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Aanssuitaanalysela wu Aundfiluzesuunmed witlymansiimendn fie Ussidiu
L%'mgﬁi”gmam% W9l apaANsRnreYsEE MUY Tesla nasnunanliiulszifu
anulusala wazusminssiunsialfldndeisldgunuidedu nosundnd
anwspeiulunswisuinulugomaluladfideiuazazvhousmivoisnssly

HRINNTUINITIANTNTRINY

(8198931N31897U Positive Change Impact Report — Full Year 2022)
https://www.bailliegifford.com/en/uk/institutional-investor/literature-library/
positive-change-impact-report/positive-change-impact-report-full-year-2022/




I eSI a First invested January 2017

Positive Change hypothesis

Tesla aims to accelerate the transition towards a sustainable energy system by developing and commercialising EVs, solar and storage
products. The adoption of EVs is rising, driven by decreasing costs, an improved driving experience, regulatory support and consumer
awareness of climate change. Similarly, solar energy generation and storage is being driven by technological improvements and economics.
We believe Tesla has strong competitive advantages which will enable it to emerge as a winner in the energy transition and generate
shareholder value along the way.

Positive Chain a

D D T D

R&D | Tesla designs, develops, | During 2022, Tesla delivered In 2022, the global fleet | Jb\/\' GOOD HEALTH 39
USs3.ibn manufactures, leases and sells 1,313,851 electric vehicles, of Tesla vehicles, energy AND WELL-BEING
| high-performance fully electric | deployed 6.5 gigawatt- storage and solar panels
Employees vehicles, solar energy generation hours (GWh) of energy ena_bled its_customer; to
127,855 | systemsand energy storage | storage products and 348 avoid emitting 13.4 million | si E 1
’ | products. | megawatts (MW) of solar tonnes of CO,, up from ANDC S

(Y/E Dec 2022) energy systems 8.4 million tCO,e in 2021. € cumAEACTION 13

Long-term progress a

For a relatively young company in a complex and well-established industry, Tesla's operational progress has been impressive. Since we took
a holding, we have seen an increase in vehicles delivered from around 100,000 in 2017 to over 1.3 million vehicles delivered in 2022. There
has been more than an 18-fold increase in deployment of energy storage solutions in the same period. Solar deployment has slowed over the
time peried (around -33 per cent), but remains an area of future growth potential and a key part of the complete solution to renewable power
and automation that Tesla provides. The company has continued to innovate around its core products and its high level of vertical integration
ensures it is a key driver of innovation and change within the industry more broadly.

Impact objective Investment objective
1.5m Vehicle deliveries Deployed GWh of energy storage 7 47%
, revenue growth pa
1.25m / 6
/ 5 Share price return (USD)"
1.0m
_ . 493%  43%
750k cumulative pa
3
500k 2 “vs 6% pa MSCI ACWI retumn (USD).
_— /*_7,_,-— — Metrics over five-year time horizon
1 Past performance is no guarantee
_— of future results.
0 0
2017 2018 2019 2020 2021 2022

Source: Baillie Gifford, based on company data

ANMULIAUDBY UAA.

uas. sunsuyssduanadsenasuuimelunsuinsianiszeeuism wazls
i duiadn

3. LLquﬂanquﬁ'ﬁwEaamﬁﬂwmna\muwé'n

NBYNUNANAIAL LmuLﬁEJ\f[unﬁﬂiw’numummamiﬂivmwLﬁwaawnawu Tmﬂ
ﬂmvmmumﬂiumu ESG saunwummmmumimmLLuuLﬁmwanau wanand
ﬂﬂd%uﬂﬂﬂﬁiﬂwaﬂﬁia\‘iﬂ“LLuuVNWNﬂLLE\]"LLﬂﬂ\ﬁ’]EJR”Lﬂﬂﬂ‘ﬂﬂ\muﬂﬂﬂﬁiaﬁﬂ“LLuuLﬁﬂ\‘l
mmsmﬂvLLuuLwamummLav‘lumumﬂmaLimmauﬂﬂmmvwammi
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Positive Change proxy voting record (%)

