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Sudrdgdefiazudmadanisnasulkiinanisdfusuiifvuanudosioonsuls
melindnsssniua wisaoimungUusumsasuiivainmats tieneuaussay
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K Asia Pacific Bond Fund : K-APB

msutisniinvigasmu fivreving 2 wila feil

1. vilaasauya : K-APB-A(A)

2. wumwmwunauwLﬂy(awauuam) . K-APB-C(A)
Ussiannasmu . nmwui'sumnmwu

. namumuﬂmmai (Feeder Fund)

. ﬂamuiwﬁLﬁumnuunuﬁmwLﬁﬂuﬁimﬂi:mﬁ

aglasns Tairhviun
Junaanziisunasu 7 5unan 2560
sauszezRyd 1 5UAN — 30 WoAAINBY
ulbugn1samu

nasnuiulsuefasiiiduldamulusiieszina Tasezuiuasmulunmiisaswuses LO
Funds — Asia Value Bond Fund, (USD), NA (nasyunan) Tudnsdnlasiadsluseuihindll
dauninFeuas 80 vasyaAmInIRugMBTasnaY newuranduluuediuamuluiusiiag as
aniifissaendslusnnasinieaasd uazdufulasanm (Convertible bonds) Fvpanlan
masguazmaensuiinsduduianisludssmauougiinmaeids -udinidundn neeunan
Wunasmulungu Lombard Odier Funds faanzifouluyszmadnimundsn (Luxembourg) was
darouazdan13lag Lombard Odier Funds (Europe) S.A. 'swﬁal,ﬂunamuﬁﬁmé?qmmzLﬁﬂu
289 UCITS (Undertakings for Collective Investment in Transferable Securities) miﬂﬁm;]‘wmzl
fiisadavravtszinadniznidsn (Luxembourg) F9tfiuanidnandaay International
Organization of Securities Commissions (10SCO) Taufildifunasnusindszianidaifiud
(hedge fund)

LO Funds ~ Asia Value Bond Fund, (USD). NA (nauunan) Lmqwmﬂaawumauamﬂ
soniunans (Class) FeazuananiufisnwaziBoanneg 1wy uammummmmsﬁwau,auuam
aondadud Tassaswdnnassandsy anaiu quantAvasfamu niodnususdug i
nagudoia 1owlis wldiin veum mmvgu‘(u Class NA (Class mmuz\!aavguamuuuau\lu
uduiiung) Seudsmianispessudniinciansanwasuulas Class fineu Tasdilefouas
Snwnadszlomdvosiiamitsamuiiuddyuasfoinldsunfangfomieuamuusn

vindaNTaL damﬁwammeﬂmwummﬂa\mumn‘lﬂwﬂiymﬂamﬁum%ﬂ Tmﬂﬁaﬂa
duaeaanfanizawwing (USD) iuanaidundn vt ussmiansvessuansiazdeddetionn
wummwummnaowumn‘[uﬂswLwﬂauq weninilonnuszinadnizadsn uaz/mv3Ialasuuag
anadulumends Tasdainlésuanuiuseuangfomisamuud Seuimianisasdilefi
Ustlonfoasnesuiiiudd TasusimdansasUszmaldifomiroamuniuionsuasuudas
drniietnetios 7 SulasasfaUsemaiidineusesuiindanisuasdativayunisseviosu
Forumbpamuuaziiulofussssnians

fmsumsasmusauiinge nasyusnaasulunsasuimil niadurn viondnniwg
waznSnIRUAUTO lULAL AL A vSavnannalaIsdustnelnatamitlensanatuatnanui
NYVIsE N.A.6. VLA
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De

Wil nasyuensasuluaTa sy Torssamiu (Structured Notes %138 SN)
wasduIEnua9nda (Derivatives) Lﬁam‘sw’?i:uﬂi:ﬁw%mwmm%mﬁmiamu (Efficient
Portfolio Management) Tasfiiaguszaedifiaifunsadunanauunuainnisamuligedu vis
aanald#9zaanamu Tndinasmuaneamuludygndonssmiinieiasiuauiseiu

daswanuwdsulitoanindasas 75 sosyarSuamulumelszing

e

usnanil nasyuanasuluaNaIriiisusuanuindefionniriisansoasuld
(Non — Investment Grade) wazas1815WIN LN LESUN9TaduFUAINULEadD (Unrated
Securities) MSluLazANSUSEIMA AINANgWINE N.AA. Fvua

