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:‘: « drynynBovngadodntin (Derivatives) Uszinnadryryioaudundensiansaasisur (Option/Warrant) Us:=uaru 1.00%
vauyanSwdauansvesnanu NjmsirgwanouinudNavnus1ANedA XAUUSD*
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dauii 1: naunu=adnulumsransritina=/MSersuwhnnvluna:/MSasuUs=InA AiduRuAULNBotioogluduAuRawsnauNuls
(Investment Grade) Us:u1nu 99.00% vovyadnswagauansvevnainu Inatidrungiveliisuasnuinulailu 100%
VoINuaINUNIKLA

Uszurrunisdndauvadnsiansiinindnezanu

duduanuLBetio dadounisavnu

Asdsnanu VoulioanmAs1dIs Trgus:unru

Nuwn Doha Bank, Us:zINAN1RNS Baa1/Moody's 19.00%
NuwW1n Qatar National Bank, Us:INANIANS Aa3/Moody's 19.00%
Nuw1n Al Khalij Commercial Bank, Us:INANIANS A3/Moody's 19.00%

Commercial paper voJ Sabah Development Bank Berhad,

UszinAuIaIsy AA1/RAM 14.50%

RUfvoIusBn adum Avaasudiiur 91n (UKBU),
UszinAlng

BBB-/TRIS 19.00%

Nuw1n PT Bank Rakyat Indonesia, Us:InAdulatiiBe Baa2/Moody's 8.50%
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douf 2: mua\]r]ur‘imﬁoUs:mm 1.00% O:aunuiuﬁrytywz‘iavweiouhm (Derivatives) Uszinndrynynoausundonsiansaosiisuri
(Option/Warrant) NINMs&wanauinudWanusIANavA1 XAUUSD

s1wazidgAvedrynyr0oUbunSonsaarsaesisuriinasnuainu
Funswddvav $7ANDVA1 XAUUSD (Gold Spot)
ananu ananunvaa1sansy (USD)
a'lqva\lﬁtyry'laal]t?'un?sansm'lsoas'nsuri Uszunru 1 U (AuiSuiudtyoyn fiv SuR9IStUnaUNSwed19av)
dms1dousou (Participation Rate : PR) 45%

dMSIWaRAVINUBAIBY (Rebate Rate) 0.25% 9:IASuIos1MEUNSWEE B tu Jurhmsta Ausdurins
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naglugovs:-niwongdynroausurSonsiansasisuri
(nououwmsru'naunswamua\]) USuanasuinndi 12%
Kso USuiwuvuuINnd 12% HoiRguiu
SIMAUNSWEFWA tu AUSURUETYDY

TASURUFUAU 100% + WARBUINUBAIBE
Ndryry19aUdunsonsIansoasiisun 0.25%

SINFUNSWEIDY U JUWISUNFUNSWEI1IDY
Usuaﬂa\lmnn:n 12% 130 Uswwuvumnnm 12%
HoIAgUAUSIMAUNSWEFDY tu SuiBNAUYY

[ASURUFUAU 100% + WARDUINUBAILE
ndrynyreausursansiansoasisun 0.25%

[ASURUAUAU 100% +
wanauINUINAYry10aUsuUnSadasisur
(wamauInuINAryry10aUsUKSaIaSIIsUr =
PR x IAMMsiJaguidasveuaunsweanudul x IUsiu)

$IAEUNSWEIWA (U HUWISNFUNSWE DY
Tuasunlav Ko Usuanadluinu 12%
IJ9INBUAUSIANAUNSWEH1DY TU HUISURAUATYTYD

[ASURUFUAU 100% +
wanaUINUINArYry10aUBUrSaasisuri
(wanduINuIINEYY1vaUBUKSDIDSISUI =
PR x Armsiagunagvodaunswesuad x Nusiu)

$IAAUNSWETWAY 1U JUWIISUIFUNSWE DY
. USuiwuvuTuInu 12%
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(melfauuagrudasmanivasuliinisiasundag)

duURAYIU: vUavnu 1,000,000 UIN ||tiu|\'1ua\1r!uaan|'flu 2 dau

« doufi 1: Us:zuaru 990,000 uan avnulumsaaaskiiia:/SorRudanndluna:/mSosiaaUs:na Adduduaguidotiooglududu
Rawasnadnulii (Investment Grade) gl nureiWaliuasnuiAulnilu 1,000,000 uan