Q"

®1 For 90.0

® 2 Against 54

@ 3 No vote’ 48
Management votes (%)

@ For 973

® 2 Aganst 2T

smunuasiBuauiniy faequanansanidoyaldainaesu Positive Conversation 2023
https://www.bailliegifford.com/literature-library/positive-change-impact-report/

positive-conversations-2023/#page=3
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uansadusuvaanasuilan weadiin lwud uyu-A viiassauyad
Fund Performance of K Positive Change Equity Fund-A(A)

(1) wan’

5 §u/Calendar Year i : 9% sied (% pa.)

HARBUWNUNGMUT Y/ Fund Return 1734 73.02 1082 | -23.10 430 118
OV I9/Benchmark Retumn 1029 13.85 23.39 954 14.36 16.37
AuUEU (Standard deviation) YessansALiiunL/Fund Standard Deviation 1317 2861 2053 2896 16.67 17.21
avmifusou (Standard deviation) vg4i33/Benchmark Standard Deviation 10.28 2652 10.52 1732 1128 1063
S wamsiidunutiuniudni Aefuhmsgan, i ‘and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wanssndiusudaunse o Fuil 31 ganau 2568/Performance as of 31 Oct 2025

KARBULYLNBUTNY/Fund Return
uamaunwuﬁv%ﬁ"ﬂ/ﬁenchmavk Return 1342 8.56 2174 1745 1370 1359 1231
avmmifusou (Standard deviation) BeHaANTSATLAY (% ABT)/Fund Standard Deviation (% p.a) 52 | 128 | 1392 | 1952 | 1783 | 217 2183
avmifusou (Standard deviation) 9843 (% mad)/Benchmark Standard Deviation (% p.a) 1535 9.36 1055 1481 1247 1319 1580
i Benchmark

it Total ane e + From 22 uly s,

fetim clasaton.

= piort0 22ty 2022,

 iuinamonau 25% disin et cladaton,

/Past performance is not indicative of future results.
idur nesmatuladmifuomnes; o " /e fund pe is prepared in accordance with AIMC standards,

wimaynszuyssvivla
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navnuillaa wasdin U Yiunu Viunu-A silascanyani
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2568

v,
EBLEH
300.00

= nawuillan woadiin wud Hunu funu-A sleasauyad
— INTNAT I
250.00

211.92
200.00 203.79

150.00

100.00

50.00 T T
5/62 5/63 5/64 5/65 5/66 5/67 5/68

* 7

2

20e

14

o HOuATUA 22 NINYIAN 2565 Wusuly nawaul,ﬂﬁﬂuﬁa%imﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
wasinduanadulsudanasRoussusssuunsosiuanuissdusanuandsuiifieuiumanaduum w
Fufiduaunaneuuny 90% wazysuiednsusniisuiiefsuivmanaiuum o Suiidmuumansuunu 10%

* iowiudl 22 nangnaw 2565 nosyuldiduil MSCI ACWI Gross Total Return USD (100%) ulasAniuanadusuda
woshe udhususeiuqumsiesiuanaudssiusanuanudsudis fisuiumanaduum o Suiduunansuuu 75%
uazdfusednsuandsuiefisuiumanaduume fuiiduumansuuny 25% fusrdva
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THEE NI KASIKORN ASSET WANAGENENT
wansAnfiuauvesnamulaig weaditn wwud sfunu vimienisea
Fund Performance of K Positive Change Equity Fund-SSF

