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nasyuazasmulumisasuaasnasuslszinadous 2 nosyuiuly Tasazasulu
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209NBNUTIMANYTEINANNARERTITEETANINIY TR INENTIZMIAILLES
sefuANAUNIUTaIRaIn Bnfagury Tugnafinaaiaaiuniuge §ian1snam

M 4
mwzﬂaﬁmﬂﬁuaﬂﬁﬂdaummmumnﬁuw%’wﬁﬁﬁmwLﬁﬂagdlﬂﬁoﬁuwﬁwﬁﬁﬁﬂaﬁuLﬁaoﬁfﬁ
1 Lﬁ'ﬂﬁmwuﬁumumaonamumao ugu vioil namumw:amﬂuﬁmm’ﬁamﬂdaawﬁw
(Derivatives) TngTuanninsaiuni nesyuazamuludandemesimiiiisiissiuanudss
Fudanuanasulesndslitosniniosas 75 maagaﬂ'ﬁLﬁuamu‘[uﬁhaﬂs:mﬁ LAZNBIU
i'smi'mﬁizmﬂmaamﬂumﬂmsﬁﬂé’ngnp%amﬂmawﬁﬂLLN@ (Structured Notes 38 SN)
LLazd’fynp%amﬂamwﬁﬂ (Derivatives) LﬁamsLﬁuﬂizﬁw%mwmsu%mimmmu (Efcient

Portfolio Management)
nmswisussiiiaduluseuiiiyilegiudsisuivseulivadnounds

Fuil 31 waunew 2569 neuuiimssulunesu iShare MSCI China A UCITS ETF
UszanmuFenas 61.90 sasyarmindRugnd sausiinasuiimsamulunaemu ishares MSCI
Taiwan Uszannuiauas 26.40 109yaANIWIRUGNS nauyu Schroder ISF China A U5z
$pUaz 8.67 UAzn@INU iShares MSCI South Korea Uszanuiosas 2.14 Wisuiudagiung
8N o Suil 30 woAdnteu 2568 nasuinisasyuluneemu UBS (Lux) Investment SICAV
— China A Opportunity (USD) Uszanau¥osas 28.65 1a9yaAmMIndiuans mmzﬁnamuﬁ
maasyulunesnu IShares MSCI China Yszannuiesar 20.70 pasyamindaugnd uas
nauvu INVESCO GREAT WALL ETF dszannufauas 18.14 1aayadmiwdfuans uaznasmu
KraneShares CSI China Internet ETF (USD) Uszanuiasay 2.82 vasyadmindauans uas
nadnu iShares HANG SENG ETF (USD) Uszanaufaras 9.28 ravyarmiwdaugnd usnan
finpanuiinisasnulunesnu CSOP FISE CHINA A50 Uszanau¥asas 15.41 vasyarmindau
a3 TusnsfinosmuiinsasuluBuinuasamasviiszsdu uasyadosduanforeais
wiiieosiumaudss Andudanainszinuesas 5 sesyadmindaugnivasnamu




HANIALTLI LTI
nasuiinameuunLaINMsT vt iiufousdndonasmu u Yuil 29 woumax
2569 agiﬁ 0.86 WawSsuifisuiudsdl MSCI China A Onshore Index YSudedununs
PasanadasdusnsuaniUiey ﬁﬁwama‘uLmuTumonmLﬁmﬁuagjﬁ 7.48% Tmﬂnamuﬁ
HARBLLNUIINNIANTRIUAN TGS 6.62% Tutiesoussaiiaiiiium

Nﬂﬂ'ﬁﬁ"llﬁu\‘l’luﬂﬂdﬂﬂ\‘iﬂquﬂﬁ’ﬂ
ﬂ?J\‘]‘V!‘Ll iShare MSCI China A UCITS ETF ﬁwamauLmumnmiﬁwLﬁumuiamzﬂ:nm
1 1 at#1 37.86% uzfinilfeds MSCI China A Onshore (USD) inanauunuptil 38.44%
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Fund Performance of K China Controlled Volatility Fund-A(A)

(1) wansandunumsUugi alendar Year Per

winnindianmne.

ninslny
FRE R0 KASKOIN ASSET NANAGENENT

wiw : % slel (% p.a)

