
Factsheet

KASIKORN ASSET MANAGEMENT CO., LTD. Data as of 29 March 2024

K Target Net Zero Thai Equity Fund-ThaiESG

K-TNZ-ThaiESG
Fund Type / AIMC Category

• Equity Fund / Index Fund / Thailand ESG Fund / SRI Fund
• Equity General

Investment Policy and Strategy

• The Fund aims to promote mitigation of the climate change impacts and the portfolios are managed
with the goal of the Portfolio Temperature Alignment is lower than the benchmark and encourage the
business sector to be a part in driving Thailand to meet the goal of net-zero greenhouse gas (GHG)

emissions by 2065, in line with the Paris Agreement .
• The Fund aims to generate returns before fees and expenses to track the performance of the SET100
TRI by investing in stocks of companies that are constituents of the SET100 TRI and that have disclosed
information about their GHG emissions, management plan, and setting goals to reduce Thailand's GHG
emissions, including arranging for the verification of carbon footprint preparation by verifier that are
accepted by the SEC and/or that have been selected as being outstanding in environmental or ESG

aspects on average in the accounting period not less than 80% of NAV.
• The Fund will use a positive screening strategy with Lombard Odier Asset Management (Switzerland)
SA as investment advisor and use Implied Temperature Rise (ITR) methodology to create portfolio.
• The Fund may invest in derivatives for EPM purpose.
• Passive management strategy.

Calendar Year Performance (% p.a.)

Fund Performance (%)

YTD 3 Months 6 Months 1 Year *

Fund Return -2.80 -2.80 N/A N/A

Benchmark Return -2.43 -2.43 N/A N/A

Peer Average -1.80 -1.80 N/A N/A

Fund Standard Deviation 10.63 10.63 N/A N/A

Benchmark Standard Deviation 10.81 10.81 N/A N/A

3 Years * 5 Years * 10 Years * Since Inception *

Fund Return N/A N/A N/A -2.43

Benchmark Return N/A N/A N/A -1.94

Peer Average N/A N/A N/A N/A

Fund Standard Deviation N/A N/A N/A 10.29

Benchmark Standard Deviation N/A N/A N/A 10.47

Remark : * % p.a.

Risk Profile

Low 1 2 3 4 5 6 7 8 High

High Risk
Mainly invest in equities on average not less than 80%

of NAV.

Fund Information

Inception Date 22 Dec 23

Class Launch Date 22 Dec 23

Dividend Payment Policy No dividend payment

Fund Maturity Indefinite

Fund Manager
Miss Petcharat Powattanasatien (22 Dec 23)
Miss Vinitorn Phongsai (22 Dec 23)

Benchmark :
1. SET100 TRI (100.00%)

Warning:
• Investment in Mutual Fund is not bank deposit.
• Past performance is not indicative of future results.

Certified by Thai Private Sector Collective
Action Against Corruption: CAC

Investors can study

Liquidity Risk Management
Tools in the prospectus.

Prospectus

www.kasikornasset.com

https://www.kasikornasset.com/Pages/QRCode_Redirect.html?FileName=K-TNZ-ThaiESG.pdf&DocType=1


K-TNZ-ThaiESG
Subscription
Subscription date : Every business day
Business hours : 08:30 a.m. - 03:30 p.m.
Min. initial subscription : 500 Baht
Min. subsequent subscription : 500 Baht

Redemption
Redemption date : Every business day
Business hours : 08:30 a.m. - 03:30 p.m.
Min. redemption : None
Min. account balance : None
Settlement period : T+2

(NAV Announce T+1, Settlement T+2 from 10 am)

Remark :

Fees charged to the Fund (% p.a. of NAV)

Fees Max. Actual

Management Fee 1.0700 0.2675

Total Fee 2.8890 0.4976

Remark : All Fees include VAT, specific business taxes, and other taxes.
• KAsset may consider changing the actual fees charged to reflect strategy or administrative costs.
Advisory Fee : Not exceed 0.5350% (Actual Fee 0.1712%)

Fees charged to unitholders (% of trading value)

Fees Max. Actual

Front-end Fee 1.00 Waived

Back-end Fee 1.00 Waived

Switching-in Fee 3.00 Waived

Switching-out Fee 3.00 Waived

Transfer Fee Actual charged Waived

Remark : All Fees include VAT, specific business taxes, and other taxes.
• KAsset may consider changing the actual fees charged to reflect strategy or administrative costs.

• Exit Fee : If holding less than a year : 1.50% of trading value (waived).
• Switching In Fee : Equal to the higher rate between the back-end fee of switch-out fund and the front-
end fee of switch-in fund.
• Switching Out Fee :
- Switching to KAsset's Thai ESG : Waived
- Switching to Other AM's Thai ESG : 1.00% of latest NAV before the switching date.

- Switching to KAsset's MF : Equal to the higher rate between the back-end fee of switch-out fund and
the front-end fee of switch-in fund.

