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AMUFUNTWITNINARDY ANARUKYIU
iwasalsenszaunu (Capital Call)* aannaanunan

!

nasnunan Kasikorn Vision Private Fund | (Shanghai) Limited Partnership analiungIu

K-CHINNO26B-UI analkuun
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ngaganumeiuy 3 U**

WOTANISAINU

Secondary Funds Direct Investments
80 - 90% 10 - 20%

*noanunanaziSenszaunu (Capital Call) natsase (Multiple Calls) Tuzaeszuziaandiasnu (Investment Period)
**noanundniiszazinandiamu (Investment Period) metu 3 U tiua1nuii Initial Contribution Date (SuasufmuagisziRunuAsausn A
szuliluniledondanisisonsdrszRunu naslae General Partner fis Limited Partner usiassie)
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100%

Al & Digitalization

Late Stage1
80%

Secondaries
80%

Energy Transition

@ Co-investment Growth Stage®

Healthtech & Biotech 20% 20%

‘Late Stage Aagrvvasgsiannszualduannsomisiduuin *Growth Stage Aogasssianiilomanazifvingalusunnm
fiun: KVPE nsnnIAn 2026

fogngshalifanuszasd iaasuAE lanuImamsasunasamsamnuiitiu naanundnaamuuaAnaNiUNnoENls Tnemsindula
anuBusgiuaauilagdanIsnaanunan
o AMUlUINAMNTTUNANTIDARNDINUNNUNRILNTzU281IYUsEIMATY idupdaumsiiuIncauinnssu aun Al & Digitalization,

Energy Transition uaz Healthtech & Biotech

a o

o awuluuiyniniigrwasssnannszualiuaarsomisiduuin (Late Stage) wia filomanazifivingeluouian (Growth Stage)

e NuUNIURAIATOI (Secondaries) uaz/viso awnulagnsa (Direct Investments)

noanusAMSugasuaniduuazyanuselvniauiintu/nowusmnianudssganiodudou gawmulianunsangfuniigamuiilugianm
6 U 11 wwou / naanusiuiliidnvaizianizuazainuidgaani: lsananudiladanuazdua woulananauinu ANUEYe noudnaulaaanu
aulaaanuuazyasuntedodyiulan Private Banking Group suia1sniinsing uasuaa.n@nsing

2/7



ALAUYDINITAINU

o wawANUIFYIVIYTAIANISNaINUNANIN Kasikorn Vision (Shanghai) Private Fund Management Co., Ltd. “KVPE”
uazﬁd?nmmsamu Stepstone Group (China) “Stepstone” #ginulomalumsiirfisusvnuonaaiaiuld KVPE l6u
1A Qualified Foreign Limited Partner (QFLP) virlviaiunsaaanuluduls uas Stepstone fiussaumisainisanuias
u‘fJuﬁU%nmmsamu Private Equity tudunit 15 U finamsaniiuaudoundevas Secondary China PE 1ads 20% ol
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wWamsaniinauiuafia/ nanisissuiisunanisaniiununingIdosiundninrilunaianu Llsduasdudufiswanisauiuauluounn

£708149 Project iNaINuUHANAINUIAINAZILITEHINNNITUNTIAINU

Project JM (7.7%)

Theme: Tech Self - Sufficiency
Biotech s New Energy
y <

Project R (11.6%)

Theme: Tech Self- Sufficiency

Project L (11.6%)

Theme: New Productive Forces

Energy Storage 3D Printing
Material
<
New Material New Material
e GP fimsasnuinarnnarsludiuianinii o punidnlumaluladdiugevosiu uasilu e nawnuzuIALan (Boutique fund) i

(New Materials) nswamngiuga wisamlvi
HAENISUWNEG

75% Poawan15aniuauInogiudusu
1% Quartile wiaumseRuanAuEnau
(DPI1) Niugaunsa

asnusgduan 62% wiou DPI szuzdy

GP §igmeylawizinuianlni uazns
WARYug

noanunaunthdminajoglu 1 Quartile
fgarudaaugalunis Exit w1 IPO,
Redemption uaz Trade sale meatuFud
2027

Uszaumsaiunnndn 10 Ylugmannssu
waesuln

naanuuuy Continuation Vehicle fiaanu
Tu 2 usdn

Usdniaesiiasnudugdihnaaifinnnin
uaAMTNANTUFY LaznISIUAgUNIUY

nlaaay uazyaAniraulaiioiivuiu wavuganAaaefudy “msiiulnvoasdu

Aulunaia gmaimlan (China-to-Global growth)”
ih,  anu 11 Uisn ih,  aenu 20 UiEn ih,  adnu 2 u3un

