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nasyuazasmulumisasuaasnasuslszinadous 2 nosyuiuly Tasazasulu
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mwzﬂaﬁmﬂﬁuaﬂﬁﬂdaummmumnﬁuw%’wﬁﬁﬁmwLﬁﬂagdlﬂﬁoﬁuwﬁwﬁﬁﬁﬂaﬁuLﬁaoﬁfﬁ
A Lﬁ'ﬂﬁmwuﬁumumaonamumao s vieil namumw:amﬂuﬁmm’ﬁamﬂdaawﬁw
(Derivatives) TngTuanninsaiuni nesyuazamuludandemesimiiiisiissiuanudss
Fudanuanasulesndslitosniniosas 75 maagaﬂ'ﬁLﬁuamu‘[uﬁhaﬂs:mﬁ LAZNBIU
i'smi'mﬁizmﬂmaamﬂumﬂmsﬁﬂé’ngnp%amﬂmawﬁﬂLLN@ (Structured Notes 38 SN)
LLa:ﬁtgtm%amﬂémwﬂw (Derivatives) LﬁamiLﬁuﬂi:ﬁw%mwmw%mimiamu (Efficient

Portfolio Management)
nmswisussiiiaduluseuiiiyilegiudsisuivseulivadnounds

uil 30 wosAN 2568 newuiinsaaulunesu UBS (Lux) Investment SICAV —
China A Opportunity (USD) dszanu¥asas 28.65 meeyaamiwdaugns mmtﬁnamuﬁmi
anulunewu IShares MSCI China Yszanni¥ouas 20.70 saayaamIwdfugnd uaznaenu
INVESCO GREAT WALL ETF dszanauiauas 18.14 2a9yadmIndaiuans uaznawu Krane-
Shares CSI China Internet ETF (USD) Uszannuiaay 2.82 2a9yadnindauans uaznaamu
iShares HANG SENG ETF (USD) dszanauiauas 9.28 7a9yadmindfuans uaﬂmnﬂnamu
finsayulunau CSOP FISE CHINA A50 Uszanudauas 15.41 sasyadminddugns Tu
mm:‘ﬁ'namuﬁmmmﬂuLGuN'mLLazmﬂaﬁwﬁizﬂ:ﬁ”’u u,azgammmﬁ’mm%mﬂmwﬁwLﬁa
Pesiuanudes Andusassudssanadauay 5 PovyarmIndugnizesnamu Wsuiy
Fasaunsa o uil 30 ngAIN1eu 2567 ngnuiiniaeulunasu UBS (Lux) Investment
SICAV — China A Opportunity (USD) Uszanauiauas 54.30 sadyarningdugnd naeu
CSOP FTSE China A50 ETF (CNH) Uszanu¥asay 29.02 789yarmIndaugns nasyu China
AMC CSI Central Enterprises Structure Adjustment ETF (CNH) Uazanuiaaay 54.30 189
yaAmindiugniuaznaenu KraneShares CSI China Internet ETF (USD) Uszanniiouas
1.84 ¥29yRAMINGRUANS Uaznoavu iShares MSCI Taiwan Capped ETF (USD) Ussanu
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Souar 1.96 voYARNIWIRUGNS Tmﬂnaw;uﬁmaﬁwé’agzmﬂmﬁummLf\’ima”mmamﬂﬁﬂu
Uszanaufauas 91.24 vaayadmniwdRuans o 30 wamnnen 2568  isuiudaauUszan
$puar 93.90 ToyARMIWIRUGNS o4 Jui 29 waAIneu 2567

HaNIALELILTBINBIU
ﬂamuﬁwamauLmumnmiﬁ'ﬂLﬁumul,a&"miaﬂﬁuﬁoLwiﬁﬂé?anamu o uil 30 woenAN
2568 il -2.35 WawSsuifiuiudeil MSCI China A Onshore Index U3ufbfunuUNS
PavAnuiieadusnsuaniisy ‘ﬁﬁwamauLmu‘[umonz\mﬁmﬁ’uﬂgﬁ 3.05% Tmﬂnamuﬁ
HARBUWNLANNIAINUAN TG BTE98e 5.4% Tugasseusseziiaiiniuan

Han1IAHMLTBINEINUNAN
NeyNU UBS (Lux) Investment SICAV — China A Opportunity (USD) ANaADLUNUINNNTT
Aufluiusauszezian 1 1 agfl 4.82% naeyu IShares MSCI China UCITS ETF (USD) &

