁ’nJVNGlENhJ

IANNSIUAU Lrediszaziiain1susuan
A uaﬂwmumumwamammimv«ummﬁﬁuLuammmmmwumum
nuUNN 1 U s

2.4 nsuSvanAsssdlennsianigi
Suniuase AnIeAsssuLeunig
Fanstusu 1Wun1stnsldifu 19
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naauUalA LIASWAE UIaTUD

A A ° X% <@ o T QY
- inseslianisivualvigasuduguniseanldsneg
' P PR RS o a o . . e
ArsssudlpunisvreAunlilulumudsunuvseszeznaniinimue (liquidity fee) :
nauUIIMNIY
an3A15TINleN liquidity fee lifiufavas (vosyarmiwamny) : 3.00

S1UaLLDUALNULAY :

AR = ! N o aA' ! «:1' = < . L. A v
- :uammum*‘uaﬂmi“mEJmmmﬂaﬂﬂq‘uuazmaﬂuL‘tJaEJ‘meEJamuaaﬂ NIzgnLiIgninu quuldlty Fee AD 7D8RY 5
%aﬂﬂaﬂ’WﬁWﬂﬂuaﬂﬁm@ﬁﬂ@ﬂwu
- 5"’8"’L’Jaqﬁﬂﬂﬂi‘UﬂqiﬂaﬂiaﬂWUUEJ?NV]UV]‘?J']EJ?WULL?I“"Vii@ﬂ‘UL‘Uaﬂuaaﬂ Wﬂ”ﬂﬂLiEJﬂLﬂ‘U LIC{UIdIty Fee W'EJ 30 U

wannasaziouls

1. U3emdnnsavlawesnsn Liquidity Fee fiSanifiuass LLaumauammimEJﬂwmaaﬂmmaamﬂaswms
asmueen LtamsaivmL’gmmsaamammammmuLismmumﬁﬁmusmumaL@Ulazmsuawwmmﬂmmﬂu
wuﬂaa%mummamaﬂaamsmmamumwaamqaumuswammsmwum

2. UstndanisaiansanSeniu quU|d|ty Fee Tnefindnnislunisiiansandulumuilouisuasiumneiusom
dansimun Tagfiarsandadesg 4 Maeades loun anmadesveansnans Aunuuazalidioss 9 lumsug
Aunsndvenomu LLauﬂimmmwamwmaawmmmamiauL*LJaaumu'gaawumaaﬂmaqﬂmwu wiotladedu
1ﬂwuaﬂmuamimmmaqmwmmﬁ T,msmiﬁ:mﬁ]mmiafmwmmﬂ%auaﬂiummmﬁmaimsuaLmaaiamuasLLau
maaummuuaumamsﬂsuLuumﬂﬂf\mawLﬂmmaammmmmwﬂm delanansosuiumslémelunaiuas
Souly o e 4

3. lunsaifidnisldesesilo Liquidity Fee i UitmdnnisanunsaEeniiu Liquidity Fee memumnmiﬂwuam
mwaauawamaammimmmwamaumwﬂumiszjaﬁmamwaaumanﬂawumu (Swing Pricing) (§"3) #3ae
ﬁﬁuLuaumwamwmaanmumamaumumuiumwamamwaamaaﬂawuiw (Anti-Dilution Levies — ADLs)
(&) warannsolisautustosieuimsnudsanimagesiuld )

a. frssssilen Liquidity Fee m'a&mLﬂulmumﬂawmaawu amﬂsnmum'ﬂsmmaquaﬁﬁ%fmnﬂizamLwaumm

q
'3

maﬂimumqawawmmﬁuuﬂumaamwawumamawuiunawumaiﬂ LmaﬂmaululmmmqﬂisamLwaaiwma
nouunuliinesuudetsle

Foanuda

1. UsiminnsveanudvsiazUsuiiumnseansns Liquidity Fee Fiftuase wasndeUsufiuvdeansyaznainisie
mawmaaqwuiul,maumamuLismmumﬁﬁmmsmu IFanuiiussmsnnisiituauais mmﬂamwﬂﬁlumuamwma
iuaunmaqammuumﬂmmﬁ LLauma‘Ui‘uL‘wwaaamammimaﬂwuwawmmumaauLﬂaawmaawuaaﬂ
TuusaasifiazSoniuasssundend [Enufvssmiansiuauems %qauﬂiuaﬂlﬁlummwmuul”ﬂuimams 1oy
mwwmimtmmemnulsmsuawwmmﬂ'1iLLaJluwmaawwmmamaﬂawuiwmamumwmmaauw
USENIANSIAUA