&i 2.18x TVPI* eu 31 fi.n. 2026 @5 1.21x RVPE qu Suiligngo @5 1.43x TVPI* su 31 ii.a. 2026
@ 62% duan fu Juiiigde @ 37% duan a Juiiiiide @ 13%* duan o Juiiigde

W& 2 u3en difomadu IPO © 2026 W& 4 u3en iifomadiu IPO U 2026 W& 2 u3en difomadiu IPO U 2026
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ITVPI: Total Value to Paid-In Capital = yar15augaidiuaauiianun (Mildsuduuduasiideauag) iisudusunu

2RVPI: Residual Value to Paid-In = yafzaadunswdiidaamuagiiisurusunu
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AI9819 §5NINNINURANIINUUAINALIYTSHIINITAUNY1a9NU (Look-Through)

Theme: Tech Self-Sufficiency

Dongheng Giga Force Electronics
o 93AUSENOUNAATY: KK ﬁmmsu?mu,(siams’uauﬁﬁwﬂﬁwimgﬁzgﬂ‘iuﬁu o FudAnlugunaunsHAn: WusMInagoulaz A 1ERNSINLYDIBU
Faluingauad wmmwuufs andnmuunned EV gadudumpaundndunoumsidanaie ahaaissnmidnuselauas
o fandminglidugnanuuaimoisietna: usvndu ugfdadmirenango figmsrintsiige
CATL (sjnanuuminedsieturiiianvedlan) uazgnénfifinauniwsiolinn o s19lnnilunain: WoduisanAnFUINOWIWINLLEY USYN Giga Force
FIUUIN AT9IAIULUIAAIANTNAFDUFUNINATT 30%
o anulaUsaumusunu: inaluladianizgrglisununisnansnan o plausrelmitnnudadulsenn: izasunannasumalulagniunnsgiu
tlugnarnssu asranulausaulunsudaduagiagedu anamMnssuNAudaRguLuUlfeIn

Project JM
% R ==
&4 -

WARATIANLES JuAnuuameshlUnanuunnos  snouswdenuli (NEV) FUNWNARDDNNIAINTTINL IMARDUMIYIATOIYDY AuAdiannsoilnd

iitgnautugunsnitiluih Giga Force Electronics
~ 40% 1 lugdminesiglun o o
fignvoe Conductive carbon black 114 2 u3un wnnn 30%

29499UaYAY03 CNT Fadusarirlnh

Fadusti i tunusnes EV nageudUitfidnenmuniianluiu YodIUUIRAATaHNATUEY
Tunumees EV lanmainiu '

(figunua ~15%)

Theme: New Productive Forces

Polymaker Sunrise
e flausrginnizoslan: glivinisianniswun 3 dfszAauniifisy o msuiTnaiinahils: ussainriownsanitEmeluladdugs (dwsuiilodnd
(High-End) s1elnejiaalulan Aseanainansss uazylsy uazdu LazoMsNea) Fudundndnriiiiinnuidnbisoulmsioininsiasugia
dudu 1 uu Amazon o doldFousmund: nnnsevissnulusUssmaNoaaNansznUaIN
o fjiduuianssu: aau R&D mnaiApdsgnaInnssy 2 - 3 wi mémsAeuilsanss 25%
aswiagiil Margin geuaziiansdns o ANWI0aoIUTEN: WszuzarlunsiTeuasWwanunegs 2 §uav

Frggamdganndudeszavlaniususmgini
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YIAITINOUAINU

o alrgasnuinaulaasnulunaanuidaia China Innovation PE 26B viuz19gaanusiadgos (“K-CHINNO26B-UI”)
Iasunsudayainenuanudunusuasanudandananalsslesilaasuiiu uaa.ndnsing (“usun”) voudatviasmunsiu sail
1. Management Company 2a3naanu Kasikorn Vision Private Fund | (Shanghai) Limited Partnership (“nasnuran”)

Ao Kasikorn Vision (Shanghai) Private Fund Management Co., Ltd. (“KVPE”) dadanalag usén n&ns 3%u s
(“Kvision”) Tag KVision 1Juusdngnaassmaisnansingiguifglnuuivn