Ao Ay A

wanpUUNLINMIRluuseLsEaz e 1 1 il 26.28% vurdiduiliede MSCI China A
Onshore (USD) fnanauunuatil 26.55% lasfianaduninluszazioa 3 U agil 23.48
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wamsaufinaveneanudam Ty aewlnsa hadan-a siinazaungam
Fund Performance of K China Controlled Volatility Fund-A(A)

(@ wamsduiinnumudUfneenundyCalendar Year Performance 1120 : % aodl (% pa)

/Year 2558 2559 2560 2561 = 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024)

HAADUIMUNDIYHTI/Fund Return

HAABUINUAITTA/Benchmark Return 6.18

19.02 19.27 17.62
AWAIAY (Standard deviation) Y954 30/Benchmark Standard Deviation 12.83 2137 25.82 19.64 2346 15.61 2261
' Suihumidan fuiad fafnhmagan i Standard deviation are based on data rom inception date o the st business day of that calendar year.
(@) wansdiiuaugenmis w i 30 NQBAAY 2568/Performance as of 30 May 2025

” " T
Yearto | 31A0U | 6iAou i 31 51 10,1 Since

1
Date | (3 Months)| (6 Months) | (% noil) | (% aeil) | (%noil) | (% aeil) | Inception
1 Year 3 Years 5 Years 10 Years Return
hpa) | ®opa) | Copa) | %pa) | (opa)

HAADUIMUNDIYYI/Fund Return

HANDUINUAIYIA/Benchmark Return

i Benchmark

i 2 Ao 2565 ilua’ (Rondai il MSCI China unom i i iy i 2022 onwards, the Fund’s benchmark is MSCI China A Onshore, 90% adjusted by cost of FX hedging and converted to Thai Baht
doouanar o S - A 0% .
ot 2 funow 2565 MSCI China A Onshoe (10020 1 IR ewitorfouunn *Prorto25ep 2, the Fund 1 China A Onstore, 7% y . hai Baht
G il fumui oot u 5 250 idin » 2 i

Homsdivanil s il

1AM TUBYIAA /Past performance is not indicative of future results.

nmsmsIaransAiiug Wil ladaihiuamnassms ianansauiive NHIINVOIAN The fund performance document is prepared in accordance with ATMC standards.

usmsnnszdusiiula
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== naonuidain loi aoulnaa Tiadan -A silaszauyad
— NINIAT I

220.004

180.004

140.00+
121.41

100.00

85.77

60.00 . , . . : :
12/61 12/62 12/63 12/64 12/65 12/66 12/67

* fiim

o daust 2 fueneu 2565 Wuduly namuLUﬁuuﬁTﬂ%ﬁmﬂuﬁmﬂ MSCI China A Onshore (100%) U%uﬁdum’unumiﬂmﬁummtﬁ'mﬁw

fj"ﬂﬁu,anL'LJ?iﬂuLﬁaLﬁuuﬁumﬂqmﬁumw o fufiduiuwanauuny 90% Lm:ﬂ%uﬁmé“ﬂﬁLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqmﬁumw o i

AUIURANBULNY 10%

* fpwTuil 2 Mueneu 2565 naovgu'l'ﬁﬁ’nﬂ MSCI China A Onshore (100%) ﬂ%uﬁauﬂ”uw‘uﬂﬁﬂaoﬁumwLi‘q"mﬁwuﬁmmmnmﬁuutﬁa

WsuiuAanadum o ufidunwanouuny 75% ua:ﬂ%uo‘imﬂ"mwLLanuJ5ﬂutﬁmﬁyuﬁmﬁﬂqm§umw o Sufidnnmanaunn

o Ao
25% 1ustiin
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Um
Funswd
PUaUUEnIiIBYAAREIIN 3,773,824,146.02
WUHN5UIANT 211,115911.64
gnwﬁ
neenidy 103,833.16
LRULGILTRRINI 74.826,868.97
grviiau 6.561,966.29
AU 4,066,432,726.08
wildu
Fnil
INMIBBRUNTNE 42,500,870.98
NAYIBURUST 10,464,192.28
mnmi%’uﬁaﬁuwmﬂamu 37.990,291.60
Anldanedngane 4,710,060.69
wiausu 141,858.04
saamiiau 95,807,273.59
funiwdsnd 3.970,625.452.49
Sunswiiand
Nuldsuangievilsasmu 4,629,526,037.39
flsazau
ToyduSuauga 3,351,508,820.96
mlsazanannIsieu (4,010,409,405.86)
funiwdans 3.970,625.452.49
Uszin funindsnd FIUNIBRINY funindgnBsianioe
sllaszanyan 3.970,625,452.49 462,952,603.7393 85767
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nsusasTeasBeaduanulinsdangumayssimassduamuuscUssnmgasvng sy

