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nesnuiiuluunsfiasihdullaemulusedszme Tavazwiusemulumiuasmuaes
navu Baillie Gifford Positive Change Fund - Class B accumulation (GBP) (n&J#)u
vén) lawagnieléinga Baillie Gifford Investment Funds ICVC Tudassulazadslu
soviindlsitesnin3esas 80 asyadnindfugnizesnaemu Tmanamuwé’nﬁﬂa
mﬂaaquuMiﬁawsmuﬁaTan‘na\m%ﬁ’wﬁaL‘fluLé'ﬁ"ﬂmwﬁmﬁmﬁw%aﬁwqﬁmsuﬁdowam:
NUEILIN (Positive Impact) AadsaNlaaIIN mumaﬂwu%m Baillie Gifford & Co
Limited mﬁummwmoqmuuﬂuﬂwmmmsLﬂaﬂuuﬂaﬂuwmﬂqmu ualsidnin
Wpeusneg derallil sunsfne Susnusifisansons AUAINTWIDITEUL
MIQUATININ URSAIUNTWINTURE fowrndon 1Husu Tﬂﬂumiaowmmunsvanm
namumn\lmuaq #lsnsglae Financial Conduct Authority (FCA) Immﬂunamu
non-UCITS ﬁagjmﬂmngmm% FCA’s Collective Investment Schemes sourcebook
(COLL) uazidu Alternative Investment Fund (AIF) ﬁagjmﬂ‘[ﬁngmm’ﬁ FCA’s
Investment Funds Sourcebook (FUND) namuwé’nu’%mﬁmmﬂmﬂ Baillie Gifford &
Co Limited Tﬂﬂagmﬂﬁﬂgwmﬂ*?'il,ﬁm'il”awaaamwmmsTm (United Kingdom) %4
Lid;luﬁm"}?ﬂmﬁm?lad International Organizations of Securities Commission (IOSCO)
Tmﬂu\lmﬂunmwuifmﬂiymmamﬂum (hedge fund) Vol navnuiaLe WORDAN U
wuwu ﬁ)“’a\‘l'ﬂqu Class B accumulation (GBP) Faflu Class ﬂ’lmuwa\‘muwﬂﬂl,l,a"‘lu
mmuﬂuwa

Vol naa‘mumamwu‘(umwmsmﬁmmwamﬂm\‘mmLw\lo (Structured Note #1738
SN) uardIBpTwa9nn (Derivatives) LW?Jﬂ’TﬁLWN‘UT’N‘Vlﬁﬂ’]Wﬂ’]i‘UiW]‘iﬂ’ﬁa\‘mu
(Efficient Portfolio Management) Tmﬂmmﬂs mwLwaLﬂumimnwamammumnms
ao*nﬂmmu mmwaamm’[mmmanaawu TN BINUIEL aamuTus‘fmmwamﬂ
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Tushousema

wana il naomum'«vaawuiumwmwf‘?«nuaummmmmanammmmmsa
aa‘wu\lﬂ (Non - Investment Grade) Wag Gmmiwuvﬂ,u\lmunmmaumumwm
\Hofle (Unrated Securities) Tluuazfeyszing maufingrany nan. Mvua oesls
fimw nawyuazldamulundnnsndfidldaansdoulunaiandnning  (Unlisted
Securities) L‘EuLwiLﬂuﬁuﬁﬂmzmiumimmmwanmwsaﬁuLﬂuwanmwswwuﬁﬂu
Tunsnananninduisuszmalng Feffpaniudinaiegsznitnsamiiunianszaium
stevunegosmndeidunaandnnindurisUssinalnedrdenissuiusiyrievu
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nmwuuwamauLmumnmimLuumumummmnmwu o il 31 ARAN 2567 aam
11.11% dawSaudisuiudet MSCI All Country World Uiumﬂmunumsﬂmmqmﬁm
FudnTuanudsunudasu ﬁﬁwamammuagﬁ 11.40% laenaauiinanauuniain
MU INeiEnede 029% Tutefiniumn

