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Investment Funds Taenzifoululszmeadnzadsn uazdasouazdnnislag Templeton
Asset Management Ltd. muﬁou"_’lunamuﬁé’m&y’omm:Lﬁﬂwm UCITS (Undertakings
for Collective Investment in Transferable Securities) mﬂTﬁﬂQﬂuﬁﬂﬁLﬁﬂ?ﬁadﬂadﬂizL‘Vlﬂ
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yaAmwiaugns dudurnsuas Suninddug tiensmassnmadesmasnosuuas
gammaaéﬁyzm%amﬂmwﬁﬁLﬁaﬂaoﬁumwmﬁm
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namuﬁmiamﬂuﬂamu Templeton Asian Smaller Companiesszanuiasay
96.25 PRIYARNINIUINT U ‘?w’?‘i 28 WEHU 2566 Winuiusasulssiuiasas
100 ﬂaammmwa@uﬂm Y] ’J‘LW] 31 AanAN 2565 Tummmnmmuumimmu’luL\mmn
WaTATIENTHITEE AL o Tufl 28 e 2566 ﬂmﬂuam'}muﬂiymmaﬂau 3.75
rasyadmingugnizesnawmu Wisuifisuivdsanadesas 0 o Fuil 31 ARNAN
2565 Tmﬂnamuﬁmsvhﬁzyiywi‘]aoﬁummLﬁ'mé’mﬁLLanLﬁé"ﬂuﬂizmm%aﬂaz 89.72
gefunindrnatseing o Yuil 29 weneu 2566 Weuiudadiulssanuiosas 94.11
yaviunindsinadszma o Juil 31 panAN 2565

WANTSAIUIUTDINDINY

naeUiNaRBLLNUIBUTEEELIAN 1 T LATNAADLUTILAINMIANTLUAIUATARS
navnu uBITUT 28 WEU 2566 i -5.04% WA 3.73% PNAIGU BUTigeBenns
naau fnil MSCI AC Asia ex-Japan Small Cap ﬂﬁumﬂmuwum'ﬁjmnummLﬁm
muamwLLamﬂaﬂuuwamammum -6.86% LAY 4.22% ANAIAL munaawuuwamammu
INMIEERIUANINEBTENB9 1.82% WAz 049% ANEIRNL

HANTSALELIUTBINDINUNAN

nasnunandnanauunuaNmMsaiduuseuszezan 1 0 uae 5 U w Tuil
30 wEEu 2566 PEAl -0.26% uar 2.04% mwERy suzidpiliedemaenaeundn
MSCI AC Asia ex-dapan Small Cap ﬁwamammuag’ﬁ -6.14% WAy 2.07% AINAAL
Tmﬂﬂamuwé’nﬁmmmv‘a’umui:ﬂznm 5 3 (Fund Volatility) a4 Jufl 30 meu 2566
otfil 17.79% siafl
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wamssuiivnuvesneamian iefuu auoaaes yunu
Fund Performance of K ASIAN SMALLER COMPANIES EQUITY FUND

) wamsduiunuamilffiusourds/Calendar Year Performance

winniwdiamsnamuninsing

@B E R KASIKORN ASSET MANAGEMENT

Wi : % Al (% p.a)

HAADLLNLINGINUTIN/Fund Return

HARDUINIAIY T/Benchmark Return

B
rvear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
(2013) (2014) (015) (016) | (2017) @o18) | (019) (0200 | (2021) (2022)
HARBUINUNBINUT I/ Fund Return 375 3061
HONDUINUAIY IA/Benchmark Return 0.77 30.68
AIMAUAIM (Standard deviation) YOIHAMIANIIIA/Fund Standard Deviation 9.04 850 13.48 12.22 714
AIMAUAIM (Standard deviation) Y94AI% 3/Benchmark Standard Deviation 7.77 7.96 17.26 13.02 7.48 17.62
*S gamssiuaudaun fuiadanomuaueint ovosihji and are based on data from inception date to the last business day of that calendar year,
(2) mamsdniHEunds o Tufi 28 1118 2566/Performance as of 28 Apr 2023
» » ETETE
Yearto | 3idou | 61Au 1 3 51 10 Since
Date | (3 Months)| (6 Months) | (% noil) | (% aeil) | (onnl) | (%naoil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) | (hpa) | (%pa) | (%pa)
297 373