(1) mansdiiiunuamitufitudoundy/Calendar Year mine : % siol (% pa)
HARBUWNUNBIUTY/Fund Return 5023 1075 | 2312 429 117
HanguUNIE/Benchmark Return 2264 2339 -9.54 1436 1637
ANuEfuENY (Standard deviation) 18waN13ALIUI/Fund Standard Deviation 2107 20.54 2896 1667 17.21
PEAOY (Standard deviation) 023 n/Benchmark Standard Deviation 1452 1052 1732 11.28 10.63
S samsdusudusiudon fefumsgann A and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdiiiusudounds o Suil 31 aaau 2568/Performance as of 31 Oct 2025

HARBUWNUNBIUTY/Fund Return 11.42 549 19.66 14.50 534 302 7.73
HanguUIE/Benchmark Return 13.42 856 2174 17.45 1370 1359 14.19
sy (Standard deviation) wessaMsH AT (9% afll/Fund Standard Deviation (% p.a.) 19.52 1289 1392 19.52 17.83 2117 21.10
AU (Standard deviation) 1820 (% nallyBenchmark Standard Deviation (% p.a) 15.35 9.36 10.55 14.81 12.47 13.19 13.39
b p—
& ; # From 2210 "
P h

taousnstam o Refdnousnoun 10%

@ dbinnasason 25% Wuifin retum cacultion.

wa i duiiuinluouen /Past performance is not indicative of future results.

wagunsIaRamsadur Samsasyu/The fund performance document is prepared in accordance with AMC standards.

u"imiv_ms:ﬁuﬂszﬁu‘la
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nawuidlan waadiw e viunu silativanisaan
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2568

v,
WERT
220.00

nosquidain wosdiin wud fuyu viafienseen 206.90

nauiNAIF I

200.00

180.00

160.00

150.38

140.00

120.00

100.00

80.00 +

5/63 5/64 5/65 5/66 5/67 5/68

* 7

4]

2De

14

o Gausidufl 22 nsngan 2565 usuly namumﬁﬂuﬁwﬁﬁmﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁmma%ﬁaLLé"nJ%uﬁaﬂﬁununﬂiﬂaaﬁuﬂqﬂuLﬁﬂaﬁwuﬁmﬂLmnmﬁﬂmﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% Lm:ﬂ%uﬁmﬁmimanLﬂﬁﬂutﬁmﬁﬂuﬁuﬁmqaLﬁumw o Fufiduannanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘[ﬁﬁ"mﬁ MSCI ACWI Gross Total Return USD (100%) Ll,ﬂmml,ﬂuﬂqmﬁuﬂﬂuﬁa
nasRY LtﬁaﬂﬁuﬁqﬂﬁunumiﬂaaﬁumﬂmﬁmﬁﬂuﬁmmanLﬂﬁﬂutﬁmﬁﬂuﬁumﬂqnLﬁumw o Tufidnnunaneuuny 75%
Lm:iﬁuﬁmﬁmmanLﬂﬁﬂul,ﬁal,ﬁﬂuﬁwimqaLﬁumwm Sufirurnmanauunu 25% Wuiiin
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)

uansanuauvasnasuilan woadiin iwud funu-C viaazauyad
Fund Performance of K Positive Change Equity Fund-C(A)

(1) wansandiuarun

d3/Calendar Year

1128 : % s0l (% p.a)

uamnuuwuﬂmv]us‘m/Fund Return 347 118
uaneuuAT/Benchmark Return 1204 1637
AIMALA (Standard deviation) ¥asHANSALEIW/Fund Standard Deviation 1592 17.21
PEAY (Standard deviation) 104 0/Benchmark Standard Deviation 1011 1063

*S oSt ekt

and are based on data from inception date to the Last business day of that calendar year.

