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Ussimnaeu o NDIYUIIMATIENTIU
o NBVYUTIMLWBNILABITENW (RMF)
o naouTINAAIABS (Feeder Fund)
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nasnuiiuleuisfiesdduluamuluddszima Tasaviduamulunissasmuosenseyu JPMorgan
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Sovaz 80 po9yaAmMInIAugniosnamu lasnswunaniulovrsaswuluasarmuossidnluaissusy
Uszansuiu
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LLa“QﬂﬁIGLLa“Qﬂﬂ’lﬂﬂﬂ JPMorgan Asset Management (Europe) S. r.l. mmuﬂaamuwaﬂmﬂmmimnmLLamaa
Commission de Surveillance du Secteur Financier (CSSF) nw’imngwmwan’uaa’uaaﬂiumﬂanmmmn
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829911 (Derivatives) LWE]L‘W:J‘]J? QVIﬁn’lWﬂ'li‘lJiﬂﬁﬂ’liawlu (Efficient Portfolio Management) IGIFJN
mmJ‘: E\NﬂLwaLﬂumimeamauLmumnmiadwu‘twm"uu W‘satwaamm‘[‘mm’uadnadﬂu ‘numnaa‘wua |NU
TuammwamﬂmwmLwaﬂadnum’mLﬁmmuamﬂLLanLﬂaﬂummaﬂwuwmmﬂmsnaowu




nasnudiaa Tasiin ﬁuv;mﬁamitﬁmfm

uananil naawuawaowu'lumwmwuwuauﬂummmLmanammmmmmaowu‘lﬂ (Non —
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ﬂ’Wﬁ‘lJ‘iEl‘]J‘)'uEle’Jﬂ’]‘lJﬂJ‘ﬁﬂ\‘iLLFI’J‘LWI 1 ffugeu 2567 m’auw 28 ﬂNﬂ’]‘W‘uﬁ 2568

nesyuiiulsnneiieziduluamulussusznalidesniniesas 80 vasysAmIwiAugns
?Jmnﬂmuiﬂﬂﬂ)::Lﬁuadvqluiuwﬁ’mamumm JPMorgan Funds — China Fund, Class JPM China
| (acc) - USD Tudhumasnasuidaa lanin sreasulunanniwiviensniauduniansmesn
waTma%%‘SuﬁMﬂ'miangwmm n.an. il namuma%amu’luﬁzyzyw%amﬂmwﬁﬂ (Derivatives)
Taslusnmsaiund nesyuazasuludaandenssrmiiiedlasiuaadssdusnsuan
wasulawedslitesniniesas 75 vesyarduasulusss e

Msagunlaed mmmu’(usanﬂumwi‘]wnumamannmanﬂnmﬁnauwm

ﬂamuﬁmiamuﬂ[unamu JPMorgan Funds — China Fund, Class JPM China | (acc) - USD
1szanuiasay 98.70 maouamm"wﬁﬁuawﬁ o Juil 28 nunUS 2568 LisuiudszanaSosas
93.98 mmuamﬁumwmwﬁ o Yudl Yudl 31 foma 2567 Tu’umvwnauwuumsaowﬂumumnLL@“
ATanIniisyzdu LLavmmmaaﬁmmwamﬂmowmLwa’ﬂaonumwmﬁm o Juil 28 NS
2568 Anidudamdnuszanuiosas 1.3 vesyaAminddugnizesnamu wisuifisuiudssanm
Spuay 6.02 ou Jufl 31 Fomen 2567 TmﬂnamuﬁmiﬁﬁmﬁywﬂmﬁumwLﬁ'mﬁmmmmﬂﬁﬂu
Uszannusosay 94.44 2avfunindsneyseing o Yuil 28 nuAUS 2568 Wisuiudadulszann
Youax 8836 vauyaAMINIRUGNS o Suil 31 Aymew 2567

HaN1IALTLNUIDINB YUY

nao‘wuﬁwamauLmumnn'ﬁﬁuﬁumuﬁ’uLwi%f?]v’onmwuﬁ)uﬁﬁuﬁ 28 nNuAWUS 2568 aﬂ'ﬁ
-14.26% mm°ﬁoﬁ"nﬂ5wm MSGCI China 10/40 Net Total Return USD (100%) Yiufndununis
Pasanudesudnsuanaou 8 uwamammuagw -6.86 muﬂamuuwamauLmumnmimmumu
sndiiEnbe 7.4%
HANTANTLNTUYDINDINUNAN