HARBULNUNBIYUTIL/Fund Return -4.07 39.01 3276 -9.28 -30.71
HampUWNLYIa/Benchmark Retum -6.55 3266 37.99 6.18 -25.99 -15.65 1085 23.60
ANUALNIY (Standard deviation) Y83AN3MLE/Fund Standard Deviation 10.34 15.58 19.02 19.27 2431 14.80 17.62 14.56
iU (Standard deviation) 194573 J/Benchmark Standard Deviation 1283 2137 2582 19.64 2346 15.61 2261 17.22
S pamssiiunudausiudad Feuimsgan I and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wamisdndunudounds m Suil 29 wauataw 2569/Performance as of 29 May 2026

HARBUIMUNBINUTAY/Fund Return
uanauwuv‘fﬁv’ﬂ/Benchmark Return 9.92 375 1513 41.10 10.26 -171 748
i (Standard deviation) veawan1sifiuau (% setl)/Fund Standard Deviation (9% p.a.) 18.06 2141 16.92 1521 16.32 18.31 18.14
Fmiiunu (Standard deviation) ¥8s¥3i3n (9% siaT/Benchmark Standard Deviation (% pa) 19.75 2301 18.82 17.60 19.32 19.67 2099
iadin Benchmark

i 2 ; rlinduint o freraifosril N toThaiont
i e . “riorto2 Sep the Thai et at
G st o 5 D the dateof
aansiiunuluei , i siviumiuounan /Past is not indicative of future resuls.
wanavsmTuansiiiuy Suidmintumunmsgunsiaansindus i viamwThe fund document is prepared in accordance with AIMC standards.

imaynszdiviseiiula
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v
EbLEH
22000

200.00

180.00
171.31
160.00 4

140.00

120.00

106.61
100.00

8000 { emtms nasyuiilain lzuin aoulngs Tiandiad -A siinazaad
— AT
60.00 T T T T T T T
12/61 12/62 12/63 12/64 12/65 12/66 12/67 12/68
* i

o glausl 2 fusnou 2565 Husiuly namuLUﬁuuﬁTﬂ%ﬁmﬂuﬁmﬂ MSCI China A Onshore (100%) U%uﬁdum’unumiﬂmﬁummtﬁ'mﬁw
fj"ﬂﬁu,anL'LJ?iﬂuLﬁaLﬁuuﬁumﬂqmﬁumw o fufiduiuwanauuny 90% Lm:ﬂ%uﬁmé“ﬂﬁLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqmﬁumw o i
AUIURANBULNY 10%

* fpwTuil 2 Mueneu 2565 naovgu'l'ﬁﬁ’nﬂ MSCI China A Onshore (100%) ﬂ%uﬁauﬂ”uw‘uﬂﬁﬂaoﬁumwLi‘q"mﬁwuﬁmmmnmﬁuutﬁa
WsuiuAanadum o ufidunwanouuny 75% ua:ﬂ%uo‘imﬂ"mwLLanuJ5ﬂutﬁmﬁyuﬁmﬁﬂqm§umw o Sufidnnmanaunn
25% Ui
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Um
Funswd
PUaUUEnIiIBYAAREIIN 3,573,055,158.45
WUHN5UIANT 82,568,391.47
gﬂwﬁ
NMNIVBRUNTWE 40,496.,224.54
neenidy 69.660.70
Alanesadinud 86.061.87
AU 3,696,547,136.69
wildu
Fnil
NN BUNUS 58,057,967.31
mnmi%’u%aﬁuwﬂmamu 36,814,359.81
A lfaedeene 4,336,175.34
wilaudu 155,447.17
awiiau 99,363,949.63
funiwdsnd 3,597,183,187.06
Sunswiiand
nuiildsuanifoiuamu 3.374.772.282.37
flsazau
ToyduSuauga 3,412,021,905.63
mlsazanannIae (3,189,611,000.94)
funiwdand 3,597,183,187.06
Uszin funindsnd IR funiwdgnBsianioe
ﬁﬁﬂﬂ:ﬂ&lgaﬁ‘] 3,597,183,187.06 337,477,228.2374 10.6590
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X
ARG

nsusasTeasBeaduanulinsdangumayssimassduamuuscUssnmgasvng sy

MR
miwasuaanzdig
BlackRock Inc
iShares MSCI China A UCITS ETF Class USD ACC
iShares MSCI China UCITS ETF
5uBlackRock Inc
BLACKROCK INTERNATIONAL MANAGEMENT
iShares MSCI South Korea ETF
iShares MSCI Taiwan ETF
59UBLACKROCK INTERNATIONAL MANAGEMENT
iUz
nasyuda
SCHRODER INVESTMENTS LIMITED
Schroder ISF China A A Acc USD
I
FWTUAMY - 100% (31AMY 3,028,067,360.84 1)

