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(K Global Property Equity Fund : K-GPROP)

naawuu:wwunizvnm?unmwmmwnim wmmmﬁy\mwa\mummmﬁywumwmvmumn
nqsltﬁaﬁﬁﬂwﬁ'zuamu ftenn 2 mﬁﬂlﬁaﬁ

1. mﬁmqmugam . K-GPROP-A(A)

2. #1inuTURA: K-GPROP-A(D)
Usznnaenu * NDYNUTINATINTU

. naawumuﬂmmm (Feeder Fund)

* NBNUTINVIIAGARTNTTH (Sector Fund)

. naqwuﬁwLuuaawuu,uuummLﬁmmaﬂs“mﬁ

214lAsInTs Tifamm
Jumenzidsunaeu 15 fusngu 2557
sauszyzaiyd 1 &evAn — 31 nsngIAx
ulsmsaemu

nmwuuuiummﬁwmwulﬂaawu'[ummivmﬂimLaaﬂ'ﬂusausmvnmum’n‘luuaﬂmﬁaﬂ
az 80 mmuammwmﬁuﬂwﬁmmnawu Tonaz wuamulumiieamuraInasmu Janus Henderson
Horizon Global Property Equities Fund, Class H3q USD (nesyundn) 'Iuam'lmuiﬂmaaﬂ'[uﬁau
szazailiuasninsesas 80 TasyRAMIWIRUTEINEINL naa'ﬂuwanuu‘[ﬂmﬂmmwuiumﬂ
miLmawu‘[uwmﬂamm‘mmwwﬂaﬂ IMEJE]EJI]’IEIT,GI Janus Henderson Horizon Fund fiaanzifiau
Tuyse menmmmn (Luxembourg) ammu,a §an13lae Henderson Management S.A. 'ﬁ\‘il,ﬂu
nadwuwﬁ)ﬂmmmum #U¥89 UCITS (Undertakings for Collective Investment in Transferable
Securities) nw'(mngwmﬂmnmmaamaaﬂ‘s mﬂamwm‘sn (Luxembourg) matﬂuﬂmmnmummaa
International Organizations of Securities Commission (IOSCO) Tﬂmﬂ,ﬂLﬂunaamuimﬁxmmam
Wum (hedge fund)

uFEnian1see mmﬁwamwmUaawumaanawuwan‘lﬂwﬂi”mﬁanmmmn Tyanaiiy
ABARIIANSF (USD) voil L T Ty Ny ey aamﬁamamwmaawumaanamu Janus
Henderson Horizon Global Property Equities Fund Tudssinadueg uanmuamnﬂs“mﬂﬁmiﬂs
wazmIauldsuntasanaidulumends Tasdenlasuanufusesangionissamuuas Feusin
dan1say mu\mqﬂiVIﬂmumaonmwuLﬂummm Tmﬂuswamnﬁwﬂ?mﬂ‘lwmawuwmwummmms
Lﬂanuuﬂaam\mmamauaﬁ 7 ulaesioizmafidnineursisniansuas NAUEYUNIY
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naavgufﬂmm Tﬂﬂ‘ﬂﬂ'a‘l wianwasn ﬁuv;u

'[uﬁﬁ;smuﬂaawuwanluﬂmnumwLﬁmﬁnnammanLﬂayu'[u Class H3q USD @iy Class
‘wnawuawu usnanil naa‘wu‘wanawmwu‘lué’mmwamﬂmwmLwaﬂaanumwLﬁmmmwamu
Use ﬂwﬁmwmimmsmmwu (Efficient Portfolio Management) IﬂﬂuLﬂ’mu’thﬂIWUi‘m
mqﬂ‘sua\mnwmvgu

v5Emdannspeasaudnifiasiansunuisuulad Class wa\mu Taaenilofouazsnun
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Tmﬂnmﬁlmuummwnawmanuum
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(Unrated Securities) U8z msﬂmwuwuaumumwmmanammwmmmawulﬂ non —
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nawquiiuluuneiiezdrduluamulunesu Janus Henderson Horizon Global
Property Equities Fund, Class H3q USD (nesuwan) fifiulsuneasmulsitiosndn 80%
Tumsnarsnuaesuiem niansadionisasuluedemdaning (Real Estate
Investment Trusts) v3afisuwin fifinsfemslunsandnming Feiseldnanainns
Judzes U39S uay/ vidawannademIamsndialan Jeeiurinuidesaindasuan
wisulitiosndn 75% vesyaduamuinszma uiEminimsdanisnaenumen
A Henderson Management SA. sanislinausznaunisiaieulmmunasunsn Tag
nasundnyevalinaussneumaadsulmgenindwiiiia (active management)