NOINUNANTHANDUUNUIINNNTANTUNUTBUTEEELIAY 3 LABU WATHARDUUNUIIN
nafuiunusegszezoa 13 o Suil 28 nuaius 2568 ol 12.58% uaz 27.13% ey
fiL Yusfidwildnede MSCI China 10/40 Net Total Return USD (100%) fiflnanauunuagi
-15.12% uaz 36.83% dalnwady lasdAanaiuniuszeziial 3 U (Fund Volatility) o Sudl
28 nuAiuf 2568 ot 33.16%
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wamsiuiivauvesnesnuidan Ty yuyuitemsideain
Fund Performance of K China Equity RMF
) wamaduiuanumuilfiveenndsCalendar Year Performance W20 : % Aol (% pa.)

|
lryear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024)

HAADUININDINUTI/Fund Return 8.02

-26.85 -27.13 5.10

353 -19.43 -14.81 14.84
17.19 37.93 2316 28.02
AOWFIAY (Standard deviation) Y0UH2% 3/Benchmark Standard Deviation 16.20 2530 36.73 2317 2554
s S uind G eosihl i d Standard d are based on data from inception date to the last business day of that calendar year,
@ womsdniiuatounia o Suft 28 ipmw‘(uﬁ‘ 2568/Performance as of 28 Feb 2025
Yearto | 3ifou | 6idou 1 31 51 104 | "Since

Date | (3 Months)| (6 Months) | (% aoi)) | (%noil) | (noil) | @naoil) | inception
1 Year 3 Years 5 Years 10 Years Return
©pa) | @pa) | Gepa) | Gepa) | @opa)

AOADVIMUNBINUT I Fund Return 9.40 1097 2321 19.78 -14.26

3186 -6.86

29.56

2013 27.90

Benchmark
2 Faunom 2565 ituan Ty noaunlAowd ¥ 3aritudai MSCI China 1040 Net Total Return fu) Jositunami “F 22 onwards 1 China 10/40 Net . y B
I ot ifun i i unudg i i “Thai Baht at the date of
AImHIADIMY 10%
1 o 2565 339 MISCI China 10680 Net Toul fumommumosumwi * Duing 2 November 2020 1 Septnr . MSCT Chin 1040 NetToal Reury USD, 75% st by cost o FX hedging and

convered o Thai

s = Prior 102 November

. the Fund's benchmark was MSCI Chin Capped 107% (N) adjusted by cost of FX hedging.

wamsaiiuanluof quso i ladhudaduiud

1A ToUIAR Past performance is not indicative of future results.

“ C o o d o . S o
enemsmsianansaivamuene sl lasaiiuamnas g fanamsauiua e ne U B IMNANTINTANT A The fund performance document is prepared in accordance with AIMC standards.

uimeannszdudssvivla
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WaNIANTwUTBINEINUDaALA Twin unuian1siReetin
WeuAunuNInsg I
Sugaiuil 28 nuAMUS 2568

v
kB RH
160.00

a P a &
== nawpuidain lov uquitensiaeedn

14000 T wnasinasge
120,00 1
10000
80.00 -
73.94

60.00

52.01

40.00 4

20.00 T

12/63 6/64 12/64 6/65 12/65 6/66 12/66 6/67 12/67

- faifin

o foudt 2 fugneu 2565 Huguly namumﬁﬂuﬁ'ﬁimﬂuﬁmﬁ MSCI China 10/40 Net Total Return USD (100%) USudadiununs
Peeiuaudsesiudanuanwasu wefisuiumanaduum o fufiduumensuun 90% uazusudedanuanwasuieifisuiue
anaduum a ufiduinsansuunu 10%

* enineudl 2 woednneu 2563 i 1 Ausneu 2565 namu'[«ﬁﬁ«nﬁ MSCI China 10/40 Net Total Return USD (100%) U5usesiunu
nstlesfuaudssdudasuanidsuiefisuiudmanaduum o fuiiduamansuun 75% wazufudedanuanwdsuiieioy
fuAanaduum Sufidnumanauuny 25% Huddia

* riowduit 2 wgAAneu 2563 nawyulddvl MSCI China Capped 10% (N) Uiudesiuunsilasiuanaiseiunsuanuasu

. v &

\TJuiidin
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funswd

RURIUUERITIEYRAEATTIN
WUHINsUIANT
Qrmﬁ .