MR
miwasuaanzdig
BlackRock Asset Management
iShares Hang Seng Tech ETF
BlackRock Inc
iShares MSCI China UCITS ETF
INVESCO Great Wall Fund Mgmt Co., Ltd.
Invesco Great Wall CSI Dividend Low Volatility 100 ETF
71)1‘n1i1uamma‘n:u'iuu
nauyuda
Allianz Global Investors Luxembourg
Allianz HKD Income Class AT (USD) Acc
CSOP Asset Management Limited
CSOP FTSE China A50 ETF-RMB (82822 HK Equity)
Krane Funds Advisors LLC
KraneShares CSI China Internet ETF
UBS Fund Management Luxembourg
UBS (Lux) IS - China A Opportunity (USD) P-acc
sunasmuila
I
11u13umw‘u - 100% (mmu 4,220,337,343.51 1)

Twuduiw s R[uan A .
swoumian SRR s YRATRADYIN R K
(,000) (,000) (,000) 1 (,000) WURY
810350 97,00000 (HKD) 88247.12 (HKD) 36884497 977
475270 2601833 (USD) 2508187 (USD) 82218378 2179
106,70240 154,178.58 (CNH) 158234.32 (CNH) _ 720505.78 19.09
191153453 50.65
0.00 0.00 (USD) 0.00 (USD) 0.02 0.00
1121120 12525992 (CNH) 13442229 (CNH) 61207982 16.22
10467 369682 (USD) 3427.03 (USD)  112,337.94 2.98
13878 4554297 (USD) 3471238 (USD) _1,137871.83 3015
1,862,289.61 49.35
377382414 100.00
3,773,824.14 100.00
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swimlszenudeisss
amsusausTEznAUUTAIMATUN 1 SUNAN 2567 B9un 31 warnIAN 2568

um
sl
Teldduiluna 41217,133.92
swlgnanile 156,416.44
Twsld 41373,550.36
Anldee
A5TINLHBNNITANTS 27,600,844.10
Assanflundguanalszlom 621,019.03
AsvINLilsnunansdau 920,028.17
ANsIINLHEN TN 67.314.93
Aldaelunsaiiulasems 221,239.00
aenldans 29.430,445.23
wldl (Aldae) qnd 11,943,105.13
815l (@19Y) gnBanEuaInu
swlidu 7.225911.35
s (209L) qw%ﬁl,ﬁmﬁummﬁuamu (550,424,720.80)
fls @emu) raiidolaiiaduanduammu 596,385,760.79
ils (209Y) qw%ﬁLﬁmﬁumnﬁnﬁquﬁuﬁ 78,006,578.81
fls @emu) grifidolsiiatuanndyaneyiug 6.743,298.51
mls @au) guandasuandsuduasmsyszme 63,091,506.00
ils (@197U) qw%ﬁﬁa1ﬂLﬁﬂ%uawné’m51LLaﬂLﬂﬁﬂulﬁumwmﬂi:mﬂ (245,330,620.30)
sl (@enu)gnsaniduasuiliietuuacisliindu (44,302,285.64)
rmLﬁwﬁu(aﬂmﬂuﬁumé’wﬁqm%mﬂmiﬁﬂLﬁumuﬁaumﬁﬁu‘lﬁ (32,359,180.51)
Wn aEsuls 23.462.27
rmLﬁuvi"?u(ammﬂuﬁuw%’wﬁqw%mﬂmiﬁwLﬂumuwﬁoﬁnnwﬁﬁum (32,382,642.78)
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Houa o Suil 31 wquaaw 2568

