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Fenesuvdn SPDR Gold Trust
nowuBien (Exchange Trade Fund) aaneideulunananannindiagesn

sz (New York Stock Exchange: NYSE) Waznaananningasnlus
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Bloomberg code GLD SP

Reuters code SGLD.SI

ISIN code US78463vV1070

Hauanauszlovy The Bank of New York

diAuShwmsngay HSBC Bank USA, NA.
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Markpﬂng Agent State Street Global Market |1 C
World Gold Trust Services, LLC ‘VmEJ‘VluIWEJ World Gold Council (WGC)
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Sponsor

website www.spdrgoldshares.com
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(@) fiandufivensuegisniiewna lnggamuassansiaaousiamesdiums London AM./ P.M. Fix dnumaiidlas
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mamamwmmiumaawu

NOINUIL awumuiwmluawu‘[.wmmme I@U%“iﬂﬁﬂﬁ/lﬂﬂﬁﬁﬂ%i‘w8%1&&?115%@“0’181‘14@61@ (unlisted) LLamaﬂmw&mm
aumummmLsuaaaiusmwmmwaumummmLsnaaammamaawu"l,m (non-investment grade) 5auas astansuiTlallésu
miaﬂaummmmwaaa (Unrated Securities)

mwmaawamaqmu

(1) samssidunuluein Slddudduiuimansiidumiluouian mawumaﬂmuwamwumqmumamwmmﬂms
amulunesula

) Luaamﬂﬂawuaqmﬂwaqm et NBIUBIALFTUNANTENUINAMUALNIUYBITIAMBIATTUAAIALAN

(3) immsiumvﬂummLaaﬂ,umamiimasmmwumﬂmsawu“luﬂaqmu

Uszsunnuamannindusonindausy visamimﬂanwa‘lwmsauwmawﬂuﬂauwﬂ
Uitmdnnsavasusonmanusglovinmzannndnming ningaudy ‘ma‘mmaﬂma‘lmmﬁauamﬂmamwuwsawmsama
auTisynnARaENssUANT N.a.0. WeeUsEnAdTnNuANENsIINS naa. fuadeelld Buudlunsdfinusnssunis
n.8.0. 730N NUAMLNTINAT N.8.0, Tnudiureurieiusemeandlaviofuduussnvviednvazasmdnvingvie
NSNGFUMSN1TUINBNHALALTITDU

daufl 1 : UssnnuazansuiRvasnstanmansiiuiialy

L. Usztanesnstans laun
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1.1.5. ey lidu (Promissory Notew3® P/N)

1.1.6. Iumﬂmamammwaamﬂ

1.1.7. IULLamaawﬁIuwanVIasuumu underlylng Lﬂuwuﬁummaﬁuﬁ

1.1.8. asnansuiisuiiidnuasyuesienfunsiaswimude 1.1.1 - 1.1.7 muitdiinouanznssuns n.a.n. fuuadiois
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22 umsawaﬂ,umwsaumalszmmmmmmmmu (pro rata) udlénathulumumaninast single entity imit Guaﬂﬂamnuuu
23 umsawaﬂumwsaumalmﬁmmmmmmmu (pro rata) wéldkaidulunamdninast product limit dvdunindaud
Ju sip Guaﬂﬂamnuu‘u

24 umsawﬁlu derivatives Tidulumundninest global exposure limit ﬁuamaawuuu
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1. Usziam underlying derivatives Anesuaziiduadaygnle fe
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daudl 2 : nEndauussnnmae CIS

mmt.ﬂwmwmiaaﬂaamsﬂ,mmmﬂgmmsmwivwm maqmmau‘umLLavwaﬂmmﬂumimmmu

1. mmau‘umLLa~LﬂulﬂmmaﬂLﬂmsm,umiawuwummﬂ‘usuammmmmumwmimqmiLqumiﬂ

2. LUU%U’JEJ‘UENHENWLJ CIS AnsUssimeiianuas s

2.1 miaaﬂLLavmsLauaﬂmaaamsfl,mmimﬂ‘umLLaﬁuawmﬂmumqﬂivwmwmﬂmLLamu‘wamnswsuammmamwaﬂmwa
mmuam%ﬂmumaa IOSCO mmﬂwmammﬂawu cIs mwivmmmmwamﬂummmamwaﬂmwsmqﬂivmmmﬂu
AUNTNUBY WFE

2.2 CIS operator Guaaﬂawumﬂmaaamsﬂmmamn‘umLLamawmamumﬂumLawLﬂuamsmm:umaﬂ IOSCO

2.3 Iuﬂim‘mﬂawuiaﬂﬂawﬂwm%amawu cIs WN‘LJi”L‘V]ﬂ neeu CIS mqﬂivmmaﬂanmaqaamsﬂ,waﬂmzwmms
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v il ‘waﬂLﬂmemmﬂmﬂm%mﬂmmwaauwLiJu SIP

a3 umiawuiumw8aumdﬁmmmmmmammu (pro rata) uaalewaidulumundninuet product limit dvsunineaud
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4.4 umiawﬁlu derivatives dulunundninessi global exposure limit ﬂaﬂwuimuu

5. 1unsmmnaawu3mvxlmmai“lﬂawuiwmasumﬂmm CIS AeUseine naamu CIquﬂsvmmqﬂanmaﬂm‘[maqmm
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Wuluanuusene
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ADINTIINTS N.aM. veUsENAdIThuAnEnTINNTS n.a.0. Ussmeimusdielus lunsdifidinaunasnssums na.
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2
2.2 n3aldl credit rating agluszAy investment grade Lsisi o
e v lalifiu 35%
A1 2 BUAULSA
e CIS Tulseine TlaiiAu 10%
3
Yy CIS anauselna Tlaimnonsnaiuy

LaumﬂmamﬁmimwwnLﬂumm/|mur;mmamaaﬂm’lmimaﬂwm“
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4.1 8 credit rating E)Ef[,m‘”m‘u investment grade
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w38
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5.1 Lﬂumwmwwmaaﬂf\mmﬂuummgwmalm WIDENVIVDL TN,
mwﬁvLwﬂwimuaumﬂwi“ﬂaUﬁsm] 5N iuﬂivaﬂlwa
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5 |5.2.3.2 5UIAN0OUAY
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