Mnasnidey

NndFyaauius
FRUNSWE

wildy
il

NNMIDBRUNSNE

LRULRILTRRMYGIT]

mnmﬁu%aﬁuwuwamu
Fnldfae@edne
wilaudu
sawmiiau
funindsnd

funswiiand
nuiildsuannifiomizuamu
lsazan

Todufuauga

mlsazanannmsminey
funswigns
Sunindamdsanmie
ﬁhmuwﬁ’mamuﬁﬁhwmﬂLLé’aﬁ’wm u Jufud (miae)

U

4,663,733,189.87
159,625,051.95

126,662.05
54,379,454.44

4,877,864,358.31

34,145,000.00
89,169,143.91
25,266,646.28
4,461,159.46
109,069.60

153,151,019.25

4,724,713,339.06

9,084,089,085.40

(1.916,391,547.63)
(2,442,984,198.71)

4,724,713,339.06

52010
908,408,908.5404
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navuidaia lwin unuiansiReeiw
JUUsENaUTIALIBEARUAINU
o Juil 28 nuANuS 2568

AMIUEANTIBALLEA Lﬁuamﬂ%mﬁﬂnQWWW% NTBDY LGuﬂOVJuLL@Z‘]Jit qummwnﬁu

- . d N . ARSI ¢
FuUUdY Hﬂﬂ’]ﬁﬁi’]‘l"i Quasianedsena 5 4

R TT] (,000) (,000) U (000)  Sumany
i
nasyuda
JP Morgan Asset Management Inc
JPM CHINA-I ACC USD 129269 184,102.11 (USD) 136586.12 (USD) 4,663,733.19 100.00
‘s’:uwﬁ’mamu 4663,733.19 100.00
TR - 100% (AT 5,973,296.926.84 L) 466373319 10000




nasnuidaia Twin Viunuian1siReetin
aum‘l*smwummma

ﬂﬂﬂiﬂiﬂﬂiwﬂwnaﬂﬂmﬁﬁl\‘iLLGI’J‘N‘VI 1 fueBu 2567 m‘au‘n 28 ﬂNﬂ'W\I‘uﬁ 2568

miLﬁuﬁu’luﬁuw%wﬁqwﬁmﬂmiﬁwLﬂumuﬁaumﬁﬁu @
mainguluunswdgnsannisduiuaunasinaSiuls

q

um
sl
elgnenile 356,670.33
Tweld 356,670.33
Aldee
ASTINLHBNNTTANTT 22,495,180.62
Assaieniouanadaslond 416,160.88
AsTINLisnunenydau 899,807.23
AsIINLHBNATEW 57,027.60
Aldaalunsaiiulasems 167.522.45
A ldane 24,035,698.78
elé (Aldene) qns (23,679,028.45)
s1emanls (@99u) gnsanduamu
s ( (21091 qw%ﬁl,ﬁ@%ummﬁuamu (22,606,565.08)
mls @19NU) § w%wm ﬂLﬁm’ﬁumnﬁuamu 993,219,585.68
tls (@am 1) § w%ﬁl,ﬁmﬁumnﬁzytymgﬁuﬁ 54,999,050.00
fls @enu) grafidolsiiatuandyaneyiug (174,465,914.22)
mls @anu) § w%mﬂam'}uanLﬂaﬂuwumwmaﬂs"mﬂ 2,563,994.47
mls @au) § ananssliintuandanuandsuiiunssiedssna  35816,269.21
Taurls mmwu)qwﬁmnwuamuwmmuuazwm‘lummu 889,526,420.06

a

865,847,391.61

a

865,847,391.61
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naeuidaia o Funuiiiemsidoedn
doya o Jui 28 numWus 2568

Teazidsansamu majinduuazmsianissynwu

@ Muazidunmsamu
wannswivsanswdauludszina

WSurn
RN e
wannIwdwIanswdRusinlszina

YRANNTIANRA % NAV
159,424,882.50 3.37

159,424,882.50 3.37
4,664,060,021.37 98.72

UssnAsINIUDSn
mi'mmw‘u 4,663,733,189.87 98.71
UssinAanigaLNEnm
Sudn 326,831.50 0.01
Syandausiemiin (34,789,689.47) (0.74)
FoniissBefusamuaniasu (34,789,689.47) (0.74)
auvn%’wﬁn‘%anﬁﬁuﬁu (63,981,875.34) (1.35)
yaAmIndRugs 4,724,713,339.06 UM