ﬂﬂilﬂﬁ'ﬂulkﬂﬁ\‘lﬁLﬁﬂ’ﬁuluiﬂﬂﬁ@%ﬂ??ﬁuuﬁﬂLﬁﬂﬂﬁ'ﬂiﬂuﬁ'agfjﬁﬂuﬁﬁ’]

ﬂaoﬂuﬁﬂﬂimonuiuﬂaonu Janus Henderson Horizon Global Property Equities
Fund, Class H3q USD Uszunuiauay 96.33 maauaﬂ"]m%’wﬁﬁuaw% U ‘Yu‘u’?‘i 30 ¥NF1AN
2569 Wruiudasulscinuiouay 96.16 mmmmmwaﬁuawﬁ  Yuil 31 nIngnAN
2568 ‘Iummmnaamuun'ﬁmmuTumumnLLaumﬁmswuiuﬂ ﬁu o Yuil 30 wunAw
2569 ﬂmﬂuamwmuﬂiymmmﬂa: 3.67 vasyRAmMINGRugnSv0InaeU Wisuiisy
fussanaudouas 3.84 ou Yuil 31 nang1ax 2568 lasnasuiinisidyanilesiuaig
\Wevdnsuandsulszanasouas 90.14 209AUNSWEANUsEMA o4 Sufl 30 NnTAN
2569 WnufudasuUsEanudsuas 91.34 ToAunsudsiuseng o fuil 31 nsngnax
2568

HANSAILIUTBINDINY

namuﬁwamauLmumnmsﬁflLﬁumutaﬁﬂﬁiaﬂiam:ﬂzL’Jm 1 Juar 3 U Yud
30 NNT1AN 2569 agj‘i?'i 356% WAy -1.16% ANady WawSeudisuiudut FTSE EPRA/
NAREIT Developed - USD Net (100%) ﬂ%’uﬁwﬁunumiﬂaommLﬁmﬁmé’mman
wieu fifwansuunulugnsiieaiuedil 831% uaz 162% launasyuiinameuunu
nMIAiuuAINIFiENgs 475% ludieseuszesiaan 1 Dikumn wazaind
asfignede 2.78 Tusauszazinan 3 THinumn




HANSALHLNUTBININUNAN

newunraniinamauunuaInMIsLdunueisselsousseziaan 1 Juaz 3 3
o Yuil 31 wnsAN 2569 agfl 9.16% uaz 3.59% mwady smeidnd FTSE
EPRA/NAREIT Developed - USD Net (100%) finanauunuiadslugignanfsan
agjﬁ 11.74% WAy 4.91% TmﬂnamuﬁwamauLmumnmim“’]Lﬁumuﬁwnfhﬁ"ﬁﬁﬁwﬁﬂu
JpUTTEzIan 1 U 2.58% uazsnieeil scezian 3 U 1.32% Tugaeiinuan laed
ANUNUNIUTDINANTALTUIIUTBINBINUrANTBUTEEELIAN 3 T Fufl 31 wnsau
2569 pyfl 14.290% sl
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wan IRl ulain Tnausa ws 57 Funu-A il i

Fund Performance of K Global Property Equity Fund-A(A)

(1) wamsadusuaaiifiiudounds/Calendar Year iy : % siad (% p.a)

HANDUUVUNDIUTBY/Fund Retumn 2358 -28.49 231 -4.82 3.92
samouLITI/Benchmark Retum 879 | 2006 | 676 365 7.30
ANUAUKIY (Standard deviation) vasxamsAiiusw/Fund Standard Deviation 12.51 2195 17.05 14.61 14.86
I (Standard deviation) ¥e4233/Benchmark Standard Deviation 11.60 19.68 16.40 13.86 13.28