2. V3tmdnnsveanudnsivefvuassasdunndninasiwazrieitouln wazdne Liquidity Fee fiwansaffuma
J2EEIAINSTEATEMIIEANY LALVTOLARINTVIAUVUITAWULAE maamﬂaawmaawuaaﬂlm

3. inﬁ]ﬂmisuaawuawﬁmvuwamamawms;lawnmﬂ%uﬂuﬂﬂumiwmimLLawmamau‘Lﬁ]Liawm q 7
Aedeanisnisldiedesile Liquidity Fee Tufuyinnisty

N2NU3IU feeder fund wag fund of funds Lilenaauualen1adinigly liquidity fee UTEMIANITAERAITANALLY
nsliaenadasiunaanuualenig

S8R UALNULAY

waninasazdouls

UigmdansenaiansaniEeniiu Liquidity Fee Iuﬂﬁmwﬂawuﬂmammmﬂ%ﬂmamau TngazSoniulusnsila
LﬂummﬂaamuUmamammmmwmaaﬁumu Femdnmslunsirsanidulumuuleuneuaskuamaiusom
IANSANUA
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Foanuans

1. inwmimaamuammvL‘LJasJuLnJmLmemmimLuums IuﬂsmwawuﬂmammmiLﬂaammamiama
U3Mseudesaninaaes maﬂsmmmiLﬂaauLLUaaﬂawuﬂmamﬂ

2. ‘inmmﬂWuazmua‘mﬁwmmﬂ%mama‘uw’m’s’mLamamWﬂaawaaﬂamua&mmqamﬂmmwmsamq
mmfamuaumaLLmﬂmqmﬂmﬂ‘uLmamaﬂuamawwmamﬂm

nsuuyaAminddugnidiegnsnisauiniasioudunulunisdevienindduvainasusau (swing pricing) :

q

nauUIIMNILY
ansgegalitiudesas : 3.00 veayarMmIvAY
ﬁ%ﬂ%gﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S1UaLLDUANNLAY :

wannasaziouls

1. inmmi%wmmﬂm Swing Pricing iaa,mqmwu@amwmﬂﬂi’ﬁumiﬂiwammwaauawam%mmsmmm
waywaumuwulumievaﬁmamwaauﬁuaaﬂamuim (9%31 Swing Factor) tay Swing Threshold Iﬂamaﬂmﬂums
WmiamﬂulﬂmmiamaLLauLmeqwmwammimmm Imawmimﬂ%ama 9 Fifeades Teun amwmawaq
MIIET AUVULaATTIEsNg s]luﬂ'ﬁsmsaumwsmaaﬂaam LLautlimmmienamwmaaammmmmiauLUaEJu
WAy uiIenve eIy mai‘]waauiﬂwuaﬂmuamimmmamwmmi mmwmmimawmimﬂ%
ﬁuauaﬂiummmimsﬂmamwmwmaLLaumaaummuLLaumamiﬂiuLuumﬂﬂﬁmwm&maqmmmmﬁawﬂm
dglansosuunisidmelunauasieuls o vmetu 9

2 Tuns@ifiusemannsiansanld Partial swing pncmg mLﬂum{(ﬁuLa‘wnuaummwamaimwammumaqmmmi
%aﬁuwmwawuamﬁmammwu msruﬂuuammwaauammummaaﬂaﬁ‘wu mmmumw Swing Threshold fiusm
IANITAINUA T,mstJammisuasmwmaawuamﬁﬁumnmwu mmmmnmammwaumaawu (subscr|pt|on) UIn
mamm'ﬁauLﬂaawmaawwﬁm (switch in) 'vmmammmﬁﬁmamwmaawu (redemption) LLau‘wﬂm&mammi
amﬂaawmaawuaaﬂ (switch out) 7198 ﬁaavLaEJmﬁm'ﬁmmz:uLUu"Lﬂmmammwwmimwum

3.0 %mﬂm‘umu‘wm U'iwwmm'iﬁ]ulﬂmmawa valng Pricing Wi@MﬂULﬂ‘iaﬂma Anti-Dilution Levies — ADLs W
anunseldTuiuedestievimsamudosaninagosauls