AU (Standard deviation) ¥0a#1¥3A (% noil)/Benchmark Standard Deviation (% p.a.) 11.25
i Benchmark
«haun 2 fonom 2565 lum Tl noamu o ot MSCIAC Asi Ex g ne: sumom Fummid @ is MSCI AC Asia Ex I 11 Cap USD N, FX hedging and date
o owfoifouiusmgaiim u Tk umuis fhoitofoudunanatiuum u i conveted o Thai Bt at the of Thai

dinnuRaRaINY 10%

w2 o 2565 nosml sl MSCI AC Asi Ex ) "

doi i N - dorndofoufuianad i N

* Prior o 2 Sptember 2022, the Fund's benchmrk was MSCI AC

hirdin

wamsaiuaueAnveanaausw i laiudsduiufanansaniiuaniluouan Past performance is not indicative of future results.

enmsmsianamsauiunuvenemusmntvil laimhiuaunnasgums Sanan1saiuaeweane s WeANANLTINTANTI AN/ The fund performance document is prepared in accordance with AIMC standards.

a.l%miﬂqnizﬁvﬂ‘s:ﬁilsla
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== nasuidaia iBsu aupaiRad funu
180.00 { = \QUTNATZIM"

160.00 1
140.00
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100.00

80.00

60.00
11/56 11157 11/58 11/59 11/60 11/61 11/62 11/63 11/64 11/65

* {0

o doust 2 fusneu 2565 [Wusuly nammﬂ?inuﬁh%imﬂuﬁﬁﬂ MSCI AC Asia Ex Japan Small Cap USD
Net (100%) duéesununsilasiuanadssindanmuantou iaifbuivenanadum o fuiiduan
HARBUUNY 90% uazdiudednmuanifsuiaiisuiumanadiuum u fuilduiuwaneuunu 10%

* fowTufl 2 fusneu 2565 naawu‘("mﬂuu MSCI AC Asia Ex Japan Small Cap USD Net (100%) U5udie
ﬁuwumiﬂmnumwLﬂmmuam‘nu,anLﬂaﬂumammunumanamumw  Sufifuiunanauunu 75% uwazusu

@

ﬂ’JEJEWIT]LLE‘lﬂL‘]JQEJ'L!LWE]LVIEJ‘iJﬂ‘Uﬂ’IE‘IﬂaL\‘mU'WI 3% ﬁfuwmmmwamammu 25% Lﬂuﬁ’T’J‘ﬁ’Jﬂ
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U 30 WEEY 2566

Suniwd
RUaIUUEAITIBYRAYADTIN
WUAINsUIAS
gﬂ‘mf

neenidle

NN BUWNUS
suAUNINE

wiliy
Wil

NN BUWNUS

mnmﬁu%aﬁuwmﬂmvgu
A ldfane@eane
wilaudu
saamilau
funiwigns

funindiansd
nuiilisuangfemizeaemu
tlsazan

Toydliuauga

Mlsazanannssiiuau
funiwiigns
funiwignisianiiag
aﬁmum'sﬂamuﬁaﬁwmﬂLLﬁaﬁowm U Suiull (i)

um

710,569,473.71
15,886,194.06

8,581.87
15,687,065.80

742,151,315.44

3,140,290.70
89,259.83
885,254.17
27,560.04

4,142,364.74

738,008,950.70

744,209,057.59

159,597,508.13
(165.797,615.02)

738,008,950.70

9.9166
74,420,905.7585
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mmamiwa:LﬁﬂﬂLﬁuamuﬁmﬁﬂmiumuﬂi:mvmaaLﬁuamuuazﬂi:qummﬁﬂiiu

TS, Juns A
—— gﬂm’nmﬂ’: ftlaeing SAALASTIN A %
(000) (,000) (000) UM (000)  Suasnu
Ay
nasyuilla
Templeton Asset Management Itd.(FRANK TEMP INV AS SM-IA$)
Templeton Asian Smaller Companies Fund - I(acc) USD 33501 18020.15 (USD) 20840.87 (USD) __ 71056947 _ 100.00
1’lllmi’lﬂﬂ\11‘lu 710,569.47 100.00
ﬂulﬁuﬂov‘m - 100% (57U 575,732,076.50 Um) 710,569.47 100.00
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T ld
swldnenidy
Tweld
Anldiane
Asssniiaun1Tang
assailendguanadszlem]
AssaNisnuengdou
fsssnisuITEn
Aldaelunsaiulasens
Tnen ey
el (Aldae) qns
eI ls (310NY) gnENnEuau
mls (209U) qnaTAnTuaINEuam

q q

mls @anu) an

ado

( wm\lmﬁﬂ%umm@uamu
mls @anu ﬁLﬁm%umnﬁtytywaqﬁuﬁ’
mls @ay il
ls @anu
mls @au

Tarls (mmv;u)aw%mnlﬁumwuﬁLﬁm%ul,mzﬁé’a\lmﬁﬂ%u

q q

N

ans
q
and
1 v
2109U) gN5 m\l,aJLﬁﬂ%umné‘zyzmaqﬁufT
and
q
and
q

)
)
) andndnnuandsudunssedssma

) &N figslifinduandasuaniisutunsaelsyme

msLﬁuﬁu(aﬂadﬂuauw%’wﬁqw‘ﬁ‘ﬁvﬂﬂmiﬁw WiuaunaunBEuls

Wn nBSuls
msLﬁuﬁu(aﬂadﬂuauw%’wﬁqw‘ﬁ‘ﬁvﬂﬂmiﬁw dinanunderinansisuls

U

14,548.15

14,548.15

4,859,847.23
111,371.49
303,740.46
39,671.33
82,997.20

5,397,627.71

(5.383,079.56)

9,654,082.66
118,195,397.69
(13.913,500.00)
76,335.979.30
3.939.979.61
(84.468,866.21)

109,743,073.05

104,359,993.49
2,182.11

104,357,811.38
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navnudag 1aEsuY qUDALRDS iunu
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TWALIBIANTITRINU
YAAIRN % NAV
1A ARA (UN)
nannsnidnaniwdidulussina 15,894,775.93 2.15
Wurn 15,863,004.16 215
nannswinsaniwiduseyscina 710,569,473.71 96.28
UszmAanNwasn
mipamu 710,569,473.71 96.28
fwuBaresmiih 12,546,775.10 1.70
fuanfigredetusnsuanaey 12,546,775.10 1.70
funSwivdenilaudu (1,002,074.04) (0.14)

yaAmIwddugnd

dnssunyuIsunsaIUTINaINU (PTR)

738,008,950.70 U
1 2.81%
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5'1ﬂmua@ﬂﬁ‘hmuLGuaevguTumsqﬂqsLLviewﬁ WUHIN w‘%amsﬁmsﬁewﬁﬁmu

NANVDINIINTT YAAIMINTIAARIN %NAV
(n) anEsNAsgineuaraaInAsTaLsT WA 0.00 0.00
(7) AFIFITNBUIANTNANY A BRI IARITU 15,894,775.93 215

surIwelsd Wisu3Emdunu Dugeen {feane
#0999 §5uonTa fanvas viaganysziu

(A) anasifiduduanuidaion udusy 0.00 0.00
fisasnaeuld (investment grade)
() mﬂmsﬁﬁﬁuﬁummmLﬁaﬁaagTué’uoﬁ’uﬁwniﬂ 0.00 0.00

a”uﬁuﬁmu'ﬁna\w;u‘lﬁ (investment grade) %38
aasillFsunsindusuaanindede

@) ﬁmmiﬁﬁ@mauﬁﬁlﬂmumuﬂ‘s:mﬁﬂm:miumiﬁﬂﬁ’u 0.00 0.00
ARANUA NU.87/2558

FIEAZBIALATAUALAMNLNL DD A TR IEISUVIINLRUANN K58
smmsﬁwﬁﬁavguﬁnmvguamuﬁaﬁ‘l’i Wusee

. duny duAy . .
o MWUATY . A - . A - qaA1 HAAAN
Usein Waan ° ANMNULRAD ANNUTAAD Y, o ¥
o gt o UM FAIARIA
PIATING ‘ﬂﬂ\‘lgﬂﬂﬂ/
Aszi
1. Guihnawins s swmsndnglng N/A Mq(tha) 45917.30
2. Guihnawms v swmsmmalnesuma N/A AAx(tha) 15,848,858.63

ﬁ'ﬂdqutﬁuaav‘luﬁugmagamw%’wﬁﬁquBﬂua\mquuﬁu%ﬁ’wé’nm‘sﬁ’a‘l’ﬂuLl.ﬂum‘:mﬂqus‘l’m%’unéu
AFINISAN () WU 0.00%
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@

easBansaeuludyedenesimii
U , . 0

Usumdyan  dfuan  eownhidede aguszaed S0 % 'iumu m‘ls/ﬁf'mvgu

i yE mauﬁaan : AR NAV  nvua (net gain/loss)
fuafisbeiudauaniuisu
fyamiafiin Siam Commercial Bank Pol.  Ade(tha)  Tasfunmandss 173100444 023% 15 W.. 2566 1731,00444
fyamiafiin Siam Commercial Bank Pol.  Ade(tha)  Tasfunmands 325789655  044% 3 1.A. 2566 325789655
fyamiafiin Siam Commercial Bank Pol.  Ade(tha)  Tasfumandss 35127241 005% 3 1.A. 2566 35127241
dymiadiisn Kasikom Bank Pel Mefthe)  Tootunnundss 14287359 002% 7 A, 2566 14287359
dmadiisn Kiatnakin Phatra Bank Plc. A Tesfurnuds 67862719 009% 7 4. 2566 678,627.19
fyamiafiin Siam Commercial Bank Pol.  Ade(tha)  Tasfunmands 81034511 0.11% 7 4., 2566 810,345.11
fyamiafiin Siam Commercial Bank Pol.  Ade(tha)  Tasfumandss 24124747 003% 7 .. 2566 241,247.47
fyamiafiiin Siam Commercial Bank Pol.  Ade(tha)  Tasrumands 21471793 003% 7 4., 2566 21471793
fyumaSiifa Siam Commercial Bank Pel.  Adsttha)  Daotuamandug (969664.13) -0.13% 7 &M, 2566 (969,664.13)
fynmiafiiin Siam Commercial Bank Pol.  Ade(tha)  Tasfunmandss 456986739 062% 28 §.A. 2566 4556986739
fuumaSiisa Siam Commercial Bank Pel.  Adsttha)  Daofuamandug (103929261) -0.14% 11082566  (1,039.29261)
fyamiafiin Siam Commercial Bank Pol.  Ade(tha)  Tasfumandss 278935924 038% 30 A.A. 2566 278935924
fyamiafiiin Siam Commercial Bank Pol.  Ade(tha)  Tasrumands 89976478  0.12% 27 Wy 2566 899,764.78
fuumaSiise TMBThanachart Bank Pol.  Asftha)  Daotuamandug (97803423) -0.13% 8 WA, 2566 (978034.23)
dyymai3$n Krung Thai Bank Pl AMA(tha)  Daotuamanug (15329973) -0.02% 5 .. 2566 (153.209.73)
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A13UIENITIRDURUANYUNER T aRaYRaNTUIRdUAUAMMNEBTE
U3t And 1maed (Uszwalng) s1ia

fusuanuudaiiaspr s mMIuYIEmAlne
AAA (tha)
AAA’ LEaviTERUANUL T fatugeaaTaIsuFuANU L Eadan1slulsinalng

U 9
o
a A

Formualasiindlosduduananindeteiazusuldivdusuanuindeieniaudse
“Uppiiga” WoiSeuisuiuieenasaisniannasduludszmalng uaslasnfuds
szimualdunianarmenmsdufisennioasziuleasguia

AA (tha)

AA’ LLamﬁai:ﬁummmLﬁaﬁaﬁugommﬁaLﬂ%‘ﬂuLﬁﬂ‘uﬁ’uvjjaanmﬁmiw%amwmsﬁu
Tudszwnalne TmmzﬁummmL‘ﬁ'aﬁammmﬂmsmami@u%uﬁﬁhamnv;iaanmwm'ﬁ
'ﬂ%aﬁmmiwf‘:ﬁuﬂ‘lﬁ%’umﬁmﬁué’ummmL%aﬁa%ugoqmam‘s:mﬂlmaLﬁﬂol,ﬁnﬁaﬂ

A (tha)

‘A LLE\Iﬂ\‘lﬁGitﬁUﬂ’J’mﬁ’lL%aaa%ugdLﬁﬂLﬂ%ﬂ‘uLﬁEJUﬁ"iJQaﬂﬂmi’lﬁ’]i‘ﬂ%aﬂi’]ﬂ’liﬁluzu
Uszmdlng penslsid mIwdsuwiasessonunsaiviosnwnaassgiasnadinanizny
ADANNEIN1I0TUNITNTE N InERTIAINAUATEIATIENITNIINT S UmEI TN
anaIpuilasumMITadusumsnindeieludssumiiganin

BBB (tha)
‘BBB’ waavivszduanaindefiotulunaiflewisuidsuiugoonasiasiuly
dszwmalny aeelsfd faudulyldanndiniswisundasasaniunisaivie
amwm\nmwgﬁw:ﬁwan‘sz‘vmc»iamwmmm’iumiﬂﬁﬁ:wﬁklﬁmamuﬁmuﬂnm
PDIRTIHIINNMITUImETNNNIAT s AuA LS UN T asusuANuEe doTy
Uszumiigenn

[y

\ASavLvERAEE S LI ANy “tha” ﬁ):gns:qﬁﬁiamnﬁuﬁummmLﬁaﬁanné’umu
WausnAMNLANANBEBNAINMITRdUR DA aTaTEAURING 1ATaINTY “+” WiB
mwzgni:q‘mﬁ'uLﬁmiamné’uﬁummmL%aﬁaafm%’uﬂizmﬂwﬁaq Wauangly
souzdaslasnFouifisuiunslusuduanuindofiodundn vied aclifinigszy
fudnualdeiafnandmidusuanuindafiodusy “AAA(tha)” Wadusuiininia
“CCC(tha)” fmsusuFuaundafioluszezeni

14



ABELIENFINDUALAMNUN DD D VBIIATUIRDUALAMNYUNEBDS
USHEN N3ALIINAY 1N

nasnisldFudnsalisnesuaawan1sTnsufuAsinasIaTHilsE ez naLaL ST Y
819971U9U 8 Sudl laeianan AAA Sadududuiasiingege auds D Fadududusgn
Tapasanavilszeznavuazsnafiongious 1 July usrudasdyansaiianamang
fiail

AAA - Fuduiasingege Sanuieeiige viEmiianusiansalunisdiszesnids

wazAududuluinasigega wazldfunansznudesainainnsfsuwdamiegsna
LATHENA LAsASLIndaNDUY

AA - faadssannn viEmianaannsolunistiszaenibauazAusuduluinaud
goan weipnaldSumansznuanmaasuudsemegsia wwsegia uasdwindendug
wnndudursinfioglussiu AAA

A - flaradesluszdus usimfianssnsalunistiszeenidouazAudusulund
g9 usgnaldfuwansznuannisdsuudasmegsie tasegie uasfvuandendug
wnnduduiasinfioglussiugend

BBB - fianwidsslussduiunany viEniauasnsalunIthsaenidauas Auiu
sulunusfiiisowe LLﬁiﬁﬂawudaulwaﬁiaﬂWiLﬂﬁﬂuuﬂaamoqiﬁa \ATEgAa uazds
wIndaNdug NN warpRiANE NI lunItTssniifisounaaiofeuiususy
wshnfiaglusziugenin

FUAULATAAIIN AA TV C 91ULATONIVINIBLIN (+) WIDAY (-) faviny BT ILUNAN
uwansgzBIAN WIBIURUIAIARN U RN
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AMUEntNdaTeviannIwg
laidl-

1y Sa g
!mmmmﬂﬂwwmmmnnmnnaw_mmu

veasoUITAZIAN WA THN 1 WgAdMEw 2565 BaTuR 30 wEu 2566

1y da g N a P ]
ﬂﬂ‘umﬂmmmﬂumﬂnemu* VIUIUNU JoLATVOIYAM
(Fund's Direct Expense) (W) n%’wéﬁquﬁ
AB3TUTENNITIANIT (Management Fee) 4,859.85 0.64
, Ay p
msssuilondguanatlss Temi(Trustee Fee) 111.37 0.01
Annenzidou(Registrar Fec) 303.74 0.04
AnsvaeufayB(Audit Fee) 39.67 0.01
mldnelumsieiuiunaDividend Payment Expense) 46.07 0.01
. - L - 0 , ) , \
mlaman dsznduniug sazdaaiumsvislugaaueuionitsamuasasn il i
mlaman Yszanduniug sazduadunisviomenduauevioniosamunsusn it} it
M 1491691 (Other Expenses**) 39.11 0.01
2
5 199 1wnmuA(Total Fund's Direct Expenses) 5,399.81 0.72

* sssuilounaza 19wiinonnomus o Idsmmiyan iy

v qur A 4y i w e o
**ﬂ1]ﬂfﬁ1ﬂﬂ1«l‘ﬂ <3080 0.01 'U?J»Il;l'ﬂﬂTWiWEJﬂ‘LlﬂVIﬁ

' . X P . a 4a & X P
***”liﬁ'JiJﬂWu'lUWﬁ"l%ﬂ"lﬂUWﬁﬂWﬁWﬁL!ﬂgﬂWﬁﬁimuﬂl‘ﬂNﬂ Wlﬂﬂ‘lluil'lﬂﬂ'li%ﬂﬂﬂﬂﬂﬁﬂ'VIiWLT
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agamsmv;uﬁ‘lsi L'ﬂu\lﬂ muuiamsn‘nsamu’(u‘s AUITHLIRINNINUA

1 2 3
UIN/HUW 0.20 0.30 0.35
4u XD 30/4/57  31/7/57  30/4/58 1/8/59 31/10/59 2/5/60 31/7/60
FudneSuiluwa 14/5/57  14/8/57  14/5/58 11/8/59 14/11/59 12/5/60 11/8/60
adodi 8 9 10
UIN/HUW 0.20 0.20 0.20
4u XD 31/10/60 31/1/61  30/4/61 30/4/64 2/8/64
Auspkuiluna 14/11/60  14/2/61  14/5/61 14/5/64 13/8/64
adodi 15 16 3
UIN/HUW 0.20 0.20 4.00
4u XD 1/11/64  31/1/66
PITCRTITITS TR 12/11/64  14/2/66
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Tedsyanalitisdiasifinsingsnssuiy
navnudag 1aHsu qUDALRDS unu
AMSUSTRZIRAIUAIUN 1 WOAINIBU 2565 T9TUN 30 IHBU 2566

1. ﬁJNﬁ?.ﬁu’]ﬂ’liﬂaﬂﬂ'ﬂﬂ

HasnuannsoneseuIeaziduaniainginssniuyanaiiiisadesiunaeuain
TguSEndandeense vSafl website aNUSENIANNTA hitp://www kasikornasset.com
7399 Website 289811n911 N.8.0. 91 http://www.sec.or.th

v

fayanrsaniunsldanseanideeluiivseafiovuluuiunamusinsassauiiufii
ag0
laigi-

mssuwavselusinauunuiiasaniinasuliuinisyanadu (Soft Commission)
ARHE
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