é’n’:"\shuuqur‘mum‘smv,lummnmv,m (PTR) : 1.58%

10



@ NeruasUFwuiusmuluasEsuionil Surn Wiannashoiteu

naouiaia o Funuiiansideein

doya o Juil 28 numwWus 2568

NENVDIATIES YAAIANTIANGIN %NAV
(n) mﬂﬁﬁmﬂiﬂwnLLm:mﬂﬂwsnm%ﬁﬁwﬂizmﬂ 0.00 0.00
@) amasisnasitfingrnsewziadeiu suanswded wisuisndunu Hudeen favne fFuses 159,751,714.00 338
5uenia dasvds wioddnisziu
(") mﬂmiﬁﬁﬁuﬁummmrﬁlﬂﬁang’luﬁuﬁuﬁmmmamuﬁ (investment grade) 0.00 0.00
) m‘umiﬁﬂﬁuﬁummmvﬂaﬁﬂag’luﬁuﬁuﬁwn’im“uﬁuﬁmmmmv;ulﬁ (investment grade) %38 0.00 0.00
smmsilildunsdnsuduanmindetio
@) m’m‘uiﬁﬁamﬂuﬁﬁbjmnmuui:mﬂﬂm:nﬁumiﬁﬂﬁummmquﬁ' NU.87/2558 0.00 0.00
- @ o od - . & a - = ) a - ¥ & @
@ LATLDYALLATAUAVAIN UL LD ADVDIATIFITUNIUU Wuen wmGmminmumv!unnmv‘mmv‘mnsmﬂamuﬂﬂm
Bufy Uy , ,
. . . A o yap1 YAAININ
Uszian waan WwAsuivUe AniLdaiia  ANMULEais "
R . o L wihen el ulial!
VDIATIENS  YBIKBEN/AUITEIU
1. Qudnsnens EUROCLEAR BANK S.A/N.V N/A N/A 326,831.50
2. Juinsuians yxa.snInEnsing N/A AA+(tha) 15,038,943.12
3. Quinsnens A snsnewedad N/A AA+(tha) 144,385,939.38

@ iinsuiuasuIugIiayan
N

"'ﬁﬁ'm"nnﬁﬁ'\ﬂ"ﬂuuuun'ﬁmv‘lushu%'unsjumﬂmi A (9) winnu 0.00%

11
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@ eazifuansamuludyandemesiomii

Uszansyan A LIRS
M 289f88n
Suanidwdsfusamuaniis
Fyamesiisa Kasikorn Bank Pcl. AA+(tha)
Fymasiisn Kasikorn Bank Pcl. AA+(tha)
oy masiise Krung Thai Bank Pcl. AAA(tha)
Fyamesiisa Kiatnakin Phatra Bank Plc. A
Fymasiisn Siam Commercial Bank Pcl. AA+(tha)
Fyymasiisn TMBThanachart Bank Pcl. AA+(tha)
Fugmasiisa Bank of Ayudhya Pcl. AAA
Fyamesiisa Kasikorn Bank Pcl. AA+(tha)
Fyamasiisn Krung Thai Bank Pcl. AAA(tha)
Fyymasiisn Bank of Ayudhya Pcl. AAA
Fugmesiisa Siam Commercial Bank Pcl. AA+(tha)
Fyamasiisa Siam Commercial Bank Pcl. AA+(tha)
Fyoymasiisa Siam Commercial Bank Pcl. AA+(tha)
N wesiise Siam Commercial Bank Pcl. AA+(tha)
N wesiise Kasikorn Bank Pcl. AA+(tha)
Fyomasiisn Kasikorn Bank Pcl. AA+(tha)
Ny mesiise Bank of Ayudhya Pcl. AAA
Fugmasiisa Kasikorn Bank Pcl. AA+(tha)
oy esiisa Kiatnakin Phatra Bank Plc. A
Fyamesiisa Siam Commercial Bank Pcl. AA+(tha)
N wesiise Bank of Ayudhya Pcl. AAA
N wesiise Siam Commercial Bank Pcl. AA+(tha)
oy mesiida Siam Commercial Bank Pcl. AA+(tha)
Fyamasiisa Siam Commercial Bank Pcl. AA+(tha)
Fymasiisa Bank of Ayudhya Pcl. AAA
oy masiisa Krung Thai Bank Pcl. AAA(tha)
Fyamesiisa Krung Thai Bank Pcl. AAA(tha)
Fyamasiisn Siam Commercial Bank Pcl. AA+(tha)
Fygmesiisa Siam Commercial Bank Pcl. AA+(tha)
oy esiida Siam Commercial Bank Pcl. AA+(tha)
Fyamesiisa Kiatnakin Phatra Bank Plc. A
Fyoymasiisn Kiatnakin Phatra Bank Plc. A
Fyamasiisa Krung Thai Bank Pcl. AAA(tha)
Fyamesiisa Krung Thai Bank Pcl. AAA(tha)
Fyamasiisn Siam Commercial Bank Pcl. AA+(tha)
Ny mesiise Siam Commercial Bank Pcl. AA+(tha)