FEEUBEANITRINY MfBNEULaTNIsinN1TENAL

[ ] ‘5’1Hﬁ‘él§ﬂﬁﬂ’l‘iﬂ\w_lu

YAAIAINTIAIARIA
nannsndivzanswiauluyszing 48,268,455.49
Wudn 48,268,455.49
nanniwinIeniwifusnousina 3,936,775435.34
LwAUTMIIAEaINY
BRI 368,844,967.89
YssnAdu
Wieamu 1,332,585,601.35
YsznApa N
AU 2135
YszmASIDNIBSn
wiwaInu 1,137,871,834.64
YszinAsrigaiing
AU 112,337,937.19
Wuen 162,951,289.32
vszmalosuaud
AU 822,183,783.60
Syyndpvwsimih 64,362,676.69
Fygniigredeiusasuandoy 64,362,676.69
funinivenilaudu (78.781115.03)
yarmIwddusgns 3,970,625,452.49

SamsumyuIBunReMUTaINasNU(PTR) : 50.56%

% NAV

121

121
99.15

9.29

33.55

0.00

28.66

2.83
411

20.71
1.62

1.62
(1.98)

um
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@ Mwnusginuduamuluasaswionl Budn wieasasieiie

NENTAINIINISG

(n) AE1EMASTInBuazAIEsNMASTANLSEINA

a i a e oA Ao e o WO s
(@) ﬂ‘i’]ﬂ’]‘iﬁﬂu’]ﬂﬂiﬁuﬂgﬂ&nﬂLQW’]Z‘JG\[’N'BU DUIPTWIUTE NIDUIBNWNUNU n‘Juqqnﬂn D.d.ﬁ\ﬁ?’lﬂ HIVID

nMAY viafAnUsiu

(A) amansfifisuduananindeieatlusuduficmsaamuld (investment grade)
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WOBNIAN 2568

%NAV
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VDINTINS
1. Judnsuans UNABFUIATINTINN N/A
2. Judinsuas The Bank of New York Mellon N/A
SA/NV
3. ¥udinsuans JP Morgan Chase Bank, N.A. N/A
4. Jusnsuiag aR.5UIAINANT Iy N/A
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YaAIAY

FAIARA

40,312,733.13

161,904,555.75

1,046,733.57

7,955,722.36

0.00%
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Sy
Fyamesiisa
Ty mesiisa
Fyamesiisa
Fumesiisa
Fyamesiisa
Fymesiisa

Fyameiiisa

dyaeiiise

Fugmesiisa
Fymesiise
Fugmesiisa
dymesiise
Fugmesiisa
dyamesiise
Fugmesiisa
Fyameiiise

Fyamesiisa

Fymesiisa

Asan
Qe

27 mnuﬂn‘nuamﬂﬁ'uu

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Kiatnakin Phatra Bank Plc.
Kasikorn Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

P
ANHUNTDOD

B99EDBN
V09HBAN

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
A
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AAA
AAA
AA+(tha)
AA+(tha)

Snnuseaed

AU IIA

Dasfuanuidse
Dasfuanuidsg
Dasfuanuidse
Dasfuanuids
Dasfuanuidse
Dasfuanuidsg
Dasfuanuidss
Doaiuanandee
Toaiuamnandes
foafuanuiiee
Dasfuanudsg
foafuanuiiee
Dasfuanuidsg
foatuanuiiee
Dasfuanuidsg
fostuanuiiee
Dasfuanuds
Hlpafunadeg
Daofuanuidsg
Dasfuanuids
Dasfuanuidsg
Dasfuanuids
Dasfuanuidsg
Dasfuanuidse
fatuamnandee
Dasfuanuidss
Hnatuamnandee
Dasfuanuidse
Dasfuanuidsg
Dasfuanuidse
Toatuamnandee
Dasfuanuidsg
Soatuanandee
Tpsiuamnadee

HRAIPIY
YA
AINRIA

2957,143.68
7,394,487.04
(2,957,143.68)
(3.493,605.70)
(3512,381.35)
241328183

971,686.19
7,519,037.50
2,178,986.57

974,726.35
1419,149.85

354,265.45

(63,827.66)
1,410,012.03
1,561,713.83
1,755,036.09

216,787.39

(26,596.91)
(175,711.59)
(50,836.72)
2961,497.87

289,066.12

600,290.03

169,600.98
3473597.88

989,678.49

11,444,982.69
1,430,862.71
1,450432.20
2,418554.48
7.906576.16
1,205,865.92
9410,386.34
(234,925.37)

newnudain lah asvlnsa Tamnaan

% NAV

0.07%
0.19%
-0.07%
-0.09%
-0.09%
0.06%
0.02%
0.19%
0.05%
0.02%
0.04%
0.01%
0.00%
0.04%
0.04%
0.04%
0.01%
0.00%
0.00%
0.00%
0.07%
0.01%
0.02%
0.00%
0.09%
0.02%
0.29%
0.04%
0.04%
0.06%
0.20%
0.03%
0.24%
-0.01%