HANTSALHLNUTBINBINUNAN

navURANANARaUUNUIINMIALTuUIaTEIza 1 T o Tuft 31 AR1AN
2567 agffi 19.4% ruciidpilineds MSCI All Country World +2% Hnamauunuagi
25.9%
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Gifford Positive Change Fund - Class B accumulation(GBP) (namuwﬁﬂ) ﬁdﬂu‘[ﬂ
mﬂaomuium']msmuﬁﬂanmw%ﬂ’wﬁﬁwﬁmﬁmﬁua”/ﬂ%au’%miﬁdawani LNUEILIN
(Positive Impact) mamﬂuua”/maﬁ\unﬂaau AuAaUNilaDY Bailie Gifford & Co
Limited G957nfoussmenee ‘I/Iﬁlul_lﬂu‘lﬂwLﬂ@ﬂﬁiLUaﬂuLLﬂQGIuwaﬁﬂ‘] fu walidia
Wesduladunilersaoldd funsfne fuausindioamideas FuAUNN
FEUUNIQUAFTANW WRTFIUNSNEINTUA ASuIndoN ‘[mﬂumsamuuuuniyqnm
nawunanilimneiddusemuiivlaluszezawioaiusjss¥onswisuudasde
vInAefsANuLaz/MIndvwInden Tnuawulunisnaieg fgeasenswasuulasd
vinlunannanednifieglufunisadowanseny Wud nmsadwenuvindionludon
WaLN19ANET (Social Inclusion and Education) foundonuarnisldnsneans
(Environment and Resource Needs) m‘smLammWLLa"ﬂmmW%%m (Healthcare and
Quality of Life) Lac n’mmﬂmwﬂwnmumﬂw (Base of the Pyramid) uanﬁnnu
namumnﬂaumiammmﬂmuwanszmumiLﬁaﬂuuﬁmmamn (Positive Change
Impact Report) Lﬂuﬂi:ﬂ?mnﬂ Wauaasiansfnamunaznisianansznudeund
wsazuSEniinewunanamuidedsanuaz/miaduinden Tasfimizonunsusniu
H3U1szU (Independent Limited Assurance) eusenameldninsgiunisy
13U ISAE (UK) 3000 %\1L‘flummgmmﬁuﬂ'ﬁ:ﬁuﬁf’m%ﬁagaﬁ\lﬂﬁﬁagamami
WU
$1BNIUNISUSHITIANTS
NI0UAINENY
(8198997131897 2023 Positive Conversations)
https://www .bailliegifford.com/literature-library/positive-change-impact-report/posi-
tive-conversations-2023/#page=3
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wmw%ﬁwiunmmuwﬁﬂﬁLﬂ%a"ziwmﬁmmﬁuﬁﬁLLa"u%maﬁﬁu%’au TaoanzTu
gasvnITNadaoudnaes wivaunauny uazeusud drnndudeuninuazindu
ﬂ‘i”Lﬂuﬂ’J’]@JLﬁﬂdﬂ’NN\‘lﬂN wmmiﬂaiaumswnmmammLﬁmmmuﬂi"m‘wu nBvNU
winfiuIMITamAauduazu3maianudsmnisSuitdonadenesonsuniy us
fuualiniwaluladlnig azgneandgmmsils
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namuwé’né’aLﬁﬁiauﬂm:ﬁ’muLéaoﬁw%utéuﬂmumao Baillie Gifford lagidulasenns
siuayunsineusudesdnduyserunaziinanaianudlasniuluwwunasmu
n3dlu3En Tesla nasyunaniinswideiusesseonuuiim Bos vivldguniuleuead
ga9uiinuarawasiulunsifenmunasiinningAuiiianusuiiamoumeaiusssw
sfensm3eiufsussniddug AldluuuameIsasudluin Wy fifsauazns
Inidifinszuunsnannszandalulsemaiudeinasfidszifudesanalysela {§dam
"‘J’maﬁum\mﬂnnndnwmLﬁm"ﬁmﬁumia:Lﬁmﬁw%uuﬁwu U3EN Tesla 95U183109
wiay mmsnmaaaauwammmmu‘[ﬂﬂmﬂm LLmlumminmwaauwammmnmu’lw
wiseulEdnd uenand ngwmai‘]mnumsmam'1un'1iﬁ;Winﬁmvu‘hmmaﬂwmﬂinm
U (Third-party Chinese consultants) mmu‘wmmmmmLuumsmimaaaauﬁlm
neeuldsunstusuinismlmasuiineuiianuieiudsldgumuideiu
LLayNﬂ’liLuuLia\‘lLL’ﬁﬁ’]GWlT"IJWNGILL‘iJGILGIBi mwmmmu’lumsmLuunaniimwamm
Tﬂs\ﬂﬂ il wmvflﬂwml,mmmas Lmﬂmmmmmmwan ) U‘SuLmuLiﬂ\‘]mﬁﬁﬂ’]ﬂﬂi
Wil AaeanshaseUsz Uty Tesla naamumnlmuuﬂi"Lmumw‘[ﬂiﬂa LAY
Ui‘]:}‘l/mﬂ’]iﬂ’]LuumiLWBI%I@N’MGVI’NI’I@]JV]%MEI\‘lEIu naovguwanummmuu‘[ums
wWRsuilUgamalulagfideuazasyiuswiuusovesly
WRIINNTLINITIANITNITRNY
(8198991318971 Positive Change Impact Report — Full Year 2022)
https://www.bailliegifford.com/literature-library/positive-change-impact-report/posi-
tive-conversations-2023/#page=3