Foanuda

1. inwmﬂaamuammuﬂiuwasaamamw Swing Factor Ffiuase uas Swing Threshold S[,ul,maumamﬁu
w3asile Swing Pricing lémufiusemdnnsiiuaunas §e9zUsusng Swing Factor quiﬁlumuamﬁmammwh
Tulasanns

2. inﬁ]mmisuaemuawamumm%mwawwmiuLaummﬁm 'mJm%ﬂuaamammaawﬂmummsmmi
THn3osilo Swing Pricing LLauUS‘UVH]ﬂﬂ’]Sﬁ]u‘lJ’IEJE]G]%E]WH’JEJENV]‘HGNﬂﬁ?’Jl’LﬂsﬁUﬂﬁWf\]’]iﬂmLLauWiaﬁmﬁ'ﬂﬁ]LﬁaWﬂﬁ
q Mieatestunisidiaiesiie Swing Pncmglmummiuu Friusendnmsveanuiviiorliudsuutamis
sudiunsla q Aldduiunmsriesnavlaluudiifetesiunsidiaiesiie Swing Pricing Tufuvinmsiiy udfvn
mwmﬂﬁﬂgmLszmmsaamms;laamumwmmamamumamummﬁuﬂummmLiaﬂmuLqulmaviwmwamma
a\‘ﬂ/l‘uw{j”li“’ﬂ’wL‘UﬂVILiEJﬂLﬂUVLiJlﬂuu Lilasunsdnassniieamu

3. ina]ﬂmisuaawuawﬁmvuwamamawms;lawnmﬂ%uﬂuﬂﬂumswmimLLawmamau‘Lﬁ]Liawm q 7
Aendestumsliiedesile Swing Pricing Tufuianistu

N2U3U feeder fund wae fund of funds Lilenasyuualen1edinisly swing pricing USEMdANTTIERaTTUALTIY
nsliaenadasiunaanuualenig

S8R UALNULAY

pannLazdauly
Utmdanisonafinnsanliiedesile Swing Pricing Iuﬂsmmawuﬂmamamms‘lfmmmuau 1ngagNaNsUNTons
Swing Factor Iuamﬁwﬂ,uLﬂummﬂaa‘muﬂmsmwmmm"lﬂwmaammu Feflvdnnslumsiansaunduluany

‘LJIEJ‘U’]EJLLa“’LLU’WI’NVIUi‘EWIQWﬂ’]iﬂ’MuW
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Foanudns

1. inaﬂmimaamuawamvL‘LJasJuLLUaﬂLmemﬂﬁmLuumi IuﬂsmwawuﬂmsmmmiLﬂaammamiawa
U3Mseudesaninaaes maﬂsmmmiLﬂaauLLUaaﬂaqum&Jmﬂ

2. ‘Uiiemamﬂmlaamua‘mﬁwmimﬂsmmamammiﬂu’mLamamWﬂaawaaﬂamua&mmqamﬂmmwmsamq
mmfamuaumaLmﬂmqmﬂmﬂ‘uLmamaﬂumﬂawwmamﬂm

AsIsuLaun1sTavieniigasunasioudunulun1syavieningduuainaawusau (Anti-Dilution Levies - ADLs) :
naewusUN3IY
ansgegaliiiuiosas : 3.00 veayarMIYAY

S1UaLLDUANNLAY :

wannasaziouls

1. US¥ndanisasfiansaniBeniiuasssailosy ADLs wagfinvun ADLs Threshold Tngdvdnastunsfiansunduly
auUlEUIELa NIV SNSRI SR MR Imawmm’]{]a%mq 9 Fifeades Teun amwmawmmwmi v
wazAld91e19 9 Tunsvedunindvainasu LLastmmmwamwmaaawui’mmmiauLﬂaawmsaamm
DONUDINBINU maﬁwaauimwuaﬂmuamimmmaﬂmwmmi %QU?‘H‘VH]@ﬂ’li@’ﬁ]‘l/\ﬁl’]imﬂ“lmamaﬂiuﬂﬂmﬂ’]i
m&ﬂmamﬁmwuaaLLaumaammmLLaumamiﬂiuLuumﬂﬂﬁ]ﬁ]smmsmaammmmiamlm Lwaimaﬂuﬂia®1Luu
mslgmelunauasdouly o vt 9