Asset Allocation

Asset Type % NAV

Equity 98.82  

Deposit 0.46  

Others 0.72  

Top 5 Holdings

Security % NAV

Equity (PTT) 7.51  

Equity (AOT) 7.14  

Equity (DELTA) 7.09  

Equity (ADVANC) 4.65  

Equity (PTTEP) 4.60  

Statistical Data

Maximum Drawdown -6.24 %

Recovering Period N/A

Portfolio Turnover Ratio 0.01

Sharpe Ratio N/A

Alpha N/A

Beta N/A

Tracking Error N/A

Sector Breakdown

Sector % NAV

Energy & Utilities 22.91  

Banking 11.99  

Transportation & Logistics 9.21  

Information & Communication Technology 8.68  

Commerce 8.33  



K-TNZ-ThaiESG
Description
Maximum Drawdown is the percentage of the fund's maximum loss in the past 5 years (or since the fund's inception if it is launched for less than 5 years) which
is measured from the highest NAV per unit to the lowest NAV per unit during such period. Maximum Drawdown is an indicator of the risk of loss from investing in
the fund.
Recovering Period is the length of time that the fund takes in recovering from the point of maximum loss to earning back the initial investment.
FX Hedging is the percentage of foreign currency investment with FX hedging.

Portfolio Turnover Ratio (PTR) is the frequency of securities trading in the fund portfolio over a certain period, calculated by taking the lower value between the
sum of the value of securities purchased and the sum of the value of securities sold of the fund in 1 year period divided by the average NAV in the same period.
A fund with high Portfolio Turnover Ratio indicates frequent securities trading by fund manager resulting in high trading costs. Therefore, it is necessary to compare
with the performance of the fund in order to assess the worthiness of such securities trading.
Sharpe Ratio is the ratio between marginal return of the fund compared to investment risk, calculated from the difference between the fund’s rate of return and

risk-free rate compared to the fund's standard deviation. Sharpe Ratio reflects the additional return that the fund should earn to compensate risk. A fund with
higher Sharpe Ratio is considered having superior investment management efficiency as it generates higher marginal return under the same risk level.
Alpha is the fund’s excess return compared to the benchmark. High Alpha means the fund can generate higher return than the benchmark resulting from fund
manager's efficiency in selecting securities or seeking appropriate market timing.
Beta is level and direction of change in return of securities in portfolio in comparison to market price change. Beta of less than 1 indicates that the change in

return of securities in portfolio is less than the overall market. Beta of more than 1 indicates that the change in return of securities in portfolio is greater than the
overall market.
Tracking Error is the efficiency of the fund to imitate its return to benchmark. Low Tracking Error means the fund is effective in generating return close to
benchmark. High Tracking Error means the fund generates return more deviate from benchmark.
Yield to Maturity is the rate of return earned on a bond held to maturity, calculated from the interest expected to receive in the future over that bond duration
and paid back principal discounted to the present value. It is used to measure return of fixed income funds by calculating the weighted average of Yield to

Maturity of each bond that the fund invests. As Yield to Maturity has standard unit in percentage per annum, it can be used to compare the returns between
fixed income funds that have an investment policy of holding bonds until maturity and similar investment characteristics.
@ 2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied
or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information. Past performance is no guarantee of future results.
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Investment Policy 
The Fund aims to generate returns before fees and expenses to track the performance of the SET 100 Total Return 
Index (SET100 TRI) by investing in stocks of companies listed on the Stock Exchange of Thailand that are constituents 
of the SET100 TRI and have the following characteristics: 
(1) Companies that disclose information about greenhouse gas emissions, management plans, and set goals to achieve 
the goal of reducing the amount of greenhouse gas emissions in Thailand. Including providing for the verification of 
carbon footprint preparation by verifier accepted by The Securities and Exchange Commission and/or 
(2) Companies selected by the Stock Exchange of Thailand or other organizations or institutions that The Securities 
and Exchange Commission (SEC) recognizes as being outstanding in the environment or ESG (Environment, Social and 
Governance) 
Furthermore, the Fund also may invest in stocks of companies listed on the Market for Alternative Investment (mai) 
that have the characteristics as specified in (1) and or (2) on average in the accounting period not less than 80% of 
NAV. 

 
The Fund may invest in securities or assets other than stocks of the companies mentioned above but will not cause 
the Fund have net exposure of stocks of the companies mentioned above on average in the accounting period less 
than 80% of NAV. 
 
However, the Fund aims to promote climate-focused and have the goal of the investment portfolio to have a total 
weighted average of greenhouse gas emissions and the temperature of the total investment portfolio (Portfolio 
Temperature Alignment) is lower than the benchmark (SET100 TRI), which affects the criteria for selecting securities. 
Therefore, the Fund may not invest in all securities that are constituents of the SET100 TRI. 
 