Tesla E——

Tesia ams 10 acceierate the transition towards a sustanable energy system by developing and commerciaksing EVs, solar and storage
products. The adoption of EVs is rising, driven by decreasing costs, an improved driving expenence, regulatory support and consumer
awareness of climate change. Smilarly, solar energy generation and storage is being driven by technological Improvements and eCoNOMICS.
We believe Tesla has strong compatitive acvantages which will anable it 10 emirge &3 8 winner n the enargy ransition and generate
shareholder value along the wary,

Positive Chain a
Input Activities Outputs Owtcomes Impact (SDG target)
RAD Tesha Gesigns, develops, During 2022, Tesla Sefvered | In 2022, the global Neet -“f' 000 WY 39
USS31bn ranutactires, eases anc sels 1.313,657 electnic vetucios, of Tesla vetucies, ecwrgy MO L Sew
hoh- perionmance fully electric Gepioyed 6.5 ggawatt St0rage and sokr panels o
Employees. vehiCles, 30k armegy Generaton hours (GWH of eneegy enabled s Customens %0 -
127855 SYSemS and energy SIorage S0rage products and 348 avoid emitting 13.4 mikon 1__ wncAsan ) o193
products. megamatts (VW) of sole 1onoes of CO,, up from ~ R il
(V/E Dec orergy Hyes. 8.4 milion tCO e In 2021, @ cmunacnon 13
Long-term progress a

For a relatwely young company in a complex and well-establshed industry, Tesia's operational progress has been impressive. Snce we took
a holding, we have seen an increase in vehicles delvered from arcund 100,000 in 2077 10 over 1.3 milion vehicles delivered in 2022, There
has been more than an 18-fold increase in deployment of energy storage solutions in the same penod. Solar depioyment has slowed over the
tme period (around -33 per cent), but remains an area of future growth potental and a key part of the complete SOILBON to renewable power
and actomation that Tesla provices. The company has continued 1O INNCvate around s core products and its high level of vertical integration
ensures 2 is a key driver of innovaticn and change within the industry more broadly.

Impact objective Investment objective
1.5m Vehicle deliveries Deployed GWh of energy storage : 47%
revenue growth pa
125m / 6
e oz 493%  43%

750K cumulative pa
3

500K a VB O% pa MSC) AOM return (LSDY
. 77,77"'. Metrics over fve-ywir Srme horaon.
250 o 1 Pt pariommance s 10 QUirartes
— O Anre resuls.

0 .0

2017 2018 2019 2020 2021 2022

Source Buibe Gitond, burked On Company data

AMHAUTDY VAT,
183, IF5unsudssifuanuidsuaruuimielunsuimssaniszeeussm wayldldd
Yszifuidinia

3. wwmensldiansaanidieevasnasmuwan
nasnunanasazuuuieslunmsdsrguaiynionsdssgaiasooviiodu lavaus
yaumelugnu ESG Frufufinasmuen Lﬁumiam:uumﬁﬂmnﬁm usnanii nouNuU
*nﬁnaqﬂwanﬁam:uuuﬁmmu,a:LLamsﬁﬂaztﬁﬂma\aﬂ’uﬁnmiaoﬂzLLuuLﬁwﬁ’oms
mﬂzLLuuLﬁaLﬁuéhﬂLLaxlzjLﬁuﬁmm'aL%‘aaﬁLauaTmﬂﬂmzﬂé’mﬂﬂi
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Positive Change proxy voting record (%)

N

@ For 90.0

02 Agunst 54

® 3 No vote’ 48
Management votes (%)