Twuduiw s R[uan A .
swoumian SRR s YRATRADYIN . i
000) (,000) (000) um (000)  Guaonu
10,839.75 6438852 (USD) 68,344.59 (USD) 2,226,666.81 62.32
3523 193.38 (USD) 199.11 (USD) 6,486.96 0.18
223315377 6250
1153 199912 (USD) 237219 (USD) 7728597 216
28391 2107461 (USD) 29,180.17 (USD) _ 950,689.84 26.61
1,027.975.81 2877
326112058 9127
5191 841046 (USD) 957414 (USD) 31192557 873
3573,055.15 100.00
3,573,055.15 100.00
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nasnuidlaia lain Aoulnsa Taanian
swimlszenudeisss
amsusausTEznAUUTAIMATUN 1 SUNAN 2568 B9Tun 31 WaBAIAN 2569

um
sl
TaldSuiung 15,992,058.19
swlgnanile 88,563.02
Twsld 16,080,621.21
Anldee
A5TINLHBNNITANTS 22,853,545.29
Assanflundguanalszlom 499,660.10
AsvINLilsnunansdau 740,237.19
AsIINHEN TN 62,329.08
Aldaelunsaiiulasems 229,971.32
aenldans 27.219,876.93
wldl (Aldae) qnd (11,139,255.72)
815l (@19Y) gnBanEuaInu
swlidu 1,990,426.68
s (209L) qw%ﬁl,ﬁmﬁummﬁuamu 187,578,768.19
fls @emu) raiidolaiiaduanduammu 32272527352
ils (209Y) qw%ﬁLﬁmﬁumnﬁnﬁquﬁuﬁ 407,824.00
mls @au) qw%ﬁﬁalaiLﬁm‘ﬁumnﬁmapaqﬁuﬁ’ (89,877,113.88)
ils (219NU) qw%mné“mwLLanLﬂﬁﬂuﬁumwmﬂi:wnﬂ (128,466,602.94)
ils (@197U) qw%ﬁﬁa1ﬂLﬁﬂ%uawné’m51LLaﬂLﬂﬁﬂulﬁumwmﬂi:mﬂ 183,228,948.99
sl (@enu)gnsaniduasuiliietuuacisliindu 477,587,524.56
rmLﬁwﬁu(aﬂmﬂuﬁumé’wﬁqm%mﬂmiﬁﬂLﬁumuﬁaumﬁﬁu‘lﬁ 466,448,268.84
Wn aEsuls 13.284.45
rmLﬁuvi"?u(ammﬂuﬁuw%’wﬁqw%mﬂmiﬁwLﬂumuwﬁoﬁnnwﬁﬁum 466,434,984.39
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|| 2

15NaA

[ ] ‘i’lﬂﬂtli-)!]ﬂn’ﬁﬂ\w!u

naniwivieniwiauluyszina
Wusn
nannindvianindsusiszing
YssnARMDILDSH
mhsamu
YSNATYIFANTNT
miwamu
vszmalofuaud
mhuaemu
aNTIWOIUINT
Wusn
é‘n_m_rrﬁmudnmﬁ'l

Syaiswdeiusanuanulasy
Funswin3eniidudu
yRAmIniuna

AT uMyMAIBUNTAIMUBEINaINU(PTR): 102.84%

Eﬁﬁ"lﬂ'l)ﬁ’]ﬁ‘lﬂﬂ‘lﬂ % NAV
80,899,168.04 225
80,899,168.04 225

3574,794,042.56 99.38
311925,567.60 867

1,027,975,816.14 2858

2233,153,774.70 62,08

1,738,884.12 005

(58,057.967.31) (161)

(58,057.967.31) (1.61)
(452,056.23) (001)

3,597,183,187.06 um
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e ﬂu\1wﬂs‘m"ﬁmuﬁuﬂovgu'lunﬂmiuvi\mﬁ Sushn viansiasianiiienu