*S womsinidug T3

and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdnfiuaudounds i ufl 30 unsiau 2569/Performance as of 30 Jan 2026

HANDUUVUNDUTBY/Fund Retumn 202 226 3.40 352 -1.17 -1.83
HamouLMIT3/Benchmark Return 283 355 647 831 162 211
WusY (Standard deviation) Yasam Ay (% ed)/Fund Standard Deviation (% p.a) 9.04 8.56 9.06 14.37 15.37 16.49
R (Standard deviation) w939 (% wed)/Benchmark Standard Deviation (% p.a) 9.06 836 9.64 12.94 14.34 15.22
i Benchrmark
« duntut 2 i i «From. EPRANAREIT
imagruanouodoufuransium o S oredrianadafadofuan convened to

o R 10%

it & ol FTSE EPRAAET o . 18 August 2022 EPAANARET Developed - USD et dex, 75% adiusted by cot of X hedsing and
2 i ; i - convered to ©
wanpuns 25% Duirdia
it Developed feal uhempala i = riort0 2 Wiy 2020, Developed Real

¥ i converted to ©
o 25% hattin
wan sy i 1 Budufswamadidurmilusuan /Past s not indicative of future results.

M . o e M . o At . .

tenansmsianamsiur ususnasgumsiasansduy i wsndmiamsamw/The fund document s prepared in accordance with AIMC standards.

wimaynszduserivla
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Hamsiivuzasnamuidaig Tnauaa wiawwasa Vunu-A slnRcaNyan
WisuiunuANInsgIu*
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v
EpLEH
140.00

a @ e a .
—— nﬂd‘/l‘ul,ﬂﬂl,ﬂ Tnavaa wSowmash unu-A BUANEHNYAAT

tadd]

—  naETHIAIgIN
13000

12000 - W l)‘%ﬁ *
11000 f’ g A 11097
g {

: "
10000 ?5 i

9000 4 s 91.20

80.00

70.00

2/64 2/65 2/66 2/67 2/68

*iriiia

o Fousiduil 19 Roman 2565 Wuduly nesmuwisuddiadiusel FTSE EPRA/NAREIT Developed - USD Net
(100%) Uiusheiuqunsasiuarsdssiusasuanufouiefios fumanaduom o fuilduiuneasuunu 90%
uazyufesanuaniAsuiiafisuivmanaduum o fuilduusansuun 10%

* seniwTuil 29 wounan 2563 B9 18 Revnaw 2565 nawnuldduil FTSE EPRA/NAREIT Developed - USD Net
(100%) Yiuseiiuqunsiasiuarudssiusasuanufouiefioy fumanaduom o fuilduiuweaeuunu 75%
uazufesanuaniAsuiiafisuivmanaduum o fuilduusansuun 25% s ia

= foutuil 29 womnAN 2563 nawuldideil FTSE EPRA/NAREIT Developed Real Estate (Net) (100%) U3ude
sunumsesiurudssiudanuandsuieisuiudmanaduum o fuiiduusensuunu 75% uazuudesnn
usnwsuiieifisuiumanaduum o fufiduumansuunu 25% i
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FERE 3 KASIKORN ASSET NANAGENENT
o

wansaiiug qudan Tnavea 58 Yunu-A wiladneduduna
Fund Performance of K Global Property Equity Fund-A(D)

(1) wamsadusuaaiifiiudounds/Calendar Year iy : % siad (% p.a)
HANDUUVUNDIUTBY/Fund Retumn -1.89 11.23 -10.75 13.90 -11.03 23.80 -28.49 229 -4.82 3.96
anpULNFAESA/Benchmark Return 1.96 1269 731 18.60 920 29.67 -24.06 676 -3.65 730
ANUAUKIY (Standard deviation) vasxamsAiiusw/Fund Standard Deviation 1444 713 10.34 9.07 3214 1227 21.95 17.05 14.61 14.87
I (Standard deviation) ¥e4233/Benchmark Standard Deviation 1363 7.02 9.26 809 30.80 11.66 19.68 16.40 13.86 13.28