® For 93

@2 Agurat 2r

fwiunwazBeadfingy faamuaansomdayaldainsieeu Positive Conversation 2023
https://www.bailliegifford.com/literature-library/positive-change-impact-report/positive-conversa-

tions-2023/#page=3
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FHEL ®R KASIKORN ASSET MANAGEMENT

wamsdaniunuvesneainiam weadiiv s yumu-A siaazauam

oo PTen
(@ namsduiiuaiun

“alendar Year

Fund Performance of K Positive Change Equity Fund-A(A)

Wi ;% aoil (% pa)

B
Dryear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
014) | (015) | (016) | (@017) | (018) | (019 | (2020) | (021) | (2022) | (2023)
HANOUINUADINUI I Fund Return 1734 73.02 1082 | 2310
AWM (Standard deviation) Y03 T/ Benchmark Standard Deviation 1028 26.52 1052 1732 1128
*S pam: AaTud e " Il d: de year.
(@) namsfuiiuanugeunds & Tufl 31 ganu 2567/Performance as of 31 Oct 2024
2 P R
Yearto | 3idou | 61dou 1 3i si 10 Since
Date | (3 Months)| (6 Months) | (% moil) | (%moil) | (4mofl) | (% noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
opa) | @epa) | epa) | %pa) | %pa)
HARBUINUABINUII Fund Return -1.56 5.06 151 1479 9.8 11.09 IR
AANOUIMIAIYIA/Benchmark Return 1252 2269 11.36 11.40
AMALHIY (Standard deviation) Yo aHAMsANTLATY (% ABi))/Fund Standard Deviation (% p.a.) 22.87
AMWAUHIY (Standard deviation) VB i (% Aoil)Benchmark Standard Deviation (% p.a.) 10.26 16.38 15.98
wdin Benchmark
it b induind WEGross i & « From 22 July 2022 W1 Gross

Tha

foudumanauum o fuibiounoseum 10%

retun calultion

s 2565 oy TACWI Grose

* Prior 0 22 Jly 2

MSCTACWI Gross

 Sufdnusenouon 25

Yo P

e s i

[emp——

P is not indicative of future results.

BULAEDAERT

o e 2
il Tdand

MBIy

u3nam nessdudasiinla

is prepared in accordance with AIMC standards.
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navnuillaa wasdin U Yiunu Viunu-A silascanyani
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2567

v
qDEURY
300.00

== nasuilain waaBiin wud funu funu-A slagcanya

— naiATEIN

25000

200.00

180.44
177.91

150.00

100.00

50.00 ; ; ;

5/62 11/62 5/63 11/63 5/64 11/64 5/65 11/65 5/66 11/66 5/67

* 7

2

20e

14

o HOuATUA 22 NINYIAN 2565 Wusuly nawaul,ﬂﬁﬂuﬁa%imﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
wasinduanadulsudanasRoussusssuunsosiuanuissdusanuandsuiifieuiumanaduum w
Fufiduaunaneuuny 90% wazysuiednsusniisuiiefsuivmanaiuum o Suiidmuumansuunu 10%

* iowiudl 22 nangnaw 2565 nosyuldiduil MSCI ACWI Gross Total Return USD (100%) ulasAniuanadusuda
woshe udhususeiuqumsiesiuanaudssiusanuanudsudis fisuiumanaduum o Suiduunansuuu 75%
uazdfusednsuandsuiefisuiumanaduume fuiiduumansuuny 25% fusrdva
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winniwdiamsnasmundnalng

FHES %38 KASIKORN ASSET MANAGEMENT

wamsaniiuauvesnesuidam weadfin wua yunu vilaienseen
Fund Performance of K Positive Change Equity Fund-SSF