(2) wamsiiiusudounds u Suil 31 qanau 2568/Performance as of 31 Oct 2025

HARBUWUNBINUTRY/Fund Return
uaneuuAT/Benchmark Return 1342 856 2174 1745 1628
A wfuEy (Standard deviation) vewmansduiiuam (9% nedll/Fund Standard Deviation (% p.a.) 19.51 1289 1392 19.52 17.60
Py (Standard deviation) ¥esiaiih (% mad)/Benchmark Standard Deviation (% p.a) 1535 936 10.55 1481 1219
senchmark
" - - . " ” Tot
e ootmostao s isuiaoufanat o i e ”
e o Sufinsesasay 105 etum ccttin
Totl e i “rarto 22ty
s 25% Suittn et csctstion
e i aithudBudh vsiiusmilusunan /Past performance is not indicative of future results.
(onnsmsinEanTih SuiftndmirdusmanasgnimnsiaanTsue , Smssyu/The fund performance document is prepared in accordance with AIMC standards.

u“immnszﬁuﬂszﬁu‘k
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nawnuillae wasdin e Yiunu Yunu-C slindeauyan
WisuAunuANInsgIu*
fugaiun 31 RaAN 2568

v
VYRS
160.00
== nauillain waadiiv wud Hunu unu-C slascanyac
T inauinnague 148.06
140.00
120.00
116.67
100.00 4
80.00 T T T T T
3/66 9/66 3/67 9/67 3/68 9/68
-
AIYIN

> ;
A

o AauAuRl 22 nangnan 2565 uduly namw,ﬂ?inuﬁa%mﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
udaerfuanaduysudsmesasudnsusosunumnsilasiunnudsefusasuanwdsuie fisufumanaduum w
Fuitdunmaneuunu 90% uazUiufsdanuanwisuiedfisuiumanaduum o fuiiduusansuwn 10%

* fioutuit 22 nangan 2565 newulidnil MSCI ACWI Gross Total Return USD (100%) uuasAnfusnadudeuds
washs uiwiusesuunsiiesiumnudseiudanuanufsudiedfisuiumanaduum o fuiiduumaneuun 75%

o o a o A o a o Ao & o Ho
Uz UIUAIBRIIUANABWWBNBUAUAENANULIMAL WTATUIUHANDUWNY 25% WumTIa
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nasuillaa WONBAW wud Viunu
JUUTANFIULNITIEY
o Fun 31 AaAN 2568

UM
Funswd
RuasuUuEAiIByaARsTIN 10,944,271,289.82
WUNINFUIANS 240,104,008.68
gnwﬁ
neenidy 365,460.75
Ay IoURUS 226,060,277.74
gnwilau 7.849,377.75
sAUNSWa 11,418,650,414.74
wilau
Wil
NNFyaayius 35,070,159.45
mnmi%’u%aﬁuwﬂ’mamu 43,602,573.14
Anlffee@esne 13,171,534.45
wilaudu 389,408.71
sammilau 92,233675.75
funindsnd 11,326.416,738.99
funswiians
v‘!uﬁ\lﬁ%umﬂﬁjﬁawmﬂamu 5,561,019,854.74
flsazan
ToydUSuauga 5,202,738,240.28
flsazanannsaiineu 562,658,643.97
funindsnd 11,326.416,738.99
Yszin funiwign3 UMY funswiandsianian
plARZaNYAAT 6.218,942,102.93 305,168,919.6602 20.3786
wiaian1saau 5,100,713.203.07 250,604,937.7433 20.3536
slaasunguNLa 6.761,432.99 328,128.0708 20.6060
(Fzauyani)
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nasuilan WoONDAW wud ﬁ:uv‘lu
SULSENBUTIALIBEARUAINUY
o Fun 31 AN 2568

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
Uiy ool gz SOAERATI %
(000) (,000) (000) UM (000)  Wuaomu
i
naeyuda
Baillie Gifford & Co Ltd
Baillie Gifford Positive Change Fund 6594770 22484100 (GBP) 25765767 (GBP) 1094427129 10000
'VN")EINY‘IN 1094427129  100.00
Fawiuasnu - 100% ( AWM 9,563441,131.14) 1094427129 100.00
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nasnuidaia wassiiv U iunu
sumlsmanudaiase
dmsusauszuznaTudnoud Ui 1 waraax 2568 SeTuil 31 ARAN 2568