« doui 2: Us:u1nu 10,000 uan avnuludryryreauiundomsiansoosisuri (Option/Warrant) finasirguanauinudwasnu
$71ANaJA1 XAUUSD (Gold Spot)

dmswanauInu Rusuna:
fujuAsUAIENOINU  WaRDUNINUAAIAI
(Uszru 1 V) 2:IASu (Fod)

e dadounisainu
Uszinnnannswe/nsweau ThaUs0m
doul 1: psnansrtinaz/Msouwnndlu

‘. 99.00% Us:zunru 1.45% 100.44%
laz/nSorvUs:zInF™*

#n AEaelngus:uaru* 0.44%
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doun 2: dryryreaddunSomnsiansoasisun AYogNwanauINU9IN Option/Warrant
(Option/Warrant) nsUAuE

*igevounaunu (SOUMSSSUITEUMSIANISIED) @wsildeunlasmunouikurzau TunsdinnanuliSuwanauinugandniaiUaiue
IImoulauavigrlioganu usEndanseniSenifuAisssuitieunsianisimuiAula Inasoundolunusosa: 2.14 salvesduouiiu
AlASUMNMSIaUaVIBHLoBaINU

**naunuonlUTFsURUFUIA:wanouINuAUAAAKUNETS MNngoonasianshosunAsinesnuasnuliausnd1sAURURU AoniUe
souvwanouInuaulRmURRNavAuIITs

dUURTIU: S=AUVDISIAINIAT XAUUSD fu SUISURAUATYmY) ogjr‘i 1,700

nstun 1 : nsun 2 nstun 3 nstun 4
SIMNAUNSWESAY U JurimsTadurimshily SIMFUNSWESNIDY U JUNSTU SIMFUNSWEIBI (U HUF9ISOUY SINVOIAUNSWEDY U JUNSTU

Roglutaus:nonvongdnynyroausuns D : Sl SR

ORIUBDISHONONEANAOOUBLISO aundwgdnvduuSuanaduinnda 12% aunsweanad Tuiasunag AunswesnaaaUsuINLTLTLIAL 12%
AS1A1S99SISUT (OUIUWISUNFUNSWES1EN) Moy . I o - S D o S
R s e ST e (s rSauSuIwWLYULINNIT 12% IJaIRUAUSIAT nauSuanavllinu 12% IlaIfgunu 1aIfigunus1MEUNSWESIY
ioIfgUUSIAMAUNSWESIBY (U SURLFUAYY AUNSWE3198 U JUISUAUAYOYY $1ANFUNSWESBY tu AUISUFUSTYrYY U JuBLFUEYY

$7A NI XAUUSD
(Aunswgdnav)

$71A NI XAUUSD $1ANDUFA1 XAUUSD $7A NI XAUUSD
(Gunsweidna) (AunsSwgduav) (aunswgdnudu)

SUSAUAYY SUWSUNAUNSWESDY JuiSLAUAYY JUWSUNAUNSWES1IDY SUBUFUATYTYY JUWSUNAUNSWEI DY SUSRUAYY SUWSUNAUNSWESDY

Knock-out Event Ao IKAN1SQIRASIMAUNSWE3 1980 ru urinista ANIAIURNISAANNAUBUAUEYYTIIURNSUNFUNSWEF1BIUSU
IWuVursoanavuINnd 12% 109IREUNUSIANAUNSWE DB U AUISUAUANYYN

Sudunazuanounnuiniase:IRsuidonsuinunorglnssmstunsiaznsti
(malAauuagunnsiaiskiina:/nSoiuwnnvluna:/mdam1ads:INAlUTMSEATAEIS: Iazansuaniaguliinsivaguidad)

nstin 1 nsin 2 nsmin 3 nsmun 4

RUfiuAU + waraUINUINAYR190USU
riSons1d1soasisun

(PR x AMSIUBUIUAIVIFUNSWESNIBY X [US)

= 1,000,000 + { 45% x ([1,904/1,700] -1)

RUFU + WARDUINUBAIYE 0.25% RUFU + WAROUINUBARE 0.25% Uil + WarRauINUINAYY10aUEu
=1,000,000 + (0.25% x 1,000,000) = 1,000,000 + (0.25% x 1,000,000) NSORSISOUSESHT
= 1,000,000 + 2,500 = 1,000,000 + 2,500 (PR x IfMsiasuasvesaunswagdnudul x Rusi)