(@ wamsanfiuauam Ui alendar Year i : % aedl (% pa)
Dryear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
@o14) | @o15) | o016 | @17 | (018) | (019) | (20200 | (021) | (2022) | (2023)
AAABUINUNBINYHT M Fund Retum 5023 1075 | 2312 429
AaROUIIFY So/Benchmark Return 22.64 2339 9.54 1436
LR 2896 16.67
ATMiTIAY (Standard deviation) Y9323 3A/Benchmark Standard Deviation 14.52 1052 17.32 11.28
s i Funudad BaTui " i based on data fr tion date to the last business day of that calendar year.
(@ wansduiiuanugernds a Tuil 31 gana 2567/Performance as of 31 Oct 2024
P » EIEEE
Yearto | 3iou | 61deu 13 31 51 101 Since
Date | (3 Months)| (6 Months) [ (% neil) | @snaid) | @snnil) | (%neil) | inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (epa) | Chpa) | (%pa) | (4pa)
HAABUUMUNDINUT I/ Fund Return 1478 6.27
HOAOUIMUAE TA/Benchmark Return 22.69 13.47
ATWAHAM (Standard deviation) YOIHAMA T (% AD)/Fund Standard Deviation (% p.a.) 16.71 16.26 2144
AWM (Standard deviation) Y5730 (% ABTl)/Benchmark Standard Deviation (% p.a.) 10.41 10.26 13.06
Benchmare
ih Iouiai Sniusai MSCIACWI Gross Total i i s = From 22 July 2022 onwards, the Fund TACWI Gross
R ——y [E——
s L N

ST pp— app—

* Prorto.22 ly 202, the Fund's benchmark was MSCI ACWI Gross Tl Reu U

w Sufdnnanenouun 2 duirfn

ST A s

il v

wamsAniuaml

JPast performance is not indicative of future results.

onas M s duiflasar T .

fund d

s prepared in accordance with AIMC standards,

usnsY nszdudseiinla
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nawuidlan waadiw e viunu silativanisaan
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2567

v,
WURL
22000

== naauiain wesBiin 1wud Hunu silaeniseen
20000

— Ty

180.00
176.16

160.00

140.00

131.30
120.00

100.00

80.00 .

5/63 10/63 3/64 8/64 /65 6/65 11/65 4/66 9/66 2/67 7/67

* 7

4]

2De

14

o Gausidufl 22 nsngan 2565 usuly namumﬁﬂuﬁwﬁﬁmﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁmma%ﬁaLLé"nJ%uﬁaﬂﬁununﬂiﬂaaﬁuﬂqﬂuLﬁﬂaﬁwuﬁmﬂLmnmﬁﬂmﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% Lm:ﬂ%uﬁmﬁmimanLﬂﬁﬂutﬁmﬁﬂuﬁuﬁmqaLﬁumw o Fufiduannanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘[ﬁﬁ"mﬁ MSCI ACWI Gross Total Return USD (100%) Ll,ﬂmml,ﬂuﬂqmﬁuﬂﬂuﬁa
nasRY LtﬁaﬂﬁuﬁqﬂﬁunumiﬂaaﬁumﬂmﬁmﬁﬂuﬁmmanLﬂﬁﬂutﬁmﬁﬂuﬁumﬂqnLﬁumw o Tufidnnunaneuuny 75%
Lm:iﬁuﬁmﬁmmanLﬂﬁﬂul,ﬁal,ﬁﬂuﬁwimqaLﬁumwm Sufirurnmanauunu 25% Wuiiin
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FMEE A3 KASIKORN ASSET MANAGEMENT

wamsauiunuvesnoauiam weadiv wus yunu-C siaazamyam
Fund Performance of K Positive Change Equity Fund-C(A)

) wamsdniiunuanilfAuseundvCalendar Year Performance

0 : % Aot (% p.a)

ryear

HOADUIUAE T/B

ATWFALAIMY (Standard deviation) YOIHAMIANTUATL/Fund Standard Deviation

2557 2558 2559
(2014) (2015) (2016)

2560
(2017)

2561
(2018)

2562
(2019)

2564
(2021)

2565
(2022)

(2023)

|
2566

10.11
- s ot " i based on data fr ion date 1o the last business day of that calendar year.
() wann3duiiuanugernds a uil 31 gana 2567/Performance as of 31 Oct 2024
” " T
Yearto | 3if0u | 61Aou 13 3i si 101 Since
Date | (3 Months)| (6 Months) | (% 0il) | (enoil) | saeil) | (%ol | Inception
1Year | 3Years | 5Years | 10Years | Retum
(hpa) | Ghpa) | hpa) | epa) | epa)
115
15.55
AMWAUHIY (Standard deviation) YOIHAMIANTUY (% BT/ Fund Standard Deviation (% pa) 1632
AWM (Standard deviation) V09§17 (% A0} Benchmark Standard Dey 10.41 10.25
Benchmare
3 ¥l MSCT ACWI Gross i . i « From 22 July 2022, ds, the Fund TACWI Gross
sitaritdvmanainm u fuiiwousaanmmy 0% retum calculation.
« o Sufl 22 nrnginn 2565 noa 15O MSCI ACWI Gross Tota unlousniia uaml i * Prior 0 22 July 2022, the Fund TACWI Gross 7 ¥
@ Suitdnamonouim 25% i n retum caleulaton.
amsidiuamilued qusan e dauiudamanadiia Past p indicative of future resuls.
onmamsSanansaii sl lason e R X fund

vEmennszudsevivla

prepared in accordance with AIMC standards.
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nasnuidlain WONDAW Ul ﬁ:umqu ﬁuvgu-c silngzauyan
WisuAunuANInsgIu*
fugaiun 31 naAN 2567