Snguszasd
Ingusvaed

Hoaiuemanden
Hoviunrandey
fosiuanandey
Hoaiuemanden
Hoaiuemandes
Hosiunrandey
Hsiunnandey
Hoaiuemanden
Hoaiuemandes
Hosiunnandey
Hosiunnandey
Hoaiuemandes
Hlosiunrrandey
fosiunnandey
Hoaiuemandes
Hoaiuemandes
Hosiunnandey
Hasiunnandes
Hoaiuemanden
Hoaiuemanden
Hasiunnandey
Hoaiuemandes
Hoaiuemanden
Hoaiupmanden
Hosiunnandey
Hoaiuemanden
Hoaiuemanden
Hoaiuemandes
Hoaiuemandes
Hoaiupmanden
Hoaiuemandes
Hoviunrandey
Hoaiuemanden
Hoaiuemanden
Hoaiuemandes

Daviuanuiiies

neenuiBaa Tanih Funuiiamsisedn
daya o Suil 28 nuaWus 2568

YRAINIY
yamena
AN

19,410,982.50
1,822,106.25
1,247,625.00
8,450,836.07
5,700,464.26
3,336,786.89
3,452,301.64
2,058,647.54
5,775,091.97
(791,875.00)
1,630,935.00
(3,116,335.00)
(2,615,500.00)
54,495.00
(10,937,917.39)
(15,494,947.83)
(11,309,201.09)
(454,885.87)
(461,902.17)
(10,304,383.70)
(3,586,259.67)
(8,723,483.15)
(2,983,469.61)
(2,736,233.70)
(916,935.91)
(1,015,099.45)
(1,951,226.52)
1,114,182.32
(757,226.52)
(1,391,635.36)
(922,453.04)
(2,515,611.60)
(1,847,677.62)
(2,716,691.16)
(310,195.03)
(1,307,997.51)

% NAV

0.41%
0.04%
0.03%
0.18%
0.12%
0.07%
0.07%
0.04%
0.12%
-0.02%
0.03%
-0.07%
-0.06%
0.00%
-0.23%
-0.33%
-0.24%
-0.01%
-0.01%
-0.22%
-0.08%
-0.18%
-0.06%
-0.06%
-0.02%
-0.02%
-0.04%
0.02%
-0.02%
-0.03%
-0.02%
-0.05%
-0.04%
-0.06%
-0.01%

-0.03%

Auasy
imua

24 fia.
24 fia.
24 fi.
28 .8,
28 .8,
28 Wb,
19 w.A.
19 WA
19 w.A.
23 §l.8.
23 f.u.
23 8.
23 8.
23 §1.8.
14 n.a.
14 na.
18 &.0.
18 &.0.
18 ..
18 .0,
22 na.
22 n.g.
22 ny.
22 Ny,
20 n.A.
20 A.A.
20 .0,
20 .0,
20 A.A.
20 .0,
24 wa.
24 wa.
24 Wy,
24 wa.
24 Wa.

22 5.A.

2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568

ils/ananu

NML/AANY

(net _gain/loss)

19,410,982.50
1,822,106.25
1,247,625.00
8,450,836.07
5,700,464.26
3,336,786.89
3,452,301.64
2,058,647.54
5,775,091.97
(791,875.00)
1,630,935.00
(3,116,335.00)
(2,615,500.00)
54,495.00
(10,937,917.39)
(15,494,947.83)
(11,309,201.09)
(454,885.87)
(461,902.17)
(10,304,383.70)
(3,586,259.67)
(8,723,483.15)
(2,983,469.61)
(2,736,233.70)
(916,935.91)
(1,015,099.45)
(1951,226.52)
1,114,182.32
(757,226.52)
(1,391,635.36)
(922,453.04)
(2,515,611.60)
(1,847,677.62)
(2,716,691.16)
(310,195.03)
(1,307,997.51)
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