3

UM
eld
elgnonily 655,244.13
T ld 655.244.13
Aldfane
asTINlann1ITans 73,788,213.01
Assflondguanalszlom 1,537,254.55
asvsNisnunensidou 2,459,607.05
AssTuanIEEw 78,137.44
alfaelunsadiulasenis 862,725.24
T ldan 78,725,937.29
eld (Aldene) qns (78,070,693.16)
Tenamls @19NU) GNENRUAINU
wlidu 6,506,197.09
s ( (29N qm%ﬁl,ﬁﬂ%ummﬁumvgu 111,417,222.22
fls @emu) araiidolaiiatuaniiuaemu 2,158,729,328.64
mls (@em ) § w%ﬁtﬁmﬁuwnﬁmmwaqﬁuﬁf (150,342,880.00)
mls @anu) gnai ”dlaJLﬁﬂ%u'«nna"mmauﬁuﬁ’ 524,188,699.22
mls @enu) § w%mnammanLﬂaﬂumumwmoﬂi”mﬂ 11,746,489.58
mls @anu) qndi igsliinduandnuanwdsuunssssne  (558474.418.12)
Fmls mmv;u)qmmnwuaw;umnmwua:wmhmmmu 2,103,770,638.63
miLﬁuﬁu(aﬂao)‘[ué‘uw%“wﬁqw%mnmiﬁwLﬁumuﬁaumﬁﬁum 2,025,699,945.47
wn aEsuls 98,286.61
miLﬂ'uﬁu(amaa)‘[uﬁuw%wﬁqw%mnmﬁwLﬁuamwé’oﬁﬂmﬁﬁu‘lﬁ 2,025,601,658.86
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naauilaia wosrdiiv ioud Funu

doya o Fuil 31 aanan 2568

|| 3 SuAn1sanu NGNS nsfamszynw ||
iBaAN1TaINY .
. HIAIAINTIAARA % NAV

nswivdanswiauluyszina 240,206,785.85 212

WSudn 240,206,785.85 212
nSwidvsanswddusheszina 10,944,533,973.39 96.63
15197041905

Wiasnu 10,944,271,289.82 96.63

WSudn 262,683.57 0.00
nipg sl 190,990,118.29 1.69

dyiigedetusasuanids 190,990,118.29 1.69
SwivSeniiaudu (49,314,138.54) (0.44)
WindRugns 11,326,416,738.99 um

1UNULIBUNTRINUBBINEINU(PTR): 0.14%
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nasuillain wosrBiin 1ud Funu

doyn u uil 31 AanAN 2568
Y ﬂuaﬂuﬂ‘gﬂv"\u’zuﬁuaw‘lu'[uaﬂmsmi\mﬁ Rudn wiaasansionilien

DNENVDINTIET HBANNTIAARIA %NAV
(n) ommimm“ﬂvxuuazmwmimﬁ%gohmi:mﬂ 0.00 0.00
(@) anasisunaniiingransamnziadedu sunasmdsd vieussnidu Jugoen ddehe §Eusee 240,469,469.42 212
{Fuenta dadnvds viegasziu
(A) ATEIRRSUFLAMINA xi‘aﬁaag’luﬁuﬁuﬁmmsnamﬂﬁ (investment grade) 0.00 0.00
(9) anmsifisudiuemnidefioalusususiniuduiian puli (investment grade) via 0.00 0.00
A ildsunsdasusuanmidetie
@) m‘nmﬁiﬁqmﬂuﬁﬁhﬁmmmuﬂs:mﬁﬂmzmsum‘sﬁwﬁummmvguﬁ 1.87/2558 0.00 0.00
®5 8 Suduanaindsfiozssnnasuwimil Judn wisasssiaiineuiinesuamuwiailidusad
Sudy Sudiy yaa RAININ
Yszum yasn AUASUNMUA  goqgninidiada Ansnindeda s
» . 4Li¢) 31AIN8A
VDIATINIT 289WBBN/ANUSEAY
1. Bushnswens wna.swnAandnslng N/A AAt(tha) 10,861,963.91
2. Suwhnswns RS ingsume N/A AA(tha) 229,607,505.51
@ dndnduamutugeroyadmIndaugns nuitssEndansael3lunsunsasmusmiunguasas mu () vy 0.00%
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®3 ] sy \dausaantia
sz Adwan