¥
VYRS
16000
= nasuillan woadiiv wud funu Hunu-C silaazauya
1000 1 inaianasgw”
126.07
12000 -
10000
8000
60.00 -
40.00 -
L PR oo - o PR g 32.89
ot S PR
2000 A
000 T T T T T T T T T
3/66 5/66 7/66 9/66 11/66 167 3/67 5/67 7/67 9/67

o Ko
* AITIN

o AauAuRl 22 nangnan 2565 uduly namw,ﬂ?inuﬁa%mﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
udaerfuanaduysudsmesasudnsusosunumnsilasiunnudsefusasuanwdsuie fisufumanaduum w
Fuitdunmaneuunu 90% uazUiufsdanuanwisuiedfisuiumanaduum o fuiiduusansuwn 10%

* fioutuit 22 nangan 2565 newulidnil MSCI ACWI Gross Total Return USD (100%) uuasAnfusnadudeuds
washs uiwiusesuunsiiesiumnudseiudanuanufsudiedfisuiumanaduum o fuiiduumaneuun 75%

gy = A Ao a o &0 & oo o
LLﬂ:ﬂiUﬂ’JUﬂﬁﬁ'}LLﬂﬂLUﬂEJuLWEIL‘ﬂEJUﬂUW]NQ@L\‘NU’MW TUNATUIUHANDUUNU 25% LDUAIYIN
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nasuillaa WONBAW wud Viunu
JUUTANFIULNITIEY
o Fun 31 AaAN 2567

UM
Funswd
RuasuUuEAiIByaARsTIN 11,860.917,266.67
WUNINFUIANS 263,399,347.38
gnnil
neenidy 353518.17
Ay IoURUS 274,402,928.83
gnwilau 14,084,531.25
SAINRUNIWD 12,413,157,592.30
wiliu
Wil
NNFyaayius 8.988,264.94
mnmi%’u%aﬁuwﬂ’mamu 18,216,017.16
Anldanedneane 14,237,086.03
wilaudu 399.216.95
sammilau 41,840,585.08
funindsnd 12,371.317,007.22
funswiians
v‘!uﬁ\lﬁ%umﬂﬁjﬁawmﬂamu 6,956,517,957.53
flsazan
ToydUSuauga 6.434,029,926.28
Mlsazanann I iney (1,019,230,876.59)
funindsnd 12,371.317.007.22
Yszin funiwign3 UMY funswiandsianian
plARZaNYAAT 7.768,613,092.38 436,649,159.4490 17.7914
wiaian1saau 4,596,800,898.85 258,674,508.2327 17.7706
slaasunguNLa 5903,015.99 328,128.0708 17.9899
(Fzauyani)
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nasuilan WoONDAW wud ﬁ:uv‘lu
SULSENBUTIALIBEARUAINUY
o Fun 31 AaAN 2567

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
iy ool gz SOAERATI %
(000) (,000) (000) UM (000)  Kuaonu
i
naeyuda
Baillie Gifford & Co Ltd
Baillie Gifford Positive Change Fund 8256944 28154057 (GBP) 27074520 (GBP) 11860917.27  100.00
iwwﬂwamu 11,860917.27  100.00
Sawiuaony - 100% (1AM 11,974,616,561.23 ) 1186091727 100.00
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nasnuidaia wassiiv U iunu
sumlsmanudaiase
dmsusauszuznaTudaoud U 1 waraax 2567 AeTuil 31 ARAN 2567