KVPE uaz KVision iuniislugasmulunesunan Tag KVPE asnulugiuz General Partner uaz KVision asnulu
§1ug Limited Partner

noanuilaia China Innovation PE 25A viwuianainusiagas (“K-CHINNO25A-UI”) eagnalfinisuimsians
gosuienlunilalugainuzasnasnuranineasnulugius Limited Partner

un1sian15aanuzaeanaanu K-CHINNO26B-UI vignazanilumstiilulumundaninariniimualiluvseniazog
FUNNUANIZASSUNIS N.A.6. Te1edomrualusigazidaainginunisUaanuuazaanisANuIangIn1anauszlayil

ifio9a1nuUien ndns 3%u d1Aa fioriu 100% tu Kasikorn Vision (Shanghai) Private Fund Management Co., Ltd Fadu
General Partner uazfmiiniiusnsdnn1snoanundn uazuisn nans 3%u 91da azidramulunoanundnlusius
Limited Partner ¢e visii mssauaudanan fldi0umssulseiuinawmundnazuszauanudnsalumsasuniolasu
WanaULNUTiLLLoY

T

noanu K-CHINNO26B-UI a1aiimsasnuluniine Private Equity laliiusosas 150 oayarmsndaugnsvoanaanu
Fadumsamutuusdniihildaanzidoutuaaandnning Ussifiugarmaunsndlaonn uazhiansauszifiuyasmidainane
wilouvsdniiaanzibsulunaandnning iiesarnmsighfisdoyavas Private Company tiudeuinedifin uaznaanunan
onaliaunsnuwdunsndlatusimuaz/msanaiiidesns

mufinoanu K-CHINNO26B-UI azasnulunaanuundniiszaunusouiiaos (Second Closing) ffu fdan1snasnu
K-CHINNO26B-UI azdmn1sa1e Late Interest Sedoduauiduiisasnulu Private Equity wda First Closing siaeang
Ruzary (afiounanifadu) WiuAgamunaunountiiign Drawdown Ruawmuluuda fidnst 8% roll (1uase 6% soll
TagiduAuudiuiinesnurdninduluamuasausn Ao 31 a.a. 2025 Aviuil Second Closing Taugdnnisnaanu
K-CHINNO26B-UI azaneiduliinasnunan uaznasnuranasTouiuligasmunaunountisolu veil Aldane Late Interest
anadanansEnuAayamriigasumsasnuiunamnusmiilgnsHinku uaznasnuaenaliiinissudsenunanauunu
HanuauIsnvIanuls
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wanE1NNNINUNIU SnnaludunswaniiammwasowsiuazisiAmEunIu faanuonagaidaduaunialilnsunanauunu
munmanie nasnuildarnsiugawmunianudnlaluduningussinniliduog1es uasaunsasunavIanussaugalaLiu
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AUIAYN

NOINUNANDIINI5HFINTTUMTNIURUINDNUFIUENITAINU (Leverage) udiaziilomasunanauunugadu usfionailu
nowuUraNIANUgIduBuny uazlunsainnasuraniiansafmirgnannsnglniusimisoamsuaslussaznaimmnsan
911152 HHANNATI NDINUNRANDIADNANTUARMIUNRHNNY FILFINANTENUTUNINAUAURNANTALTIUIUYDINDINY

Noua1aNdukunIari repo amsaaulaliiu 50% 29 NAV uaznawunanazlindukduuazlivii repo iwanisaanu

iloeannnaanu K-CHINNO26B-UI jifwmunaiy o1arilinawunansosdmiignanniwdnelusseznaindine lusiani
H3UuBaYnziiu Fas1ndsIANAIanIe niearaliaunsadmihenanniwdlaneiuoiglasants danalvgasnuaiageyide
RufuuaznialilasunanauunuaunAIAKIa

naanuawnulumeussna Jaiinnudgeaninienisyasdsemanaanuairsanunsnmisiunsiinainganisainiuni vinlv
nasnultiannsaihdundununiudssmagonadenalifamuonalasudiseRumgfunbyamudaginisseznammrua

noanuonaiinsasnuludyardoviailaniilnaz Structured Notes lanwzauniidnvauzidudunidosigalemiin iWo
Non-Hedging {aliiifiu 50% 2949 NAV uaziwo Hedging {aliifiumnuieaniio