NENVBIATIANT YaAIANTINARIA %NAV
() anssmasgineuazasasmadzianlsema 000 000
@) snansiswansitiingmnoemesdadeiu sunanmdzd vieusEnduu dugoen §de §5uses 82,638,052.16 230

OV <
#iueTn gadnnas viegantsziu

(@) anansiisuduaanindefeaytusuduiicnunsonould grade) 0.00 000
() anansifdusuaunindationy hniduduiiaansoamild 1t grade) ¥30 0.00 000
anasilldzunsdasuduasnindete
(7) anansfiilguaiAliasuaasznAruznIsinsiiunsaquil 1 87/2558 0.00 0.00
- & e P ) . & a - = 73 a - & @
® 3 MU 9as1snsuvionil Wuln wieasisnshoiiteuiinasuseuniedlidusedn
Bt i) yaAn YA
Uszum gaen JUATINNUA  pyunjudiafia mmnindaia e
- Y % 4lip] Ealiali 0]

VDINTIFS vavipan/Anlseiu

Iadnaan/AUsEnu

1. Budinsuns VN SUIAINTINN N/A AA+(tha) 75,744,127.15

2. Quinswnms JP Morgan Chase Bank, NA. N/A Aa3 1.738:884.12

3. dudnowas VAR oWANINANT N N/A AAs(tha) 5155,040.89
o Lo - doaw o E o s . Lo

@ dos nuTugesiayaAmIWaRug snaenuiivAEndamsnalluusunsamusmiungunnas aw (9) wiiu 0.00%
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oy meiiise

oy mesiisa

Fymesiisa

Fymesiisa

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Kiatnakin Phatra Bank Plc.
Kasikorn Bank Pcl.

LAND AND HOUSES BANK
PUBLIC COMPANY LIMITED

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

CIMB Thai Bank Plc.

anuidsia

209KpRN
a9HBan

AA+(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AA+(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AA(tha)
ARA
AAs(tha)
A
AAA(tha)
AAA(tha)
AA+(tha)
A
AA+(tha)

A

AAs(tha)
AAs(tha)

AA-(tha)

Anguszaief

Hloefuarundes
Hoafupnuudu
Toauanudes
Hoaiuanudes
Hasfiuarundsg
faafuarundes
Hloafuarundes
afiuarindsg
Toauanudes
lasfuaandse
Hoaruansudes
Hasfiuarundse
Doafuanundes
Dosfuanudes
asfiuprundsg
Toaupndes
Pootuanudes
Hoaruanudes
Hasfiuarandse
faafuanundes
Hoafuarundes
Haofuamndn
Hoatupnudug
Toauanudes
Toaruanudes
Hasfiuaruidsg
Hasfiuarudsg
Doafuarudes
avfiuarandse
Hafuannds

Toatuanudes

Hasfiuarundse
Hlasfiuarundse

Hafiuarndng

- . and
nawnuidlaia i asulnsa Taaddn

fioya o Fuil 31 waumAN 2569

aAwN Juasy ls/anu

AR ZeNAY v (net gain/loss)
(983.430.00) 008% 17 . 2569 (983.430.00)
(619.314.00) 002% 17 . 2569 (619.314.00)
(2.336.259.00) -006% 17 fln. 2569 (2.336.259.00)
(7.659.970.00) 021% 17 fl. 2569 (7.659.970.00)
(744.601.00) 002% 17 . 2569 (744.601.00)
7997460 000% 17 flu. 2569 79.974.60
374211.90 001% 17 flu. 2569 374211.90
7484238 000% 17 ilp. 2569 7484238
(449,054.28) 001% 17 . 2569 (449,054.28)
(5.585.088.00) 016% 17 fl. 2569 (5.585.088.00)
(79.974.60) 000% 17 fly. 2569 (79.974.60)
(463,559.00) 001% 15 nA. 2569 (463,559.00)
(1.056.065.24) -003% 15 n.A. 2569 (1.056.065.24)
1,056,065.24 003% 15 n.A. 2569 1,056,065.24
(2.510220.00) 007% 19 4. 2569 (2.510.220.00)
(196580.40) 001% 19 &.A. 2569 (196,580.40)
(6.928,920.00) 019% 19 &.A. 2569 (6.928,920.00)
196.580.40 001% 19 &.A. 2569 196,580.40
128511179 004% 19 &LA. 2569 128511179
726627.29 002% 19 d.A. 2569 726627.29
(1.285.111.79) -004% 19 6.A. 2569 (1.285.111.79)
(726.627.29) 002% 19 4. 2569 (726.627.29)
(6.903,191.21) 019% 16 n.u. 2569 (6.903,191.21)
(9.290,153.85) 026% 16 n.u. 2569 (9.290,153.85)
107.711.93 000% 21 A 2569 107.711.93
4363437.32 012% 21 a.A. 2569 4363437.32
(4.363437.32) 012% 21 nA. 2569 (4.363.437.32)
(6:877.586.81) 019% 21 AA. 2569 (6:877.586.81)
522,400.55 001% 18 Wu. 2569 522,40055
(43615.38) 000% 18 5.A. 2569 (43615.38)
(894.115.38) 002% 18 5.A. 2569 (894.115.38)
(3.002.769.23) 008% 20 uA. 2570 (3.002.769.23)
(4123.825.38) 011% 20 aA. 2570 (4.123.825.38)
27853845 001% 10 nw. 2570 27853845
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AMUNENTINGaTUNANNSWE