3

UM
eld
elgnonily 584,650.34
T ld 584,650.34
Anldfee
asTINlann1ITans 83,349,487.89
Assflondguanalszlom 1,736,447.65
asvsNisnunensidou 2,778,316.20
AssTuanIEEw 78,137.18
alfaelunsadiulasenis 899,755.12
e ldane 88,842,144.04
wldl (Anldse) qnd (88,257,493.70)
A acha %] (@19MY) gnBNRulINU
wlidu 7.503,143.07
s ( (29N qm%ﬁl,ﬁﬂ%ummﬁumvgu (193,367,214.24)
fls @emu) araiidolaiiatuaniiuaemu 763,854,619.18
mls (@em ) § w%ﬁtﬁmﬁuwnﬁmmwaqﬁuﬁf (436,910,450.00)
mls @anu) gnai ”dlaJLﬁﬂ%u'«nna"mmauﬁuﬁ’ 1,014,844,689.95
mls @enu) § w%mnammanLﬂaﬂumumwmoﬂi”mﬂ 98,316,426.57
mls @anu) qndi igsliinduandnuandsuiiunsddsene  (983.445,677.13)
Fmls mmv;u)qmmnwuaw;umnmwua:wmhmmmu 270,795,537.40
miLﬁuﬁu(aﬂao)‘[ué‘uw%“wﬁqw%mnmiﬁw dWuanunaunBSSuls 182,538,043.70
wn aEsuls 87,697.55
miLﬂ'u*ﬁu(amao)‘[uﬁuﬁwﬁqwﬁmnmiﬁw dnunderinaSiSule 182,450,346.15
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nasudlag weaRdin wud Funu

doyn Suil 31 ARAN 2567

TeazBsamIamu MsiiuSuuazmsiamszyniu

@ TwAzIBEANITAIMU
wannswivsaniwiauluyseina

Surn
wanniwdvianswifuseussne
aNTIBOINIING
mhyamu
Wudn
X . -
Fardarealvii

Syaniiedefudasuanlasu
= o
RunswivIanilaudu

yaAmSWiRusmS

daTsunguisunisasmuzanawmu (PTR) :

YARANIIAARIA

263,752,865.54

263,752,865.54
11,861,153,554.78

11,860.917.266.67
236,288.11
265,414,663.89

265,414,663.89
(18.767.788.88)
12,371,317,007.22

99.50%

% NAV
213

213
95.88

95.87
0.00
215

215
(0.15)

m
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@ s muiuamuluasiEsuvionil Bushn wiaasEsimiifionu

NANDBINIINIS

(n) AxIEN3NATTINBua ATIENINATTASUEINA

a sa o ¥ X a a av a . YRy v
(@) anasfiswemsiifingmsawzdaasiiu sueawided wisuisndun Jugesn §w §Euses
fuenia gadnvds wiaganlsziu
() anasfifisuduananidetioatlusudiuiiannsnamuld (nvestment grade)

() anasidsusuaindeiosdlusufuininduduiiamisaamuld (investment grade) vi3e

9 4

aasildldsunsdasuduanmingeie

@) mswm‘iﬁﬁqmﬂwﬁﬁ‘lﬂmumuﬂi:mﬂﬂm:nﬁum‘iﬁﬁﬁummmuﬁ N1U.87/2558

noanuidag woadiiv lud Funu

doym o Sufl 31 ganAn 2567

URAPNHNIIANRIA

B ]

0.00

263,752,865.54

0.00

%NAV

0.00

213

0.00
0.00

0.00

- o o P P X oA - - & - 2 <
@ NVATIDAURTDUAVAMNUNTDNDTDIAIINITUTINNU WU wsavmm‘snanunow.uwnam_umw_umaﬁ‘l’uﬂu‘s’mm

Husy g
- o 9 4 2l 4am
Uszian BR] Aupsuimua aniudietia  anuEaia o0&
b " « . nih@n
289RIITNS  PBIHBEN/AILSEAU
1. Judnsuing VN9 SUNANINANTINY N/A AA+(tha)
2. QJudnsuens UNA. U IS INEBUIA N/A

@ fnduduamurugeieyaimIwidugnizasnasuiiuiEndanisas S uumumsasmudmiungunsans mu (9) vitdu

yaAIy
AP0

6,908,930.10

256,843,935.44

0.00%
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naaudiaie waadiin wud Funu
doya . Juil 31 gatAN 2567