(2) wansdnfiuaudounds i ufl 30 unsiau 2569/Performance as of 30 Jan 2026

HANDUUVUNDUTBY/Fund Retumn 202 226 3.40 356 -1.16 -1.57 -0.32 -0.62
HamouLMIT3/Benchmark Return 283 355 647 831 162 236 3.10 290
WusY (Standard deviation) Yasam Ay (% ed)/Fund Standard Deviation (% p.a) 9.04 857 9.06 14.38 15.38 16.49 16.75 16.41
R (Standard deviation) w939 (% wed)/Benchmark Standard Deviation (% p.a) 9.06 836 9.64 12.94 14.34 15.21 15.69 15.25
i Senchmark
« it 19 8 = e il At i EPRANAREIT
i it i convertd to o
o dmasnon 106
o . 16 st 2022, hedig
i o convered to ©
wamaus 25% i
- i Developed feal - v = o 0.2 iy 2020, Developed Real X hecking and
Ronatounnsnaiinm o 5 Sumdrmanad et o 5 convened to ©
s suihuddudufmamsiusduounn past is not indicative of future resuits.
onasmsianamAiue h AR IAsg M TaNAn AT wiEvdan1samw The fund pes document is prepared in accordance with AIMC standards,

wimsynszdivdseriula
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v,
AVERT

180.00

@ £ o a_ i oa
—t— ﬂﬂd“qulﬁﬂlﬂ Tnavea wiawwesi YUU-A ilawRuiuna

nOUTiNATF I
160.00

14000 4 13841
12000 )

100.00

93.12

80.00

9/57 9/60 9/63 9/66

*iriiia

o Fousiduil 19 Roman 2565 Wuduly nesmuwisuddiadiusel FTSE EPRA/NAREIT Developed - USD Net
(100%) Uiusheiuqunsasiuarsdssiusasuanufouiefios fumanaduom o fuilduiuneasuunu 90%
uazyufesanuaniAsuiiafisuivmanaduum o fuilduusansuun 10%

* seniwTuil 29 wounay 2563 B9 18 Revnaw 2565 nawnuldduil FTSE EPRA/NAREIT Developed - USD Net
(100%) Yiuseiiuqunsiasiuarudssiusasuanufouiefioy fumanaduom o fuilduiuweaeuunu 75%
uazufesanuaniAsuiiafisuivmanaduum o fuilduusansuun 25% s ia

= foutuil 29 womnAN 2563 nawuldideil FTSE EPRA/NAREIT Developed Real Estate (Net) (100%) U3ude
sunumsesiurudssiudanuandsuieisuiudmanaduum o fuiiduusensuunu 75% uazuudesnn

wanwdsuiiaifisuivAanaduum w uiiduussnauunu 25% Hudidie
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nasuidan Tnavaa wiawwash vunu
JUUTAIFIUSNITIEY
o Ui 31 IN51AN 2569

um

auning
RuamuUuEAIi YRR RETTY 313,842,541.76
WUHINEUIAS 7.623,571.34
gnwﬁ
PMNMITWRUNTNE 4,082,000.00
neendle 1,443.49
NNyIoUNUS 6.030,053.35
Al sadntiyd 27.189.53
AU 331,606,799.47
wiiiau
Fwil
NN BUNUS 769,801.29
NMsFuBpRumiau 4,622,632.28
Aldae@sane 469,527.50
wilaudu 13.442.13
Saaniiau 5,875.403.20
funiwdgns 325.731,396.27
gunswiand
nuiildsuangiomiuamu 410,082,453.83
mlsazan
Tydiuauga 71.461,119.05
mlsazanannsmiueu (155,812,176.61)
funiwdgns 325.731,396.27
Uszn funswigns Pumamu dundwdgnisevian
sliadeduiluna 209,818,840.05 27,024,685.3854 7.7639
BlaNTANYAAT 115,912,556.22 13,983,559.9978 8.2892
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