ulsweilseiuanudssendnsuanufeu
nawuenasuludygemesmiiuiedeiuanudsediudnsuanfoulites
nideear 75 sasyadnduasuluslsina

ulsunenisaeSuiluna
K-APB-AA)  Liflulounedneduiluna
K-APB-C(A)  ldfulsunedneduiiung

fauanayszlomi
suAslnewadizd e (Vo)

wenzidsy
UNA. SUIANSNANT LN
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ﬂﬂﬂiﬂiﬂﬂivﬂulﬂa‘]ﬂm‘ﬂﬂdLWI’]‘I.‘WI 1 5U21AN 2567 m’:wn 31 wgErA1AN 2568

nesquidae tods wdiin veudiuluunefissiduluanulusszmalivey
nh¥euar 80 savyaAmIwIRugnizesnasu lnsasiduamuluviisaeusensemu
LO Funds - Asia Value Bond — USD (nasyunan) Tudasaulasedsluseuiid
litfouninFewaz 80 vasyarmwiRuzesnasu denasmudsnarufunasmulungs
LO Funds faanzifsulutssmadneadsn wazdadouazdanislas Lombard Odier
Investment Managers nasyuviananaasyuludgnsenssmiiieiiasiuanades
LLazLﬁuﬂisﬁw%mwmsu‘%msm‘mmu (Efficient Portfolio Management) WRZNBINU
wﬁnmaaonuTuﬁtyzyw%amwadaowﬁwLLNG (Structured products) Vol nawnuilaLA
Wwd wBin ueaua maamﬂuﬁ@nﬁ%ﬁmﬂmmﬁﬂLﬁaﬁmﬁummLﬁﬂaLﬂﬂﬁu AL
nesnuilawa ody wUdin veud envasulundnniwivdenswiduduniansmeen
walapsauiiladndongnuns nan. sl nesuesszasuludyandarssmii
(Derivatives) Tasluaninsaini nosyuazasmuludyansersaremiiiaiiosty
anudssiudaswanasulasedslitouniniesa: 75 sssyadduaeyulusig
Uszme

o Uil 30 womnAN 2568 ﬂaovﬂnuﬁm‘smvﬂlﬂuwmﬂamummnamu LO Funds
- Asia Value Bond — USD (naeyuvan) Ussanauieuas 93.95 wavyardunindgns
waz¥ouaz 6.05 vosyamAunswigns Wududnowins uazfunindduqiiodunis
ANTENWARDITDINDINU

ﬂﬂilﬂﬁ'ﬂulkﬂﬁ\‘lﬁLﬁﬂ’ﬁuluiﬂﬂﬁ@%ﬂ??ﬁuuﬁﬂLﬁﬂﬂﬁ'ﬂiﬂuﬁ'agfjﬁﬂuﬁﬁ’]

nesnuinisaeulunaeu LO Funds - Asia Value Bond — USD (Nevyuvan)
Uszannuiauay 93.95 vaayaAmMInGRuans o Fudl 30 WaEn1AY 2568 WsuiusaaIu
Uszunuiouaz 96.48 maouammwaﬁuﬂm  ui 29 WoAINBU 2567 Tuuei
nmmuummamu’[umumnLLaymﬂmi‘wusy cdu o Yufl 30 wounen 2568 Aniiu
Sasnalszinasdesas 605 TavyaAmIndRugnizenaemu Wisudisuivlszana
Jowar 3.52 maouammwaﬁuawﬁmmnawu au Juil 39 waAdneu 2567 launasyudl
mwmmmwﬁmnummLﬁﬂaamwLLanLﬂaﬂuﬂi:mmsaﬂaz 88.13 maogammwaﬁu
5 o Tuil 31 wownen 2568 Wuiudaduszanuiosas 91,58 vasyarmIndRy
g5 o Fuil 29 woAInBu 2567




WANSALIUIUTDINDINY
naulnanauLNLAINMIAMHILURILATARINBgUIUTaTUN 30 WouAAN 2568
8l ~053%

