
�¨�µ¦�¶Á�·��µ��°��°��»�Á�·�Á��Ã�¨�°¨�Å��µ¤·���°��Í
)XQG�3HUIRUPDQFH�RI�.�*OREDO�'\QDPLF�%RQG�)XQG

®�Éª¥������É°�¸����S�D�������¨�µ¦�¶Á�·��µ��µ¤�¸��·�·�¥Ê°�®¨´��&DOHQGDU�<HDU�3HUIRUPDQFH
�¸�<HDU ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

������ ������������������������������������ ������ ������ ������

6

�¨�°�Â���°��»�¦ª¤�)XQG�5HWXUQ ����������
�¨�°�Â���´ª�¸Êª´��%HQFKPDUN�5HWXUQ 1�$1�$
�ªµ¤�´��ª���6WDQGDUG�GHYLDWLRQ���°��¨�µ¦�¶Á�·��µ��)XQG�6WDQGDUG�'HYLDWLRQ ��������
�ªµ¤�´��ª���6WDQGDUG�GHYLDWLRQ���°��´ª�¸Êª´��%HQFKPDUN�6WDQGDUG�'HYLDWLRQ 1�$1�$

6 �¨�µ¦�¶Á�·��µ��´Ê�Â�Éª´��´��´Ê��°��»����¹�ª´��¶�µ¦­»��Êµ¥�°��¸��·�·��3HUIRUPDQFH�DQG�6WDQGDUG�GHYLDWLRQ�DUH�EDVHG�RQ�GDWD�IURP�LQFHSWLRQ�GDWH�WR�WKH�ODVW�EXVLQHVV�GD\�RI�WKDW�FDOHQGDU�\HDU�
�����¨�µ¦�¶Á�·��µ�¥Ê°�®¨´����ª´��¸É����­·�®µ�¤������3HUIRUPDQFH�DV�RI����$XJ�����

<HDU�WR ��Á�º°� ��Á�º°� ���¸ ���¸ ���¸ ����¸ 6LQFH
'DWH ,QFHSWLRQ

5HWXUQ
���S�D��

����É°�¸�����É°�¸�����É°�¸�����É°�¸�
���<HDUV
���S�D��

���0RQWKV� ���0RQWKV�
��<HDUV
���S�D��

��<HDUV
���S�D��

��<HDU
���S�D��


����������

�¨�°�Â���°��»�¦ª¤�)XQG�5HWXUQ �������������������������
�¨�°�Â���´ª�¸Êª´��%HQFKPDUN�5HWXUQ 1�$1�$1�$1�$ 1�$
�ªµ¤�´��ª���6WDQGDUG�GHYLDWLRQ���°��¨�µ¦�¶Á�·��µ������É°�¸��)XQG�6WDQGDUG�'HYLDWLRQ����S�D�� ��������������������
�ªµ¤�´��ª���6WDQGDUG�GHYLDWLRQ���°��´ª�¸Êª´������É°�¸��%HQFKPDUN�6WDQGDUG�'HYLDWLRQ����S�D�� 1�$1�$1�$1�$ 1�$

���´ª�¸Êª´�
���Å¤É¤¸�Á�ºÉ°��µ��°��»�¨��»�Ä��°��»�®¨´��¸ÉÄ�Ê�¨¥»��Í�µ¦¨��»��¸É¤¸�ªµ¤¥º�®¥»É�Ã�¥Å¤É¥¹��·��´��Ê¶®�´��µ¦¨��»��µ¤�´��¸��XQFRQVWUDLQHG�DSSURDFK��
�¹É�Å¤É¤¸�´��¸�¸Êª´�Ä�­°��¨Ê°��´��µ¦¨��»��°��°��»�®¨´���´��´Ê���°��»��¹�Å¤É­µ¤µ¦��¶®���´��¸�¸Êª´�Å�Ê

��%HQFKPDUN
���1RQH�EHFDXVH�WKH�)XQG�LQYHVWV�LQ�WKH�0DVWHU�)XQG��WKDW�XVHV�XQFRQVWUDLQHG�DSSURDFK��ZKLFK�GRHV�QRW�KDYH�EHQFKPDUN�WKDW�FRQVLVWHQW
ZLWK�LWV�LQYHVWPHQW��

�¨�µ¦�¶Á�·��µ�Ä�°�¸��°��°��»�¦ª¤�¤·Å�ÊÁ�È�­·É�¥º�¥´��¹��¨�µ¦�¶Á�·��µ�Ä�°�µ����3DVW�SHUIRUPDQFH�LV�QRW�LQGLFDWLYH�RI�IXWXUH�UHVXOWV�
Á°�­µ¦�µ¦ª´��¨�µ¦�¶Á�·��µ��°��°��»�¦ª¤��´��¸ÊÅ�Ê�´��¶�¹Ê��µ¤¤µ�¦�µ��µ¦ª´��¨�µ¦�¶Á�·��µ��°��°��»�¦ª¤�°�­¤µ�¤�¦·¬´��´��µ¦¨��»��7KH�IXQG�SHUIRUPDQFH�GRFXPHQW�LV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�$,0&�VWDQGDUGV��


