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Opportunity Fund - Z Shares Uszanuiasay 21.96 va9yarmindiuans LLazs‘Jmﬁaovgu’Iuﬂamu
LO Funds — Asia High Conviction, (USD), N Class A Uszannufaeas 22.54 aavyadmindaugns
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Accumulation Uszunu¥apaz 0.05 IYRAMINGRUINT mmmu’lunamu Schroders
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otfil -17.06% \eiSpuifivuiusuil MSCI AC Asia ex Japan Net Total Return USD U3ufg
fununatlesauidssiusasuanudeu Afnansuwmilugisnaieaiuagi -397% launsomu
fnanaUWNUINNIIAINUAN I EEE19B9 13.00% TugaTausEEaTiHIuIN

HANTALTLNTUYDINBINUNAN

nB9U LO Funds — Asia High Conviction, (USD), N Class A fiHanauunuaInnsailuy
NusauTEesa 1 1 agjﬁ -15.40% purfidaiidnebs MSCI AC Asia ex Japan Net Total
Return USD iwanauunuagil -7.40% lasflanaiuniusesnasyusgil 20.36% sadl
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Fund Performance of K Asia Controlled Volatility Fund-A(A)

) wamseniivnumuiiffiveoundyCalendar Year Performance

W : % aoil (% p.a)
B
rvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (015) @016) | @017 | @o18) | 019 | (2020 @o21) | (022 | (023)
HAROUINUNDNUT M Fund Return 9.05 2008 2862 | -10.10
13.63 284 -18.19 173
A 20.90 2958 15.60
ATMAUFY (Standard deviation) Y94A73IA/Benchmark Standard Deviation 13.92 1647 21.93 1451
s i uiad ot novesthli tandard on data from inception date to the last business day of that calendar year.
(2) womsduiiuaueounas ar Tufl 31 4n3IAN 2567/Performance as of 31 Jan 2024
» » o
Yearto | 31w | 61deu 1 3 s 101 Since
Date | (3 Months)| (6 Months) | (% aeil) | (4aeil) | (%noil) | (%aoi)) | Inception
1Year | 3Years | 5Years | 10Years | Retum
%pa) | %pa) | %pa) | %pa) | %pa)
HANOULNLADANUT I Fund Retum 5.94 024 -14.61 -19.22 2294 17.06
-10.20 397
A 15.67 21.94
ATWIUHY (Standard deviation) Y03#7% 39 (% A0T))/Benchmark Standard Deviation (% p.a.) 14.59 17.47
Benchmak
AT MSCI AC Asia e Jpand nt TR U B it -r MSCI AC Asia o Jpen) ne TR USD, .
L Jaonritariioui i e i L faowiteriiouii i Fuitnou  Thai
amoutms 0%
* nowiuit 2 i v 1AC ™ b Jnari i e * Prior 10 2 September 2022, AC. 3 TRUSD,
i i # i dunitoiouin i E ot Thai
samaduiiuanluod o ilaitudduind

lonmsmsSoamssissane s ladart usmnasgnimsSanamsdii ——

1A luouInn /Past performance is not indicative of future results.

The fund d

u%minﬂs:ﬁuﬂ‘a:ﬁusla

AIMC standards.
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v
VYRS
140.00

= naequillawn idy Asulnaa TimARR - A slaszsuysd

— NTINATEIN

120.00

100.00

87.01

80.00

60.00

5261

40.00

8/63 12/63 4/64 8/64 12/64 4/65 8/65 12/65 4/66 8/66 12/66

* e
o dousi 2 fupou 2565 Wuduly nesyuidsuidfaifudad MSCI AC Asia (ex Japan) net TR USD (100%) USudsiiununis
Peefupnadosdudanuanudsuiefoufumanaduum o Fuiiduoumansuuny 90% wazuufesnsuanuasuiedisuiy
Aanatiuum Fuitduwaneuuny 10%
* fioutufl 2 fuensu 2565 nawnuldidail MSCI AG Asia (ex Japan) net TR USD (100%) ﬂ‘?uﬁ’mﬁuv!umiﬂmﬁumwLﬁuoﬁﬂuﬂ"m‘n
uanwisuiiiefisuiumanaduum a Suiduawmansuuny 75% waziudhsauanuisuiefsuivmanaduum a fuiiduw
wamoLINY 25% Huddia
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UM
funswd
RURIUUERITIEYRAEATTIN 1,640,033,687.40
WUHINsUIANT 36,909,838.93
Qrmﬁ
neenidy 7.529.99
NndFyaauius 3.925,484.00
NRUNIWG 1,680,876,540.32
wilau
Wil
LRULRILTRRMYGIT] 54,198,845.16
mnms%’u%aﬁuwmﬂamu 145,447.86
Fnldansdngane 2,159,369.90
wilaudu 51,594.06
Ay 56,555,256.98
funiwignd 1,624,321,283.34
funindan3
nuilldsuannifiomizuaemu 3,054,528,964.92
flsazan
Toduuauga 350,657.382.34
mlsazauanmsminey (1,780,865,063.92)
funiwdans 1.624,321,283.34
Uszian funiwigns ey funindgnbsienian
ﬁﬁﬂﬂzﬂﬂgaﬁ’l 1,624,321,283.34 305,452,896.4915 53177
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Depositary Receipt (DR)
anansuaasins lundnmindninasema
UALMAN 9100 ()
TuugnsfnsTunauselem] E1VAN3001
57 Depositary Receipt (DR)
mhwamu
mhwasmuaanzidig
BlackRock Fund Advisors
iShares MSCI All Country Asia ex-Japan ETF
nasyuda
vimdnniwidanisnasny ndnstne s
nosnuiilaia A swilszusdu silagaomuiialy
Allianz Global Investors Luxembourg
Allianz HKD Income Class AT (USD) Acc
Lombard Odier Funds

Lo Funds - Asia High Conviction, (USD), N Class A

Morgan Stanley Investment Manager

Morgan Stanley Investment Funds - Asia Opportunity Fund - Z

SCHRODER INVESTMENTS LIMITED

Schroders ISF Emerging Asia C Acc USD Share Class
Templeton Asset Management Itd.(FRANK TEMP INV AS SM-IA$)

Templeton Asian Smaller Companies Fund - I(acc) USD

saunasnuda
FWmiEaY
FISuasY - 100% (599U 1,855,729,306.96 um)

Tl n RBunn . ,
Sumby  SRPTANE i SRAIRADII N
(,000) (,000) (,000) UM (000)  WusNU
126120 3625950 221
3625950 221
7200 473126 (USD) 453960 (USD) 16088342 981
032 371 000
0.00 0.00 (USD) 0.00 (USD) 004 0.00
6695 1271108 (USD) 1033369 (USD) 36622590 2233
23515 1638517 (USD) 10069.05 (USD) 35684701 2176
32054 1517995 (USD) 1563847 (USD) 55422751 3379
7011 468400 (USD) 467231 (USD) 16558659 1010
144289076 _ 87.98
160377418 97.79
1,640,033.68 100.00

©
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3

um
sl
Tuldduiiuna 1,471,805.89
swldnande 26.986.33
Twld 1,498,792.22
Anldee
fssniaunIsInnIg 11,523,661.26
Asssieniguanadssluzd 192,061.40
AsvInLisnunansidau 384,122.82
ANBTINLBNATNTW 60,328.02
Aldanelunssiiulasens 85.308.86
e ldans 12,245 482.36
eld (Aldane) qnd (10,746,690.14)
semsmls (@199Y) gNSNRURIY
swlidu 1.293.25
ils ( (21091 qw%ﬁl,ﬁ@%ummﬁuamu (190,307,713.24)
mls (219NU) qw%ﬁﬁa ﬂLﬁﬂ*’ﬁummﬁuamu (72,361,532.95)
s (209L) qw%ﬁl,ﬁmﬁumnﬁzymagﬁuﬁ (65.442,819.00)
fls @emu) grafidolsiiatuanndyaneyiug (23,566,704.39)
mls (@au) qw%fw}’mami’]LL@ﬂLﬂﬂEluL\‘]uﬁﬁ’Wl’Nﬂi”LVIF’T 52,608,675.55
mls @avu) gnai Tlifaduandnsuanuisuiduasslssma  16,623.817.67
i’mﬂ’ﬂ,‘i (@109 u)qmmnwuamummmmuua:wmlummu (282,444,983.11)
m’:‘mmu anad)luduns wﬁqm‘ﬁ‘mﬂmiﬁwLﬂumuﬁaumﬁLGuIﬁ (293,191,673.25)
Wn AERuls 4,047.94
rmLﬁwﬁu(aﬂmﬂuﬁumé’wﬁqm%mﬂmiﬁw duaunaesinaSSuls (293,195,721.19)
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Eazidsansasny MsiiusuuasnsiansEuniiv

@ Muaziduan1IaImu
nannswivsansndauluysema
THusiey uasnian
aanzifoulunaiemanning
Buq
TuuansdnslunaussTomi E1VFVN30 sanlas vashnads
MiwaInu
Tiaamzifoulunaavanning «
Surn
nanniwinsenswitusnsuszina
YssinmeaTHi
niwaInu
UssmAsnizuasn
niwaInu
yssmAanigaNing
niwaINU
ANTIVOIUIINT
Wudn
Soandazwarmih
dyanigrsBeiudasuandsu
Funnivdenilausu

yaAmiwiRugma

dasdumuIsunsaamuIaanaau(PTR) : 25.41%

I:!ﬂﬁ"m'l!li’\ﬁ"lﬂﬁ"lﬁ

51,020,270.75

36,259,500.00

371416
14,757,056.59
1,625,930,785.58

4158

1,442,887,007.67

160,883,424.00

22,160,312.33
(50,273.361.16)
(50,273,361.16)
(2.356.411.83)

1,624,321,283.34

% NAV

3.14

223

0.00
091
100.10

0.00

88.83

9.90

1.36
3.10)
(3.10)
(0.15)

um

11
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7]

@ s wudusuluassnsuvionil Wuln viaanasiiomiifenu

NANVBIATIAIT HAAININIININAA %NAV

(n) AsEIMATEInuazATIENIMATEAeYsEINA 0.00 0.00

@) ananiswmsiingrasawsdadeiu sumawided viouisndunu dugeen ddeie §5uses 36917,368.92 227
v fadnnds videanlssiu

() aasidsuduaaiefioaglududuiisnansoasuld (investment grade) 0.00 0.00

() sanifsusuananindeiestlususuininsuduiiamnsnamuld (nvestment grade) win 0.00 0.00

anasfllldsunsdnsuduananindedi

() aasiifiquaniilissunuszmanuznsssnmsiiuaaiauil m87/2568 0.00 0.00

. o4 N ioXd .
@ Nuanvauazdudiuamindiefievesnnansuvionil Wushn wieasiansieniinenuiinasuseumiadlfiflusen

Sudy Sudy , ,

. . . _ - yaA1 yaAIAIw
Ussiam 98N Juasudmun Anuidiels  Anwdeia " &
A " < . nihn FIARRNA
PBIAINIT  FDIHBDN/AIUTENUY

1. Judnsuians e sNASNANT Iy N/A AA+(tha) 136.187.02
2. Wduhnsuans LN AT INEFUTIA N/A AA+(tha) 14,620,869.57
3. WurnsuIA1g JP Morgan Chase Bank, N.A. N/A Aa3 22,160,312.33

@dnsian nudugerayaAmIwidugns puiivssnianisasFuumunsamudmiunguasians aw (9) windu  0.00%
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@ Muazidzansasnuludyardamasmii

Ussuandan

Adwan

pillL

syansedeivdnsuanilasy

oy mesisn
dygmasiise

Fymesisn

dygymaiise

Fymesiisa

oy mesiisa

Fymesiisa

Fymesiisa

Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Kiatnakin Phatra Bank Plc.
CIMB Thai Bank Plc.
Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Krung Thai Bank Pcl.

anuidinia

209488
2894890

AAA
AA+(tha)
AA«+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

A
AA-(tha)

AAA
AAs(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA«+(tha)
AAs+(tha)
AA+(tha)
AA«+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)

Snguszaed
dnguszad

iosiuanades
Hoviuanandes
Daviuanades
Hpoifupnades
Daviuanade
fiosruanandes
Hpoifunnudes
Haviuanadee
Haviuanadee
Daviuanade
Haviuanadse
Naviuanadee
Haviuanades
Daviuanadee
Daviuanadee
Hpvifunnades
Haviuanades
Haviuanades
Haviuanadee
Daviuanades
Hpofupnades
Daviuanades
fiosiuanandes
Hpoifupnudes
Haviuanadse
Naviuanadee
Daviuanadee

Haviuanadss

nawuilain oils aoulnsa landda

yamay

SEE

3AIARIA

1,007,550.00
(146,550.00)
(36,234.00)
(100,467.00)
(2,776,140.00)
231,345.00
2,035,836.00
138,807.00
30,846.00
(531,000.00)
207,090.00
(82,118.64)
(21,624,888.14)
(3,093,936.61)
(1,382,713.04)
(12,505,126.09)
(1,358,558.70)
123,284.78
(327,443.26)
(1929,816.52)
100,882.61
49,842.61
(462,536.00)
(420,851.08)
(306,640.68)
(280,483.78)
(1,367,756.76)
(5,465,584.86)

doya o Fuil 31 unsrAn 2567

% NAV

0.06%
-0.01%
0.00%
-0.01%
-0.17%
0.01%
0.13%
0.01%
0.00%
-0.03%
0.01%
-0.01%
-1.33%
-0.19%
-0.09%
-0.77%
-0.08%
0.01%
-0.02%
-0.12%
0.01%
0.00%
-0.03%
-0.03%
-0.02%
-0.02%
-0.08%
-0.34%

Fuasy
mMnua

5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 NN, 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
5 N.W. 2567
11 {.a. 2567
11 f.a. 2567
22 .8, 2567
20 W.A. 2567
20 W.A. 2567
24 4. 2567
24 fly. 2567
24 1.0, 2567
15 n.A. 2567
15 n.A. 2567
15 n.A. 2567
19 §.A. 2567
19 §.0. 2567
19 &.0. 2567
19 §.0. 2567
19 &.0. 2567

25 n.b. 2567

mls/ananu

M/AANY

(net gain/loss)

1,007,550.00
(146,550.00)
(36,234.00)
(100,467.00)
(2,776,140.00)
231,345.00
2,035,836.00
138,807.00
30,846.00
(531,000.00)
207,090.00
(82,118.64)
(21,624,888.14)
(3,093,936.61)
(1,382,713.04)
(12,505,126.09)
(1,358,558.70)
123,284.78
(327,443.26)
(1,929,816.52)
100,882.61
49,842.61
(462,536.00)
(420,851.08)
(306,640.68)
(280,483.78)
(1,367,756.76)
(5,465,584.86)
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ASULATUN 1 RarinAN 2566 H9IUN 31 WNTIAN 2567

. o 2 ANEHTN BNTIHIU
UL D) , o
(L) AN
1 | vidmannind glof wdideu Wszmalng) $1in (i) 65,953.99 61.54%
2 vasvmANNSNE Tavae iR (umaw) 33,045.52 30.83%
3 | Ustmannswe ndnslne $rin (mvmww) 817713 763%
9 107,176.64 100.00%

1TQUT A
uum!amﬂﬂ‘vmummmnumnnaav_msm
Loty A a = woa
VAITOUITHUTLINININAIUN 1 AIHIAN 2566 IUN 31 NNIIAN 2567
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(Fund's Direct Expense) WWuum) n%wéﬁqu?
MB3TMHENNTIANG (Management Fee) 11,523.66 0.65
msssuiioudguanasz Tomi(Trustee Fee) 192.06 0.01
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mlawan Ysznduiug ua:ihm?umimumuwa"amumwmhuamuﬂi:auin i idi
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S’Jufi'lhl‘i’f/ﬁlwwxawuﬂ(To(a] Fund's Direct Expenses) 12,249.53 0.69

* apssudionnazal9wiinonnesmus i IdsmnByan iy
i qui A 4y ow da a
=1t < fovaz 0.01 veuyaRmIMdAUgNS

f . 5 o o . A da X 5 P
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