HANTSALTLIUTBINDINUNAN

nevyuranfinanpuunuaInmMIsivuluseuszaza 1§ uaznanauunuan
mssdunuluseuszeziaan 5 T w Suil 31 wounian 2568 aefl 7.81% was 10.55%
aNady TnefiAianuiumIuITesaan 5 9 (Fund Volatility) o ufl 31 wamnnau
2568 agil 9.89%
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FHEE % B KASIKORN ASSET MANAGEMENT

wamsanfivauvesnesnndan eife nl3iln voua-A siiaazmuem
Fund Performance of K Asia Pacific Bond Fund-A(A)

nuw : % el (% pa)

@) wamaduiunuamilfivweundyCalendar Year Performance

Dryear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (017) 018) | (2019) (020) | (2021) (022) | (2023) (2024)
HARBUINUNDINUTIN/Fund Return 023 -5.79 1545 453 2081 324 826
AWAUAN (Standard deviation) V0451 IA/Benchmark Standard Deviation NA N/A N/A N/A N/A N/A 4.85 4.01
*S wamsanding o gl d Standard deviati based on data from inception date o the last business day of that calendar year.
() Hamaduiuanuoounds o Tuil 30 Ngun AN 2568/Performance as of 30 May 2025
” » T
Yearto | 3ifiou | 6ifiou 13 39 si 101 Since
Date | (3 Months)| (6 Months) | (% #eil) | %aeil) | %aeil) | (4neil) | Inception
IYear | 3Years | 5Years | 10Years | Return
(%pa) | (%pa) (%pa) | (%pa) | (%pa)
HARBUIMUNBNUTIN/Fund Return 057 218 -0.98 295 1.54
6.10
732 663
6.05 605

Benchimark

~From 10 October 2023 s, the Fund's benchimark is Master Fund

e hedsing and

« nouSu 10 g 2566 noam ST

0 convered o Thi

* Prior o 10 October 2023, the Fud had no benchmark.

pansaiuanueAaveansaus i Fladudsbududwamsduivenluouian /Past performance is not indicative of future resuls.

ienmsmsianamsaniuauvesneauswntivil lasahuaunasgums Sanansaniuaivenean s wveadANUTEN AN/ The fund performance document is prepared in accordance with AIMC standards.

uSmsnnsdudseviula
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KASIKORNTH

wamsauiiunuvesnesmaiam eids 1ldiln veua- yiaazmngam
Fund Performance of K Asia Pacific Bond Fund-C(A)

o mamsdiiuanmnduivgouniyCalendar Year Performance Wi % aoil (% pa)
Dvear 2558 2559 60 | as61 | 2se2 2563 | 2564 2565 | 2566 | 2567
(2015) @016) | o7 | o18) | @o19) | o20) | @o21) | (022) | (023) | (2024)
HAROUIMING N5 I/ Fund Retum 2,03
-2.08
3.65
A (Standard deviation) Y0423 3/ Benchmark Standard Deviation 379
*S pamsAuiuadan fusadano st ovosihlF d Standard deviation are based on data from inception date to the st business day of that calendar year.
(@ mamsdniivaveemds a Tuil 30 WOBAAN 2568/Performance as of 30 May 2025
Yearto | 3i@ou | 6ifou 13 31 si 101 “Since

Date | (3 Months)| (6 Months) | (% anfl) | (emoi)) | @ nofd) | onoil) | Inception
1 Year 3 Years 5 Years 10 Years Return
(%pa) | %pa) | (%pa) | (%pa) | (%pa)

HAADUINLNBANUTIN/Fund Return 0.63

Benchmark

«From 10 October 2023 onvards, the Fund’s benchmark «

w0 converied

= nouTuil 10 gan 2566 noanu i * Prior to 10 October 2023, the Fund had no benchmark.

wansaviivanlued w iiladludedudufamansdiivanuong pas ce is not indicative of future results.