The Management Company has appointed Lombard Odier Asset Management (Switzerland) SA (“Lombard Odier”) as 
the investment advisor to provide information and advice related to sustainable investing. The Fund will use the Model 
Portfolio derived from the Implied Temperature Rise (ITR) methodology invented and developed by Lombard Odier in 
the investment portfolio analysis and management process. The investment advisor will not have any authority to 
make investment decisions on behalf of the Management Company. The Management Company reserves the right to 
appoint, change, or cancel the investment advisor and will inform unitholders via the Management Company's website. 
 
For the rest of the investment, The Fund may consider investing in stocks other than those mentioned above, 
convertible bond, debt instruments, cash or cash equivalent, CIS, Infrastructure Fund, Property Fund, or other securities 
or assets that SEC’s notification have been allow to investment. 

Additional Information of  
K Target Net Zero Thai Equity Fund-ThaiESG (K-TNZ-ThaiESG) 

 
 



 
Sustainability-related investment objectives: 
The Fund aims to promote mitigation of the climate change impacts through investing in stocks of companies that are 
constituents of the SET100 TRI and managing portfolios to achieve a total weighted average of greenhouse gas 
emissions and the temperature of the total investment portfolio (Portfolio Temperature Alignment) is lower than the 
benchmark (SET100 TRI) and encourage the business sector to be a part in driving Thailand to meet the goal of net-
zero greenhouse gas emissions by 2065, in line with the Paris Agreement. 
 
Sustainability goals to achieve: 
To encourage the business sector to focus on reducing greenhouse gas emissions and be a part in driving Thailand to 
meet the goal of net-zero greenhouse gas (GHG) emissions by 2065, in line with the Paris Agreement, which will be an 
important part in solving the problem of increasing global temperatures and reducing the effects of climate change, 
according to sustainable investment guidelines and the Sustainable Development Goals (SDGs) of the United Nations. 
 
Investment Framework: 
1. The Fund will invest in stocks of companies listed on the Stock Exchange of Thailand that are constituents of the 
SET100 TRI and have the following characteristics: 

(1) Companies that disclose information about greenhouse gas emissions, management plans, and set goals to 
achieve the goal of reducing the amount of greenhouse gas emissions in Thailand. Including providing for the 
verification of carbon footprint preparation by verifier accepted by The Securities and Exchange Commission (SEC) 
and/or 

(2) Companies selected by the Stock Exchange of Thailand or other organizations or institutions that The Securities 
and Exchange Commission (SEC) recognizes as being outstanding in environmental or ESG aspects. 
Furthermore, the Fund also may invest in stocks of companies listed on the Market for Alternative Investment (mai)  
that have the characteristics as specified in (1) and or (2) on average in the accounting period not less than 80% of 
NAV 
2. Under the investment framework in 1. , the fund manager team will analyze securities and create investment 
portfolios to achieve a total weighted average of greenhouse gas emissions and the temperature of the total 
investment portfolio (Portfolio Temperature Alignment) is lower than the SET100 TRI. 
 
Sustainability Benchmark: 
The Fund's benchmark is the SET100 Total Return Index (SET100 TRI) in the proportion of 100 percent. The 
Management Company selects this index as the benchmark because the Fund aims to promote mitigation of the 
climate change impacts through investing in securities listed on the Stock Exchange of Thailand and to encourage the 
business sector to focus on reducing greenhouse gas emissions. The investment portfolio process aims to achieve a 
total weighted average of greenhouse gas emissions and the temperature of the total investment portfolio (Portfolio 
Temperature Alignment) is lower than the benchmark. Therefore, the benchmark should include securities that are 



leaders and representatives of a wide range of industries to help drive Thailand to meet the  goal of net-zero 
greenhouse gas emissions by 2065, in line with the Paris Agreement, the SET100 TRI is appropriate benchmark within 
the investment framework consistent with the Fund's sustainability objectives and goals. Moreover, the companies that 
are constituents of the SET100 TRI are companies with liquidity according to the criteria set by the Stock Exchange of 
Thailand and adequate information has been disclosed for use in analysis. 

 
Details of SET100 TRI: 
The SET100 TRI is a stock price index, show the level and movement of the prices of 100 common stocks with a high 
market capitalization. Trading transaction has consistently high liquidity and has a proportion of minor shareholders 
passing the criteria set by the Stock Exchange of Thailand. 
 

Subject Details 
Index Type Composite Index 
Calculation Methodology - A market capitalization-weighted price index 

- Excluded are stocks that have been suspended for more than 20 days. 
- Calculated from the prices of 100 selected SET stocks. 

Base value adjustment The base market value is continually adjusted to correspond to changes in 
the values of securities that result from changes in the number of stocks. 
This number may change due to public offerings, exercised warrants, and 
conversions of preferred to common shares. 

Base value 1,000 points 
Publication date of  SET100 TRI 3 May 2005 

Base date of SET100 TRI 29 April 2005 
Index review period - In June (for index calculation during the second half of each year) by using 

data from June 1 of the previous year until May 31of the year in review 
- In December (for index calculation during the first half of the following year) 
by using data from December 1 of previous year until November 30 of the 
year in review. 

Additional index information https://www.set.or.th/th/market/index/set100/overview 

 