- 1,002,500 4N - 1,002,500 4N = 1,000,000 + {45% x I[1,496/1,700] 11
x 1,000,000 }
= 1,000,000 + 54,000
= 1,054,000 uIn

x 1,000,000 }
= 1,000,000 + 54,000
= 1,054,000 un
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Vou aehntymaonusm'maam XAUUSD (Gold Spot)
Rédynroaldunsonsiaissesisuniianads

* SIMNBYA1 XAUUSD (Gold Spot) fio s1mnavAsio 1 nsagasudluananunaaasansgoiusm TnesAnavAndnyyrealsu
nSans1asaasIIsuriawdve:dsianus:nAlag Bloomberg 1iin BFIX (https://www.bloomberg.com/markets/currencies
/ix-fixings) tu 191 15.00 u. mMuIdaeINsIIMINgd UszinAyUu (BFIX Zone Tokyo 3.00 PM)
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- simnovArdvaglus:AuiligevuSosuiull waureinmsiumvouiAssgielangnAWAUKtNTuNsISYdRIABUFUTAIA
RAtunaneUs:inAlagiawr=nguds=nAWmLIED MikANusiosnmsadnulunevAlWons=menuIdelRiiwosaUSuanay ias
dnsnoniUeluraneus=inAnalandiuolivususioguiu soulufivAniiunoaasansgndnuoliuniervu

- InavnusiomsérgiiuavnuanWusinssguraludvaunswgauagranaviuaniu mndamsiisuilandnualiugoiu mikansy
monIbgNNi93y (Real Yield) vouansy guAvaglus=numnau

JedonfovAnnIL

ﬂ']SI\]UO']HNOUUSUTHﬂaUI\I'l?Jﬂ’]O-UﬂD'IVG\]SU'lﬂ']Sﬂa']\]ﬁHSS_H (Policy Normalization)

ALY: Ua9.nansIng tu 24 woun1AU 2564

ANRaudiAny
« naunutiiiunaunuidanuidgvgunsedinowauou 1devoninmsanuludynyrdevagassntinnidunisasnuiuusugou
la:DranincurinisiewanouInuIUEUou JulAouIRNFNNEINUSILNIIU gasnunosnulinlariouadnu rSodounu
s19a:13gRINUIALIINAUVIE NI Jasnuaosdnassiiuadnuludunswaduioidunisns=aenouidentiinun:auius=au
AoWIFBINGaNUgaUSUTA

. naur]uﬁmsa\lr]uTusTrytmaaUﬁun§amswmsaas’usurir‘iﬁmso'ﬂawamauunua"wﬁuﬁuswmnoum XAUUSD (Gold Spot)
la-Raulvimkun dwalhdnswanauinuvavnasnuatgluimnuansimsivaguidasvessinnodrl XAUUSD gadnuaas
AnyvayavessimMnavA1 XAUUSD lliazRaulvmsigwanauinurisuanaulvasnu

o ﬂO\]nUUﬂ'lS?I\]I’]UTUH[U[U']‘UOV']EJaD\]HU']IWGIWUUS ansmwmsusmsmsa\lnu (EffICIen’[ Portfolio Management) 11a:019
EI\]nUTUIFIS']H’]SI']UH[UFU']UOV’]EJHO\IHU’]II[J\] (Structured Note) nﬂhnadnuunmu|aa\1mnn01no\1nunaunuTunannswam\]o\J
Ingmsy IUE)\]Q’]I"ITUI\]U&\]r]UTUV’]U()UﬂUE)EJﬂ()’] 0\]Uﬂ'ﬂS/\I']ﬂI’]UE‘I\]ﬂO’]ﬂ']SH\]ﬂUTUHﬁﬂI’]SWEJO']\]O\][ﬂEJGIS\]

« novNUENWIITASURUAUNA:WanaUINUAUAMAKLNETY MngoonnsiaskiasurmsinadnuasnuiiawIsE1s:AUITURU
nanite sounvwanouinudulamunanadnuldla Bvanvdwans=nurawanaununganue:lnsu

« NaYNUiN1sadnuNs=gNASIUGooN HUINGMAIMNSSUSUIATS lAazUSHINANIAIS GAunNUTIAISWAISTUINS=9NEAIIABIVDN
WosSANSaINUINYSILVOVALIDIFIY
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