WO §ANT89NU/The fund is prepared in accordance with AIMC standards.
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navnuidaia aiBy wdin UBUR
JUUTANFIULNITIEY
Uil 31 waeAAN 2568

UM
Suniwd
RUaIUUEAITIBYRAYADTIN 3,357,986,867.50
WUAINsUIAS 164,625,610.90
gﬂwﬁ
Nnaanide 185,773.96
NN BUWNUS 59,102,192.00
mRUNIWE 3,581,900,444.36
wildu
Wil
NN BUWNUS 967,250.27
mnmﬁu%aﬁuwmﬂamu 4,222 924,87
AnldaneEnsane 2,623528.36
nilaudu 300,617.14
saamilau 8,114,320.64
funiwigns 3,573,786.123.72
funindiansd
nuﬁ\lﬁ%’mwnﬁﬁawmﬂamu 3,718,054,318.25
tlsazan
Toydufuauga 2379363751
mlsazauannssiueu (168,061,832.04)
funiwiigns 3,573,786,123.72
sz funiwdagns FnnunBamu funiwignasianian
‘ﬂﬁﬂﬂzﬂugﬂﬁ"} 3,508,603,913.79 365,028,680.1801 9.6118
ﬂﬁﬁ@'aovguamﬁ'u 65,182,209.93 6,776,751.6449 9.6185
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SUsENaUTIBATIBEARIUAINY
o Uil 31 weeNAN 2568

mmamima:LﬁﬂﬂLﬁuamuﬁmﬁﬂmﬁumuﬂi:mvmaaLﬁua\muuazﬂi:qummﬁﬂiiu

TS L, Juns A
A~ ﬂamﬂnﬂ‘l’a PR L %
000) (,000) (000) v (000)  Gumonu
Ay
nasyuilla
Lombard Odier Funds

Lombard Odier Funds SICAV-Asia Value Bond SHS N USD

Unhedged-Capitalisation 61769033  96,230.37(USD) 102440.11(USD) 335798687 100.00

3367,986.87 100.00
3,357,986.87  100.00

FIWMEaY

FIEURY - 100% (597 3,198,005,139.89 1m)
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nasuillan iy wlsWn vaus
aum‘l‘smmummﬁa
mmmaus.,ﬂ.,na'mmmau,mu‘w 1 $unnAw 2567 GeTudl 31 waunAN 2568

UM
eld
TelFnenide 260.405.79
Tueld 260,405.79
Anldfee
AsTINaNN1ITANS 15,152,737.96
Asvsilendauanalszlond 566,475.72
asvaNianunanzidou 809,251.11
AsTINn TN 52,356.00
aldaelunsadiulasens 39,486.82
Twenldiann 16,620,307.61
el (Anldae) qnd (16,359,901.82)
A acha %] (@19MY) gnBNRulINU
ils (219NU) qw%ﬁﬁm%umnﬁuawu 53,584,817.37
ls @anu) guaics \l,umﬂ‘nu'«nmouaowu (17.919,733.55)
tls @en 1) w%ﬁl,ﬁmumnmgtmagwuﬁ 58,017,460.00
mls @anu) gnai ”alsiﬁm‘ﬁumnﬁmmauﬂ’uﬁ’ 8,926,199.80
mls @enu) § ‘w%mnammanLﬂaﬂumumwmoﬂiumﬂ 39,728,496.00
mls @anu) gndi igslifatuansnuanisudunsselss e (155,000,041.01)
Tls (@1em u)qmﬁmnmumwumnmuuamw‘lwm@mu (12,671,801.39)
mafisdu(@aas YusundwdgnsanmssuiuaunounBiSuls (29,031,703.21)
wn AnBEule 39,060.87
m'il,ﬁu“}‘fu(amaoﬂuﬁuﬁwﬁaw%mnmsﬁ'}Lﬁumuwﬁaﬁﬂmﬁﬁu 6 (29,070,764.08)

9
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nawnuillawe wids wdin veus
Hioym wu Suit 31 waumAN 2568

swazBuansasu MsiiusuuasnsianIsTnAY

-
@ BATDUANIIAINU YAAMINTIAMER % NAV

nannswinsanswdauluyseima 164,223,572.59 4.60
WSusn 164,223,572.59 4.60
nannindvianindfuseuszing 3,358574.679.77 93.98
Ysemasnizsiuesn
ey 3,357,986,867.50 93.96
YsENATNIEoIIGN1
Wurn 587,812.27 0.02
Sfqdarwsimih 58,134,941.73 1.63
Syaniigedeiudnsuanilasu 58,134,941.73 163
Aunsniivdaniiaudu (7.147,070.37) (0.20)
yaAmIWdRugns 3573,786,123.72  um