@ Musziduansasuludigyardomesimih

Yssumdyan dfwan ’m“fm Sagustaed YEAEW Y Sunsy M&
289§BRN ANRIA M (net gain/loss)
faniigredeiusasuanasuy
sy masiisn Bank of Ayudhya Pcl. AAA Hagiuanandee 9,599,223.64 0.08% 18 W.b. 2567 9,599,223.64
Fuymeiiisa Kasikorn Bank Pcl. AA+(tha) Haaifuanando 3,509,714.53 0.03% 18 W.b. 2567 3,509,714.53
Fymeiiisa Krung Thai Bank Pcl. AAA(tha)  Tlparuarndes 354693390  0.03% 18 W.b. 2567 3,546,933.90
Fuymoiiisa Siam Commercial Bank Pcl. AA+(tha) Hpofuaand (1,044,747 .58) -001% 18 W.b. 2567  (1,044,747.58)
N mesiisa Krung Thai Bank Pcl. AMA(tha)  Tlpefuarumidss 2408544733 019% 23 5.A. 2567  24,085447.33
S meiiisn TMBThanachart Bank Pcl. AA+(tha) Hpafuaande 37,662,601.54 0.30% 27 u.A. 2568 37,662,601.54
Ty msiiisn Kasikorn Bank Pcl. AAx+(tha) Haaiuanandee 13,978,370.94 011% 24 n.w. 2568 13,978,370.94
Fyymeiiisa Siam Commercial Bank Pcl. AA+(tha) Haafuanando 10,686,578.20 0.09% 24 n.w. 2568 10,686,578.20
Ty msiiisn Siam Commercial Bank Pcl. AA+(tha) Tafuanande 25,540,860.04 021% 24 nW. 2568  25540.860.04
Fwmpiiisn TMBThanachart Bank Pcl. AA+(tha) Haafuanands 14,906,370.94 012% 24 n.w. 2568 14,906,370.94
N meiisa Kasikorn Bank Pcl. AAttha)  tlaefumnadee 7198110641  058% 24 f.p. 2568  71981,106.41
oy meiiise TMBThanachart Bank Pcl. AAs(tha)  lasruanandes 1316628617  0.11% 24 {.p. 2568  13,166,286.17
Fymeiiisa Bank of Ayudhya Pcl. AAA Hoetuarundeg 9931,16269  0.08% 28 Li.b. 2568 9,931,162.69
N mesiisa Kasikorn Bank Pcl. AAttha)  Dlaofumnandse 2431378160  020% 28 Ly, 2568 2431378160
Fmesiisn CIMB Thai Bank Plc. AA-(tha) Hpafuanande 5,523,559.08 0.04% 19 W.A. 2568 5,523,559.08
Ty meiiisn Krung Thai Bank Pcl. AAA(tha) Hagiuanandeg 6,020,931.81 0.05% 19 W.A. 2568 6,020,931.81
T meiiisn TMBThanachart Bank Pcl. AA+(tha) Hpafuanandg (795,644.33)  -001% 19 W.A. 2568 (795,644.33)
Ty mpiiisn Kasikorn Bank Pcl. AAx+(tha) Haiuanandeg (1904,387.68)  -0.02% 23 d.b. 2568  (1,904,387.68)
Fyymeiiisa Krung Thai Bank Pcl. AAA(tha) Haafumnande (440545895)  -0.04% 23 {.b. 2568  (4,405,458.95)
Fymeiiisa Siam Commercial Bank Pcl. AAttha)  tlaefumnades (838,026.40)  -0.01% 14 n.A. 2568 (838,026.40)

22



A198LIENISINDUALAMNUN LT DD D IDINALUINDUALANUNLETDED
U3 Ang 1naed (Usznalne) d1ia

FusuaNNUEalasyas R MSULsE AN
AAA (tha)
AAA’ LaAvBivTEAUAMNUNE T UFIRATBYSURUAMNUNE a8 TulTInAlne

U 9
o
a A

Fanvualasindlassuduansudefadarusulvtudusuansudefanianuides
“foriiga” WawSeuiisuivieenasaaniannasdululssndlng usslasnfuds
zmhnualduinnarmsnstuiisanvisadssiulasigua

AA (tha)

AN uasisssduanmindsfistugannidewisuiiisuiugesnasaimisniansdu
Tudsemalng Tasseduanaideievesnmaismamaduduissangeanasans
vdoanavisuiildsumsdasuduanimindeietugegaresssmalneifivaidniios

A (tha)

‘A uansivIsdumanindsfietugadowssuifisuiugeenanaismisnsansuly
Uszwalng agelsfii mswdsuwasessamunisaiviesnmmnaiasugiannaiinansny
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