Soyqnitdedefusamuanidy

Fymeiiisa

Fypmediisa

Fyumefiisa

Fypmeiiisa

Fyeiiisa

Fyymesiisa

Fyamasiiia
Fyamasiise

dyamasiiia

Fymefiisa

Fymesiise

Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Bank of Ayudhya Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pecl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
Krung Thai Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pal.
TMBThanachart Bank Pcl.
CIMB Thai Bank Plc.
Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

PR
ANHUILBDOD

209dipan

ARA
AA+(tha)
AA+(tha)
AA+(tha)

AAA

A
AA+(tha)
A
AAA(tha)

AAA

AAA
AA+(tha)
AA+{tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)

ARA
AA+(tha)
AA-(tha)

A

A

Angusvaed

Houiupmndos
Hoorurandes
Davifuanaudos
Houifuanados
Houiupandos
Houiurmandoe
Hauiurandes
Haviumaudes
Davifuamaudos
Heuiuanados
Houiupmndos
Heuiurmandos
Hauiurandes
Daviuanaudos
Heuifuanados
Houiupmandos
Houiupmandos
Houiurmandes
Daviuanaudos
Hosiuansudos
Heuifuanados
Houiupmandoe

Pouiurmandos

HIAIAIN
3ANaR

(13,513,068.25)
2,230,043.92
1,486,695.94

(21,567,091.20)
5,671,295.54

12,701,480.62
3,673,110.46
12,618,110.78
10,155,028.59
4,146,348.33
10,872,264.08
10,820,325.86
6,041,268.56
30.,352,009.09
29,427,139.54
4,271,141.86
22,097,073.41
4,235,401.26
5,173,752.14
12,364,632.48
25,752,451.61
6,586,886.89

5,383,816.75

%NAV

-0.12%
0.02%
0.01%

-0.19%
0.05%
0.11%
0.03%
0.11%
0.09%
0.04%
0.10%
0.10%
0.05%
0.27%
0.26%
0.04%
0.20%
0.04%
0.05%
0.11%
0.23%
0.06%

0.05%

VBYA W IUN 3T ARIAN 2008

§(

3-
g

24 W,
24 W,
24 W
24 W
22 5.A.
22 5.0,
22 5.0,
26 A
26 A,
23 .
23 NW.
23 NW.
23 .
23 fla.
21 W,
21 W,
18 WA,
18 WA,
22 flb.
22 fln.
22 n.A.
24 8.0,

24 a.n.

2568

2568

2568

2568

2568

2568

2568

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

fls/ananu
net gain/loss|

(13,513,068.25)
2,230,043.92
1,486,695.95

(21,557,091.20)
5,671,295.54

12,701,480.62
3,673,110.47
12,618,110.78
10,155,028.59
4,146,348.33
10,872,264.08
10,820,325.86
6,041,268.56
30,352,009.09
29,427,139.54
4,271,141.86
22,097,073.41
4,235,401.26
5,173,752.14
12,364,632.48
25,752,451.61
6,586,886.89

5,383,816.76
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U3 Ang 1naed (Usznalne) d1ia

FusuaNNUEalasyas R MSULsE AN
AAA (tha)
AAA’ LaAvBivTEAUAMNUNE T UFIRATBYSURUAMNUNE a8 TulTInAlne

U 9
o
a A

Fanvualasindlassuduansudefadarusulvtudusuansudefanianuides
“foriiga” WawSeuiisuivieenasaaniannasdululssndlng usslasnfuds
zmhnualduinnarmsnstuiisanvisadssiulasigua