FOUTUR 1 SunAw 2568 FeTudi 31 waunIAN 2560

. o 2 ANEHTN BNTIHIU
BUAD bin) . @
(un) ATNUBHUT
a o o o € & o @
1 | vidmannind glof wdideu Wszmalng) $1ia ()| 1,995,301.99 70.40%
2 Macquarie Securities (Australia) Limited 77141777 27.22%
3 DBS Vickers Securities (Singapore) Pte Ltd. 67,414.18 2.38%
Rt 2,834,133.94 | 100.00%
uuuuansdlIeRBenifivannamusay
YBITBUTZEZIAMATUT 1 SuAu 2568 Heiudi 31 waeaAu 2569 EUM
alddeiGenivannaa SuIuRky Sovazvasyae
(Fund's Direct Expense) (Wuum) ningaugns
Asssutlisun1sdnnis(Management Fee) 22,853.55 0.66
Asssuileudguanauszlevii(Trustee Fee) 499.66 0.01
Arunenzilgu(Registrar Fee) 740.24 0.02
Anlarvan Usssnduniug uasdaddunsvisludaaauerismisvasuadausn laifi laifi
drlarvan Ussondaniug uasdusunsmemevsasusmemissamuaiousn Laidi laifi
anlédne3us(Other Expenses**) 292.30 0.01
S’Jud'fwihuﬁylmuﬂ(Total Fund's Direct Expenses) 24,385.74 0.70

* dsssuidoauazdnlddrwiinannemusauldsmniSyaduiiuu
., oA . Y a
**einlddndud < fovas 0.01 vosyarmingugus

f . & P . a da X & U
*e*lgisquAunentihdeuenanninduazansssusiousiig a9 MAaTuNMITevIenannIng
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Tedisynraiinndasilinaigsnssuiy
nasudaia lain aeulnss Tadan
AMTVIZHLIRIAIUATUN 1 SUNAN 2568 D9IUN 31 WOHNIAN 2569

1. UNQ.ﬁu’]ﬂ’ﬁﬂﬁﬂi\l‘ﬂﬂ

HasuaansanIseuTaziduaniginssuivyansiiisidasiunamus
TgnuSEmiandnense vi3afl website BBIUSENIANNTA hitp://www kasikornasset.com

it
7309 Website 289811911 N.8.6. 91 http://www.sec.or.th
fayansaniumsidandeanecluiivssuitofuluununamusnsassauiiufiv

agn

m‘s%’uwaﬂ‘sﬂﬂﬁﬁmaume,ﬁaamnﬁnamu’[ﬁn%m‘sqﬂﬂaﬁu (Soft Commission)
“laigl-

18



[ v

winnswddansnasnunansine
FREL &1 KASIKORN ASSET MANAGEMENT

u%ﬁmwé’nﬂ%’wsjﬁﬂminamu nans bng 31760

21ANTEWIAITNANT INY T 6 AT Fab12
VAU 400/22 DUWWUA LD LUIIHINLF LI wmwnvnvlﬂ NFILNWI 10400
s 02- 6733888 In5as 02- 6733988