Hoya s Fufl 31 wauman 2568

Fuasy
mnua

9 il.y. 2568
9 ily. 2568
9 ily. 2568
9 ily. 2568
9 ily. 2568
7 nA. 2568
7 nA. 2568
23 n.A. 2568
4 8.0, 2568
4 8.0, 2568
4 8.0, 2568
4 8.0, 2568
4 8.0, 2568
3 n.b. 2568
3 n.y. 2568
3 n.b. 2568
3 n.y. 2568
3 n.b. 2568
3 n.y. 2568
3 n.b. 2568
5 W.y. 2568
5 Wy, 2568
22 5.. 2568
22 5.0, 2568
1 3.0 2569
1 3.0, 2569
1 3.0 2569
1 3.0, 2569
26 N.W. 2569
26 N.W. 2569
23 §i.A. 2569
23 §i.A. 2569
23 §i.A. 2569
21 1.y, 2569

mls/ananu

N5/

(net gain/loss)

2957,143.68
7,394,487.04
(2,957,143.68)
(3493,605.70)
(3512,381.35)
241328183

971,686.19
7,519,037.50
2,178,986.57

974,726.35
1419,149.85

354,265.45

(63,827.66)
1,410,012.03
1,561,713.83
1,755,036.09

216,787.39

(26,596.91)
(175,711.59)
(50,836.72)
2961,497.87

289,066.12

600,290.03

169,600.98
3473597.88

989,678.49

11,444,982.69
1,430,862.71
1,450432.20
2,418554.48
7.906576.16
1,205,865.92
9410,386.34
(234,925.37)
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AMUNENTINGaTUNANNSWE

FOUSTUR 1 SunAw 2567 FeTudl 31 waunIAN 2568

. > o .
o o ‘; ANUIBHUN AAIINIU
BUAY bi0)] , o
(un) ATUIIHUN
a o 1 v & I a e a \l o v o

1 UIBNVANNINE gy RELauu (Uszwalng) 9@ (@u)|  1,053,419.78 63.83%

2 DBS Vickers Securities (Singapore) Pte Ltd. 596,926.54 36.17%

ket 1,650,346.31 100.00%

suuraasA N eRZeniuaInne UM
VOI5OUITEIINNANA T 1 FHAN 2567 DITUA 31 WQuMAN 2568

mlfseiBenfunnnean S1udu Sowazvoayam

(Fund's Direct Expense) (W) nindaugns

MB350 euN1599M3(Management Fee) 27.600.84 0.64

Asssuiioudgquanailss Toni(Trusiee Fee) 621.02 0.01

Annonzifiou(Registrar Fee) 920.03 0.02

lan Uszandiniug uazdadiunsnelusamenemivamunaiaun Tl i

fTann Uszandiniug uazdadiumsnemomdameviemizsaamuatusn il 1t}

19510819 (Other Expenses™) 288.55 0.01

i]uﬁﬂ‘i’flﬁ‘wﬁ/ﬂﬂuﬂ(Tola] Fund's Direct Expenses) 29.430.44 0.68

* msssudienuazmlFieiinnnnemusw 1duniyasuiueds

rqur A 4 gy w da
=i l49109ud < Fovay 0.01 VOIAMNINITUGND

' ' & o e ' s 4 & & o e
weyisuAnnemhaevionannindiazmsssuilonaie fifadunnnsaseviendnning
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AATVIZHLIRIAIUATUN 1 SUMNAN 2567 D9IUN 31 NONIAN 2568

1. UNQ.ﬁu’]ﬂ’ﬁﬂﬁﬂi\l‘ﬂﬂ

HasuaansanIseuTaziduaniginssuivyansiiisidasiunamus
TgnuSEmiandnense vi3afl website BBIUSENIANNTA hitp://www kasikornasset.com

it
7309 Website 289811911 N.8.6. 91 http://www.sec.or.th
fayansaniumsidandeanecluiivssuitofuluununamusnsassauiiufiv

agn

m‘s%’uwaﬂ‘sﬂﬂﬁﬁmaume,ﬁaamnﬁnamu’[ﬁn%m‘sqﬂﬂaﬁu (Soft Commission)
“laigl-
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