ANfauUN2U

ioeannasnuiiuTourgasnulusiauseina salu MsdgunlasngluussinAnNoIuaInu 911 N1siUaguLUaInNIg
M5iioanToulou1anamsiin 9138INANTENUADLAAIMNLIYAINUYEININUIR 5Iufian1saanuInsNIsNoIdanNalikau
IRsukuAgAunigamuaIdInIszeznanfimualunidadyiu

ifioeannauiiuTourstunisamulusitauszina vssniamsonaiimsdaniailamedoyadiuyanazosrfiontiroamuluda
UszmaAiinaanuasnu (“Ussimauanenie”) ileufiudnungrungueslssimavatgnniomuiidiifiduiendesdiunisamu
TuseUszinAzaInaanu (15U §annmsnoamunanlumiauszing) 50929 1NoNSUFURMUNYHLNE09UsINAUAIENINYDY
Fifidufgidesiunmsasnulusmsussimazesnanueenan ofie unsaifivssmavatenieiininsgiunisAunsedoyail
higaneaniotiosniuszmalng usuindanisazguanisasniallanedoyadiuynnazosgionitgamuliduluaiui
agrnemmue uazazaiunstitfinasmsduasesdoyadiuyanamuiivsdndamsiiuindndunazimnzanlnugonndos
AULATFIUMTINYIANUAUYDNTaYA 1ZuU HidannaslunissnuAanudugasdayanunsudayatudssinauaianie nialunsel
figsudeyaluusemauansmaduuddntuiaiefamswio/gshaifieddu usdndinmsenadontdisasaniiumsiatifiuloursy
nsAuATosdayaduyAnaiilisuNMsATIAFaULASUTeINFiiSnamungrinefiifgdouazazdniumstinisdnso
Wamwedayadiuumnazavgiiontigasnuludaviuniuaionanisnia/gsnaiednululszimadaramadulumuulauiy
asAuAsosdoyadiuyaraunumssuiiumsmuiingruunefimualiAls

uaa. n&nsing lugmerdanisnaanu K-CHINNO26B-UI Gilaiidiusiulunisuimsannsnaanunan nail nswaisan
Whasmursanaumsamulunswdgaulag sounsnsidnnowunan azilulumunaginilagzasnaawmuran Falinnug ANUEIsSH
HazANUIBYITIRYIUMSAINU agnlsimu naanulianinsasudsziulainawmurdnaziinmsasmunminzaurioussauanudnsa

msawmulundnfurilunaanuniinnudsege/iinnududousadidadsdneda innuuanseanmsanuludadednedelngnsa
9913 1#H51A1 09N ARA U7 TUARIANUAINAITANUAURNIULANG19INTIANY09TR 85196

wWamsaiuanuluafn/wansisguiisunamsaniunuinifgidasiundnduriiuaaianu dlnduedudufiswanissiivau
TuouAn

nosnuaIrasnuludryrurdorrgarntunansinuyszandniwnisuimsnisasnu (Efficient Portfolio Management)
wazaamulunsiashiideyayrdovrodreniune (Structured Note)
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asiounaty (sio)

uua. 5u1A1snaNsing lugiusiiovinvosuivnananis (afinisfioviuniedoulu Kasikorn Vision (Shanghai)
Private Fund Management Co., Ltd (General Partner uazfimthitusmsianmsnasnundn) Wiuuidn nans 35u drim
she dawaliiuduniamsiinisigsnssuiienasmunuyaraiiiiisndos Suaraneliiinanudaudananaus:lonild Tnugio
wihgasuUANIARsIAFoUToyasenan i www.kasikornasset.com

naanuenaiimsamulunitgamuzeInenusmEIegmelimsuimszesuigniamsiahifiusosa: 100 veyarmnswgéu
aN3209naanu Ml viunianisazdalifiszuvanuiilesdugsnssuiionanoliinanudaudinenaus:losiduoraiinain
uTsurgnrsasuinlalifinisamulunssmusiumelsinsuimszesuivndamsidendu ineliiAnus:Tovigegaunsio
wihgamuawnasmusumMalaznamuUmena Tagfionihuamuaunsansiagaudoyasenanisi www.kasikornasset.com

aulaasnuresuniisdedmiundomuuzsinnmanlsn suimsndnsing uazdaltivayunsaiguaziudeduniinganu
Founuinudiu KAsset Contact Center NFEUAARD Tns. 02-673-3888 Email : ka.customer@kasikornasset.com
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