SRTEIURUIBUNIRIYUBEINBINU(PTR) : 5.59%

11
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@ MuvuagUTuuluasuluasTasuvionil Wusn wiaananshoviiionu

NENVDINTINTT

() anasmesalnguazasasmaszadsana

@) ananfisnensifingransamsdansdu sumsmdsd vieuisndunu Juieen ideine §5uses

Sup1¥a fnanwae degAysiu

esve

(A) aansiifsusuanmindefonglusuduiicmsnamuld (investment grade)

() anasifsusuamindedesylusudumnindusiuiiansnsoasmuld (nvestment grade) e

graailallgsumsdnsuduananidetie

@) sansiisiguaniAlsinsumayszmanznssumsiunaayuil vu87/2558

nasnulawa e wiEin veud
Hioym o ufl 31 wounan 2568

YRAIMINTIAIARIA %NAV
0.00 0.00
164,811,384.86 4.61

0.00 0.00

0.00 0.00

0.00 0.00

- o oA A o & oA - - = - d‘lvﬂ o
@ UATIBYAURTIUAVAMINUNTDNDVDIATITTIIUNNU Wudn #IATIHISNNU NNUNNBINUAINUKIBN ILLUIERND

Dusy . ]
. . . 4 A e yaAl YaAIAIN
Uszian #pan uasuivue aAnudistia  anuiudiate ol
_ " « . nihn F1ANRIA
2DIAIFIT  TBINBAN/AUTENU
1. Judnsuans JP MORGAN CHASE BANK N/A 587,812.27
2. WJurnsuAns vy sUAINANT Y N/A 46,008,550.28
3. Wurnaums suansnewiding in N/A 118,215,022.31
(M)

@ dnsuiduasuiugerayadmindiugmizasnamuiiviinianisaliluuaunisamudmiungunsians ais (9) iy 0.00%
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Ussumsain

e
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&
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e
o

Fyaesiise

Fyaesiise
Sy meiiise

Fymesiisa
Fyweiiisa
Ny meiiise
Fymasiise
Fywaiiisa
Ny meiiise
Sy meiiisa

Fwumesiisa

Fyaesiiie

£ A

BLTLTRl pllertc)

£ A

BLTLTRl Lpllertc)

Fymesiisa

Ny meiiise

Aswan

9Befusnsuanilany

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Krung Thai Bank Pcl.

TMBThanachart Bank Pcl.

auindinde
209ipan

AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)

AA+(tha)

Saguseaed

Dosiuanandeg
Postuanadse
Posiuanadse
Tosiuanadee
Hoafuanies
Tosriuanadse
Posiuanadse
Hosiuanadee
Hafuanudes
Tosiuanadee
Tosiuanadee
Heafuandes
Posiuanadse
Hosiuanandee
Hosiuanandee
Heatfuandes

Havfiuanuies

yaAININ

3IAIARIA

1,082,129.17
5,499,250.00
1,411,300.00
790,844.17
(684,358.33)
(282,891.91)
757,769.79
687,418.09
794,829.79
3,608,702.55
6.974,323.40
11,545,355.87
6.427,14190
13,560,500.22
1,823,101.68
64,950.84

4,074,574.53

nasnuidlawe s wudiin vaud

doya a Fuil 31 wouanan 2568

% NAV

0.03%
0.15%
0.04%
0.02%
-0.02%
-0.01%
0.02%
0.02%
0.02%
0.10%
0.20%
0.32%
0.18%
0.38%
0.05%
0.00%

0.11%

Fuasy
viua

7 n.A. 2568
7 n.A. 2568
7 n.A. 2568
7 n.A. 2568
7 n.A. 2568
8 n.y. 2568
8 n.y. 2568
8 n.u. 2568
6 0.0, 2568
6 0.0, 2568
6 .. 2568
11 5.0. 2568
11 5.0, 2568
2 N 2569
2 iia. 2569
7 8. 2569

7 LY. 2569

mls/ananu
(net gain/loss)

1,082,129.17
5,499,250.00
1.411,300.00
790,844.17
(684,358.33)
(282,891.91)
757,769.79
687,418.09
794,829.79
3,608,702.55
6974,323.40
11,5645,355.87
6427,141.90
13,560,500.22
1,823,101.68
64,950.84

4,074,574.53
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