AA (tha)

AN uasisssduanmindsfistugannidewisuiiisuiugesnasaimisniansdu
Tudsemalng Tasseduanaideievesnmaismamaduduissangeanasans
vdoanavisuiildsumsdasuduanimindeietugegaresssmalneifivaidniios

A (tha)

‘A uansivIsdumanindsfietugadowssuifisuiugeenanaismisnsansuly
Uszwalng agelsfii mswdsuwasessamunisaiviesnmmnaiasugiannaiinansny
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WBLENANMNUANANBENINNITASUF LA DRI AUAINR 1ATBINNY “+” V3D
“ prazgnszylidnseansuduanindefodmiudssinanile iiouanefis
sozdoslauiouifisuiunslusuduaudndedodundn sed %\l:u'ﬁmis:q
fudnealdeiefnandmisuduanuundafiodusu “AAA(tha)” Wadusuiisinia
“CCC(tha)” fmsususuaaundafioluszezend

23



naaudlaia WasBTiN WUl Hunu

A185L1ENTIRdUALAMNINTaD YRR aLUIRDUALAMNYNEBD S
USHEN N3ASNAY 1A

nasnslddudnsalfsnusuaainansTnsusuasAnas@TissssnatuazsTey
81297U7U 8 Fudy Taen5nain AAA mmuauﬂmmmmmam Udy D mmuauﬂumam
Tmﬂmﬁmiwuim NANLLAL mwmﬂmu,m 1 Y3uly uazisasdanuaidaNianeg
grotl

AAA - Fudiuinsingegn fanudasiiian visniianusmnsalunstiazeendouas
mmumu‘lumm‘mmm wazldfunansznudoaninannisilisunlamvgsia
wasgia uazfowansondun

AA - flanuiseaunn vismilannuaiansalunstriszasnideuazAududuluinusd
goann wipnaldSumansznuanmaasuulamegsia wasgia uasReuandendus
wnnduduiasinfioglussdu AAA

A - flandssluszduan vinfianusnnsalunisdiszasnidauasudusdulu
nourige wionaldsuwansznuainmatlisuudamiegsia wwsegie uazfeuindon
duq anniduduinsinfigluszdugend
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U29T0UTHIIMAUATUR 1 nauanaw 2568 faduil 31 gatau 2568

WiE:UM
Anldsefiznifuannaau” i Sovazvaayan

(Fund's Direct Expense) (Wuum) nIwgdugus
Asssutisun1sinnis(Management Fee) 73,788.21 0.65
Asssudoudguanausslovi(Trustee Fee) 1,537.25 0.01
Anunenzilou(Registrar Fee) 2,459.61 0.02
Anlarwan Ussrduiug uazdustunisuelutanausnemivasuaiousn laidi laifi
Anlarvn Ussrnduius uardusiunisvismeviaausviewissaamuasausn laidi laidi
Anldse8uq(Other Expenses*) 940.86 0.01
sauAnldsetavmn(Total Fund's Direct Expenses) 78,725.94 0.69

* Asssuiisuuazalddwiiinannemusalfsunmsyadiiuuda
. oA d . v e a
**eldaeduil < fovar 0.01 vesyarmIWIAugus

**yisuamunentihdeviendnninduazarsssuiunngg Miatuannsveviendnning
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1. yNa.suAINRNI LN

Haenuansansneseueaziduanisinginssniuyanaiiiisadesiunesmusin
TsfusIndandaense vi3efl website 209LSENIANTTA http://www.kasikornasset.com

7307 Website 209811N91U N.a.6. 91 http://www.sec.or.th

fayanrsandunsidanseendecluiivssuiiafuluuunamusinsasnuiiufiu
agn

ms%’uwaﬂsﬂwﬁmanLmuLﬁaamnﬁnmvgﬂ%’u%miqﬁﬂaSu (Soft Commission)
A
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