2 USIndanisenafiansaneniuasssuiley ADLs ImsmLﬂumﬂmawwuuumﬂ'liszjamaimmammumaquammi
%mwuwawuamﬁﬁuamwu wlsruﬂuuammwaauammwmmanﬂan‘vm ummumw ADLs Threshold fiu3em
IANITAINUA Imamammwamwmaanmuamﬁﬁumﬂawm mmmmnmammwaumaawu (subscnp’uon) UIn
uamm'ﬁamﬂaawuwawum (switch in) FNAELaAINI SV AUNIEAY (redemption) LaEIANMILYAAINS
amﬂaawmaawuaaﬂ (switch out) Mail ﬁaayLaEJmﬁmﬁmmz:ouu"Lﬂmmﬁmiwwmimwum

3. inwmimmmmwum ADLs Threshold ‘1/1memaﬂuiul,mauﬂimmmalﬂu

(1) ﬂ’iim/]llaﬂ’]ﬂ’]isUEJWU’JEJan‘HLLauﬁUL‘UaEJ“LJL“U’] mﬂmmammimmwmaawwauauLﬂa&maaﬂ

(2) ﬂimwgaﬂwmwammaaww,auauL‘Uaaum uaEJmmammim&mwmaawuLLaua‘uLﬂaauaaﬂ

4. Tlunsainiinnsliiasadio ADLs AsssuLiiey ADLs m'ﬁsmmulmumﬂammaawu pg19lsAnu mﬂmmaquauu
amn‘dmmL'wa'uiimwaﬂimumqawawmﬂﬁuuﬂumaamm&Jawummmawu’tunawumalﬁ \n3osiloflallan
’J(ﬂﬂﬂiuﬁ\‘iﬂL‘WE]ﬁi’NNﬁG\@‘ULLV]uIMﬂE]WWLLG]E]EJ’NIﬂ

5. au vauzlavaznile Uswammsaiﬂmmawa ADLs wiouiuiedesile Swing Pricing uaausalesaniu
wSasilausmsanudssaninaaosauls

Foanuans

1. inaﬂmiﬂuaamuawamuLismLﬂUMﬁﬁmuw ADLs mﬂmwmiwmwawmaawuua amﬂaawmaawu
9N mam‘vmﬁwmiﬁmaﬂwmaawuua amﬂaawmaawuaaﬂ esilslailavilafiAu ADLs threshold #iu3sh
ammim‘wumh '3’mm‘u3wammamaanuawamwwmimmwuﬂamﬂmm&mLﬂmwﬁmuam ADLs fiumnsineifule
LLaJuaamuamm u‘uamvmﬂqumﬂummaﬂmuLa‘mymwvmiwmwwmaawuuauauLUa&meﬁJawum
‘Vﬁai’]8‘1/11/175’]EJﬂ’]S‘U’]?JﬂUMU’JEJanULLa aUL‘Uasmmmaawuaaﬂ‘luﬂsmmmm mmLmewmwammimmm"Lm
2. VMdnmsveanuiviasUsuiunteansng ADLs fideniiuasduusazady szmyﬂi‘uqulﬁlmmuamwmaw
syylilulasanis ImamwammﬁauL‘UmLmwmnulsamsummwammsLLaJLuuuqaawaumuﬁuauaﬂawuimma
mmmwaqmaawmwwmﬁmmum

3. ‘ina]ﬂmﬁsuaemuawﬁmvmmmwmaawwmivNummﬂ ﬁmmeuaamsaammaaamu‘Lmummwuma
4in3esile ADLs uay Uﬁwammiavmaawsna‘mm&JaawumﬂanhﬂﬁiﬂumiwmimLLa“mammau’LaLﬁaama q 7
Aedeamsnisldiadesiie ADLs lufuvimsiu mumwammamaamuawam%uLﬂaammmmimLuumﬂ@ 9
lﬂmmumamammaﬂﬂﬂummLﬂmﬁumﬂumﬂmmama ADLs Tufuvinnnsiiu LLumﬂmwaqUﬁﬂgmLﬁummszja
mnsJaqwhumwmmawmwuamummiuulmmamaLismmumulmm FENMsPenhamuitIsemedaiisen
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